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THIS MCRTGAGE ("Secwrity Instrument"} is given on July 27th p

1995 . The mortgagor i BRENT R, LAWRENCE AND MARIELA £, LAWRLNCE
HUGBAND AND WIFE, IN JOINT/ TENANCY

a ("Borrower"). The gecurity

Instrument [s given to ALWAYZz URTGAGE SERVICES, INC, S B
—,“which 1a organized and existing under-the™’

iaws of THE STATE OF 1LuINOIS , ead whose address is 1756 'W. WISE.:

ROAD SCHAUMBURG, IL. 6J193 - —__("Lender").
Borrower owes Landar the principal sum of Elghty Six Thousand Six
Hundred Pifty and 00/100 , Jaliarg (U.S8., S 86,650.00), This

debt 1s evidenced by Borrower’s note dateu the same date as this
Security Instrument ("Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and psyoble on _Auqust 1, 2025

. This Security Instrument secures tc Lender: (&) the
repayment of the debt evidenced by the Note, witih interest, and all
renewals, extensions an.| modificatlions; (b) the pzyment of all other
gumg, with interest, advanced under parsgraph 6 to brotect the security
of this Security Instrunent; and (¢) the performance i Borrower's
covenants and agreementws under this Security Instrument arnd the Note.
For thls purpeose, Borrower does hareby mortgage, grant and canvey to
Lender, the following dnscribed Property located in COOK

025996

County: C E%
UNIT NO. 526-28 IN MICHIGAN PLACE CONDOMINIUM, AS DELINEATED CN A U
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 12, 13 AND 14 IN ra
BLOCK 2 IN KENNEY AND RINN'S ADDITION TO EVANSTON, A SUBDIVISION IN THE o4
SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 4l NORTH, RANGE 14, EAST OF THE )
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO ¢

'"HE DECLARATION OF.CONLOMINIUM RECORDED AS DOCUMENT NUMBER 93525973,
TOGETHER WITH ITS UNDIVINED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS&. PIN# 11-19-416-024-1019 Y

ﬁt-PLEASE.RERECORD FOR THE SOLE PURPOSE QF CORRECTING THE INTEREST
CHANGE DATE ON THE ADJUSTABLE RATE RIDER,
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/. which has the addresi of 526 MICHIGAN, UNIT EVANSTON

- {Street) (CIEY],
L. . 60202 ("Property Addrees");

ks
. oF
l'ﬁ"

ok Sy

[State] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
Property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the Property. All replacements and
additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the
"Property".

BORROWER COVERANTS that Borrower is lawfully seized of the estate
hereby coxveyad and has the right to grant and convey the Property and
that the Prrparty is unencumbered, except for encumbrances of record.
Borrower war.aurs and will defend generally the title to the Property
against all c¢lajes and aemends, subject to any encumbrances of record.

1. Payment of Frincipal, Interest and Late Charge. Borrower shall
pay when due the priucipal of, and interest on, the debt evidenced by
the Note and late charges due under the Note.

2, Monthly payment ol Taxes, Insurance, and Other Charges. Borrower
shall include in each montnly payment, together with the principal and
interest as set forth in the Fote and any late charges, a sum for (a)
taxes and special assessments lovied or to be levied against the
Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance requires under Paragraph 4. In any year in
which the Lender must pay a mortgage iansurance premium to the Secretary
of Housing and Urban Deveiopment ("Sasretary"), or in any year in which
such premium would have been required i{ Lender still held the Sscurity
Instrument, each monthly payment shall alse include either: (i) a sum
for the annual mortgage insurance premium teo-be paid by Lender to the
Secretary, or (ii1) a monthly charge instead o{ & mortgage insurance
premium if this Security Instrument is held b tie Secretary, in a
reasonable amount to be determined by the Secretuary. Except for the
monthly charge by the Secretary, these items are <alled "Escrow Items"
and the sums paid to Lender are called "Escrow Funds.!

Lender may, at any time, collect and hold amounts for Escrow ltems
in an aggregate amount not to exceed the maximum amount that may be
required for Borrower's escrow account under the Real Esiole Settlement
Procedures Act of 1974, 12 U.S.C. H 2601 et seg. and implewsnting
regulations, 24 CFR Part 3500, as they may be amended from time to
time ("RESPA"), except that the cushion or resexve psrmitted Ly RESPA
for unanticipated disburasements or disbursements before the Borrower's
payments are available in the account may not be based on amounts due
for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items axceed the amounts
permitted to be held by RESPA, Lender shall deal with the excess funds
as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may
notify the Borrower and require Borrower to make up the shortage or
deficiency as permitted by REZPA.

