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CHICAGO IL 60,08

MORTGAGE

THIS MORTGAGE (S DATED AUGUST 23, 1996, bevvasn ANGEL BARRERA and MARIA G. BARRERA, HIS
WIFE, whose address is 1820 WEST 18TH, CHICAGL, ). 60608 (referred o below as “Grantor'); and

Metropoliten Bank & Truat Company, whoae address is 2203 W. Cermak Road, Chicago, i 60608-1996
(referred to below aa "Lender").

GRANT OF MORTGAGE. For vaiusble consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and 1o the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; &'l easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (includira stock in utilities with ditch or
irrigation rights), and ali other rights, royalties, and profits relating to the real prcperty, including without limitation
ali minerais, oil, pas, geothermal and similar matters, iocated in CODK County. State of ilfinois (the "Real
Property”):

LOT 82 iN NEWBERRY ESTATE SUBDIVISION OF BLOCK 35 IN THE SUBDIVIGIUN OF SECTION 19,

TOVNSHIP 39 NORTH, RANGE 14 EAST OF THIRD PRINCIPAL MERIDIAN, t; TOOK COUNTY,
JLLINOIS,

The Real Property or ils address is commonly known as 1820 WEST 18TH, CHICAGO, IL 60608. The Real
Praperty tax identification number is 17-19-405-041.

Grantor presently assigns to Lender aff of Grantor’s right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

2095996

DEFINITIONS. The following words shall have the following meanings when used in this Mortigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All refarences to dollar amounts shalt mean amouris in Jawful money of the United States af America.

Grantor. The word "Grantor® means ANGEL EARRERA and MARIA G. BARRERA. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and ail of the guarantors,




UNOFFICIAL COPY :

ayl vl 20} pepoid Se SIUBY 1091100 ©) B §) $3S12JAXH JOPUST {iIUN 10 YNBJBP UL JIUN "SS9 PUU UOISANs0d
:suoisinosd Bumopjog eyl AQ peweact aq (leus ALedold 8yl
§S38S0d

