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. MORTGAGE

THLS MORTGAGE is inacethis 18TH day of JULY v 1996 , between the Murtgugor.

EDWARN J FARNAN, JR ANDCCARA B DUNN TFARNAN, HIS WIFE |

(herein "Borrower"), and the Morigages,
IBX ‘-!ID AMERICA EMPLOYEES FEDERAL CREDIT UNION .

, b corporntion organized and
exis!i.n.g under the laws of UNITED STATES GF AMERICA , whose nddress is
4001 WEST RIVER PARKWAY, ROCHESTER, MN“ 15901 ' ,

(herein "Lender®).
WHEREAS, Borrower is indebted to Lender in the princinal.sum of .S, $ 16,000, 00 . which
indebtedness is evidenced by Borrower's note dated JULY (1G5, 1996 and extensions and rencwals
therenf (herein "Note”), providing for monthly installments of prinzipal and interest, with lhc batance of indebtedness, if not
sooner paid, due and payable on  AUGUST 01, 2001
70 SECURE 1o Lender the repayment of the indebtedness evidenced Ly-the Note, with mu,rcst thereon; the payment of all
other sums, with interest thergon, advanced in accordance herewith to proteet the securily of this Mortgage: and the
perforinance of the covenants and agreements of Borrower herein contained, Borrowsr does hereby mortgage, grant nnd convey

to Lende: the following described property located in the County of COO¥ )

Statz of Minois: g
UNLT NUMBER G AS ON PLAT OF SURVEY OF LOT 4 IN LAWRENCE PROUDFCOT'S SUBDIVISION OF o)
LOTS 8, 9, 10 AND 1l IN BAKER"S SUBDIVISION OF 5 ACRES IN THE EAST1/2 OF THE b
BORTHWEST L/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THF MYIRD PRINCIPAL \
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF COnDOMINIUM )
OWNERSHIP MADE BY MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, A NATIONAL sANKING @®

A$SOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 19, 1976, 48 KNOWN AS
TRUST NUMBER 2623 FILED IN THE OFFICE OF RECORDER OF DEEDS OF COOK COUNTY TLLINOIS
AS DOCUMENT NUMBER 24263059, TOGETHER WITH IT INDIVIDUAL IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-28-113-032-1001

which has the address of 419 W WELLINGTON AVE, UNIT G ' CHICAGO '
{Street] {City)

lineds 60657 120P Code) fhercin "Property Address");

ILLINGIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

@R #0780L) t3scn ' Form3814
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Iy the event of losy, Borrower shail give prompt netlee to the insu ranic carrier and Lender. Lender may mnke proot of loss
if not made p"amptly by Borrower.

If the Property is nbandonicd by Borrower, or if Borrower fuils to respond to Lender within 30 days from the date noties is
mailed by Lender to Borrower thit the insurunce careier offers to settle a claim for insurance benefits, Lender is authortzed 1o
collect and npply the insurance priceeds at Lender's option either 1o restornion or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Malntenance of Property; Lenseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Propsrty in good tepair and shall not commit waste or permit impalratent or deteriortion of the Property nnd
shall coenptly with the provisions of any lease iF this Mortgnge is on a leasehold. [f this Mortgage Is an a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrawer's obligations wnder the declaration or covenants creating
or governing the condominium or planned unit development, the by-inws nd regulntlons of the condeminium or pluied unlt
develepment, nnd constituent documents,

7. Protection of Lender's Security. If Borrowsr faifs tv perforin the covenants and agreemenis comtained in this
Mortgage, or if any action or preceeding is commenced which materfally uffects Lender’s haterest in the Property, then Lender,
at Lender's option, uran notice ta Borrower, may make such appearances, disburse such sums, including reasonnble nttorneys’
fees, nnd take such’aciian as is mecessary to protect Lender's interest, 1f Lender required mortgage insurance as « condition of
making the loan secured Ry this Mortguge, Borrower shall pay the premiums required 1o maintatn such Insurinee in effect uni)
such tume as the requireisary for such insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or
applicuble lnw,

Any amounts disbursed yp Lesder pursuant to this parngraph 7, with interest thereon, at tho Note rate, shall become
additional indebtedness of Bormiwee recured by this Mortgage. Unless Borrower and Lender agree to ather lerms of payment,
such amounts shall be payable pos notie= from Lender to Borrower requesting payment thereof. Nothing contatned in this
paragraph 7 shall require Lender to incur any cxpense or tuke any action hereunder.

8. Inspection. Lender may nake or couse-«o-be made reusonable entrles upon and inspections of the Propierty, provided
that fander shatl give Borrowgr notice prior Lo anv such inspection specifying reasonable cause therefor related to Lender's
interust in the Property.

