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1 MORTGAGE

!

THIS MORTGAGE (“S¢curity istrument”) is given on the 16th day of August, 1996,

The mortgagor is MARIAN KQGUT AND viATYLDA KOGUT , HIS WIFE
" 4 (“Borrower”).
This Sceurity Instrument is given to CHICACGOLAND HOME MORTGAGE CORP A CORPORATION, which is
organized and existing under the laws of the State o ILLINDIS, and whose address is 4501 N. CUMBERLAND,

NORRIDGE, ILLINOIS 60656
(“Lender”),

Borrower owes Lender the principal sum of ONE TUSNDRED TWO THOUSAND and NO/100-----Dollars
(U.S. § 102,000.00). This debt is cvidenced by Barrower’s note datesd the sume date as this Sceurity Instrument {“Note™),
which provides for monthly payments, with the full debt, if not pais zailier, due and payable on September 1, 2026, This
Security Insirument secures to Lender: (a) the repayment of ke bt evidenced by the Note, with imerest, and all
renewals, extensions and modifications of the Note; (b) the payment_ci-all other sums, with interest, advanced under
puragraph 7 to protect the security of this Sccurily Instrument; and (¢) the performance of Borrower’s covenants and
agreements under this Sccurity Instrument and the Nste. For this purpose, Soriower does hereby morigage, grani and
convey to Lender the following described property located in COOK County, llineis:

LOT 9 IN WEBER & WATZO'S RESUBDIVISION OF LOTS 1, 2, 3, 4, 5/JN ELOCK 15 IN HEILD'S

SUBDIVISION OF BLOCKS 13-14 AND 15 OF FALCONER’S SUBDIVISION OF TiHiZ NORTH 172 OF THE

NORTH EAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST-OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

9€655279

which has the address of 5129 WEST FLETCHER,

(] i CHICAGQ,
Mirois ‘zﬁ)gi}q (“Property Address™),

ILLINOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3014 9/80 {Page 1 of 6 pages)
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Loan No: 0859132 Data TD: 308

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by firc, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in ihe amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unrcasonably withiicld. If Borrower [ails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give 1o Lender
all receipts af paitt premivms and renewal notices. In the event of loss, Borrower shall give prompt nptice 10 the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is cconomically lcasible and Lender’s sceurity is not lessencd.
If the restoration or repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds
shall be applicd to the sums sccured by 1his Sceurity {nstrument, whether or not then due, with any excess paid to
Bortower. 1f Borraveer abundons the Property, or does not answer within 30 days a notice from Lender that the insurance
carncr has offereato settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds {o
repair or restore the Praperty or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-
day period will begin wiicz: the notice is given.

Unless Lender nind 3orrawer otherwise agree in writing, any application of proceeds to prineipal shall not extend
or posipone the due date afwhe monthly payments referred fo in paragraphs 1 and 2 or change the amount of the
payments. f under paragrapa 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage trtire Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Securily Instrument immicdiately prior to the acyuisition.

6. Occupancy, Preservation, Wantenance and Protection of the Property; Borrower’s Loan Application;
Lenschalds. Borrower shall occupy, establion, ond use (he Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument-and shall continue 1o ovcupy the Property as Borrower's principal residence
{or at least one ycor alier the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
upreasonably withheld, or unless extenuating circumaiaces exist which arc beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow the ¥ roperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forleiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could resull in forfeiture of the Properly or cthenvise malerially impair the lien crealed by this Security
Instrument or Lender’s sceurily interest. Borrower may cure such a deloult and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rulingabat, in Lender’s good [uith determination, precludes
forfeiture of the Borrower's interest in the Property or mher mueriabimpairment of the lien creaied by this Security
Instrument or Lender's sccurity interest.  Borrower shall also be in’dufoult if Borrower, during the loan application
process, gave materially false or inaccurate information or statements-10 Lender (or faifed to provide Lender with any
matetial information) in conncetion with the loan evidenced hy the Note, iacluding, but nol limiled to, represeniations
concerning Borrower's occupancy of the Properly as a principal residence. It vhis-Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires dceditle to thie Property, the leasehoid
and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there s a legal procceding that may signilicantly affect Lender's rights in the
Froperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to ciiforic laws or regulations),
then Lender may do and puy for whatever is necessary to protect the value of the Property ana lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Szcurily instrument,
appearing in court, paying reasanable attorneys’ fces and enering on the Properly 1o make repaits, Although Lender
may take action under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree to other tetims of payment, these amounts shall bear interest
from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Bosrower
requesting paymernt.

