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This Assignment of Rents prepared by. METROPOLITAN BANK & TRUST COMPANY
2291 WEST CERMAK ROAD
CGH'CAGO 1L 50608

ASSIGNMENT OF RENTS Bux mm

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 23, 7926, between ANGEL BARRERA and MARIA G.
BARRERA, HIS WIFE, whose address Is 1820 WEST 18Ti,, CHICAGO, IL 60608 {referred to below as _
"Grantor"}; and Metropolitan Bank & Trust Company, whose arlress Is 2201 W, Cermak Road, Chicago, iL
§0603-3996 (referred to below as "Lender”).

ASSIGNMENT. For vaiuable considerastion, Grantor assigns, grants ¢ <ontinuing securily interest in, snd y

conveys to Lender all of Grantor’s right, title, and Interest in and to the Teria from the foliowing described
Property located In COOK County, State of Illinoia:

LOT 92 IN NEWBERRY ESTATE SUBDIVISION OF BLOCK 35 IN THE SUBUIVISION OF SECTION 19, .
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THIRD PRINCIPAL MEFIID , /N CODK COUNTY,
ILLINOIS,

The Real Property or its address is commoniy known as 1820 WEST 18TH, CHICAGO, IL «0608. The Real ?\
Property tax identification number is 17-19-405-041, A

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not b‘i
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uniform Commarcial &>
Code. All raferences to doilar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and (A
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words “Event of Default® mean and inciude without limitation any of the Events of
Default set torth below in the section titled "Events of Default.”

Gramtor, The word "Grantor” means ANGEL BARRERA and MARIA G. BARRERA.

indebtedness. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor oi expenses incurred by Lender
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Notice to Tenants. Lender may send notices fo anr' and all tenants of the Property advising them of this
Aasignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coliect and receive
from the tenants or from any other persons. liable therefor, all of the Rents; ingtitute and carry on ail legai
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover passession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and kaep the same in
repalr; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of _rr.taimatnin?.I the Property in proper repair and condition, and also 1o pay ail
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compilance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
iifinams and alsa all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the “rupenty.

Lease the Prorcity. Lender may rent or lease the whole or any part of the Properly for such term or terms
and on such conuntions as Lender may deem appropriate.

Employ Agents. 'erder may engage such agent or a%ents as Lender may deem appropriate, either in
l&???de?\rt: name of in Janor's name, to remt and manage the Propenty, including the collection and application

Other Acts. Lender may Jo all such other thinigs and acts with respect to the Property as Lender may deem
ropriate and may act &::iiusively and solely in the place and stead of Grantor and to have ail of the powers
of Grantor for the purposes statd ibnve,

No Requirement fo Act. Lender shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed onz or mare of the foregoing acts or things shall not require Lender 1o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and experaes incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such coue and expenses from the Rents. Lender, in its soie discretion,
shall determine the application of any and all Renls received by it; however, any such Rents received by Lender
which are not a%plied to such costs and expenses sha's by appliad to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a pant of the Indebledness
secured by this Assignment, and shall be payable on dimand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebicdniss when due and otherwise performs all the
chligations imposed upon Grantor under this Assignment, the Mara, and the Related Documents, Lender shall
execule and deliver to Grantor a suitable satisfaction of this Assiyrmant and suitable statements of termination of
any financing statement on file evidencing Lender’s security interesi in the Rents and the Praperty. Any
termination fee required by law shall be paid by Grantor, if permitted ay applicable law. M, however, payment s
made by Grantor, whether volumarily or otherwige, or by guarantor or by 7. third party, en the indebtednass and
thereafter Lender i forced to remit’ the amount of that payment (a') to Graniir's trustee in bankruptcy or to any
similar person under any federal or state bankrume*: law or law for the reflet Uf debtors, (b) by reason of any
judgment, decree or order of any courl or administrative body having jurisdiction over Lender or any of Lender's
' O?GFW. o ac} DY reason of any settiement or compromisé of any claim made ©y Lender with any claimant
including without imitation Grantor), the Indebledness shall be considered unpaid 4 the purpose of enforcement
of this Asslspment and this Agsignment shall continue 10 be effective or shall be rein¢@ated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or other instrumen!.c. “greement evldenclnﬁ
the Indebtednass and the Property will continue to secure the amount repaid or recovered 0 e samne extent as
that amount never had been originally received by Lender, and Grantor shall be bound by e+ judgment, decree,
order, seftiement or compromise relating 10 the indebtedness or to this Assignment,