|0 @8n pué wO(BEREsNd 8,10UBID 1By 30aibe J0IURID "ALHIdOMd IML J0 FINYNRUNIVIN ONV NOI
‘afebLIOK: siy) sBpun
suojlebiiqo s JoBIY Jo B wopad ApJuIs jjeys pue ‘anp awooaq Asy) se abeluow syl AQ paindes swunowe
- (1o sépua o} Aed ([Bys Jolueln ‘aBBBLOW Sl Ul POPIACID BSIMOUI0 € 1080X3 "FONVINUOIUI ONV LNIFNAY
' 'SINHIL SNIMOTI0E SHL NO 1314303V ONY NIAID S1 3DVDLIHON SIHL SINSWNOO0C
OUVISY JHL ONV IDVOIHOW SIHL Y3ONN HOLNVHO 40 SNOUVDITEO TIV 40 IONYWHOIHId
(@) aNv SSINCG3LEIONI 3HL 40 INIWAVd (1) 3HNDAS OL N3AID SI ‘AlH3dOHd TYNOSHId QNY
 SANSH 3HL NI 1SSHELNI ALIBNOAS 3HL ONV SINIH 40 INJANDISSY 3HL DNICATION ‘IOVOLHON SBiL
’ o ‘ALad0sd BUl WOIY PBALIOP SIBLAG JBYI0
¥ B 'gljoId 'SoIteA0) ‘BONES| ‘SWIOIUI 'SANLIBAS! ‘SIUBI AIMINY PUR WasaId 1R SUBSW ,SIUBH., PIOM By LY
G mE 'SS3UPBIGEPU| BHI LM UGHISUL0J Wi peIndexe ‘Dulisixe
19Y8EI8Y 0 MOU JAYIBYM ‘SIUBWINICD puk sludwee:be ‘sluewnlisu; J8yio j[B pue ‘Isni} jo speep oW
‘spuawipe e Auncod ‘sepusient ‘sluswseeifie eawucinue ‘sluewssslie ueo) ‘Sluswieside Ypesd ‘saOU
A0BSiWCI] @ UGG W INOYIM BPNIDU| PUR UBBLL SIUBLLINJOQ Polejed, SPIOM Oyl 'SJUMUNOg Pajeiey
‘woldes eBefuow jo wess,
Sy U aA0QR pequUosen »uB) pue sisaia ‘Auadoid eyl uesw Auedosy feey, Spiom ByL - pey
‘Auadoiy jeursied oyl pus Ausdold [eay aul Ajaaioalioo sueaw Auadoid, prom eyl -Auadold
‘Apadoad 9yl jo uglusodsip 18ylo Jo 3[es AuB woy (swniuesd jo spunel
pue speososd @auZINBUL iR Ucjeinw INoulm Buipnidu) Bpaedstid jre yim Jaywebol pue 'Auedoid yons jo
Auau 304 SUOINHIBQNS je pug 'ﬁg sn:awaamdoaj ||g 'GFI} s;nqug;lap; pufq‘ss:ae% :Ligfggf;: }(g %M Jauzeﬁtﬂ :pgtnaodm
. @Yy 0} paxie Jo El1E JOYeridy JO MOU pue ‘Iolu u u Apado.
;‘ggafas?‘ue Jgawmpue ?:#meu 'wgur';nw jje upsw ./.uado?d [euosiad, spiom ayl ‘Apuadosd puossed
‘JIVH ISIHIALNI TIAVIHVA ¢ ONIVANOD JLION SHL ‘HOINVHED OL IULON "me| siqeddde
.fifl pemo|je gje) WNWIXBW 8y} UBL: BJ0W &7 af=Buow SIY) UO @JeJ 1888} BY} |IBYS SBIUBISWNDAND OU JBpuN
:io}gcwi wiue Jad 00801 JO BTB JEIU;-UT 1 buninse) ‘xapuj Bui 1040 (Ui abeiueded 05L'1 4O
o8 12 | aleBNoK Ui Jo BcuRreq fedious piedun Byl 0 Paydde 8q O} SE) 1SRN BYL WNULE Jod
%0GZ' 81 AJJUBLIND Xapul Ul "xapul ur uodn POSEG 7i8) 1SAIBIL) IRLEA B §) RIDN Byl UD 38l J8auslul Y|
weweesbe 0 alou Aossiuoid syl JOp SUCAMIIBANS PLT- 45 SUONEPNASUOS ‘o sBugueRuNa) 'JO SUOHBIIPOW
4O SUCIBUBIXE O S[EMBUBS [[B yhm JBYleBol ‘:apuat Or JGIVBID WOY 00°0S2'T92S 1O Mnows mdidujd
1euiBI0 Sy} Uy ‘G861 ‘£ IsnBny paIBp JuBWARIGE IPID JO BJ0UAK SSRL0I BY) SUBBW BION, PLOM 8y} 9ION

‘Sluay pue ALedold JBuosied Byl o1 Buneros suoisiacd 8.1 A)noas pue sluawubisse (1B uoleuwy

INOYNM SBPNIOU) PUB JAPLST puB JoweIS) ueemIaq sbeblow S|yl suetw  obebuon, plom ayl -aBefipony
-aBeBuoyy i Japun sabefuow ayl 91 sepuet

oy ‘subisse pue 81088820ns SY ‘Auedwos tenil B yueg ueljodaneyy sutell. JODUST, PIOM BY) IepUET
‘00°000'000°L$ Pox9 ‘eBubpow aul Jo ANITe ay) 103100 5 paduNApe sy Buipniou)

jou ‘eBabloy g AG PRINOas SRAUPIapU] Jo unows Edipuud Sy) (RYS AWy OU JY  °00°000'000'IS
omboibfe oyl ut poomNd (SaIelUl BUIPNIOXS) SIOUBAPE UNIN; LONS |fBUS JUSAD LU L 'JGABMOY ‘LOBRY)
Jepseluy HE wum JeyiaBol oein 0} ueo) ABW UONBIOSIP SY UY JAPUST SIUNOWE MmN} |[B 'a¥.M. U1 Wl paijoads
- gjunowe ain oOF UOMPPR WL ‘sainoas aBeBuow i) 'uoleEIL| INoYUM ‘AllBayicedS  @IqeeTIe,Jcun 8simIayi0
T awoe2aq Aetu JaYEeIeYy JO 80 ABW BSEUDSIGEDU] YONS JBIBUYM PUB 'SUCHENU JO JINIEE AUB A 7asBQ SWI0J8q
Aew Joyeaiay 10 80 ABW SSSUPAINapL] Yons uodn AISA026: JAYIBUM PUB '3BIMIBYID 10 JOJURIENG % palebiqo
JOIaUM ‘s8I0 Yiim Apuiol 10 AfRnptaipu djgel g ABw JojuelD Joyiym pue petepinbrun 0 perepinbi
ebunuos 0 JNOSGE 'ANP 10U JO B3NP JBYIBYM '2SIMIBYI0 JO AIBLUNIOA JAUIBUM 'ION Bl JO esocund 3wl