9, Condemnation, The proceeds of any award o zinim for dumages, direct or consequential, in connection with any
condatnnation or other taking of the Property, or part (ke cof, or for conveyance in ficu of condemnation, are hereby assigned
and shall be poid 1 Lender, subject to the terms af any morgage, deed of trust or other security sgreement with « lien which
has priority over this Mortgage.

10, Barrower Not Relensed; Forbearance By Lender Not t Welver, Bxtension of the time for payment or modification
of amortization of the sums sicured by this Morigage granted by Leader fo any successor in interest of Borrower shall not
operate (o relense, in any manier, the liability of the original Borrower arl Bovrower’s successors in intersst, Lender shall not
be required to commence proceedings against such successor or refuse o extand time for payment or otherwise modify
amortization of the sums secured by this Martgage by reasen of any demand made by the original Borrower and Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or rearady hercunder, or otherwise afforded by
applicable law, shall no! be a waiver of or preclude the exercise of any such right or remady.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. 7t e covensnts and ngreements herein
conrained shalt bind, and the rights hereunder shall inure to, the respective successors and vssigns of Lender and Borrower,
subict ta the provisions of paragraph {6 hereaf. All covenants and agreements of Borrower shaif he joint and several, Any
Borroser who co-signs this Mortgage, but does not execute the Note, {n) i co-signing this Margnze anly 1o mortgage, grant
and convey that Borrower's initerest in the Property (o Lender under the terms of this Mortgage, (b)is/nst personally liabie on
the Note or under this Mortguge, and (c) agrees that Lender and any other Borrower hercundei may agiee 1o extend, modify,
forhear, or make any other accommodations with regard to the terms of this Mortgage or the Mole withoui that Borrawer's
consent andl without releasing that Borrower or modifying this Mortgage ns to that Borrower’s interest in the Properly,

12. Notice, Excepi for any notice required uader applicable law to be given in another manner, (a) any notice lo Borrower
provided for in this Mortgage. shalf be given by delivering it or by mnailing such notice by certified maif «ddressed to Borrower
it the Property Address or at such other address as Borrower may designate by notice io Lender us provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender iy

designate by notice to Borrawer as pmvided herein. Any notice provided for in this Moctgnge shall be deemed to have been.

gisen to Borrower or Lender when given in the munner designated herein.

“r

L5996

o

.
1w

13. Gnveming Law; Scverability. The state and local laws npplicable to this Mortgage shall be the laws of the

ju-;':isdxcuon in which the Property is focated. The foregoing sentence shall not limit the applicability of federal Inw (o this
Mrartgage. In the event that any provision or clause of this Mortguge ar the Note conflicts with applicable law, such conflict
shidl not affect other provisions of this Mortgage or the Note which can bz given cffect without the conflicting provision, and to

intthils:
Fogadol B {5 Printod on Recyclod Peper Form 3814
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UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower anil Lender request the holder of any merigage, deed of trust or other encumbrance with a llen which has

3 priority over this Mortguge to give Notice to Lender, at Lender's address set fortly on page one of this Mortgage, of any default
<y under the superior encumbrance and of any sale or other foreclosure nction.
2 IN WITNESS WHEREOF. Borrower has executed this Murtgugc.
g
' y (Seal)
(fﬁﬂﬁﬁﬁ C%ZH AN, JR/ Barrower
% (M ;?’T) ﬁm
w\m a’ (Seal)
CARA I DUONN FARNAN ‘ Horrower
N (Scﬂl)
-Borrower
(Senl)
=B rawar
(Sign Original Only)
STATE OF ILLINOIS, Connty ss: ‘ '
L, Andrew J, Rosa Cook - .

a Notary Public in and for said county and state do heleby certify that

EDWARD J FARNAN, JR AND CARA B DUNN FARNAN 118 WIFE

« peiseaally known to me to be the snme person(s) whose name(s)

subscribed to the foregoing instrument, uppenred before me this day in réron, and ncknowledged that THEY
signed and delivered the spid instrument as THEIR fece and valintary act, for the uses and purposes therein set forth,
Ciiven under my hand nnd official seal, this L8TH doiar JTULY

1996 -
/L’iawﬁ‘/[ﬂ' :
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My Congmission Expires:

OFFICIAL SEAL  Nofr fublic
ANDREW J ROSA

NOTARY PUBLIC, STATE OF ILLINOIE
MY COMMIBSION EXPIRES: 11/30/09

i ' PageB ol B g::’ Printed on Recycled Papar Form 3814 f







