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e Mortgagor ia MARY L. SWANSON, MARR %»1%"‘?%::3‘: m::mn

MARRIED TO SCGLT J. SWANSON /A4

("Borrawer"). This Security instrument Is given to
MIDWEST FUNDING CORPORATION, AN TLLINOIS CORPORATION

. which Ig
urganized and existing under the laws of ILLINOIS , and

whose addressIs 1020 31st Street, Suite 300, Downers Grove, IL 60515
. {'Lender"), Borrower owes Lender the principal sum of

Eighty One Thousand Eight Hundred Dollars and Zuro Cents

Dollars (U.S. $ 81,6800.00 33
This debt Is evidenced by Borrower's note dated the same date s this Securlty Instrument ("Note”), which
provides for monthly payments, with the full debt, If not pald eariler, due and payable on
Saptember 1, 2026 . This Securlly Instrument secures to Lender: ﬁa) the repayment of the dabt
avilonced by the Note, with intarest, and all renawals, extenslons and moditications of tha Nota; (b) the
payment of all other sums, with interest, advanced under patagraph 7 to protect the security of this
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5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowsr shall occupy, establish, and use the Properiy as Borrower's principal
rasidence within sixty days after the execution of thls Security Instiument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Proparty as Borrower's principal residence for
#! least one year atter the vate of accupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unlass extenuating circumstances exiit which are beyond Bartower's control,
Borrower skah notify Lender of any extenuating cirgumstancas. Borrawer shall not commit waste or
cestroy, damage or subsimntiaily change the PropanY or allow the: Property to daterlorate, reasonable wear
and tear exceptes. Lendw may Inspect the Property If the Property Is vacant or abandoned or the loan is in
default, Lander maviake reasonable actlon to protect and preserve such vacant or abandoned Property,
Burrower shall alss ka s default If Borrower, during the loan application process, gave materially false or
inaccurata informatlor. o tataments to Lender {or falled to pravide Lender with any matetlal information) In
connaction with the loaravw'enced by the Note, Including, but ot fimited to, representations concemin
Borrower's occupancy af the. Property as a principal residence. If this Security Instrument Is on a Jeasehold,
Borrower shall cam[:ly with the urovisions of the lease. I Borrower acquires fee title to the Property, the
leasehold and fee title shall not Leirerged unless Lender agrees to the merger in writing,

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In
connection with any contiemnation or ot'ier taking of urg{ part o the Propeny, or for conveyance in place
of candemnatlan, ara hareby assigned and shiall be paid to Lenider 1o the extent of the full amount of the
Indebtedness that remains unpaid under the #=i0 and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Securlty instrument, first to any
dalinquent amaunts applied in the arder provided i paiagraph 3, and then to ﬁrepaymant of principal. Any
application af the proceeds to the principal shall no. ettend ¢r postpone the due date of the monthly
payments, which are referrad to In paragraph 2, or ¢hasige the amoeunt of such payments. Any excess
proceeds over an amount required to pay all outstanding tdebledness under the Note and this Securlty
Instrumant shall be pald lo the entity legally entitled thereto.

7. Charges to Bormower and Protection of Lender's Righls In‘thv Property. Borrowar shall pay all
govarnmental or municlpal charges, fines and Impositions that are r.at ipciuded in paragraph 2. Borrower
shall pay these obligaticons an lime directly to tha entity which Is owed the nayment, if fallure to pay would
avdversely affect Lender's intarast In tha Property, upon Lender's request Bor:awar shall promptiy furnish to
Lender receipts evidencing these paymants. ;

If Borrower falls to rnaka these payments or the payments required by paraariph 2, or falls to parform
any other covenants and agjreements contained In thls Security Instrument, or thare is-a legal proceeding
that may significantly affect L.ender's rights In the Property (such as a dproceedirg in bankruptey, for
condemnation or 1o enforce laws or regulations), then Lender may do and pay whateve: is-necessary to
!urotect the value of the Progerty and Lender's rights in the Property, including payment.of iaxes, haza
nsurance gnd other iteins mentloned In paragraph 2. '

Any amqunts disbursed by Lender under this paragraph skall become an additional dabt 1 Sorrower
and be secured by this Securlty Instrument. These amounts shall bear interest from the date of
cisbursemant, at the Nite rate, and at the option of Lender, shail be Immed|ately due and payable.

