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THIS MORTUAGE ("Necurity Insramant Y is givenon JULY 43, 1996 LH o (p +The mattgngor is
MICHAEL O'CONNOR AND CYNTHIA L Q'CONNOR HUSBAND AND WIPE

CHorrower” . This Seevrity tnstramentis givettlo. TERS® CHITAGO NBD MORTGAGE COMDANY,

which is organtzed widd existing under i lows of THE 97aT& OF DELAWARE i whose *.,
whiressis 900 TOWER DRIVE, TROY, MI 44098 g
("Lends™), Borrower awes Lender the prineipul sum of -

TWO HUNDRED FORTY THREE THOUSAND AND 00/1060

Dol (U8, $ 243, 000,00 ). This debt is evidenced by Rortower sl sated the same dute as this Sceurity
tnstrument (“Note™ 1, which provides Tor monthly paywents, with the Tull debty i85t paid eardier, due and payable on
AUGUST 01, 2036 . ‘This Seeurity Instrument seeures to Lendes (n) the repuyment of the delt
evideticed by the Note, with interest, und all renvwals, extensions and mocifiestions of theMote; (b) the payment of all
other sutas, with interest, advanced utder parsgruph 7 10 proteel the security of this Seearity Instrument; und ()
the performance of Borrawer's covenanis and agreements wnder this Seeurily Instrumesd sad the Note, For ihis
putpose, Borrower does hereby mostgage, grmt and convey to Lender the following deserilicd property foented in
CITY OF CHICAGO, COOK County, Illinvis:
SEE ATTACHED FOR LEGAL DESCRIPTION,

PERMANENT INDEX NUMBER: 14-20-411-033-0000 CTaTro @
ogs

Box 3331 &

which has the address ot 1187 W NEWPORT, CHICAGO {Sweer, Cityl,
Wineis 60657 tZipCode] {"Property Address”),

ILLINOLS -Singte Family- ENMA/FHLMC UNIFORM
INSTAUMENT  Form 3014 9/90

o e “I‘“‘I'ﬂm“‘ u“"mi ||M"|
YMB MORTOAGE COIMS " (s00nb2)-7201
Poge L 31 04 lvitinig: Wp}:‘-

(ol




UNOFFICIAL COPY

TOOBTHER WITH oll the improvements now or hereafler erecled on the proseny, snd all cuanements,
appurtenances, and fxtures now or hereatter w pirt of the propeny. Al replacements and adfitions stiall also be coverd
hy this Securlty Instrument, Al of the foregoing kureferred 1o 1 this Seeurity Instument as the “Property.”

HORROWER COVENANTS that Borower is luwiully seined of the estite bereby conveyed and s the right o
metgage, grnt wwd convey the Propenty ad that the Property is imencumbered, exeept for encinbranees of record,
Borrower wirrantx il will defend generaly the title 1o the Property against all cloims and demudsds, subjedt 10 any
cicunihmbeos of reeoal,

THIES SHCURETY INSTRUMENT combines anifon covenanis for ationat ase and ponsumiform covenunts with
limited voriutionn by furisdiction o canstitste s uniform seeasily instriment covering renl property.

UNIPORM COVENANTS. Boreower and Lender covenamt wd agree as folfows:

1, Payment of Principal and Interest; Frepnyment und Late Churges, Borrower sudl promptly pay when due
the prineipad of nnd frterest on the debt evideneed by the Nete wnl any prepaysment and lute chitges due wider the Note,

2. Funds for Taxes and Insuranee. Subject 0 spplicable faw of o1 written waiver by Lesider, Borrower shull pay
w Letder on the day monthly pnyments are duu under the Nate, until the Note is paid in tall, 2 simm (" Fands®) for: (a)
rmrlr Laxes wned nssexsmens which may attain priority over this Security Instrument us o liess on te Property; thy ve iy

uasshokl payesests or ground remts on the Propenty, i any; (¢) yearly hazaed or propesty insutanee premitms; (3 veariy

floswd tumterance premsiams, I wny: () yearly morgnge insarunce prentiumy, if any; and (fy any sims payable by Bormower
to Lender, in secordince with e provisions of paragraph 8, in den of the payment of morgage insurance premiums.
Theso ilemr nre catled “2xcrow hemn.” Letider may, ot any sime, colieet and hobkd Fuands in an amount iot to exeewl the
s imum atiowt @ lender Yor o federstly relnted mongage tours may require for Borrower's escrow pecom ander the
fedoral Real Bstate Settlemerd Procedures Act of 1974 us amencled Trom time To time, 12 U.8.C. Seetion 2061 ef suq.
{("RESPA"), unless snother law thatapplies (o the Funds sels a Jesser smonnt. 1 so, Lender moy, ot uny tine, colleet s
Pokd By 16 anvount sy 1o exceed ie lexser amount. Lender may estimute the amount of Funds due on the basis o
current ditn ahed reasomnble extimatesof eependitires of future Bserow hems or otherwise i aceordanee with applicatle
faw,