8. Mortgage Insurance. 1f Lender reyuired morigage insurance as a condition of making the loun sccurcd by
this Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insuranee in effec, If, for
any reason, the morigage insurance toverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
premiums required to obtuin caverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lenwer each month 4 sum equal o cne-tweilth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ccased o be in cffect. Lender will accept, use and retain these payments us a
Joss reserve in licu of mortgage insurance. Loss reserve payments may no longer be vequired, at the option of Lender,
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UNOEFICIAL COPY

Loan No: 08590132 Data ID: 305

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Nolc and of this Security Instrument.

17. Transfer of the Property or 5 Beneficiul Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of
all sums serured by this Security Instrument,  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sceurity Instrument,

If Lender excreises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a
period af not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. I[ Borrower fails to pay Ihese sums prior 1o the expiration of this perind, Lender
may invoke any remedies permitied by this Sccurity Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the tight to
have enforcement of this Security Instrument discontinued a1 any time prior {o the carlier oft (a) 5 days (or such other
period as applicable law may specify for reinstalcment) before sale of the Property pursuant t3 any power of sale
contained in thi- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: £a) pays Lender ail sums which then would be due under this Security Instrument and the Note as
if po acceleration had oceurred; (b curcs any defsult of any other covenants or agrecments; (c) pays all expenses
incurred in enforcing 10 Security Instrument, including, tut not fimited to, reasonable atlorneys’ fees; and (d) takes such
action as Lender may reasciadly require tu assure that the lien of this Security Instrument, Lender's rights in the Preperty
and Borrower’s obligation ¢ pry ithe sums securcd by this Securily Instrument shall vontinue unchanged. Upon
reinstatemem by Borrower, thic Sceurity Instrument and the obligations secured hereby shall remain fully effective as i
no aceeleration had occurred. Fowever, this right to reinstale shall not apply in the case of acceleration under paragraph
17,

19. Sale of Note; Change of Loar Cervicer, The Note or a partial interest in the Note (together with this
Sceurity Instrument) may be sold onc or seore times without prior niotice to Borrower. A saie may result in & change
in the entity (known as the "Loan Scrvicer”) that collects monhly puyments due under the Note and this Security
Instrument. There also may be one or more changzs of the Loan Servicer unrelated 1o a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be givei vritten notice of the change in accordance with paragraph i4 above
and applicable law. The notice will state the name and adiress of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any sther information required by applicable law.

20. Hazardous Substances. Borrower shall not cause £y permit the presence, use, disposal, storage, or reicase
of any Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyonc elsc to do, anything
affecting the Property that is in violation of any Environmental Law. Tiz preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazursious Substances that arc generally recognized 10
be appropriate 1o normal residential uses and o maintenance of the Propeity.

Borrower shall promptly pive Lender written notice of any investigation ¢laim, demand, fawsuit or other action
by any governmental or regulalory agency or private party involving the Projery and any Hazardous Subsiance or
Environmeatal Low of which Borrower has actual knowledge. If Borrower learns, 0 i notified by any gavernmental or
regulatory authority, that any rcmoval or other remediation of any Hazardous Sunstunce alfecling the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance witi; Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substunces defined as toxic or hazardous
substances by Environmenta) Law and the following substances: gasoline, kerosene, sther flainmab’c or toxic petroleum
products, 1oxic pesticides and herbicides, volalile sovents, matcrials containing asbestos or formaideivie, and radioactive
materinls. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Properiy is iocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower und Lender Turiher covenant and agrec as follows:

21, Acceleration; Remedies, Lender shall give notice fo Borrower prior fo accclerstion foilowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paregraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure
the defanlt; (c) » date, not less than 30 days from the date the notice is given o Borrower, by which the defanlt
must be cured; and (d) that failure to cure the defeult on or hefore the dute specified in the notice may vesult in
accelerstion of the soms secured hy this Security Instrument, foreclusure by judicial proceeding and sale of the
Property. The notice shail further inform Borrower of the right to relnstate afier acceleration and the right to assert
in the foreclosure proceeding the non-existence of & defavlt or uny other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the dute specified in the nolice, Lender at its option may require
immedhate payment in full of all sums secured by this Secwrity Instrument without further demand and may
foreciose this Security Instrument by judicisl proceeding, Lender shull e entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, hut not limited to, reasonnlle attorneys' fees and
costs of title evidence.
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