LRI,

é 01 pamjaiun Jo perejel jayleum ‘Buisie JayRasey JO BunSIE MOU JBYIBUM ‘WL JO B0 10 BUO AUB IO "J0IUBISD
2 1suelie sepuan) AG SWIRIO HE SB joM 8B ‘LiaY] JO 310W 10 BUC AUR JO '19PUST O} JoBID) 0 ‘uoBJay] 18318l snid
‘S(IqEN PUB SIGOD 'SUO[RBIGE (e SBPMIOUY ,SSIUPSITeNN, PJOM BU) ‘210N By 0) vonppe up eBeBLoN s
b Ul pepirosd S8 SILNOWE Yons uo 188JaJUI Wim Jaylalo) ‘abeBuow Siyt Japun Joweis) jo suogebiiqo adsoiua 0}
w @pue Ag paunou; sesuadxe 10 J0es Jo suopebigo afi;eyisip o1 J8puaT AQ PEJURAPE 0 pepuadxe slunowe
g AU pue 10N By} Bpun digeAed 188iein pue jediouud Je SUBSW ,SSSUPRIQepU), DIOM 3| SEUPANQINYY

‘Ausdold [EaH SY) U0 UOHINJISUOD JBYI0 PpuB SILSWeIR|da)
‘Suojuppe 'soufoe; ‘Auedoid fBRY Yl UO poXyR SSWOY gow ‘seumonis 'sbBuiping ‘siuewsacsdul
amnin pue BujISIXG (B UONBNWI| INOURM SSPNOUI PUR SUBBW  SIUawBA0idwl, PIOM Byl SISWeADXWY

"SSALPAIGADUY UL YU UCH0BUUCT Wi S2JLEd UOIEPOWILIOD)E PUB 'S5I0NS

.
R
- ‘
v

G g

e

S

(panufjuo)) $~891~CLL ON UeOT
¢ ebud 3A9VYOIHONW 9661-£2-60




. UNOFFICIAL COPY

~ ‘Loan No 113-166-4 (Continued)

J

Page 3

Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rerits from the Properly.

Duty to Malntain. Grantor shalt maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabllaa.' Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 (",SAI"IA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et s‘gﬁ1 or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, Fetroleum and petroleum bY-ptodqcts or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release aor
threatened relcase of any hazardous waste or substance gz/ any person on, under, about or from the Property;
(b) Grantornee no knowledge of, or reason to believe that there has bean, except as previcusly disclosed fo
and acknowledyed Eg Lender in writing, r((l) any use, generation, manufacture, storage, treatment, disposal,
release, or threaiened release of any hazardous waste or substance on, under, about ar from the Prupenvl,by
any prior owners v oscupants of the Propery or OIE:) any actual or threatened litigation or claims of any kingd
by any person reiatiz 0 such matters; and (c) Except as previously disclosed tp and acknowledged by
Lender in writing, () neiibar Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, maiuficture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Freperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, sid local laws, regulations and ordinances, including without limitation thosa laws,
reguiations, an¢ ordinances describad above. Grantor authorizes Lender and lts agents to enter upon the
Property to make such inspectiurs and tests, at Granior's expense, as Lender may deem appropriate to
determine compliance of the Propert, with this section of the Morlggge. Any inspections or tests made by
Lender shali be for Lender's Purposes only and shall not be construed to create any responsibility or ilability
on the part of Lender 1o Grantor or 1o ary rther person. The representations and warranties contairied herein
are based on Grantor's due diigence i wivestigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases-¢nd waives any future claims againgt Lender for indemnity or
contribution in the event Grantor becomes lialle for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, labilities, damages

nalties, and expenses which Lender may direcilv or [ndirectly sustain or suffer resulting from a breach of
hia section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whether or not

the same was or should have been known to Grantoi. - The provisions of this section of the Mortgage
including the obligation 10 indemnify, shall survive the paymer.: of the indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be adected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisznce nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Properiv.- Withaut limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the rign® to remove, any timber, minerals

(including ol and gas), soil, gravel or rock products without the prior writien ronsent of Lender.

