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MORTGAGE
,-}L V't

THIS MORTOAQR ("Sccurily Tratrumens ) s given on the 23rd doy of Augusi, 1906 VALENTIN
The monpagor 8 ORLANDQ RUIZ , AN UNMARRILG MAN AND ANDREA » AN UNMARRIED
WOMAN ANLD ANA RUIZ , AN UNMARRIED WOMAN AND BYELYN CLAUDIO , AN UNMNHEI;“WOMM;
("Borrower*),
This Securily Instrument is given to PIRL MORTQAGE, INC. 4 CORPORATION, which i orgunired and cxining
wnder the taws of the Stide of ILLINOIS, and whosw addeas v 0700 NORTH ASHLAND, SUITE 30, CHICAGO,
ILLINOIS 60622
("Lﬂﬂdﬂ!").
Borrower uwes Lendar the principal sum of NINETY:-NINE THOUSAND TWENTY:NINE acd NO/L@0«Doligys
(F1.5, 3 93,029.80), This debi i ovidenved by Rorcower's nole dibted the sume Cwtsar this Suwurisy Insirunent (“Note™),
whick provides for monthly payments, with the full debt, it not puid carller, dus eud paynble on Soptember t, 2026,
This Seeurlty Insirument secures 1o Lender: (n) the rupnyment of the debl evidencad 55 tha Note, with Interest, and alf
rencwitly, sxtonsinns und modilivations of the Note; (b) the payment of ali uthor suing, with Inlerest, ndvonved under
paragiaph 7 o proteet the seeurity of this Seeurity Insteiment; nod (¢) the performancs of Hatruwur's covenantt and
sgreuments under this Sceurily Instrumont and i Nole. For this purpose, Barrower does Liciety muriguge, gront und
convey to Londer the following described property located in CGOK County, Hilnois:
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" STREET ADDRESS: 2136 N, LOREL
“CITY: CHICAGO COUNTY: ook

"JTAX NUMBER: 13-33-109-038-0000

L

FLEGAL DESCRIPTION:

F;I.()'I‘."i 61 AND 62 IN BLOCK G IN DICKRY AND BAKER'S SUBDTVISION OF PART OF THRE WEST 1/2 OF
'ZYI'HE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, 'TOWNSHIP 40 NORTH, RANGE L3 RAST OF THR
('.[I‘l'{IRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIY

4
5

!

LAl D




UNOFFICIAL COPY .




e s NOEEICIAL COPY ™™

v 1 Reinstutement.  Borrower hus & right to be reinstuwted if Lender ks required immedinte poyment in full
beenuse of Borrawer's failure to piy sn amount due under the Note or this Secarity instrament, This right applics even
after forevlosure proceedings are instiluled. To reinstite the Seeurity [nstrument, Borrower shall tender in o lomp sum
all umounis required 1o bring Borrower's uccount current ineluding, to the extent they are obligations of Borrower under
this Seeurity tnstrument, foreclosure costs und reasonable und customary attorney's fees and expenses properly associated
with the foreclosure proceeding,  Upon reinstasement by Borrower, this Sceurity [nstrument and the obligations thal it
secures shall remain in effect as it Lender hud not required immediale puyment in Tull,. However, Lender is not required
to permit reinstutement iz (i) Lender hus ucvepted reinstutement lter the sommencement of foreclosure procecdings
within (wo years immediately preceding the commencement of o careent (oreclosure proveeding, (i) reinstuaiement will
preciude foreclosure on dillerent grounds in the future, or (iif) reinstatement will ndversely affect the priority of the lien
created by this Sceurity Instrument,

