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MORTGAGE
(With Future Advance Clatse)
1. DATE AND PALTERS, The date of this Mortgrge (Sccurity Instrument) is Suly 12,1998 L and the
parties, their addresses gt toy identificntion numbers, i regiiired, are as follows:
MORTUGAGOR:  Evagurkat and Erle Smith

hughoud and wife

41] Locksley lirive

Styeamwood, 1L 60i07

S7aeof Doy

LENDER: Amarican Pamily #inancinl Services, Inc.
475 N. Marvingale fidy, Suite 660
Schaumburg, LL  60173=2224

2. CONVEYANCE. For good nnd viluable cunsideration, the reesipt and sufficiency of which is acknowledged, and
to secure the Seeured Debt (defined below) and Mortgagor’s performance under this Security Tnstrument,
Mortgagor grants, bargaing, sells, conveys, morigages and warrnnts te-conder the Tollowing deseribed properly:

Lot 74 in corrected plat of Subdivision of Sherwcod lovest, belng a Subdivision of the

East ) of Section 27, and the West % of Section 26, Townztip 41 North, Range 9 East of

the Third Principal Meridian, in Cook County, Illinois.

C1gn
H - - - .-[ 1""-'
PIN: 06-26-367-072-0G00 ”"“’“"’661
The property is foeated in SN 1S SRR (1 ERTARSIRIGS A5 /. S
(County)
bl Locksley Brdve .. Sereamwood e sy O o DORO7
(Addrass) (Ciy) (A1 Conde)

Together with all rights, casements, appurtenances, royaltics, mineral rights, ofl und gas vights, oft waier and riparian
rights. diehies, and waler stock and all existing and future improvements, struetures, lixtures, and replacements thil
may now, of al aay time in the future, be part of the real estule deseribed abave {(all referred o s "Property”).

3, SECURED BEBRT AMD FUTURE ADVANCES, The term “Secured Debt” is defined as Tollows:

A. Debt incurred under the terms of all prontissory aote(s), contract{s), guaranty(s) or other evidence of debt deseribed
below and all their extensions, renewals, modificutions or substitutions, (When referencing the debts below it is
suggested that you include items suclt as borrowers' nanes, note anownts, inerest rales, manrity dates, ete.)

This mortgage is made by Eva Burkat and Eric Smith, husband and wife, to
gsecure an indebtedness in the amount of $11,555.00,
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i reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's henefit and
tr Mortgagor will in no way rely on Lender's inspection,

Pa

L 9. AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants conlained in (his
i Security Instrument, Leader may, without notice, perform or cause them 1o be performed. Mortgagor appoinls
8 Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance, Lender's right
o 10 perform Tor Mortgagor shall not create an obligation to perform, and Lender's failure 1o perform will nat
E

prectude Lender [rom cxercising any of Lender's other rights under the law or this Sceurity Instrument. Il any
construction on the Property is discontinued or not carried on in a rensonable manner, Lender may lake all steps
necessary (o proteet Lender's security interest in the Property, including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, borgains, sells, conveys nnd warinls (o
Lender as paditional seeurity all the right, title and interest in snd 1o way and ol existing or future Jenses, subleases,
and pny othed written or verbal agreements for the use and occupancy of any portion of the Property, including any
exiengions, reeswals, modifications or substitutions of such agreemeuts (all veferred (o as “Lenses™) and rents,
issues and profits falbreferred (o os *Rents™), Mortgagor will promptly provide Lender with true nnd correct coples
of all existing and {wee. Leases, Mortgagor may collect, receive, enjoy and wse the Rents so long as Morigagor is
not in defaull under thederis of this Sceurity Insirument,

10

Mortgngor agrees that this assignment is immedintely effective alter delanlt between the partics (o this Seeurity
Instrument and effective as 1o tar parties on the recording of the Security Instrumend, nnd this assignment will
remain effective during any period of redemption by the Mortgagor until the Seeured Debt is satislicd, Morigngor
pgrees that Lender may take wetual possession of the property withoul ihe necessily of commencing legai action
and that actual possession is deemed wo/nccur when Lender, or its ogent, notifies Mortgagor of defuull and
demands thut any tenant pay all futre Resdsativeetly o Lender, On receiving notlee of defanlt, Mortgagor will
endaorse snd detiver to Lender any payment of Repisin Mortgagor's possession and will reecive any Rents in trust
for Lender and will not comningle the Rents with uny other funds. Any amounts collected will be applied ns
orovided in this Security [nsteument, Mortgagor warrands that no default exists under the Lenses or any applicuble
fandlord/tenant law, Mortgagor alse agrees to maintnie s require any fenant o comply with the terms of the
Lenses and applicable kuw,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIE DEYELOPMENTS. Morigugor agrees 1o comply with
the provisions of any Jense if this Seeurity Instrument is on u leasehold, 1T the Property includes nounit In o
condominium or a planned unt development, Mortgagoe will perfoim nll of Mortgager's duties under the
covenants, by-laws. or regubations of the condominium or planned unit developrient,