Removal of Improvementa. Grantor shall not demolish or remove any Impiovements from the Real Property
without the prior written consent of Lender. As a condition to the removal of avy Improvements, Lender ma

require Grantor 1o make arrangements satisfactory to Lender 1o replace such Improvements wit

Improvemenits of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon thz Real ProPeny at aitp
reasonable times to aftend tc Lender's interests and to inspect the Property for purzses of Grantor'gs -
compliance with the terms ang conditions of this Mortgage. iy

{

lance with Governmeital Requirements. Grantor shall promptly comply with all laws, ordinances, ande
regulations, now or hereafter in eiiect, of all governmental authoritias applicable tc the use or occupancy of theq
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in godd faith'.:
any such law, ordinance, or regulation and withhold compliance during any proceeding, includin approprlate@
appeals, so long as Grantor has notified Lender in writing prior to doing so and 80 long as, in Lender’s sole i\
opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor 1o post adequate fa
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. )
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do al
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or inerest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehcid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

1
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I

such property, and the manner of deterrining that value; and ﬂe) the expiration date of the policy. Granor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed 10 be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual rea) estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such pg.gments shali be carried in an interest-free reserve
account with Lender, provided tnat if this Mortgage is_executed in connection with the pranting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may

ge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. n'athing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and _ander shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All 2.pounts in the reserve accocunt dre hereby pledged to further secure the Indebtedness, and
Lender is hereby authzrizad to withdraw and apply such amounts on the indebtedness upon the occurrence of an
event of default as descriao below.

EXPENDITUIRES BY LENDEA. i Grantor faile to compi{ with any provision of this Mortgage, or if any action or
Bgoceedlng is commenced that would materially affect Lender's interests in the Propegx. Lender on Grantor's

haif may, but shall not be riquired to, take any action that Lender deems apgropriate. ny amount that Lender
expends in sp doing will bear intercst at the rate provided for in the Note from the date incurred or paid by Lender
to the date of remment bfy Grantor. Al such expenses, at Lender's aption, will (a) be payable on demand, ()
be added to the balance of the Note and ve appertioned among and be payable with any instaliment payments 1o

become due during either (i) the term of any applicable insurance policy or (il) the remaining term of thé Note, or
{c} be treated as a balloon payment which w4l e due ang payable at the Note's maturity. This Mongage also will
secure payment of these amounts. The rigirs provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may v £atitled on account of the default. Any such action by Lender
g agll not be construed as curing the defauit so ay to bar Lender from any remedy that it otherwise would have

\JAI?RANTY; DEFENSE OF TITLE. The following provisieii relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good &l marketable title of record 1o the Property in lee
simple, free and clear of all itens and encumbrances other thar: those set forth in the Real Property description
or In any title insurance policy, title report, or final title opinicn issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full rigit, power, and authority to execute and deliver
this Mortgage (0 Lender.

Oefense of Title. Subject to the exception in the paraﬂraph ahove, frantor warrants and wili forever defend
the titte to the Property against the lawful claims of all persons. In'tn2 event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under thia Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal me in sucr proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the praceedirg by counsel of Lender's own
choice, ana Grantor will deliver, or cause to be delivered, to Lender such inshuments as Lender may request
from time to time to parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tiie rruperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The fotlowing provisions relating to condemnation of the Property are a par ot t1is Morigags.

Apgllcallon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by an); Proceeding or purchase in lieu of condesmnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the indebtedness or the repair of restoration of the -
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Pan}« in such proceeding, but Lender shall be entitled to participate in the
proceeding and 10 be represented in the proceading by counsel of its own choice, and Grantor will deliver ar
cause to be delivered to Lender such instruments as may be requested by it from time to tims to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other aciion I8 requasted by Lender to perfect and continue
Lender’'s lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigsge.
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any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligaticn, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
ma#Dmatenally affect any of Grantor’s property or Grantor's ability to repay the Note or Grantor's ability to
perform Grantor’s obligations under this Mortgage or any of the Related Documents.