11, Borvawer Not Released; Forbenvance By Lender Not o Waiver, Exicasion of the time of puyment or
moditication of amortizmtion nf the swms sceured by this Seeurity Instrument granted by Lender lo sny successor in
interest of Borrower shall not operate to releuse the linhility of the original Borrower or Borrower's suceessor in inlerest,
Leader shall not be reeuired to commence proceedings against any suceessor iy interest or refuse w extend time for
puyment or athervise modify nmortization of the sums sceured by this Seeurity Instrument by reason of uny demand mnde
by the original Borvwer or Borrower's successors in interest,  Any forhearance by Lender in exerising any right or
remedy siull not e erwniver ol or preciude the exercise of any right or remedy,

2. Suceessora nd Assigns Bound; Joing and Severnl Linbility; Co-Signers, The covenants and agreements
ol this Seeurity Instrument Snnll bind and benetit the successors and assigns of Lender and Borrower, subject to the
provisions ol parugraph 9(bj Siecower's covenants ind agreements shall be joint anyd severnl. Any Borrower who co-
signs this Seeurity lestrament but does not exeeute the Note: () is co-signing this Seeurity Instrument only to mortgage,
grant and convey that Borrower's imteres? in the Property under (he terms of this Seeurity [nsteument; (h) is not personally
obliginted 1o pay the sums secured by this Zeeurity Instrument; and (<) agrees that Lender and any other Borrower muy
ngree to extend, modily, torbear or make unyaccommotutions with regurd 1o the terms of this Securlty Instrumient o the
Naote without that Borrower's consent,

13, Notlees. Any notice 1o Borrower peevided Tor in this Sceurdly Instrument shall be given by delivering it or
by muiling it by first cluss el undess applicuble line reeaires wse of unother method.  The notice shall be direeted 1o 1he
Praperty Address or any other qddress Boreower desigrutes by notice to Lender. Any notice to Lender shali he given by
first elass mail 10 Lender's nddress stuted herein or uny whiress Lender designntes by notice (4 Borrower,  Any notice
pravided for i this Seeurity tnstrament shall be deemed so-bove been given (o RBorrower or Lender when given us
provided in this pacagraph,

14 Governing Law; Severubility. This Sceurity Instramentabnll be governed by Federul fnw and the vy of the
Jurisdiction in which the Property is focated, In the event tht any piovisian vt chose of this Security Instrument o the
Note conflicls with applicuble Taw, such conllict shall not nffect othor pecvisions of this Seeurity hustrumont of the Note
whith tan be given elieet without the conDicting provision, To this end the provisions ol (his Securily Instrument and
the Noie ate declred 1o be severable,

18, Roreower's Copy, Borrower shall be given one canformed copy ol thes Nete and of this Sceurlly Instrument.

(6, [lwznrdons Substiences, Borrawer shill not cause or pernit the presence; use, disposul, storsge, or release
of any Huzardous Substances on or in the Property,  Burrower shull ot do, nor alowwnyone clse to do, unyihing
altecting the Property that is in vielation ol any Enviconmentul Lasv, The preceding two seateneos shull not apply to the
presence, use, or Morage on the Property of small quantities of Huzardous Substunces that wee generally recognized (o
be upproprinte o normul resideninl wses and 10 maintenanee of the Properly.

Borrower shall promptly give Lender written notice of any investigntion, clnim, demund, invsalt-or ather action
by uny governmental or regulatory agency or private party invelving the Praperty and any Huznrasas-Substunee or
Environmental Law of which Boreower has aetunl koowledge, 1§ Borrower fearns, or s notitled by any gesemmental o
regulatary autherity, that uny cemoval or other remedintion of any Huzardous Substanees aitecting the Property Is
nevessitry, Borrower shall promply ke all necessary remedind actions in nccotdnace with Biviromnentad Law,

