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LOAN EXTENSION AGREEMENT

for Promissory Note and Morigage held by
MOUNT GREENWCOD BANK

1. DATE AND PARTIES. The date of s Extansion Agreement (Agreement) Is June 30, 1996 and the partlge
are the following:

MORTGAGOR OF PROPERTY/BORROWER.
MOUNT GREENWOOD BANK A/T/UrT/A NATED 4-7~83 A/K/A TRUST #5-1036
& trust
3052 WEST 111TH STREET
CHICAGO, ILLINOIS 60855
Tax 1.D. # 36-2202468

BORROWER:

MOUNT GREENWOOD BANK A/T/U/T/A DATED 4-7-83 ///CA TRUST #6-1036
a trust
3052 WEST 111TH STREET
CHICAGQ, ILLINOIS 50655
Tax 1.D. # 36-2202468

PALOS QAKS DEVELOPMENT CORPORATION
an ILLINQIS corporation
C/0 6410 WEST 127TH STREET
PALOS HEIGHTS, (L 60463

LE5LE996

BANK: , .
MOUNT GREENWOOD BANK
an ILLINO!IS banking corporation
3052 W 111TH -
CHICAGO, 1LLINOIS 60655
Tax LD, # 36-2202468
Branch No. 13730

2. BACKGROUND. Borrower executed a promissory nole payable to the order of Bank dated May 31, 1994,
(Note) evitencing a draw loan (Loan) which Note is further described as follows: Note number 4630034150,
in the principal amount of $450,000.00, and payable on demand, bul if no demand is made, on Novenber

: . o}

Extengion Agreamnnt {c)i584, Bankers Syaterms, Inc. SI, Cloud, MN {L-83~040505-2.80 inlliala
13400 LAGRANGE ROAD  08/30/98 ** READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS,** PAGE 1

S



UNOFFICIAL COPY.

3 30, 1995. As of the date of this Agreement, the principal balance on the Note is $415000.00, and the
- acerued Interest I8 $2,756.02. The total amount currently due on the Note Is $417,758.02, Bomower and
Bank hereby agree ta extend the Nole on the terms contained in this Agreement,

;S0 3 1SECURITY. - The Note Isénd shall continue to be secured by the following type(s} (or items) of property
Reo ‘Collatara!):

: S Real Estate
o - Land Trust

high Incrudes (but ls not fimfied to) the following described property:’
©ABJ on Mount Greenwood Bank Land Trust #5-1036,
| AB._on Mount Greenwood Bank Land Trust #5-0849,
ir '. "5
The real propeicv postion of the Collateral Includes ‘ite ‘foﬁg& described propenty (Property) sttuater In
COOK County, 1LLE3OIS, to-wit: _

LOT 5 IN GRUVZER C, ELMORE AND COMPANY'S GOLF VIEW ADDITION BEING A

SUBDIVISION OF THE SOUTH 54 ACRES OF THE EAST HALF OF THE SOUTHEAST

‘ QUARTER OF SEZ7ION 33, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD

B ‘ PRINCIPAL. MERIDIAY, {%XCEPT PARTS TAKEN FOR FOREST PRESERVE AND
- ] HIGHWAY) A8 PER PLAT THEREOF RECORDED AS DOCUMENT 16226477 IN COOK
/ ‘ ; COUNTY, ILLINOIS, P.LN.¥. 23-33-401-010-0000

i - The Property may be commonly riferred to as 13400 S. LAGRANGE ROAD, PALOS
Bl TOWNSHIP ILLlNOIS

: :’ - LThe term *Collateral” fur!har includes, but I8 not imibad to, the following property\ whather now owned or
)5 ‘hereafier acquired, and whether or not held by a Leiea for the benefit of the Owner or owners, all:

' ".accesslons, actessories, additons, fittings, Increases, iirucnce benefits and proceeds, parts, products,
g - profits, renewals, rents, replacemants, special tools and suinirstions, together with alf books and records
A pertalning to .the Collateral and access to the equipment cciialning such books and records including
i computer stored Information and all software relating thereto, plug all cash and non-cash proceeds and all
AN proceeds of proceeds arising fram the typeds) (iteme) of property Hsted abave.