11

—
[ ]
H

L DEFAULT. Mortgagor wil be in default i nny party oblignted on the Seeared et fails to make paymient when
due, Mortgagor will be in defandt if o breach occurs under the terms of this Seeuray [nstrument or any other
document exeented for the puepase of creating, seeuring or guaraniying the Seenred DA good faith bellel by
Lender that Lender ot any time is insecure with respeet o any person or entity oblignied-or the Seeured Debt or
that the prospuect of any payment or the value of the Property is inpeired shall also constitute Gn event of default,

13, REMEDIES ON DEFAULT, In some instpnees, federal nnd state Tnw will require Lender to rovide Mortgagor
with notice of the right to cure or ather notices and muy establish time schedules for foreclosure actions, Subjeel 10
these limitations, if any, Lender muy seeelerate the Seeured Debt and foreclase this Seeurity Instruntent in o
mnnner provided by low if Mortgagor is in defauh, Upon dedault, Lender shnll bave the vight, without declaring the
whole indebtedness due and payahle, to foreciose aguinst sl or part of the Property, This Mortgage shall continue ¢
a5 lien on any port of the Property nol sold on foreelosare, g?

At the option of Lender, all or uny part of the sgreed fees and charges, seerued interest and principal shull beeame !
immedialely due and payable, after giving notice il required by lnw, upon the ocenrrence of a defnult or anytime @
thercafter. In addition, Lender shall be entitled to all the remedics provided by Jaw, the terms of the Seeured Deb, W
this Seeurity Instrument und any related documents, All remedies are distinet, cumulntive nnd not exclusive, und the
Lender is entitled to all remedies provided at faw or equity, whether or not expressly set Torth, The neceptance by
Leader of any sum in payment or partinl payment on the Secured Debt afler the balanee is due ar is accelerated or

foapa 3 of §)

€ )54 Bankyra Systams, i, §1. Clowd, MN {1-000-1975011) Form AEMTOAL 1521 1G4 c'!..




’j’.’

UNOFFICIALMQQPMMW.m.m.a

ooy I‘Bm!d) : .

gL

Wamnnsug 10596 St Jo sty 9y 0} Suipioane Aladosd
i ap u} su;ﬁu s 5apudT 1aatoid o) H3wea0d iMgo ‘vondo S J1ApUaT 1B AU JAPURTT ‘2A0QR PIGIIIEAP FFRIFA00 )
. ugriuruw 03 sy 10360 J1 Py fjQruoseaiun ag jou (s yiym ‘[uaoadde s 3apud-y o psfqns toduion
- 4y u'mn;o ag Jwys dautansuy o) Suipacad anaea ssuminsug MY, saamnbar tapuat) 1w spolrad oyl 10) pul STURCWE
ayy u} PAUIRIULRUL 3G |JIN]S SOURINSUL §1L, 'uOTIEAO) put m.l.(] s11 01 anp Auadord sy qua PATIdOSsE AjqHuoses)

s>|s,u puu BPARZRIL JJI0 pun )Y 'poog ‘an) £q ssop jsulede pamsut Auadosg daay eys 1oSeduow FINVEISNI *LE

I oo S UMLNA0P UBY Jauio 10 tuawaatde £11no0s 1snl) Jo paap *afuditow Jopd _
. Aun yo cuua] ayi o1 algns st sposavad Jo owudisse sy wownnsu] ALN3Ig S U papmald se paydde aq jpas /
pus siowdied posapisuos dq ey spasdoad yang {uadorg ayr jo ted £uw 10 (@ jo BUINM IHIPO 10 UONRBIIDPUOD '
B \3iA pojaouund sofuwep Joj wiegd o prese fue Jo spasscad oYy 1apua o) sudjsse 108uBpiop swiwgd
JO SUDHON PAYNIISIP DAOGR A o Auw uy dumy $ 10BN Ul AUAMIIUL 0} JAPUAT] SaZLIOYIND JORETUOR suRaLL
190110 Sue 1o ‘wpnursn aunud ‘uopeuwepuad Yoy Saadoid oyl jo 1w ao due oy o asteyaand o3 sapma Rgnd
10 owapd Ag ‘'usnon priaralyy 1o Supuod v jo aanou idwoid sapuary aad s oduduop NOLLYNIWIANOD ‘91

"MEF [ BIBMUUQNAUL LUE JO DORE[OIA 341 30 DIUBISENG SHOPIRLLE] ,
Kt 50 asippad p‘mow:mp Ao za)a) o of Qunkgns Fuypaasoxd 10 wieo uoykBnsaaul paumpayg) 1o Jwpuad /
AU S) D204) DADIRG D) UGSHAZ S ICTRROR S8 unos s Suniim 1y sapuar] £nou Kpmgpﬂmmg s safuiuop