As used i this poragruph 16, "Hinanedous: Substunces” are those substupees defined ns toxie or hiznrdous
substunees by Envieonsmeniab Liny and the following substunces: gusoline, kerosene, other lumaable or toxie petroleum
jrroduets, toxic pesticides ad beebicides, volatite solvents, nuderinls contuining ushestos ar formaldehyde, und radionglive
mulerials, A8 used in Wis pursgraph 16, "Giwvironmentsd Law" means federod liws and laws ol the jurisdiction where the
Property is located that relate to health, snfoty or eavitonmental protection,
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v A6 the amouats held by Lemder tor Bscrow Ttems exeeed the smounls permitted 1o b held by RESPA, Lender
shull wecount to Borrower for the excess fundy ns required by RESPA, 11 the amounts of Tunds held by Lender ot any
time are not sullivient t pay the bserow [tems whee due, Lender may sotily the Borrower and require Borrower 1o muke
up the shorlage ss permitted by RESPA,

The Escrow Funds nre pledged as additional security for all sums seeured by this Security Instrument, 1f Borrower
tenders o Lender the full paymsent of all sueh swins,  Borrower's account shnll be eredited with the balanee remalning
for wll installment items (n), (b), and (2 and uny mongage insarunce premium installment tlan Lender has not becone
ubligated to puy o the Seerelary, und Lender shall promptly refund any excess funds 10 Borrower, Immediately prior to
i torechsure sake ol the Property or ils aequisition by Lender, Borrower's anccount shull be credited with any balanee
remnining for all installments Tor gems (u), (b, wnd ()

o Application of Payments, Al puyments under prengrophs 1 and 2 shall be applied by Lender as follows;

Eirst, 1o the mortgage insurance premium (o be paid by Lender 10 the Seeretary or to the monthly churge by the
Sevrelury instend of the menthly mortgage insurunee premium;

Sceond, (0 nny taxes, specind ussessments, lenschold pryments or ground zents, and tire, ood and other hizurd
insurnnee premiums, as required,

Third, to terest due under the Nole;

Fourh, 4 wnortization of the principl of the Nole; nad

Filh, 1o labvhorges due under the Note,

4, Fheo, Floed vod Other Tloazeed Insurance. Borrower shall insure all improvements on the Property, whicther
naw in existence or sphseuently ereeled, ngainst any hazards, casualties, and contingencies, including fire, lor which
Lisnder requires insurunee.. This insurance shail be maintuined in the amounts and for the periods that Lender requires,
Borrower shall alsa insure sllamgzovements on the Property, whether row in existence or subsequently erected, ugninst
less by floads 1o the extent requiscdby the Seeretary, Al insurance shall be carried with compunies uppraved by Leader,
T insursnee policies and any renewsie shall be held by Lender and shall include loss payable chises in favor ol il
in n form aeceptuble o, Lender.

In the event of loss, Borrower shall swe Lemder immiedinte notice by mail, Lender may make proof of oss il nol
mudde prompily by Borrower.  Euch insuratce company concerned is hereby authorized and direcied to muke payment
for such toss directly to Lender, instead of to Rarrower und (o Lender jointly. All or any part of the insurance procecds
aiy be applicd hy Lender, at its option, either {u) to Ab¢ reduction of the indebiedness under the Note and this Seeurity
lnstrument, first 1o any definquent amounts applicdar the order in paragraph 3, und then to prepnyment of principal,
0 {b) to the restorution or repuir of the damuged Propery, Any upplication of the proceeds to the principal shall not
exiend or postpane the due dote of the monthly paymenteavhizh ure releered to in pacagranh 2, or change the amount
0 such payments,  Any excess insurance proceeds over an cmornt required o pay all outstunding indebtedness under
the Note and this Security [nstrument shail be paid 10 the entiiy tenally entitled thereto,

In the event of loreclosure of this Seeurity Instrument or Gibe teunsier of title to the Property that extinguishes
the indebtedness, ali right, tille und interest of Borrower in and to inscrpace policies in foree shall puss to the purchuser.