EXPENDITURES BY LENDER. if Grantor fails to comply with any pravision of this Assignment, ¢  any action or
groceeding is commenced that would materially affect Lender's interests in the Propertx. Lender on Grantor's

ehalf may, but shaii not be required to, take any action that Lender deems apgmpriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%a¥ment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance pol1c¥‘ or (i) the remaining term of the Note, or
(c} be treated as a balioon payment which will be due and payable at the Note's matusity. This Assignment also
will sacure payment of these amounts. The righta provided for in this paragraph shalf be in addition {o any other
rights or any remedies to which Lender may be entitted on account of the default. Any such action by Lender

&glf not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default™)
under this Assignment:
Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Complisnce Defaut. Falluie of Grantor to comply with any other term, obligation, covenant or condition
containad in this Assignment, the Mote or in any of the Related Documents.

Defsult in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of

SZ095596
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Aflorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shali be entitled to recover such sum as the court m:g ad'judge reasonable as aflorneys’
fees at trial and on any appeal. Whether or not any count action s involved, all reasonable expenses incurred
by Lender that in Lender's opinioh are necessan{ at any time for the protection of its interest or the
enforcement of its righis shall become a gaﬁ of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
%‘sagraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’

and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts 10 modify or vacate any automalic stay or injunct un'% appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining 1 e reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and thle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The {ollowing miscellaneous provisicns are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in thig Assignment. No alteration of or amendment to
this Assignmzat uhall be elfective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Appilcabie Law. Tr2 Assignment has been delivered to Lender and accepled by Lender in the Siate of
lifinois. This Assignive shall be governed by and construed in accordance with the laws of the Siate of
llinols.

Muitiple Parties. All oblijedens of Grantor under this_Assignment shall be Joint and several, and all
references to Grantor shall wican each and every Grantor. This means that each of the persans signing below
is responsible for all obligations i thie Assignment,

No Modification. Grantor shall not‘enter into any agreement with the holder of an)A mortgage, deed of trust, or
other security agreememt which has pricrity over this Assignment by which that agreement is modified,
amended, exiended, or reriewed withou? tho prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such socurity agreement without the prior written consent of Lender.

Severabliity. !t a court of competent jurisdiction finds any provision of this Assl?nment to be invalid or
unenforceable as to any person or circumstaice, such finding shall not render that provision invalid or
unenforceable as to any other persons or circume.ances. |f feasible, any such offending provision shail be
deemed to be modified to be within the jimits of enforceabiiity or validity, however, if the offending provision
cannot be sc modified, it shall be stricken and all othe: povisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stwed in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to *n benefit of the parties, their successors and
asgigns, ! ownershi,: of the Property becomes vested in a persen other than Grantor, Lender, withaut notice
to Grantor, may deal with Grantor's successors with reference 10 iz Assignment and the Indebtedness by
wageof forbearance or extension without releasing Grantor from thz okligations of this Assignment or liability
under the indebtedness.

Time I8 ol the Essence. Time is of the essence in the performance of this Aseignment.

Waiver of Homestead Exe n. Grantor hereby reieases and waiva, ai rigms and benefits of the
homestead exemption faws of the State of llinpis as tc all indebtedness secutred oy 1his Assignment.

Wsaivers and Consents. Lender shall not be deemed to have walved any rignis widler this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by l.ender. No delay or omission
on the part of Lender in exercising any right shall operate as a walver of such rigin-or-any other right. A
waiver by any party of a provision of this Assignment shall not constitute a walver of o7 reejudice the art%'s
right otherwise to demand strict compliance with that J)rovismn or any other provision. ‘No prior waiver by
Lender, nor anly caurse of dealing between Lender and Grantor, shall constitute a waiver 07 any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitite continuing
consent to subsequent instancaes where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO (TS TERMS.
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