The Funds shall be held it un instituton whase deposits are insared by o federal agency, instrumentality, of entity
{ineluding Lender, B Lender is such s instituGor) or in any Federal Home Loan Bank, Lender shnd) apply the Funds o
puy the Escrow llems, Lender miy not churge Bornewer (or holding and applying the Fuands, anmnlly analyzing the
esorow seeount, or verifying the Xserow Ttems, unless Lender pays Borrower interest on the Funds and applicable Inw
wermits Lender ta make such o chnrge, However, Leder may requine Borrowes wo pay s one-time charge for an

nddependent read axtte inx reporting service ised hy Lendder i eomnieetion with ihis loun, anless applicable Inw provides

otherwlse, Unless mn agreement iy made or upplivable luw reares interest (o be piid, Lender shadi not be reguined to pay
Borrower uny interest or camings on the Funds, Borrower und Lander may agree in writing, kowever, that interest shalt
be puicl on the Funds, Lender shuall give to Borrower, without chusge, 2 annun! accounting of the Funds, showing eredits
whid dehits to the Fimds and the purpose for which each debit to the Finds was mude, The Famds ure pledged ws additionn)
seeurity for off sums seetred by this Security Instrument,

If the Funds held by Lender exeved the smonnts permitted to be held by sstIiuuth faw, Lemder shald account to
Bortower fur the exeess f;umka inneeardance with the requirements of applicatie taw, 1 the amoum of the Funds held by
Leznder al any time is not safficient 1o pay the Bserow Hems when due, Lender fisy senotify Borrower in writing, and, in
sich cuse Borrower shall pay o Letider the mmount necessary (o make up the deficierey. Borrower shall make up thwe
deficlency in no more thim twelve monthly puymems, st Lender's sole diseretion,

Upon payment in full of wll sums seenred by this Seeurity Instroment, Lender shial proppily refind 1o Borrower uny
Fands held ty Lender, If, under paragraph 21, Lender shall nequire orsell the Propeny, Lencler, prior to the acquisition or
sade of the Property, shall apply any Funds held by Lender at the time of acquisition or sude wra 2redit against the sums
seeured hy this Seeurity Instrumient.

3, Application of Payments. Unfess applicable Juw provides otherwise, all payments recerved by Lender inder
ouragraphs 1 aned 2 shail he applicd: first, (o any prepagment clinrges duie under the Note; sceond, ts amounts payahily
unider puragraph 2; third, to interest due; fourth, 1o principal due; and Jast, 10 any Iate charges due upder the Note,

4. Chargesy Liens, Borrower shall puy ol tuxes, assessments, charges, {ines and impositians attsibatable 10 the
Property which may attain priority over this Securily Instrument, and leasehold payments o zround rems, if any.
Borrawer shall pay these obligations in the munner provided in pavagraph 2, or i not puid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall promptly fumish to Lender ali notices of amounts
10 be paid under this paragroph, I Bortower mukes these payments direetly, Borrower shall promptly frrnish o ender
receipls evidpr 'i%ﬁm payments,

Borrower sitfl promptiy dischorgs any lien which has priorily over this Security Instioment unless Borrower: ()
ngrees in writing to the payment of the obligation secured by the licn in a mannber aceeptabic to Lender; (b) contests in
good fuith the len by, or deiends against enforcement of the lien in, lega! proceedings which in the Lender's opinion
operale 1o prevent the enforeement of the fien; or (¢) secures from the holder of the Tien an ugreement satisfactory
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ew ler subordinuting the lien to this Seeurity Instrutment. I Londer determines that any part of he Property is subject o a
fien which niny attain privrity over this Sceurity Instratent, Lender may give Borrower o notice identifying the lien,
Bortower shall satisty the lien or wke ane o more of the actions st Torth above within 10 days of the giving of
nutice,

5, Huznrd or Property Lnsarasee, Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against oss by fire, huzards inchidod within the term “extended coverage” wd any other hizards,
inclt cling focds oF Bonding, Tor which Lender requires insuruniee, This insurunee shidl be mnintained inthe amounts and
ot the periods that Lender requires. The insurunee cartier providing the insuranee shalt be chosen by Borrower subjeet to
Lender's approvad which shutl not be unreusonably withheld, U Boeeower fails to muintain coverage deseribed above,
Lender may, ul Lender's oplion, obtain coveruge L proteet Lender's sights in the Property in uccordince with parugraph