' Tha‘:Note' Is and shall continue 1o bhe secured by the following dentibnd rasl estate documents:
; MORTGAGE DOCUMENT DATED MAY 31, 1994 EXECUTED BY MOUNT GAERNWOOD BANK A/T/U/T/A
DATED 4-7-93 A/K/A TRUST #5-1036 ON PROPERTY LOCATED AT 13400 S. LAGRANGE ROAD, PALOS

TOWNSHIP, ILLINOIS. ;

e 4 TERMS Borrower shall pay Bank as follows:
N A. The Note Is hereby amended to provide that from the date of this Agroement, = principal of
' $450,000.00 (Principal) or so much thereot as may, from time fo tims, be advanced to
" Borrawer hersunder will accrue Interest at en annual rate equal to Bank's Prime Rate, as
. odjusted and announced from time fo time untll the Note msturea or the obligation is
. sccelerated. The Prlmo Rate may afso be referred to hereaher as the "Contract Rate”.

: jCOMMEHCIAL PRIME SHALL BE DEFINED AS THE HIGHEST PRIME RATE QUOTED IN THE
.. WALL STREET JOURNAL, AS ADJUSTED AND ANNOUNCED FROM TIME TO TIME. The
- Contract Rate and Bank's Prime Rate are §.25% per annum. Bank's Prime Rets today is not
! necessarlly the lowsst rate M which Bank Jends Its funds, The Prime Rats Is only an index
,' rate from. which interost rates actusily charged to customers may be measired. The use of
‘the Prime Rate Is for convenlence only and does not consiitute a commitment by Bank o o
! lend money st a proferred rate of interest. The Prime Rata !s a benchmark for pricing certain j
I types of loans. Dependlng on the circumstances, such as the amount and term of the bln,
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the creditworthiness of the borrowar or any guarantor, the presence and nature of collatoral
and other relationships between a borrower and Bank, loans may be pricod at, above or
below the Prime Rale,

All adjustments 1o the Contract Rate will be made on each day that the Prime Rate changes,
Any increase 10 the Primo Rato may be carrled aver to a subsequent adjusiment date without
resulting in a walver or forfelture of such adjustment, provided an adjustment to the Contract
Rate Is made within one year from the date of such Increase. Any change In the Coniract
Rale wlil take the fcrm of ditierent payment amounts. After malurily, the unpaid balance
shall bear Interest at the rate of 13.25% per annum, or if Jess, the maximum aliowable rate
permitted by law. If the Loan. Is accelerated prior to malturlly, the unpaid balance shail
coniinuia to bear Interest at the Contract Rate until pald in full. The Loan and the Nole are
ritec to the maximum lawful amount of Interest (Maximum Lawful intorest) permitted under
federsi and siate lawa. If the Interast accrued and collected exceeds the Maximum Lewiul
Interest 73 of the time of colleclion, such exceas shall be applied to reduce the principaf
amount sututending, unless otherwise required by law. If or when no principal amount \s

' outsianding, &~y excess Interost shall be refunded to Borrower according to the actuarial

mothod, Interes’ shall be computed on the basis of a 360-day year and tho actual number of

- days elapsed.

