UNO

W}‘en Recordad Raturn to: {5’: I C IAL CO PY

F{éﬂsomm. FINANCE GOMPANY 96657005
ag.ihm UDERRY L. SR

@ Lo Lo bladdi, U 60a6t
{ 'Z‘S 100230 DEPT-01 RECORDING $25,00

M S TRUQL2  THAN 1849 08/27/96 15107100

W CE R—-PE~LHFTTNINS
CODX COUNYY RECORDER

(Space Above This Line lor Recardar's Use)
t J-‘ )()
KEVOLVING LOAN MORTGAGE i

orgagor, Doarryl Ldwards, suxrded to Rebin Ldwards

NOgrams. bargains, sells, mortgages and. warrants lo Pardoaal Finance Company, a Delawars cofporation,
T'Mortgagea™”) whose address is, 361e 4. Lincolu Hwy., Olympin Filalds, 1L 6Q4hnl

10 securg the payment of amounts due under a ilevolving Line of Cradit Agreemant, ag the same may be amanded from

)ilme to time, (tha "Agreament’’} of this daté wirch pravides for advances lo Mortgagar up to a cradit limit of Ootiars

6,800 ), rapayable as described in the Agraamant Jrom time 1o time, he tollowing describad roal estate located

in the . Cley ol Chlcagp , County of _.Cook . State of Illinods

lory. idige om )

which has the audress of __1626 8, Korloy . , and dascribad in more detail
on pags three of this document.

MORTGAGOR, hareby releasing and waiving all rights under ana Uy »irua of tha homaestead exemplion faws of (his state,
tagether with all the improvamaents now or haraalter arected on such piroparly and rents and profils therefrom and all rignts
tharain,

FUTURE ADVANCES. This mortgage secures not only existing indebleonags but also future advances, yvhether such
advances are abligatory or made at the oplion of the Mortgagee, which shallriova the priotity of the original advance.

PRIGR MORTGAGES AND LIENS, Mortgagor agrees tc perform sif obiigations dcdes any prior mortgage o lien.

HAZARD INSURANCE, Mortgagor shall keep all improvemenls al any tima existing cr. the aroperty during the term of
this mortgage insured against loss by fro and hazards included within the term "extendad civerage'' and such other
hazards as Mortgagee may require with an insurance company acceptable to Mortgagae 2ad which shall include a
standard mortgagee iogs payable ¢lause in lavor of Martgagee.

TAXES. Mortgagor shall pay helara any penally altaches al laxes and assessments against the described proparty.

PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor will keep the described proparly in good condilion
and will not commit waste ar permit such praparty lo deteriorate. if this mortgage is on a unitin a condominium or planned
unit development, Mortgagor will perform all obligations under the declaralion of covenants creating of governing the
condominiuim ar planned ynit davelopment,

NONPERFORMANCE BY MORTGAGOQR. If Mortgagor fails to perform any ol the promises in this Morngage, then
Mortgagee may do so. Merigagee may add the ameunls so advanced (o the amoun! secured by (his morlgage.

INSPECTION, Marttgagee may inspect the described properly at any seasonable time alter notice given lo Morigagor,

CONDEMNATION, Mortgagor assigns to mortgagee the procaeds of any award or claim for damages in conneclion with
any condemnation or othar eminent domain proceading concerning all or any part of the described property. Such
proceeds will be applied to the debt securad by this mortgage and if the laking substanlially impairs the value of the described
property, Mortgagee may declare the Agraement and this mortgage to be in default,
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NONWAIVER, Failure 10 e,xuN@\ErEoly@l‘lAh S"(B@ ROM of uny right 1o exercize any

sqnt of remedy in th future, All righls and ramedies under the mostgage and the Agruement may be axercisud separately
or togethar and Mortgagoee's choise of a right or ranedy doug not waive other rights or remedios.

BINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successars and assigng of Morigegar are bound by thiy
mortgage for (he benelll of Mortgagee, its successors and asgigns.