1
b

Al insuraney policivs and renewals shidl be aeeeptable to Lender and shull inelude o standard martgage shiose,
Leticl2r shal! huve the right W hold the pobicies and renewals, I Lender requires, Burrower shall promgptly give fo Lenider
all reecipts of puicd premivms ond renewad notices, In e event of loss, Borrower shutl give pronipt sotive o the
insueanee caeeier widd Lender, Lender may make prool of loxs i not made promptly by Borrower,

Untess Lander ind Borrower alberwise ngree in writing, insurunce procceds sl b applivd to restoration or repais
of the Property dumeged, if the restomtion or repait is economicwlly feasible mnd Lender's security iy not Jessened, I the
restoration of fepuit i not ecativmicutly feusible or Lendor's security would be lessened, the insurunee proceeds shall be
applicd o the sums secred by this Seearity lnstrement, whetier or nof then due, with any cxeess paid 0 Borrower, I
Buorrower abundons the Frogeity, of does tab urswer within 30 days o notice Trom Lender thi the inswranee cureier bas
allered 1o settle n cluin, tien Teader wwy colleet the insurnee proceeds, Lender inay use the proceeds W repaie of
restor : the Propeety ae o pay st swcum{hy this Security Instrament, whethee or not then due. The Jodiny petiod will
hegin whet the ttice is given,

Untess Lender e Borrower othiervi agree in writing, uny apphieation of proceeds w principat shal notextend or
postpone e v dite of the monthly puzinepts seereed to in pargeaphs | and 2 orchange the wmonnt of the payments., I
wiler parageaph 21 the Propeniy is nequired by Lender, Borrawer's fight to uny insumnee policies and proceeds esulting
from dutmge 10 the Property prioe 1o the dggsition shall pass o Lendor fo the extent of the sums secured hy this
Security instrument immedintely prior o the acguisision,

6 Ocenpancy, Presorvition, Malntenwaes vl Protection of the Propeety; Bortower's Loun Appllention;
Lensewlis, Borrowet shutl aceupy, estiblish, and wie the Bropenty us Borrower's prineipal residenee within sixty days
alter e exeeution b this Seeurity Instmment and shll continue o oceapy the Propetty us Bortuwer's prineipal
eesidletiee (or ut lenst ot yeat wlter the dine of secupaney, Briess Lender othervise agrees tnwriting, which consent shall
aot e anreasonably withheld, or unless exienuating elreumstiées exist which are heyond Burrower's control, Borrower
bt 1ot slestray, dmmage o impair the Propenty, wllow the Properiy to deterlurte, or comit wiste on the Property.
Boroveer shalt be in defolt i1 any forfeltre netion ar proceeding, v tutbr elvid or criminl, is bogan thatin Lender's
gond Tiith jucdginent could pesult in forfeiture of the Propeny or otbeiwise materinly impalr the Hen ereuted by this
Securily Instruiment or Leteder's seeurity interest, Borrower way eure aick o defilt wd reinstate, us provided in
purgreph 18, by causing the netior o proceeding o be dismissed it raling thl, in Lender's god tuith
detertn ntion, proclidus forteituee of the Borrower's interest in e Properiy seother materind hu|‘mirmcnl ol the lien
ereatee] by this Security Inssament or Lender's security interest, Borrower shullalso b indefuult il Bogsower, during the
toun ag plication process, gave materially Tlse o inwceurute informution or stateinents t Letder (or fuiledd 1o provide
Letwder with why nuaterial informuation) i conneetion with the loun evidenced l\( the Mee, inchading, it not limited 1o,
represa stations soneerning Borrower's oceupuney of te Propely us o prineipul residence, i this Sceurity Insteument is
on a fewsehald, Boreower shull comply with wll the provisions of the feave, 1 Borrower uequless Soe tile to the Propenty,
the leay shold and the fee titke shidd not merge unless Lender ugrees W the merges in weiting.,

7, Protection of Leuder's Rights in the Property, 11 Borrawer tnlls o perform the coveranis atd agreemeits
contuinyl in this Security fnstrument, or thore ix o fogul proceeding that may significantly affeet Lerdor's rights in the
Propette pstich s w peaeeeding in binkmaptey, probute, for condeinnition or forfeitire of o eitforee luws of togulationn),
then Lendee aney dhe sisd pay fur whilever Is neeessury o protect the vidue of the Property aid Lemder's rights in "Wwi
Praperte. Lender's netions nay inelade paying any sums secored by w lies which his prioity over this Securil -3
TstRatm 2k, appenting incourt, puying reasonible atormoys” fees wd entering on the Property 1o muke rephins. Althoug 10.1
Landerinoy tuke uetion under this patagraph 7, Lender does ot bave togho s, N