0£L2.5996

88316856
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The Escrow Funds are pledged as additional security for all sums

' secured by this Security Instrument. If Borrower tenders to Lender the

full payment of all such sums, Borrower's account shall be credited
with the balance remaining for all installment items (a), (b), and (c)
and any mortgage insurance premium installment that Lender has not
become obligated to pay to the Becretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure
sale of the Property or ite acgulsition by Lender, Borrower’s account
shall be credited with any balance remaining for all installments for
items (a), (bk), and (c).

3, Application of Paymenta. All payments under paragraphs 1 and 2
ghall be applied by Lender as follows:

First to the mortgage insurance premium to be paid by Lender to the
Secretary oz to the monthly charge by the Secretary instead of the
monthly mcrtyage insurance premium;

Second, “o-any taxer, speclal assessments, leasehold payments or
qground rents, und fire, flood and other hazard insurance premiums, as
required; .

Third, to intersst cdue under the Note;

Fourth, to amortization of the principal of the Note;

Flfth, to late tharces due under the Note,

4. Fire, Flood and Utiher Hazard Insurance. Borrower shall insure
all improvements on the Property, whether now in existence or
subsequently erected, agains: any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintain22 in the amounts and for the pericds
that Lender requires. Borrower sheil also insure all improvements on
the Property, whether now in existance or subsequently erected, agalnst
loss by floods to the extent required oy the Secretary. All insurance
ghall be carried with companies approvers by Lender. The insurance
policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice
by mail. Lender may make proof of loss if not nrde promptly by
Borrower. Each insurance company concerned is heraby authorized and
directed to make payment for such loss directly to_‘ender, instead of
to Borrower and to Lender jolntly. All or any part of-the insurance
proceeds may be applied by Lender, at its option, elther (a) to the
reduction of the indebtedness under the Note and this Sacurity
Instrument, first to any delinqguent amounts applied in tne =irder in
Paragraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged Property. Any applicaticn of the
proceeds to the principal shall not extend or postpone the due date of
the monthly payments which are refsrred to in Paragraph 2, or change
the amount of such payments. Any excess insurance proceeds over an
amount reguired to pay all outstanding indebtedness under the Note and
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this Security Instrument shall be paid to the ‘entity Iégdilyfentitlad
thereto.

In the event of foreclosure of this Security Instrument or other
transfer of title to the Property that aextinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies
in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the
Property; Borrower’'s Loan Application; lLeaseholds. Borrower shall
occupy, establish, and use the Property as Borrower's principal
residence within sixty Jdays after the execution of this Security
Instrument and shall continue to occupy the Property as Borrowar's
principal residence for at least one year after the date of occupancy,
unlesa the Secretary determines this requirement will cause undue
hardship for Borrower, »r unless extenuating circumstances exist which
are beyond Bzrrower'’'s control. Borrower shall notify Lenders of any
extenuating <jrzcumstanrces. Borrower shall not commit waste or destroy,
damage or substeatially changs the Property or allow the Property o
deteriorate, rasscnable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such
vacant or abandoned rrorarty. Borrower shall aiso be in default 1if
Borrower, during the les: application process, gave materially false or
inaccurate information or giatements to Lender (or falled to provide
Lender with any material iunformation) in connection with the loan
gvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupangy oi the Property as & principal
ragldence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in triting,

. Charges to Borrowar and Protection. ol lLender’s Rights in the
Property. Borrower shall pay all governmental or municipal charges,
fines and impositions that are not included ln Faragraph 2. Borrower
shall pay these obligations on time dlrectly tc the entity which is
owed the payment. If fallure to pay would adversely aifect Lender‘’s
interest in the Property, upon Lender's request Buriower shall promptly
furnish to Lender receipts evidencing these paymenty.

If Borrower fails to make these payments or the paywants required
by Paragraph 2, or fails to perform any other covenants aud agreements
contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s righte in the Property (such as
a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lendar may do and pay whatever is necessary %o
protect the vaiue of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned
in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become
an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of
digbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payvable.

7. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
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taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the
extent of the full amount of the indebtedness that remains unpaid under
the Note and this Security Instrument. Lender shall apply such proceeds
to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order
provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be pald to the entity legally
entif:led therseto.