‘ 'MI] PNUDWIOIAUY ,
AUt LAY 2OURPIOINT U) UOJIAN JRIPIWRL ALSE000U [ o3y 1juys JoRudiiol ludan un yans uf ‘Ausadolg N
oy Sujusopuod st oA AR JO UPBYOIA # 81 oaay) 10 A1adold oY) INogR 10 JapuB ‘uo 1030
SMBISGNG SNOPIBZRL] B JO DSUD|AL PAUIIEDLN S0 dseajal ¢ 1 Japuan AJnou Appieipaunt [jeys Jodvduopn D

MY [RIUDWLONAUE] AJquErs SUR 1 9auedwoa [In] ui ues Jeys pl raae uang
: wu; wuum Aloan pun Jofuiluopy sapuorr ot Sunum v padpajsousar pun pasopsip £snofasd se jdaaxg g
L . Aisadosg g o
) munuwmmu puR 50 ;mumu vy mzudu;ddu 3} 0y poziedesss Ajraoual arw 1Y) SOIUNISHNG SROPIRZYE]
Jo hannuunh fmus o) K|ddu 10U SPOP UONIALIEAS SHLL “A1d0dosg ar1 vl 10 U0 PISEI]IL 20 PAOLS PRINI0)
2] JHA JD §F DURSNS SNOPITZEL] AU 3apudr] o1 Aupim ul pafpajaciayse un pasmasip Asnotanid sit jdaaxg Y

eyl somadn pun syursios sjuasardar rofeduop

‘ MU [RIUDLIIONAUT
Aun npun DIUBGNS SNOPLUZIY,, A0 | DISUM SNOPIRZRY,, | 'SIIURISQNS 2130y, |, (HUa18w snopluzay,, su
POUIIOP SPNMNRSYNS FUN ‘UopILY| momm SAPAIUY WS DU L, “JUSLIBOIARD 20 IRJLEM “A1aIRs Yjay djgnd ag ol
snosofiup Aenuatod o snosadurp doumISqNs at)) UM DAY SIHSLITINIEGD S8y YIRA THREIUIINED J0 JuBnjjod
ISNAL IO SHOPINZUL 1O DANDECIPY *DIX0) AUD SUEOWE 3DUINSNE SNOMEZRE] (Z) LU S0dUMISGNS SnopruLey r
¥ 30 Juownosua “aatom Aages st agqnd g Seursaues sis1a) aanmdiaiuy Jo suojuido wsauad Sowonm
SIIPAO- PAOD 'SIIURULIQ SUORINTaL 'SAB] A0 PUR D3NS 'JIapag 1110 1 pue *(has 10 1096 '8 T8 VIDNED)
1y Kpgret pur wopusuading)) osiadsay) PMUWBONAYT dalsuaLaIdWos aY) TBOORIWI] IO SSUAE s
l")ll'!ll!'fl OAAUZ {T) 'UONIDS SIY U1 PSR 8V "SAINVISHNS SNOAUVZVH GNY SMVT TVINAWN ONIANT 'ST

’-- "ISU0JAE YONE JO §i503 uoniepioaal Aur Aud o saasde Japuay “pasuajol
mun ;T}p LY UhIUES S Judinasu] A1anang sy g, ssasuadxo ria) Joyio puu 'wIs0d Unos 'saay SE0UI0NY ‘ol

PN} JOU 51 I dprjont et unowR SIYL UAUNLsU | ALINIAG S1Y) Japun sapotas put sjgde s Japua Sunomosd

C 10 ﬁul.uq]m Jupanyna ul Japuay Aq pasinam sasuadxa puw s1s0d |(n dud o sasdn sodvinopw qag pamoag

SRR -.:uu:n oy Uy papraosd su 1aogga uy A jsatarun sagdg oy e oy vy pred un Juswded ay) Jo Awp ayy wo)

wd 1SaI0)UE 00K [iih sasundxa 8], ISR Aanaax saapuat pun Apadosg agy Jupamosd aspwaaio o Juatasasd

"dum.’}dﬂm dupnsyy roj tapuact £ panmauy Junow Aun puswap uo vd osje jpa 10Bediio uEwsL) Alnang

g\. K1 Uy SuvH2400 Aue soynody Jofediow )1 sosuadxa saapuay Jo g Sud o) sansde sodeliuoy ‘aw &g panqpyosd
g oum ld"m; 'S1500 NOLLDATION SHHA SAANHOLLY SINVNAAOD NO SIINVAQY 'SASNAANA #1