False Statements. Any warram* representation or statement made of furnished to Lender by or on behalt of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Monf;age or any of the Related Documents ceases to be in full force and
effect {including failure of any coflateral documents to create a valid and perfected security interest or iien) at
any time and for any reason.

Death or inenavancy. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the iiisolvency of Grantor, the intment of a receiver for any pant of Grantor's property, any
assignment for.«ne benefit of creditors, any type of creditor workout, or the commencement of any proceeding
undar any bankrupt.v or insolvency laws by or against Grantor.

Foreclosure, Fortutir.e, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, ropnasession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Troperty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to tae validiy or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
of a surety bond for the claim snasfactory to Lender.

Breach of Other Agreement. Aty breach by Grantar under the terms of any other agreement between
Grantor and Lender that is not remeciea within any grace period provided therein, including without limitation
i‘-.\r;y agreement concerning any indebiadness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Atfecting Guarantor. Any of the precesing events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becorams incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. Leiider, a! its option, may, but shall not be required 1o, permit the
Guarantor's estate to assume unconditionally ‘he obll%ations arising under the guaranty in a manner
salisfactory to Lender, and, in doing so, cure the Everi of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness # wapaired.

Ins2curity. Lender reasonably deems itself insecure.

Right to Cure. H such a tailure is curable and if Grantor has-iot bean given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12} months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice dearding cure of such failure: (2} cures the
failure within fifteen (15) days; or r(:? if the cure requires more thar fiteen (15) days, immediately initiates
st sufficient to cure thi failure and thereafter centinues and completesall reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of De‘ault and at any time thereafter,
Lander, at its option, may exercise any one or more of the following rights and rer.edies, in addition to any other
rights or ramedies provided by law:

Accelerste Indebtedness. Lender shall have the right at its option without nctice (= Crantor to declare the
entirggtiebledness immediately due and payable, including any prepayment penalty v.n'ch Grantor would be
required to pay.

UCC Remedies. With res to all or any part of the Personal Property, Lender shall havi 2l the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renis. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender ma|¥ require any tenant or other
user of the Prc(}ferrr to make payments of rent or use fees directly to Lender. If the Rents ‘are collected by
Lender, then Grantor irrevoc,ablr designates Lender as Grantor's attorney-in-fact to endorse Instruments
raceived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by 1énants or other users to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise (ts rights unger this subparagraph either in person, by agent, or through a receiver.

Morigagee In Possession. Lender shall have the right 10 be placed as n_'tortgagee in possession or to have a
receiver appointed to take possession of all or any pan of tha Property, with the power to protect and preserve
the Property, to operate the Propertg preceding foreclosure or sale, and to collect the Rents from the
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
intment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Ingebtedness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
receiver.
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. ;Loan No 113-166-4 {Continued) !

deemed to be modified to be within the limits of eniofceabllity or validity, however, it ine offending provision
cannot be so medified, it shall be stricken and all other pravisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shail be binding upon and inure 10 the benefit of the parfies, their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtednsss by way ol
foa%%?re%nce or extension without releasing Grantor from the obligations of this Morigage of liability under the
in ness,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestsad Exemptlon. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebledness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Do?umentsz unlese such walver I8 in writing anc signed by Lender. No delay or omission on the
part of Lende. ir exercising any right shall oPerate as a waliver of such right or any other right. A waiver by
any party of a prevision of this Mo ﬁage shal not constitute a waiver of or prejudice the party's right otherwise
to demand stricc compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing burveen Lender and Grantor, shall constitute a waiver of any of Lender's riﬂ:qts or any of
Grantor's obligationz 2/, to any future transactions. Whenaver consent by Lender is required in this Mortgage,
the granting of such censant by Lender in any instance shall not constitute continuing consent to subsequent

instances where such conzen! is required.

EACH GRANTOR ACKNOWLEDGES {4/ vING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO [TS TERMS.
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