: 8. All unpald princlpuy, ‘erarued Interest, cosis and oxpenses are due and pnyable upon
demand. Untii demand 8 mnde, accrued Interest I8 due and payable in 11 monthly payments
on the 30th day of each niont, beginning July 30, 1986, or the day folfowing if the paymant
day Is a hollday or Is a non-husinasa day for Bank., Unieas pald pricr to malurity or demand
is made, the las! acheduled peyrert pius all unpald principal, accrued Interost, costs and
expenses aro due and payable ¢y -June 30, 1987, which is the date o! maturlly. If the
Contract Rate changes, any remaln’ng payments may be a different amounl, Each
Instaliment paymant shall be pald on the <ate due, or \f such date doet not exist for that
month, then such payment shall be due vn e last day of that month or the day following it
the payment day I3 a holiday ar Is 8 non-busir2ss day for Bank, All amounts shall be paid
In legal U.S. currency. Any payment made witr = chack wiii constittte payment only when
collected,

C. This Agreement evidences an extenslon on a draw nuie and all advances shalf be made at
the sole discretlon of Bank, The undrawn princlpar-an the Lonn up to the date of this
agreemant Is $30,000.00. From the date of this agroensri, the tolal amount of all such
ndvances. shaii not excoeed $30,000.00 regardioss of any payrienis made by Borrower and
credited 10 principal. Intsreat shall accrue only on the amount of cuistanding principat thet is
drawn and unpaid under the Loan and this Agreement.
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5. WARRANTIES. To induce Bank to enter Into this Agreement, Borrower wakants that:
A. Borrower has no existing defanses or right of offset agains! the Note or any rloruments securing
the Nots,
B. Borrowar realfirms all of 1he terms of the Note and any documents securing the Note.
C. Since the Note was signed by Borrower, the ownership of the proparty securing the Note has not
been altered nor has any llen or claim been filed or threatened to be fled against the property
(other than Bank's lien securing the Note).

B

6. CONTINUATION OF PROVISIONS. Except as expressly moditiad In this Agreament, all of the provisions of S%
the Note and any other dacuments securing the Note remaln in full force and alfact, W

7. GENERAL PROVISIONS. 2

A. TIME 1S OF THE ESSENGE. Time is of the assernce In Borrowsr's performance of all duties and .
obligations imjrosed by this Agreement,
B. NO WAIVER BY BANK, Bank's course of dealing, or Bank's forbearanci from, or delay In, the

exercise of mny of Bank's rights, remadlies, privieges or sight 1o insist. upon Borrowar's strict
s

Extanslon Agreament (c;1984, Bunkera Syt (ng, §I. Cloud, MN |L=B3-040805-2,00 Inilialg,
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performance of any previsions contained In this Agreament, or other ioan documents, shall not be |
construsd-as a waiver by Bank, unless any such walver is In writing and Is signed by Bank.

a written amendment which Is signec! by Borrower and Bank.

INTEGRATION CLAUSE. This written Agreement and all documents executed concurently
horawith, represant the entire understanding hetwsen the parties as to-'the Obligations and may not
be coniradivied by evldence ot prior, contemporaneous, or subsequent oral agreemants of the
patties, -

FURTHER ASSURANCES. Borrower agrees, upon request of Bank and within the tima Bank
spacifies, to provide any Information, and to executs, acknowledge, deliver and record or file such
further instruments or documents as may be required by Bank to secure the Note or confim ary
lheri,

GOVER NING LAW. This Agreament shall be governed by the iaws of the State of WAUINOIS,
proviied-that such laws are not otherwise preempted by federal laws and reguiations.

. FORUN 25D VENUE, In the avent of (itigation pertaining to this Agreemerd, the exclusive forura,
venue ana puca of jurisdiction shall be In the State of ILLINOIS, unless cntherwlee designated in
writing by Bann <r otherwige raquired by law,

SUCCESSORS, .~ T4is Agreement shall inure o the bensfit of and bind the heirs, personal
representatives, succeisors and assigng of the partles; provided however, that) Borrower may not
assign, transfer or delegate-any of the righte or obligations under this Agresment. |
NUMBER AND GENDEN. shenever used, the singuiar shall Include the plural, the plural the
singuiar, and the tse of any geres shall ba applicable to all genders,

BEFINITIOMS.  The terms used-in-this Agreement, If not defined herein, shall have thelr meanings
as defined In the other documerie-axecuted contemporaneously, or In conjunctlon. with this
Agreement,

PARAGRAPH HEADINGS. The heading: at the beginning of any paragraph, or any subparagraph,
in this-Agraement are for convenlence only ‘and shall not be disposftive in immpmﬁng or construing
this Agresment.