6. Fees, Lender may collect fees and charges authorized by the
Secratary.

4, Grounds for Acceleration of Debt.

(a) Defauln:. Lender may, except as limited by regulations issued
by the Seciatary in the case of payment defaults, require
immediate peyrent in full of all sums secured by this Security
Instrument if:

(1) Borrower deiaults by failing to pay in full any monthly
payment raquired Dy this Security Instrument prior to or on the
due date of the hext nonthly payment, or

(ii) Borrower defaults by failing, for a pericd of thirty days,
to perform any other okligations contained in this Security
Instrument.

(b) Sale Without Credit Apprival. lLender shall, if permitted by
applicable law and vith the prior approval of the secretary,
require immediate payment in full »f all the sums secured by thie
security instrument if:

(1) All or part of the Property, ol & benaficial interest in a
trust owning all or part of the Property, ls otherwise
transferrad {other than by devime or dacent) by the borrower,
and

(i1) The Property is not occupied by the purchasexr or grantea as
his or her principal residence, or the purchaser or grantee does
50 occupy the Property, but his or her credit has not been
approved in accordance with the requirements of the Secretary.

(c) No Walver., If circumstances occul that would peraic Lender to
require immediate payment in full, but Lender does not cequire
such payments, Lender does not walve its rights with respect to
subsequent events.

(d) Regulations of HUD Secretary. In many clrcumstances
regulations issued by the Secretary will limit Lender’s rightas,
in the case of payment defaults, to require immediate payment in
full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by
ragulations of the Secretary.

(@) Mortgage Not Insured. Borrower agrees that should this
Security Instrument and the note secured thereby not be eligible
for insurance under the National Housing Act within §0 DAYS

from the date hereof, Lender may, at its
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option and notwithstanding anything,in‘Paragraﬂh 9, require immediate
payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated
subsequent to 60 DAYS from the date hereof, declining
to insure this Security instrument and the note secured thereby, shall
be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit
a mortgage insuranceé premium to the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender
has required immediate payment in full because of Borrower’s failure to
pay an amount due under the Note or this Security Instrument. This
right applies even ufter foraclosure proceedings are instituted. To
reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts-required to bring Borrower’s account current including, to
the extent tbay are obligaticns of Borrower under this Security
Instrument, fureslosure costs and reasonable and customary attorneys’
fees and expensss properly assoclated with the foreclosure proceeding.
Upon reinstatement i:v Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not
required immediate payrent in full. However, Lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclasure proceedings within two years
immediately preceding the «ommencement of a current foreclosure
proceeding, (ii) reinstatement. will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the
priority of the lien created by this Security Instrument.

11. Borrower Nolt Released; Forusearance By Lender Not a Wailver.
Extension of the time of payment or msodification of amortization of the
sums secursed by this Security Instrumerti-granted by Lender to any
successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrpwar'’s successor in interest.
Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this(Ragurity Instrument by
reason of any demand made by the original Borrower or Borrower'’'s
successors in interest. Any forbearance by Lender in ezercilsing any
right or remedy shall not be a waiver of or preclude :he exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liroility;
Co-Signers. The covenants and agreements of this Security Iretrument
shall bind and benefit the successors and assigns of Lender auc
Borrower, subject to the provisions of Paragraph 9.b. Borrower'’s
covenants and agreemente shall be joint and several. Any Borrower who
co-slgns this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not perscnally obligated to pay the sums
gecured by this Security Instrument; and (c¢) agrees that Lender and any
other Borrower may agree to extend, modify, forhear or make any
accommodations with regard to the terms of this Security Instrument or
tha Note wlthout that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first

F5825.LMG (5/95) Page 6 of 9
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. class mail unless applicable law requires usa of another method. The

' hotlce shall be directed to the Property Address or any other address
 Borrowar designates by notice to Lender. Any notice to Lender shall be
: given by first class mail to Lender’s address stated herein or any
'+ addresa Lender designates by notice to Borrower. Any notice provided

* for {n this Security Instrument shall be deemed to have been given to

' Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sacurity Instrument shall be
governed by Federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or c¢lause of this
Security Instrument or the Note conflicts with anlicable law, such
conflict shall not affect other provisions of this Security Instrument
or the Note which can be glven effect without the confliecting
provision. ~To this end the provisions of this Security Instrument and
the Note are declared to be ssverable.