L ‘upede sudddey 16 SonUPU0D 1) J1 HIBIIP B JUNAD Y JapIsLed
& Jay m uﬁn §,40PUD’T DAIIA JOU SROP JAPUDT NNBEP § m*iu‘?unw un fpawas Kun Juisioiaya you g neap Funsixo
Aue o 25m3 mapdiaos axnbat oy L 5, J0PUAT] JO JDATRA B ATRIISLOD 10U [RYS PL AR s‘iu]pwaamd UNEOIAINY S '8

fl




-»f UNOFFICIAL COPY

:‘ All insurance policies and rencwals shall be acceptable to Lender and shall include a standard “morigage clause”
B and, where applicable, “loss payee clause,” Morigagor shall immediately notily Lender of cancellation or
."-/-: lermmauon of the insurance. Lender shall have the right 1o hold the policies and renewals, Il Lender requires,
’j Marigagor shall, immediately give 1o Lender all receipts of paid premiums and rencwal notices. Upon loss,
‘Ilii; Mortgagor shafl give immediate notice 10 the insurance carricr and Lender. Lender may make proof of loss if not
v made immediately by Mortgagor,

Unless atherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repuir of the
Property or to the Sccured Debt, whether or not then due, at Lender's option, Any application of procecds 1o
principal shall nol extend or postpone the due dale of the scheduled payment nor change the nmount of any
payment, Any cxcess will be paid Lo the Mortgagor, If the Praperty is acquired by Lender, Mortgagor’s right to any
insurance priicies and proceeds resulting from damage o the Properly before the acquisition shall pass 1o Lender
10 the extent arthe Secured Debt immediately belore the acquisition,

18. ESCROW FOR. TAXES AND INSURANCE, If otherwise provided in o separate agreement, Mortgagor may be
required o pay to Lepger funds for taxes and iusurance in cscrow.

19, FINANCIAL REPORYTS AND ADDITIONAL DOCUMENTS, Mortgagor will pravide to Leader upon request,
any financia! statement or-iaformation Lender may deem veasonably necessary, Mortgagor ngrees to sigy, deliver,
and file any additional decumcnts s certifications that Lender may consider necessary (o perfect, continue, and
preserve Morlgagor's obligations tnderihis Security Instrument and Lender's tien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al dutics
under this Security Instrument are joint and ixivides). If Mortgagor signs this Sceurity Instrument but does not
sign an evidence of debi, Martgagor does 5o nly 1o mor(guge Mortgagor's interest in the Property to secure
payment of the Secured Debt and Morigagor does nov agree 10 be personnlly fiable on the Secured Debt, I this
Seceity Instrument secures a guaranty between Lenter ond Mortgagor, Morigagor agrees 10 waive any vights that
may prevent Lender from bringing any action or clui@ seuinst Mortgagor or any purty indebted under the
abligation. These rights may include, but are not limited 40wty anti-deficieney or one-action Inws. Mortgagor
agrees that Lender apd any party Lo 1his Sceurity Instrument ntay’ extend, modify or make ony change in the terms
of this Securdty Instrument or any cvidence of debt without Mortgegar's cansent, Sucht & change wilk not relense
Morigagor Irom the terms of this Security Instrument, The duties anaheotits of this Securily Instrament shall bind
and benefit the successors and assigns of Mortgagor and Lender.,

21, APPLICABLE LAW; SEVERABILITY; INFERPRETATION. This Sceurtty Instroment is governed by the taws
of the jurisdiction in which Lender is located, except to the extent otherwise requitea by e luws of the jurisdiction
where the Property is focated, This Seetrity Instrument is complete and Tully integrared. Phis Security instrument
may nol be amended or modified by oral ngreement, Any section in this Security Instrupzent, nttuchiments, or any
agreememt related 1o the Secured Debt that conllicts with applicable fuw will not be wilsetive, unless tha Inw
expressly or impliedty permits the varimtions by written agreement, I any seetion of this Security fnstrunient cannot
be eaforced according Lo ils terms, that seetion wilt be severed and will not affeet the enforcenbility of the

af remainder of (his Seeurity Instrument, Whenever used, the singular shall include the plural and the plural the
: singulas. The captions and headings of the sections of this Security Instrument are for convenienee only and are nol

te be used 1o interpret or define the terms of this Seeurity Instrument. Toe is af the essence in this § Suuurltyg

Instrument, N

) 11 1« ' 0 0 1} . 4 1 4 ' r!
22, NOTICE, Unless otherwise required Dy taw, any notice shall be given by delivering it or by madling it by first Llus\;c,;-;
mail to the uppropriste party's address on page 1 of this Security Instrument, or 1o any otier nddress desigonted inC &

i

writing. Natice to one mortgager will be deemed to be notice 10 sl morlgagors. P

23, WAIVERS, Except (o the extent prohibited by law, Mortpagor waives all appraisement and homestend exemption
rights relating ta the Property.

{pnge 5ol )

"
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