Anv arounts dishursed by Lender unader this parageaph 7 shad) beeome additional debt of Borrower secured by 1I|Isﬂ”
Seeurity Instrament. Unless Borrower wd Lencer agree 1 other ters of puyment, these antounts shidl beue iulcmlc
from the date of dishursernent ul the Note tute and shnll be payable, with interest, upon notice from Lender to Borrower i
Fequesiing puyment. a

8. Mortgoge tnsuewnee, I Lender required moriguge insurine ns o condition of muking e foun seeured by this
Sceutity lnsteutent, Bormower shall pay the premioms reguired to muintain the woetgge insurines in eifeet, 1, forany
rewsany, B morgage insuranee coverage required by Lender Jupses ar ceases to be i effeet, Borrower shntl pay the
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premhims reguired to obtuin coverage substantinlly equivalent 1o the morigage insurance previously in effect, s a cost
substuntiully equivalent to the cost to Borrower of the morigage insurance previously in effeet, from an altemate
morguge insuret uppraved by Lender. 3 substntially equivafent mortgage insumnee coverage is not availahle,
Borrower shell pay to Lender each fionth o st equal 1o onetwelfih of the yearly mortgage insurance premium being
puid by Borrower when the insuestee coverge inpsed or ceased to be in effeet, Lender will aceept, use and rtain tese
payments oy uloss reserve in liew of mongage insurance. Loss reserve payments may no Jonger be reguired, at the oplion
of Londer, if mottgnge insurinee coverage (n the amount and for the period that Lender requiires) provided by on insurer
apptoved by Lender ngain becomes uvailuble und is obtained. Borrower shall pay the premivms requsiced 10 muintain
mergage insuraice e effect, or o provide w loss reserve, until the requitement for mongage insuranee ends in
aecordance with any written sgreentent between Borsower md Lender or applicable law,

9, Iuspoetion, Lender or its wgent may make reusonuble entries upon and inspections of the Property. Lender shil)
give Horrawer aatlee at the ime of or prior o an inspection specifying reasonable cuse for the inspeetion,

10, Condemnution, The proceeds of any award or claim Tor diumuges, ditect or consequential, in connection with
any comndemnation or other taking of any part of the Property, or for conveymnee in licw of condemnation, are herehy
wsvigoued it shald b paidd to Lender,

I the eveid o u totul tuking of the Property, the procecds shadt be applied 1 the sums seeured by this Security
Instrument, whiethed oz-not then due, with any exeess padd 1o Borrower, In the event of o partial teking of e Property ity
which the fuir markel vidae of the Property immediately before the taking is equal 1o or greater than the amount of the
swmn seeured by this Scevray Insinment immediately before die taking, unless Borrower and Lender otherwise agree in
writlg, the sums seeured By dis Seenrity Instimment shulk be reduced by die amaunt of the proceeds smaliiplied by the
fetlowing fracthon: () the total savount of the sums secured irmedimely fw!‘uw the taking, divided by (b the fair market
vidue of the Property hnmedinte!y defore the taking, Any tulance shull be puid 10 Botrawer, In the event of o partial
tnking of the Property in which the dair markel value of the Property immedtately before the tking ix less than twe
wrnownt of the sims seeied immediniely before the taking, inless Borrower and Lender otherwise agree in writing or
uneay upplicable law otherwise provides, Vie proeeeds shind! be applied 1o the sims secured by this Secarity Instrament
whether or not the sums are then due,

If the Property is abindoned by Borrower 030 after notice by Lender o Borrower that the condenmeor offers 1o
ke an nward or settle n elaim for damages, Bonsewee fuils 1o respond 1o Lemder within 30 days after the date the noties
ik given, Lender i anthorized (o colleet md apply the stocesds, at its option, eithet 1o restomgion or repiir of the Property
or 1o the sums seenred by this Security lastroment, wiseth:r ornot then due,

Unless Lendur snd Borrower otherwise agree in writlig myy appheation of proceeds o principal shall ot extend or
postpone the due date of the monthly payments referred i on_paragraphs 1 und 2 or change the st af such
PUYRICRLS, _

11, Borrower Nol Relonsed; Forbearunce By Londer Nov w Walver, Extension of the ime Tor payvment o
muditteation of amonization of the swins secursd by thin Seeority dezoment gristed by Sander 1o sy successor in
interest of Borrower dall not operaite 10 selense the liability of the aniginal Pomewer or Bortower's suceessoms ininferest,
Lender shall not b required (o comtnence proceedings agninst uny suceessor i interest or refuse 1o extend time fur
wiyment or olherwise modily amortizagion of the sums secured by this Seearte Insinament by teasan of any denud
minle by tive ortgingl Bormower or Borrower's successoms in interest, Any Jorsarzaees by Lendet in exervising any right
or pemedy shidl noche wwidiver of or preclide the exereise of wy right or remedy.