15. Borrower’s Copy. Berrower shall be given one conformed copy of
this Security fustrumen:.

16, Assignmeri of Rents., Borrower unconditionally asslgns and
transfers to Lender cll the rents and revenues of the Property.
Borrower authorizes leader or Lender’s agents to collect the rents and
revenuas and hereby dirests each tenant of the Property to pay the
rents to Lender or Lendsr s agents. However, prior to Lendex’s notice
to Borrower of Berrower’s kreach of any covenant or agreement in the
Security Instrument, Borrower-shall collect and receive all rents and
revenuss of the Property as truatee for the benefit of Lender and
Borrower. This assignment of rents constitutses an absclute assignment
and not an assignment for additicnal security only.

1f Lender gives notice of breach to Borrower: (a) all rents
receivad by Borrower shail be held by Jorrower as trustee for benefit
of Lender only, to he applied to the sira secured by the Security
Instrument; (b) Lender shall be entitled to collect and recelve all of
the rents of the Property; and (c¢) each tenint of the Property shall
pa¥ all rents due and unpaid to Lender or Lendar‘s agent on Lender’s
written demand to the tenant.

Borrower has not exacuted any prior assignmer<) of the rents and has
not and will not perform any act that would prevert Lender from
exaercising its rights under this Faragraph 16.

Lender shall not be reguired to anter upon, take control of or
maintain the Properiy before or after giving notice of kreich to
Borrower. However, liender or a judicially appointed receivsir may do so
at an{ time thers im a breach. Any application of rents sh&): not cure
or walve any defauly or invalldate any other right or remedy 2% Lender.
This assignment of rents of the Property shall terminate when the debt
secured by the Seculity Instrument is paid in full.

17. Foreclosure Procedure. If Lender requires immediate payment in
full under Paragraph 9, Lender may invoke the power of sale and any
other remadies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred En pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sumg secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

F5825.IMG (5/95) Page 7 of 9
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© 19, wWaiver of Homestead. Borrower Qéi@esﬁalk righ£ d% homestead

exemption in the Froperty.

Riders to this Security Instrument. If one or mere riders are
executed by Borrower and recorded together with this Security
Instrument, the coavenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this
Security Instrument as if the rider(s) were in a part of this Security
Instrument.

L [Check applicable box(es)].
Condlominiuwn Rider [l eraduated Payment
Other(s) (HSpecify; ADJUSTBLE RATE

[] Planned Unit Development Rider [J Growing Equity Rider

e el e
PR

el e A R S

BY SIGNING BELOW, Borrower accepts and agrees to the terms
tained ir this Security Instrument and in any rider(s) executed by
ower and rarﬂFded with 1t,

o

Witnesses:

! 7 ()

)
. v . O .
! * IR ATV Y Y
ﬂ __/77ébuj le J/iw AL, (Ssal)

\J BoTTOWST WMARIELA E.
LAWRENCE

(3pace Above This Line for Recording Data) .

STATE OF ILLINCIS ;B
83

cow‘ c005 ){ g )
I, - ) VS\ : , & notary public, in and for the

county and State aforesaid, Do Hereby Certlfy That BRENT R. LAWRENCE
AND MARIELA E, LAWRENCE , HUSBAND AND WIFE, TN JOINT TENANCY

, personally known to me to be the same person whose

name{s) are subscribed to the foregoing instrument appeared
before ma this day in person and acknowledged that they signed,
gealed, and dellverad the said instrument as their free and

voluntary act for the uses and purposes therein set forth, including
the release and waiver of the right of honestead.
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N

27th day pf \ uly '

Given under my hand and official seal, (this

o 1995 . ‘ .
iy
7 My commission expires: R \
; Nofary Public \
d
9 )
% This Instrument was pre : ALWAYZ MORTQAGE SERVICES
1756 W. WISH ROAD
SCHAUMBURG\U L. 60193

rage 9 of ¢
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FHA Case No,
131:8007099 731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mode this 27th day of July
1995 , and is incorpeiated into and shall be deemed to amend and
supplement the Mor:gags, Deed of Trust or Security Deed ("Security
Instrument") of the same cats given by the undersigned ("Borrowsr') to
secure Borrower’s Note ("Nets') to ALWAYZ MORTGAGE SERVICES, INC, AN

ILLINGIS CORPORATION ‘a ¥ ("Lendervy
of the same date and covering wira property qescribed In the Security