5 Occupancy, Preservation, Maintenince and Protection of the-roperty; Borrower’s Loan Appliention;
Leuseholds,  Borrower shail oceupy, establish, and use the Property us Bosrower's prineipn] residence within sixty doys
atter the execution of this Security Instrument (or within sixty duys of » Joter salor transfer of the Property) and shall
vandinue o oceupy the Property as Borrawer's principn! residence for nt lenst one yepaafter the dute of oveupaney, unless
Lender determines that requirement will cause undue hardship tor Borrower, or unless-extenunting circumsiances exist
which are beyond Borrawer's control. Borrower shall notily Lender of uny extenuating. cteumsiances, Borrower shall
not commil weste or destroy, damage or substnntinlly change the Property or nllow the Property fo-deteriorate, reasonable
wear and 1ear excepted. Lender may inspeet the Property if the Property is vacant or abandon:d o the loan is in defavll,
Lender muy ke reasopuble netion o proteet and preserve such vacant or abandoned Property, Jae:sewer shall aiso be
it defaull it Borrower, during the loun application process, gave materiully false or inaccurate informatian or statements
ty Lender (or fuiled to provide Lender with uny materiol informalion) in connection with the losn evidenesad by Lthe Note,
including, bul not Emited to, representations concerning Borrower's oceupuney of the Property s n principal residence,
It this Security Instrument is on o Jeasehold, Borrower shall comply with the provisions of the lease, Il Borrower aequires
f:e tithe to the Property, the leaschueld and fee title shall not be merged unless Lender agrees 1o the merger in writing,

6, Condemnation. The proceeds ol uny award or cluim {or damages, direct or consequentinl, in connection with
uny condempation or other taking of uny part of the Property, or for conveyunce in plaee of condemnation, nre hereby
assigned nnd shall be puid 10 Lender to the oxtent of the full amount of the indebtedness thut remains unpaid under the
Mote and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
und this Seeurity [nstrument, lirst to any delinquent amounts npplicd in the order provided in parugraph 3, and then to
prepayment ef principal, - Any application of the proceeds to the principal shall not extend or posipone the due dite of
the monthly payments, which are teferred to in puragraph 2, or change the smount of such puymenis,  Any cxcess
proceeds over un amount required Lo puy all outstanding indebtedness under the Note and this Sceurity Instrument shall
ke puid to the entity legally entitled thereto,
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{y Lown No: o 08588760 Data 1D; 282
£y Borrower:  ORLANDO RUIZ,

.:y

{) .

i N 'y ' n

7 FHA ESCROW RIDER

THIS FHA ESCROW RIDER fs made this 23rd day of August, 1996, and is incorported into and siwdi be
deemed 1o wmend and supplement the Mortgage, Deed of Trust ar Security Deed (the "Seearity Tnstriment™) of the
sume date given by the undersigned {the *Borrower™) to secure Borrower's Note (the "Now") w PERL
MORTGAGE, INC, (1he "Lender) of the sume date and covering the property deseribed I the Securhty Instrumen
und foeated ab

2136 NORTH LOREL
CHICAGO, ILLINOIS 60634
[Meoparty Addroess]

Paragraph 2 of the Securce fnstrumen s deleted in fls entirety and the GHowlag Parugraph T s substituied
fn its pluge:

2, Munthly Paymonts of ‘Tasey, insueaice, and Other Chirges,  Borrower shall inclade in cach monthly
paymeit, together with the priocipal smd interest us sof forth o the Nowe und sny e chinrges, w st for (i)
tuxes and specin) wssesstmemts fevivd avta be Jevied against the Prapoerty, (b) feasehold payments or grousd reni
on the Property, and () prembums Sor fiseeseo requiced wndor Paragroph & Tn any year in wiich the Lender
musk pay u mortgage insucaney prembum ot Seeretmy of Fousing and Utbun Development ("Sevretry”),
or in any year b which sueh premium would tave beea required iE Londer sull held the Securlty Insirumen,
cuch monthly payment shabl also include elther: (1) usum for she santal morgnge insuranco premivm (o be
pdd by Lender to the Secretury, o (1) o manthly valirpe inslend of w morage justeance premiom i1 this
Seeurily Instrument b8 held by the Sectetnry, [nw reasaneble gmaunt o be determined by the Secretory. Lxeept
far the monthly charge by the Scetetury, theso Bems aroeatod "Fserow lems® and the soms pald 10 Lender
wre el *Escrow Bunds.”