Borrower shall pramptly discharge any lisn which has priority over this Securlty Instrument unless
Borrower::(a) agrzes in writing ta the payment of the obligation secured by the lian In a manner acceptable
. to Lender; (b) contests in good faith the llen by, or dafends agalnst enforcement of the llen in, fegal
precesdings which In the Lender's opinion aperate to prevent the enfarcernent of the llan; or ﬁc} sacures
from the holifer of the llen an agreement satisfactory to Lender subardinating the llen to this Security-
Instrument. it Lender ditermines that any part of the Property I8 subject to a lien which may attaln priorily
over this Security Instrument, Lender may give Borrower a notica identifying the Hlen. Borrower shall sallsly
the tien ar take ane ar tnors of the actlons set forth above within 10 days of the giving of notice.
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Borrower's successor In Interest. Lender shall not be requirec! to commence proceedings agalnst any
successor In Interest or refuse to extend time for payment or olherwise modity amoertization of the sums
secured by this Security Instrumant by reason ol any demand made by the original Borrower or Borrower's
successorsin Interast. Any forbearance by Lender in oxarclaing any right o remedy shall not ba a walver of
or pracluda the exerclisa of any right or remedy.

12. Suznensors and Asalgns Bound; Joint and Soveral Liability; Co-Signers. The covenants and
agreements ot ‘s Securlty Instrument shail bind and benefit the successors and assigns of Lender and
Barrowar, sibjest 12 the provisians of paragraph 9(b), Borrower's covenants and agreaments shall bo joint
and several. Any Purrower who ca-signs this Security Instrumant but does not executa the Note: (a) Is
co-signing Ihls Securty instrument only to mortgage, grant and convey that Borrower's intorest In the
Fropenty under the texms of this Securlty Instrument; ?b) s not parsonally obllgated to pay the sums
secured by this Security 'nsirument; and (c) agrees that Lender and any other Borrowar mar agreo to.
extend, macllfy, forbear or.r:ake any accommadations with regard to the tarms of this Security Instrument
or the Nate without that Borrowrr's consent.

13. Notices. An* notlce to Borvower providad for In this Security Instrument shall ba glvan by
slellvering it:or by malling it by first class mall unless applicable law requires use of ancther method, The
notice ghall be directad to the Property 4duress or any other address Borrower designates by notice to
l.ander, Any notlce to Lendler shall be give by first class mall to Lender's address stated hereln or any
uddress Lender designates by notice 1o Borrovai. Any notlca provided for In this Securlty Insirument shail
tve deemed tq have baen glven to Borrawer or Lends whan given as provided In this paragraph.

14, Governing Law; Severability, This Security listrument shall be governed by Federal law and the
taw of the jurisdiction In which the Property is locatsd, 'a 1@ evant that any provislon or clause of this
Sacurity Instrumant or the Note conflicts with applicable tlaw, si.ch conllict shall not affect other provislons
of this Security Instrument ar the Nate which can bs given efiect ‘without the conflicting provision. To this
znd the pravisions of this Security Instrument and the Nota are deziared to be severable.

15. Borrower's Copy. Sorrower shall be given one conformed copy of the Note and of this Securlty
Instrument,

16. Hazardous Substances, Borrower shait not cause or permit the prese 1Ce, use, disposal, storage,
wr release of angr Hazardous Substances on or in the Property. Borrower shall net do, nor allow anyona
ilse to do, anything affacting the Property that is in violation of any Environmental Law.-The praceding two
sentances shall not apply to the presence, use, or storage on the Proparty of small quintitiss of Hazardous
£3;|l:lstag\ces. that are generally recognized to be appropriate o normal residentlal uses antw haintenance
isf the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lavesult.or other -
fction by any governmental or regulatory agency or private parly Involving the Property 2id any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge. If Borrower learns, -
pr Is notifled by any governmental or ragulatory authority, that any remaval or other remediation of any
Hazardous Substances affacting the Property is nacessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, ‘