Instrument and located at:
526 MICHIGAN, UNIT #2 EVANSTON IL. 606202
[Property Aldress)

The Property Address includes a unit in; ingether with an individual
interest in the common elements of, a condominium project known as:
MICHIGAN PLACE CONDOMINIUM ASSQCIATION

[Name of Condominium Projecc)

("Condominium Project"). If the owners associatlon or other entity
which acts for the Condominium Project ("Owners assoc.ation) holds
title to property for the benefit or use of its members on
sharehoiders, the Property also includes Borrower’s interest in the
owners Asgoclation and the uses, proceeds end beneflts of Lcrrower's

interest. ‘

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Inatrument, Borrower and Lender further covenant
and agree as follows:

0E4LL5396

A. Sc long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master' or "blanket" policy
insuring all property subject to the condominium documents,
including all improvements now existing or hereafter erected on
the Property, and such policy is satisfactory to Lender and
provides insuranze coverage in the amounts, for the periods, and
against ¢he hazards Lender requires, including fire and othex

TERITSSH

F11591.IMG (2/95) Page 1 of 3
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hazards includnd within the term "extended coverage", &and loss
by flood, to the extent required by the Secretary, then: (1)
Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of
the yearly premlium installments for hazard insurance on the
Property, an¢ (ii) Borrower’s obligation under Paragraph 4 of
this Security Instrument to maintain hazard insurance coverage
on the Properiy is deemed satisfled to the extent that the
required coverage is provided by the Owners' Assoclation policy.
Borrower shall give Lender prompt notice of any lapse in
required hazard insurance coverage and of any loss occurring
from a hazard. In the sevent of a distribution of hazard
insurance proceads in lieu of restoration or repair following a
loss to the Froperty, whether to the condominium unit or to
comucn elements, any proceeds payable to Borrower are hereby
assiogned and shall be paid to Lender for application to the sums
secursd by this Security Instrument, with any excess paid to the
entity lejally entitied thereta.

Borrower prrmises to pay Borrewer's allocated share of the
common expans3ns or assessments and charges imposed by the Owners
Asgociation, ‘as provided in the condominium documente.

If Borrower does not pay condominium dues and amgessments when
due, then Lender mey pay them. Any amounts digbursed by Lender
under this Faragrapy £ shall become additional debt of Borrower
gecurad by f.he Security Tnstrument. Unless Borrower and Lender
agree to other terms of favment, these amounts shall bear
interest from the date of dishursement at the Note rate and
shall be payable, with interest, upon notice from Lender to
Borrower raquesting payment.

BY SIGNING BEL()W, Borrower accepts aud sgrees to the terms and
i;gyisions ontained in this Condominium iLidar.

i
'

o~ ] ”~? ,)‘a
gg% Egg% ¥y WS .M.
. RENCE Borraower MaPiFuA E.

LAWRLNCE

(S8EAL)
Boryower Borrowar
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. ~-—““~~*--*-“{Spacﬂ Below This Line is For Acknowledgement]---- ------- -
"

"y STATE OF ILLINOIS ) e

i 8!

./ COUNTY OF COOK )

:? an this 27th day of July , 1995 , before me, a Notary

* Public in the State of ILLINOIS Qrso ally ppedrad:

|

4 BRENT R. LAWRENCE AND MBRIELA E. LAWRENCE T\M

1 ;

to me personally Xnown to be the person(s) named in and who executed |
the foregolng instrxrument, and acknowled that they exacuted the

same as their voluntary act and deed

My Commisgitn explres:

I totary Pubiic ﬂv and for
‘fﬁnfyvht sgid County and’ State
S €
ieetaa Ny :flz 5o
" h f:yJ] : u E R
SO LT A \ v
e 5 ‘9-'?1’?‘?
_:"Wf‘ Uy J
M HlygS f
&L
(o]
(g
Eg ‘
i
X
&

<BE3TSSEe
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FHA Cass No.
131:8007099 731

ALJUSTABLY RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27th day of July '
1995 , and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed ("Security
Instrument®) of thi same date given by the undersigned ("Borrower") to
gecure Borrower’s Note ("Note') to ALWAYZ MORTGAGE SERVICES, INC. AN
ILLINOIS CORPORATIDN ")
(the "Lenderv; of the same date and covering the property described in
the Security Instrument and locauied at: 526 _MICHIGAN, UNIT #2 EVANSTON

IL. 60202

[Property hddress]

THE NOTE CONTAINS PROVISIONS ALIOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLVY PAYMENT. THE NOTE LIMITS, THE
AMOUNT THE BORROWHYR‘S INTERE3ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWI MUST PAY.