Lender may, uviny dme, colleet and Rrold amounts Tor Escrow Bems I nn aggregate amaunt not 1
excend the mugimum amount that may be required for Borrower's gaeraw secomnt wider the Reat state
Suttemont Procedures Act ol 1974, 12 US.C 8 2601 ¢ sop ond Implementiairegulations, 240 CER Port 3500,
us ey tuy be wmended from time 1o tme (RESPA"), excepl thut the cushlorvraeserve pormitted by RUSPA - (4
tisr wnisnticlpated disbursements or dishursements belore the Borrower's puyments uee avalluhle fn the aceonnt 44
may not be dused ot kmounts due oz ihe morgoge (nsurunee prentum, a

I the umotiits liedd by Lender Tor Escrow fems oxceetd tho amoums permiied oo held by RESPA,
Lender shall deul with the exeess funds ax reqaired by RESPA, 10 e wmounts of tuids hédd by Lender ut any
time are ot safficlent 1o pay {he Hscrow lenis when dup, Londer may notify the Borrawee and requive
Borrower W mike up the shortage of deficiency o8 permined by RESPA, D

The Eseraw Funds nre pledped us addivional seeurlty for ol sumis scewred by thix Secutlly [nstrament.
W Borrower tenders w Lender the fll paytient of al) such sums, Borrower's weeount shialt be credited with the
bl rendiing o all installment Bems (), (0), and (¢} and any mortgege insurunee premium instaliment
tat Lender has pot become obfigated o pay 10 the Secrolury, and Lender shull promptly refund npy excess
funds to Boreower,  Immedimtely prior 10w forectosire side of the Property or {18 aguisition by Lotider,
Borrower's secount shalf be creddted with uny balunce remuining for il instatiments for fems (1), (b), und ().
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Losn No: (8388766 Dot 1D: 282
Borrower: QRLANDO RUIZ

ey B

o=~

FHA Case No.
1318408335 729

pee UL glay

t.'u

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER  made this 23rd duy of August, 1996, and is incorporated into and shall e
deemed o amend and supplement the Mor gage, Deed of Trust or Securily Deed ("Sceurity Instrumemt”) of the same
dute given by the andersigned ("Borrower”) o secure Borrower's Note ("Note") to

PERL wiORTGAGE, INC.
{the “Lender®) ol e sume date and coverir g the Property described in the Security Instrument and located ot

2136 NORTH LOREL

CHICAGO ILLINOIS 0063y
[Proparty Adclt =a)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, T HOCDLIMITS TUE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 26 MAXIMUM RATE THE BORROWER MUST PAY,

ADHTIONAL COVENANTS, [ addiion to the covenums and agrecments mude in the Sceurity Instrument,
Borrower and Lender turther covennnt and agred as Pallows:

INTEREST RATE AND MONTHLY PAYMENT CHANGEN

() Chunge Date

The interest rnte may change on the st day of January. A998, and on that day ol cach suceeeding year, "Change
Date” menns cach date on which the interes’ rate could changs,

{1} ‘The findex

Beginning with the first Change Date, the interest rute will be based on st Index, "lndex” meuns the weekly average
yield on United States Treasury Sceurities ndiasted 10 0 constunt malurity ofone year, ns mude available by the Federni
Reserve Board, "Cureent hwdex” meuns the most recent Iindex figure available 9 days before the Change Date, | the
Index (ks delined abave) is no longer nvailuble, Lender will use us o new [ndey oy index preseribed by the Secrelury,
As wsed in this Rider, "Seerctury menns the Seceelary of Housing and Urban-Dovelopment or his or lier designee.”
Lender will give Borrower notice o 'the new Index.