As used In thls paragraph 16, "Hazardous Substances' are those substances deflned as toxlc or
hazardous substances by Environmentat Law and the following substances: gascline, kerosene, other
flarnmable or 1oxlc petroleum products, toxic pesticides and herblcldes, volatile solvents, materials
contalning asbeéstos or formaldshyde, and radioactive materials. As used In this paragraph 16,
"Enwironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protaction.
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LOAN NO. 1503097306

BY-SIGNENG BELOW, Borrower atcepis and agrees to the terms contained in this Security instrument
and In any rider(s) exacuted by Borrower and recorded with 1t.

e /)W &.\’?ﬂ' f Saal) (Seal) 1
- MARY L. 'SWANWN -Botrower -Borrower :
(Seal) {Seal) }
-Borrower -Borrowst
| (cp (Seal) '
! ] ‘ «Bofrowver -Horrowar
| (Sea) L~ (Seal)
: ‘Borrowor -Hoirower
| STATE OF ILLINOIS, County ss:
|, DAuin @ Raforai. . @ Notary Publlc in and for said county and siate do hereby certlfy that
MARY L. SWANSON
m ! Wmﬁw&% S
,A- 0o ! ' .
W MARRD "TO LCOTT T Swanitan) .

personally kncwnt to ma to ba the same person(s) whose name(s) subscribed to the foregolng irsivament,
appeared heofore me this day In person, and acknowledged that he/she signed and delivered the sald
instrumentus  his/her (freaand voluntary act, for the uses and purposes thereln set forth,

Given under my hand and officlal seal, this /?7#( day of - /7/6'
My Commission Explres: November 26, 1234 7

Ly g /OV/ \
> --” .—w‘w--..—_...N Iln \
“OEEICIAL SEALY /"{r ‘

DAVID G SARDRLEN
Nolary Publlc, Staie of finad:
My Gemmission Explros 5,14 1Y

FHA Cang No,

131:838613-8-729
ELFAR(IL) meoy  Pageaote
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138385138729
ADJUSTABLE RATE RIDER

THIS ADJUSTAJLE RATE RIDER ismade this  16th day of August , 1996 |
and Is Incorporated \ma.2nd shail be deamed to amend and Supplement the Mortgage, Deed of Trust
or Security Deed ("Securlty Instrument”) of the same date given by the undersigned ('Borrowet’) to
s(!fbcg;% gg{rloav;r's Nota ('Mcie®) to MIDWEST FUNDING CORPORATION, AN ILLINOIS

{ine "Lendur") of the same date and cuvering the Property described In the Security instrument and
ieated at:

2132 EMERSON AVInuS,LEYDON TOWNSHIP,IL 60160

(Propert, At lrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYLENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CA'4 SHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUjS™ PAY.

ARDITIONAL COVENANTS. in addition to the covenants ana agresments madae in the Securlty
Instrument, Borrower and Lender further covenant and agree as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Interest rate may change on the first day of January , 1995 , and on
:hhat day of each succeeding year. "Change Dats" means each date on which the irterss! rate could
change.

{(B) The index
Beginning with the first Change Date, the interest rate will e based on an Index. "Index’nsans
the weekly average yield on Unlted States Treasury Securltles adjusted to a constant maturity of one
yaar, as macle avallable by the Faderal Reserve Board. "Curront Index’ means the most recent Index
figure avallable 30 days befere the Change Date. If the Inddex {(as defined above) Is no longer
-avaliable, Lender will use as a new Index any Index prescribed by the Secretary. As used in this Rider,
“Sectirity means the Sacrelary of Housing and Urban Development or his or her designee.” Lander
will give Borrawer noticr of the new Index.

- PLBLE33E

Puje t ot 3 FHA Multistate ARM Rider - 10/98
ELF-591 meor;  MWoi/o8 ELECTNONIC LASER FORMY, INC. - (300} 0370848
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained In thig

Adjustable Rate Rider.

) .
_ﬁ‘ﬁiz;// (7@)6{//&(}54’%19’ A(Seal)
MARY L. SLANCON -Borrawer

— D) {Sesal)
Bortower

{Seal)

{Seal)

-Bomrower

(Seal)

-Borrowar

(Seal)

Borrowar

—on- {Seal)

Borrower

(Seal)

Farowear

ELF-591 moar} Fege3ofd

Horrower
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