ADDITIONAL COVENANTS. In addition to the tovenants and agreements

made in the Security Instrument, Borrower and Leuder further covenant )
and agree as fellows: ' Lor)
INTEREST RATE AND MONTHLY PAYMENT CHANGES , Sa
{A) Change Date J
The interest rate may change on the first day of Gel-ob# Ek"' J
i&ﬂé]ggg, and on that day of each sucsseding year., MChauge -Date" medns ¢, |
each date on which the intewest rate could change. o
(B) The Index
Beginning with the first Change Date, the interast rate will be
based on an Index. "Inden" means the weekly average yleld on United
States Treasury Securities adjusted to a constant maturity of one year,
as made available by the Federal Reserve Board. "Current Index" means
the most recent Index flgure available 3¢ days before the Change Date.
1f the Index (as defined above) is no longer available, Lender will use
a6 a new Index any index prescribed by the Secretary. As used in this
Rider, "HBecretary" means the Secretar{ of Housing and Urban Development
or his or her designee. Lender will glve Borrower notice of the new o
Index. Ef
Y
| i
h
| FHA Multigtate ARM Rider - 2/91 gg _
: F11595.TMG (2/95) Page 1 of 3 o
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" {C) Calculation of Interest Rate Changes TR
fefore each Change Date, Lender will calculate a new Interest rate
by adding a margin of Two and 750/1Q00
percentage point(s) (_ 2.750 %) to the Current Index and rounding
the sum to the nearest one~eIghth of one percentage point (0.125%).

Subject to the limits suated in Paragraph (D), this rounded amount will
be the new interest rats until the next Change Dats.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease more than one
percentage point (1,0%) oun any single Change Date. The interest rate
will never be more than five percentage points {5.0%) higher or lower
than the initial interest rate.

(E} Ca’cwlation of Payment Change

If the interest rate changes on a Change Date, Lender will
calculate the zmount of monthly payment of principal and interest which
would be necesssiv to repay the unpald principal balance in full at the
maturity date at{the new in:erest rate through substantially equal
payments. In making cucn calculation, Lender will use the unpaid
balance which woulda »u owed on the Change Date if there had been no
default in payment on the Rider, reduced by the amount of any
prepayments to principai. The result of this calculation will be the
amount of the new monthly payment of principal and interest.

{(F) Notice of Changes

Lender will give notice to Poirower of any change in the interest
rate and monthly payment amount. The notice must be ¢iven at least 25
days before the new monthly paymeni amount is due, and must set forth
(1) the date of the notice, (il) the Change Date, (ill) the old
interest rate, (iv) the new lnterest cuts, (v) the new monthly payment
amount, (vi} the Cnrrent Index and the datve it was published, (vii) the
method of calculatlng the change in montlily payment amount, and {viii)
any other informathon which may be requires py law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordanca stith Paragraphs (C)
and (D) will become effective on the Change Date. Burrower shall make a
payment in the new monthly amount beginning on the first payment date
which occurs at least 25 daye after Lender has given ‘Borrower the
notine of changes required by Paragraph (F) Borrower shall have no
obligation to pay any increase in the monthly payment amcunc.calculated
in accordance with Paragraph (E) for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthiy
payment amount calculated in accordance with Paragraph (E)} decruased,
but Lender failed to give timely notice of the decrease and Borrower
made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notlce, then Borrower has the
option to either (1) demand the return to Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal to the
interest rate which should have been gtated in a timely notice), (ii) p
request that any excess payment, with interest therson at the Note tn
rate, be applied as payment of principal. Lender’s obligation to U

08445396

return any excess payment with interest on demand is not assignable E;
even if the Note is otherwise assigned before the demand for return is (o
o

mada. ' :
PHA Multistate ARM Rider -~ 2/91 &
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covepants contained in ulig Adjustable Rate Ridar.

; . e ]
(Seal ),7/jﬂx’!/t,€. /"n\vd'ﬁj;w LG (Seal)

Borrower MARIELA L&,

LAWRENCE
¥
(Seal) (Seal)
| Borrower Borrower
Z>x (Seal) (Seal)
Borrower Borrowsr

m
4]
:i
L
ol,

o

A

)

[y

N

n

o)

[

FHA Multistate ARM Rider - 2/91
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