() Cadentation ol Interest Rite Chiangos

Helore cach Chunge Date, Lender will colenlate o sew interest rale by adding-a-murgin of TWO und
THRELE/FOURTHS pereentuge points (2,750 %) to the Current Index and rounding the sute e the nearest onc-cighth (5
ol one pereentuge point (1L125%), Subject to the mils stated in Paragraph (D) of 1his Rider, s rounded amount will oy

be the new interest mite until the next Change Date, o
(1) Limits on Inferest Rite Chingos 1!
The cxisting interest rate will never inerease or decreass hy more thun one percentnge point (1L0%E) on any single .}

Change Dute, The interest rate will never e more than five pereentage points (5,09) higher or kwer than the inltinl Q

interest rte, w8 sinted in Parngraph 2 of the Note P
(k) Cadeulntlon of Payment Chingeo <

I the interese rte chunges ona Change Date, Lender will caleutute the amount of monthly payment of principal
and interest which would be necessacy to regay the unpaid principul balmee in full ot the Miurity Dite ut the pew
interest rate through substantially cquid puyrients.  [n making such caleulition, Lender will use the unpuid principal
bulunee whicls would be owed o the Change Dute i thiere had been no deluult in puyment on the Newe, reduced by the

amount ot any prepryments to principal. The resull of this ealeuliation will he the amount of the new manthiy piyment
of prinapat and injerest,

FHA Muitistate ARM Rider (Pagiv | 1 2 Pugiow)
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{
! {F) Notica of Chanyay
{1 Lendar will give nolico ta Burrowor of any chunge in the interest tate and monthly paymont amount. The notice
{:

"y

mul be given at least 28 days befare the aew monthly payment amounl is due, and must s¢ Lorth (i) the dute of the
nolice, (1) the Changa Dy, (1) the old inteecat nute, (iv) the new intureal tate, (v) the new monthly paymedst nmount,

: (vt) the Curtant hiulex and thy date it wos published, {(vil) the mothod of eateulating e chunge in muathly pryment
\ nmount, and (vili) uny other informatiun which niny he wequired by Inw from time o 1ime,
i {¢) Mffective Data of Chanpos
4 A dow interest rate caleutnied in accordance with Paragriaphs (C) und (I3) of this Rider will hecome effisctive on the
“ Change Date. Borrower shull make o payinend in he now munthly amount hegisning on the tit payment date which

nwoury At lenst 28 duys wlter Lendor has given Borrower the notice of changes required by Pnrugn:rh (") of this Ridur,
Rorrower shull huve no obligntion (o puy any (ncroasy in 1he monthly poyment omount ealeuluted in aceardanio with
Parngraph (B) of this Rider tur uny paymont date occurring koas thut 25 duys after Londer hus given the reyulred notlee,
If the monthly puyment nmount calculnied in uecordnnes with Parugraph (€) of this Ridor deereased, but Lender failed
tn give fimely totice of the decrenss npd Borrower mads iy manthly payment amounts excoeding the payment smount
which shoull hurs: been slated in a titely notles, thein Borruwer haa the option (o githar (i) demand the rtun 1o
RBotrowor of bny exeuzs paymient, wilh intorest thureon al tho Note rafe (n rite equil to the inloreat rate which slwuld
haive buen stated i aadely nolico), or (i) requeat that any sxeess puyment, with inlerest thercon at the Nabe rute, he
applied as payment ob powsipal.  Londers obligation 1o retwn uny cxcesr pryment with {nlerest on demand is not
ussignable cven if this (NSt s otherwisa assigned hefose the demand for return i made.

8y Swisxinn BELuw, Borrower s=iopts umd pgrees to the torms and covenants contained in (his Adjusigble Role Rider.

v
2Ll L gom (Seal)

JARLANDO RULZ ~Barrowar

!

4
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‘ ANDRTEA \}M—Hu‘uw&a{
ey VALENTIN £.4%

y o

ANA RUIZ ~Borrownar
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2. EVELYN CLAUDIO —~Bonowur
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