12, Suceessors and Assigng Bowund; Joint and Seveynl Linbilityy Co-sfgners, Tie covetnty wnd ngreements ol
s Security tastrament shall bind and benef®t e successors and assigns of Lender uedd Bomawet, subjeet 1o thy
provisions of pursgraph 17, Borrower's covenanta ad agreements shdl be joint amd several. Aoy Sotmawer who cosigns
this Seentity Instrument but does notexeeute the Note: (a) is eosigning this Sccurily Instrthent vy 1o mongge. grnt
und convey that Borrower's interest in the Property under the tenms of this Sceuity Insinunent [0)'ia not personlly
obfigated to pay the sums seerred by this Security Instrnment; wnd () agrees that Lender and any otbs Borrowt may
ngree Lo extend, mdify, forbwar or make any aceommudations with regard (o tie terms aof this Seearity Instrament or the

ote without that Borrower's consent.

13, Lonn Charges. If the Joun seeured by this Secority istranent is subjeet 1o 0 daw which sels muximum lonn
chivrges, wl thnt tww is Gnally interpreted s thin the interest or other loan chatges collected ar o be collected in
compection with the fomn exceerd the permdtied Hmits, then; (0) any such Town chirge shall be redieed by the amount
necessury o reduee the ehagge to the permitted it ad (h) any soms wready colleeted from Boreower wiiich exceeded
pemitted Hmits witl be relumded to Borrower, Lender inny chiouse to tike this refmd iy reducing the prineipel awed
vndor the Note or by muking o direct payment 1 Borrower, 18w refusd reduees prisicipal, the reduetion will be treated as a
puninl prepuyment withowt any prepayment charge wirder the Note,

4. Notlees. Any nutiew 1o Bormwer pravided for in thix Security Instmiment shall be given by delivering it or by
mwiifinng i by fint cliuss mail unless applicable Jaw reguites use of another method. The notice shall be ditected to thie
Property Adidress or any other address Borrower designates by notice to Leisder. Any ntotice 1o Lender shall b given hy
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first class mail 1o Lender's adedress stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed 10 have been given (o Borrower or Lender when given us
priavided in this paragraph.

18, Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the law of the
jutisdiction in whieh the Property is located. In the event thut any provision or clause of this Sceurity Instrament or the
Note conflicts with applicable faw, such contlict shall not aifeet other provisions of this Sceurity Instrament or the Note
which can he given effeet withuut the conflieting provision. To this end the provisions of this Seeurity Instrument and the
Noteare deelaredd (o be severuble,

16. Borvower's Copy. Borrower shall be given one confurmed copy of the Note and of this Seeurity Instrument.,

17. Transfer of the Property or o Beneflcinl Interest in Borrower, [ ail or any part of the Property or any interest
i 4 is sobld or transterred (or iFa benefivial interest in Borrower is sold or translerred and Borrower is not n natiral person;
without Lender’s prios writien consent, Lender may, ol its option, require immediate paymentin full of al] sums secured
by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as o the dute of this Seeurity Instrument.

I Lender exseeises this option, Lender shall give Borrower notice of ueeeleration, The notice shudl provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must puy all sums seeured
by this Sceurity Instrument, 1 Borrower Lails to pay these sums prior to the expiration of this period, Lender may invoke
as remedies permitted By 1his Secority Instrument without further notice or demand on Borrower.

18. Borrower's Rign' t¢ Relnstate. (1" Borrower mects vertain conditions, Borrower shall have the right to have
en oreement af this Seeurity instranent discontinued st any time prior io the carlier ol (a) 5 days (orsuch other period os
aplicable law may specity for ieinstatement) before sale of the Property pursuar! (o any power of sule contuined in this
Seurity Instruments or (b) entry ol a judgment enforeing this Seeurity Instrument, Those conditions ate that Barrowet: ()
puvs Lender afl sums which then wakd e due under this Seeurity Instrument and the Note as i no aeeclerution tid
veaurred; thy cures uny defalt of uny tihercovenunts or agreements; () pays all expenses incurred in enforeing this
Seurity Instrument, including, but not limdled to, reasonable attatneys feess and (d) tukes such netion as Lender may
ressombly require 1o axsure that the licn of tiy Security Instrument, Lender's rights in the Property and Burrower®s
ohligation 1o pay the sums secured by this Sceundy Instrument shall continie unchanged. Upon reinstitement by
B rrower, this Seeurity Instrument and the obligations sceured hereby shall remain fully elfective as if no aceeleration
hu L oceurred. However, this right to reinstate shall notuprty in the case of aceeleration under pueagraph 17,

© 19, Sale of Note; Change of Lonut Servicer, The Neteor o partinl interest in the Note (together with this Seeurity
Inetrument) tiay be sold one ar more times without prior netiéeto Borrower, A sule mivy result in o chunge in the entity
(known as the “Loun Servieer”) that colleets monthly paymetis<ie under the Note and this Sceurbty Instrument, There
alsts mny be one or more chianges of the Loan Serviver unrelated ¥ 50snle of the Note, It there is o change of the Loan
Sevicer, Borrower will be given written notice of the change inaceardnsiee with paragraph 14 ubove und upplicable luw,
The notice will stute the name und address of the new Louan Servicer and 1 trddress to which payments should be mude,
The notive will ulso containany other information required by applicable faw.