IF HELD UNENFORCEABLE. ¥f any provision Jf this Agresment shall be hald unenforcaable or
vold, then such provision to the extent not otherwise limited by iaw shall be severable from the
remaining provisions and shall in no way affect the arfarcaabiitty of the remaining provisions nor the
validity of this Agraement,

. CHANGE IN APPLICATION. Borrower will notify Bank in witting prior to any change in Borrower's
name, address, or othar application information,

NOTICE. AN notices under this Agreement must be In writing. ~ Any notira given by Bank to
Borrower hersunder will be effactive upon perscnal dativery or 24 hours ‘afier matling by first cisss
United - States mall, postage prepald, addressed to Borrower at the address indicated beltw
Borrower's name ¢n page one of this Agraemant. Any notice given by Borrcwer to Bank hereuindar
wikt be etfective upon recelpt by Bank ai the address indicated below Bank's nznia on page ons of

- C.. AMENDMENT. The provisions cortalned In this Agresment may not be amended, except through
D

. this Agreamant. Such addrasses may be changed by written notice to the other pmv

8, HELEIPT OF COPY Borrower acknowledges receiving a copy of this Agraement.

MOUNT GR NWOOD BANK AT, IUIT ATED 4.7-83 A/K/A TRUST #5-1038 | ;
MW 9’ ')( ool :

13400 LAGRA

,m i , BARBARA J. PALBON , Aget. Vioe Prasident
©w | Aw-Trostee- |
oy | |
| BORROWER:
1
- <3
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PALOS OAKS DEVELOPMENT CORPORATION
an ILLINOIS corporation

|Corporate Seal*]
W ML |

Pﬁ‘rmc D. GREENE, PRESIDENT

Attest

{*Corporate 1sal may b affixed, but fallurs to aftix shall net atlect valioity or relianca,}

ARPROVED: Juna 30, 1886
BANK:

MOUNT GREENWOUN BANK ‘p
an ILLINOIS bar.xing corporation
[Corporﬁ‘g Saal*]

? A U‘
By: Llse gm0 (V4
CHARLOTTE BOISSOnMCAU, VICE PRESIDENT W

Attest

{*Corporate seal may hs aftised, dut fathira to afthe shall codatloch validity ceoolsigs.)

STATE OF ILLINOIS

GOUNTY OF __ Cook.
On this 310 day of July , 19896 |, ths undargigied
notary pubiic, certify that BARBARA J. RALSON,RBrastos, for MOUNT CAEENWOOD BANK A/T/U/T,’A
LATED 4-7-83 A/K/A TRUST #5-1036, personally known 1o me to be the seme paison whose name ls
subscribed to the foregolng instrument, appeared bofore me this day in peicun, and acknowledged that
(he/she) signed and delivered the instrument as (his/her) free and voluntary act, for th uses and purposes
set forth,

My commiselon expires: % : ‘;
o 23 pe00 SV _%%___ﬁf_ DSL_____
T TARY)PUBLS

T
' ATRIC AE E
GOUNTY OF Cook NOTALY FUBLIC STATEOF RLINCHS

On this _31gtday of _July . 190§ 4, the undergtgned MY COMM ISMON EXP.

notary pubfic, certify that CHAHLOTTE ‘BOISSONNEAU, VICE PRESIDENT, of MOUNT GREENWQOD
BANK, an ILLINOIS banking corporation, parsonally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in parson, and acknowladged that
(he/she) signed and detivered the Instrument as {his/her) frae and voluntary act, for the uses and purposes

get forth.
My commission expires: \ <
..:Lw_‘..iZM e

HOTARYYPUBHC
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| THIS IS THE LAST PAGE OF A 6 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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