SALE OR TRANSFER OF THE DESCRIBED PROPERTY PROHIBITED. If all or any parl of the Property or any
intarest in ® is goid or translerred (or it a benelicinl inlerest in Martgagor ig sold ar transierred and Mortgugor 18 not g
natural person) withoul Mortgagee's prior writien congent, Motigugaee may, at its option, roquira immodiale payment in
tull of all sums secured by thia Mortgage. Mowuver, this oplion shall not be ¢xurcised i the éxgrcise of thig option by
Morigageo i prahibited by Federal law as of the Date of this Dead of Mortgage, It Mortgagoe exercised this option, Mart.
qagee shail qive Mortgagor notice of accalaration, The natice shall provide & parlod ol not 1egn than 30 days frem the
Jate tha nolice 18 delivered of mailed within which Mortgagor must pay all sums sacured by this Mortgage. If Martgagur
fails to pay tNeso sums prior 1o the opiration of thiy period, Mortgages may invoke any romedies parmited by this Mo
qage without turther notice of Gumend o Mortgagor.

RELEASE. On paymant ol all amounts securad by this morigago. Morigagee shall releago this manguge withoul cout
to Mortgagor. Mortgagar will pay all costs of rocordalion.

REMEDIES ON DEFALLT. I Morgagor 19 in delaull under the provisions 21 thy Agregment or this mortgage. Mortgageo
may domand all amowits dus to b pid immedintely and 1 Sush amounts are not roceived by Mortgagee, Morigageo
may fornclosn on this Margage and Morgagor ngroes 1o pay. of the ameunt shall be wcluded in ha judyemant ef decrod,
a1 0xpendiured and expRNIL 1 conraction with such laroclourn, muntonasce and protoction of the descrbed property
27 maintenance ol the lien vlinim mortgage, including attorneys' foes und interost on Al suth ¢osts and oxponses Al
the gatault intarest Hlte. In the ¢yt Borrower Hles tor bankruptcy protestion, tho Borrowar agreey 10 pay ntoreat from
and ahar the cate of such lillng-at therato of intaragt speciliad in tho Note,

ASSIGNMENT OF LEASES AND RENTS. Borrower hersby aasignd to Morigagae the rents of the property. Borrowir
918l collect rants until an accelaration hermuadur: thirenftor Mongagen shatl huve the fight 1o coltact the ronta nnd apply
them asg gat lorth herain,

NOTICES. Unlgsa otherwise raquirsd by law, nuisay shall be lurnished by certified or registered mait 10 the Mortgugor
and shall be aftactive when in the U.S. Mail,

The covananly and agrooments haein containad shall oind and tho rights hereundar shiil inur (0. the respeclivo
3.Cc0330r9 and as3igng of Landor and Borrowar.
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SIGNED ang SEALED this ... _23vd

Thig ingtrumant was praparad Dy:

dz ;)tt : :ﬁdf&&..

(SIGHATYRE GF PRRPAHRA)
Tina Rlcel

¢ny ol JAugunt , 1996

;-/i/l‘ RN _ /(LLL(L'& e (s00l)
mom?mon (Dignuc as 1hown Dpiuw)
I Y L e e srem s mrna e CLT

(PRINTED NAME OF BREPANKA)

{Type gt il apihe $1gMd 4ROvA)

3613 W, Lincoln Hwy. . _— ~ (sanl)
(ADCAY39) MOMTOAGORN (81)ned 4t thumn below;
_DOlympia Fialds, IL 60461 ")
{AQONRYSY) (Tyae gf grial name wghad *aave)

STATEQF __ 1Ll inatn

}ss

COUNTY OF ___Look

526

|, \he undersigned, o Molaty Public m ang for said County, in the State aforesaid, DO HEREBY CERTIFY 1hat &}
_Dnreyl Edwards, moaryivd vo Robin Bdwards . personally Xnown to me (o be the &
siime parson(s) whose namels) iafare subacribed to the loregoing ingtrument, appeared balere me this day in person, (o)
and acknowiedged that ___ he _._signod, sealed and delivergd the said instrument as s free and voluntary @/
azt, for the uses and purposes therain set forth, including the release and walver of the right of homestead.

Given under my hand and official sual this, ;... 43vd of '\”-3“”/ / - W/%
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39 NORTH,
LLIneId.

Commonly Known Ay

meibiditigan Ll 00623

LoT 17 AN\BLOCK I IN REYEL'S AND LOEFFLE
LOT & IN SYPERIOR COURT PARTITION OF TIE SOUTHEART 1/4 OF '
YANGE 13, PAST OF THE THIRD PRINCIPAL MERIUIAN, IN CUODK COUNTY,

—dRab S Karlov

LEGAL DESCRIPTION

R'S ADDITION TO CHICAGO, A SUBDIVIZION OF
BECTION 42, TOWNSHIP

Parmanent lndes Numbrdsh

16-22=405-031=0000
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