20, Huzardous Substunces, Borrower shull not cuuse or permit the preserce use, disposal, storage, or release of uny
Huzardous Substances on or in the Property. Borrower shall not do, nor allow aigede else 1o do, anything affecting the
Property tat is in violation ol any Environmental Eaw. The preceding two sentencea shisll notupply to the presenec, use,
ar storge an the Praperty of small quantitics of Hizardous Substances it ate generdD recognized to be approprinte o
neenval residential uses wid o maintenunee o the Property,

Forrower shall promptly give Lender written notice of any investigation, claim, demiet; Lawsuit or other action by
an/ govermmental or regutulory ugency or private party involving the Property and any Fovardous Substanee or
Environmental Law of which Borrower has uctin] Knowledge, I Borrower leamns, of is notified ty sy govermentad or
regulitary anthorily, that any removal or other remedinton of uny Huzardous: Substance alfecting the Properly is
nevessury, Burrowershall prompily tehe all necessary remediol uetions inaecordinee with Environmentnl Law,

As used in this paragraph 20, *Huznrdous Substonees” wre those substaniess delined us toxic or hazardous substanees
hy Environmentsl Law and the following substanees: gisaline, kerosene, other Mammable or toxie petrolenm produets,
i je pesticides and herhicides, volutile solvents, materials containing wshestos or formaldehyde, wnd rudionetive
materiuls, Ax used inthis puragraph 20, “Environmental Low” means Tedend luws and lnws ol the jurisdietion where the
Property is Joeuted that relate 1o health, sty o envitonmental proteetion,

NON-UNIFORM COVENANTS. Borrower smd Lencler further covenmnt andagrec ws follows:

2. Aveelorntion; Remedies, Lendor shall give notiee to Borrower prior to acecleration following
Burvrower™s brench of any covennt or agreement dn this Securlty Tnsteumont (but not prior to sceslorntion
under pueagraph 17 unless applicable lnw provides otherwise), ‘The notlee shall specifys (n) the defunlty (b) the
petion reruived to eure the defanlty (¢) o dite, not less thun 30 doys from the dute the nolice Is glven to
Borrower, by which the default must be cuveds aned (d) thit fuliuve to cure the dofantt on or hefore the dute

foun 104 /00
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speaified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclostre by judicial
praceeding umil sale of the Property, The notice shall further inform Borrawer of the right to reinstaie after sceelertion
undd the right to assert in the foreclosure proceeding the nor-existence of a defoult or any ather defense of Bojrower (o
aceeleration and foreelosure, If the defauli is not cured on or belure the date specified in the notice, Lender, ut its option,
may reguire immediate payment in (udl of ull sums secured by this Securiiy Instrument without further demoead and may
fareclose this Seeurity Instroment by judicial proceeding, Lender shall be entitled to colleet all expeuses incurred in
pursising the remedies provided in this paragraph 21, inciuding, but nol limited 1o, reasonsble attemeys® fees wnd costs of
litle svidence,

22, Release, Upon payment of ail sums secured by Urs Seeurity Instrument, Lender shall release this Security
Instroment without charge to Borrower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead, Bosrower waives alf right of homestead exemption in the Property.

24, Ridera to thic Srenrity Instroment, If ane or more riders are exectited by Borrower and recorded together with
this Security Instrumentihe covenunts und agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants (nd sgreements of this Security lnstrument as if the rider(s) were @ pan of this Security
Instroment, [Cheek applicablenonies))

X Adjustable Rate Rider Condominium Rider i-4 Fumily Rider
Gracduated Poyment Rider Plannied Unit Development Rider Biweekly Payment Rider
Bulloon Rider Rate Improvemerit Rider second Home Rider

(I V.A. Rider n {her(s) |specify)

BY SIGNING BELOW, Borrower aceepts amd agrees 1o the demms and covenants contained in this Security
Instrutnent and inany rider(s) exeeuted by Borrower wid recieda! with it

Witnesses! » Méﬁk[ ﬂ., QM WN_______(.';‘c,'sH

Borwer

’-{‘M-LL.::/ OLEMO_ _ (Seah)

HIA L Of CO“VGR Butrowel

. ASeal) — I o (Scal)

-Bonuwer Btowe

(Leok-

STATE OFILLINOIS, Connly ss:

L~ ( 1 . . H
B K f}HLmuf (7 k. cf'!'lCJ o g S — . 4 Notary Public in and Tor spid coumy and state oo hereny
cellfy that  HICHARS, O'CONNOR AND

' 'f,% CYHTHIA L O'CONNOR HUSBAND AND WIFER
s pemonidly known (o ane 1o be the same person(s) whose

. " '
e nunje(s) subseribed 1o the Toregoing instrament, appeared befdre e this day in person, and scknowle:lged that
' wi signed o) delivercd the suid instrament ax Tree and voluptary uet, for the uses and purpeses
thureln st forth,
Given under my hand and officiud seud, this - 228D duyof  JuLy 1996

My Commission Expires: {/f
otply Pulg

This strament was prepared hy: PATRICIA YOUNG “OFFICIAL SEAL”

) vin P 0410 Kimberly K. Enders
11BN Notney Public, State of Hlinuls
Ky Commisson Explrey Junk 18, 1967
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 Q07619584 ps

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT NUMBER C IN NEWPORT COURT TOWNHOUSE CONDOMINIUM AS DELINEATED ON A SURVEY CF
THE FULLOWING DRICRIBED REAL ESTATE!

THAT PART OF LOTS 17 TO 30 IN BLOCKX 1 IN GEORGE CLEVELANDS SUBDIVISIQN OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIF 40 NORTH, RANGE 14,
EAST OF THE THIRD PRIMCIPAL MERIDIAN ALSO THAY PART OF 50 FEET WIDE CORRIDOR OF
THE FPRRMER RAILROAD IN LOT 3 OF ASSKESS0RS DIVIBION OF THE NORTHWEST 1/4 OF THE
SQUTHRAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIZAL. MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIDIT "A"™ TO THE DECLARATICN OF

CONDOMIMToY RECORDED AS DOCUMENT 96200391; TOGETHER WITH ITS UNDIVIDEZD PERCENTAGE
INTERRST /(N ™E COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

>GD25306
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X CONDOMINIUM RIDE
" THIS CONDOMINIUM RIDER ismude this - 228D day ol JuLy . 1996,
{) wiid s incorpotited into amd shill be deemed to wmend wd supplement the Mortgage, Deed of Trost o
£y Seeurity Deed (the "Seeurity Instrument”) of the sume date given by the undenigned (the "Borrower)
¥ seehine Burrowsr's Nole In
FIRYT CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(e "Lamder™)
of the same dute und covering tw Propenty deseribed in the Seeurity Instrument and Joeated al:
1187 W MEWPORT
CHICAUC. TLLINOIS #0637

{VPeaprerty Adkbess)

The Property dackicdes wonnit in, together with an undivided interest in e common elements of, o
comlomininm projeeysnown as:
NEWPORT COQURT TuWHpOUdE CONDOMINIUM

I Num of Copdoninium Project |
(the "Condominium Project?s 11 the owners associution or other entity whish aets for the Condominium
Project (the "Owners Axsoeiiion™) bolds title to property (or the henefit or use of it membens or
sharcholders, the Property also ineludes Borrower's interest in the Owsers: Associniion mul the uses,
proveeds and benelits of Borrower'sintarest,

CONDOMINIUM COVENAN £ G addition o the covenants and ngreements made in e Security
Instrusnent, Boerawer and Lender fuether exovsonnt and agree as follows,

Ao Condominium Obligations, Boreewer_shall Fcrl‘mm ull of Borrower's obligwtions under the
Condomintinm Project’s Constitaent Docamenty, Tho “Constituent Documents” are the: () Deeluration or
iy other dueument which ereates the Condomintin Project; (i) by-laws; (iif) eode of regulation; wid (iv)
ather equivadent documents. Borrower sl prompiiv/pey, when due, all dies and assessments imposed

© syt the Constituent Bosuments,

R, Hazard Insurance, So hong ws the Owners Asaostotion maintaing, with o generally accepled
insturaner carrier, o “masier or "blunket” palicy on the Cozdgominium Project which is sutisfactory
Lenter and which provides insumnee coverage in the amounts, dar the periods, and against the hazards
Lender requires, inehiding fire and hazurds incrudcd within the e exended coverngo,” them

(1) Lender waives the provision in Unifarm Coveniant 2 B the monthly payment to Lender of
the yearly premiue installments (or hivzard insurance onthe Propesty ane!

() Borrower's obligtion under Uniform Covenant S bo madntain hazard insurmniee covernge
on the Property s deemed satisfivd 1o the extent thit the reguired covernge iy provided hy the Owners
Association policy.

Borrower shull give Lender prompt notice of any Tapse in required hazasl insuiansg sovemge.

In the event of a distribution of bwzard insurmee proceeds 1n Heu of restoration orsenair following a
loss 0 the Praperty, whether to the unit or to common clements, any proceeds paynble 2o Borrower ate
hereby wssigned and shall be paid to Lender for application to the sums secured by the Securiiy instrwment,
with any excess puid to Borrower.

C, Pubtic Linbility Insorance, Borrower shall take sueh actions us may be reasonnble to insure thi
the Owners Association maintains u public lability insurunee policy aceeptable in form, wmount, snd extent
al coveruge (o Lender,

D. Condemnntlon, The proceeds of any award or ¢lairn for damages, direet ar consequential, payable
to Burrower in connection with any condemnation or othet taking of alf or uny part of the Propenty, whether
of the unit or of the common elements, or (or any conveyanee in lieu of condemnation, are hereby assigned
and shadl be puid to Lender. Such procecds shulrhc uppﬁcd by Lender o the sums sceured by the Seeurity
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIGER -Singl Fanuly- Fannis Mae/Fraddie Maa UNIFORM INSTRUMENT Form 2140 D/80
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K. Lender's Prior Consents Barrower shidl not, except nfter notice (o Lender id with Lender's pnor

wrlttens convent, cliher partition or subdivide the Prapeny or consent lo:
(1) the abundonment or termination of the Condominiom Project, exeept for ubandonment or

terimination reguired by Inw in the cuse of substantiol destrtetion by fire or othur casualty oy it the ense of o
tnking by condemuntion or eminent domain;

{h any nmendment to any provision of the Constitient Dacumcnts it the provision is fur tiw
wepress benedit of Lender;

(if) termination of professionsl munagement and assumption of seif-management of the
Ownem Associntion: or

(iv) my actton which would have the effect of rendering the public Tiability insusuce
coverige mnintained by e Ownees Association tnucceptable 1o Lender.

F. Reruedles. I Borrawer does not pay condomisium dues and assesstaents when due, then Lender
may pay vhen. Any amounts dishursed by Lender ander this poragraph ¥ shall become additionad debn of
Borrawer sicired by the Security Instament, Unless Borrower amcd Lencker agree to other teoms of
paytient, these amonns shall bear interest from the dute of disbumement at the Note rate and shal) be
puyablo, with izierst, upon notlce from Lender 1o Borrower requesting puyment.

BY SIGNING BELGW, Borrower aceepts il ngrees 1o the tenms and provisions cotained in this
Conlomvinium Rider,

il 0.6

e VA AL A _ (Seab

2ICA'XL O'CONNOR T Ronowe

Caltox L O ! (o paln (s

CYNTHEN 1. 07 CONNOR TBorower

{Seal).
Borowet

. {Scal)
-Borowet

m-a won Fags 2012 Fonm 3140 3790
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ADJUSTABLE RATE RIDER 1938947

{1 Yeur Trensury Indox - Rate Caps)

THIS ADJUSCARLE RATE RIDER s wacle this 338D tay o JULY . 1996 , and s
incorporated into and=halt be deemed o amend and supplemient the Mortguge, Deed of Trast or Sceurity Deed (the
“Securily Instnment” Yobthe same date given by the undersigied (e *Borrower™) to seeure Borrower's Acljustable Rime
Nuteithe "Note") to PIRST CHICAGC NBD MORTGAGE COMPANY,

A LUELAWARE CORPORATION

(he "7 ander®y of the same dute wid cavering Uie property described in the Security lnstrument aned Jocated al:

1157 W NEWPORT

CHILAWO, IL 60857

[ Proporty Addeess]

THE NOTE CONTAINS PROVISIONS Z.LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE-L"MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDUTTONAL COVENANTS, I udddition to the coveamss und ngrecments mude in the Security Instrament,
Boerower ane Lender Rurther covenunt utdagree as follows:

A INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides Goran initinl interest e of 9.280 %, The Note provides for changes in the
intererd rate i the monthly paymeits, ws follows:

4. INTEREST RATEAND MONTHLY PAYMENT CHANGLS

) Chunge Drtex

I interest rate § will poy muy change v the liest day of AUQUST | 2003, und on that duy every
L 2th month therentter. Baeh dite an which my interest rte conld chinge is eulled w “Change Reie s

(%) The Intlex

Beginning with the Girst Change Dite, my interest e witl b based on an Tislex. The “Bdex” e wookly average
yield o United States Treasury seeurities sdjusted o a constant matugity of | year, us e avatiuiste by the Fedoral
Reser e Honrd, The most recent Index tigure avadlahle ws of the date 48 days before ench Change Dute s called the
"Current by,

I the Index is no longer available, the Note Holdor will chuose wnew index which is bused upan compurable
information. The Note Hotder will give me notise of this chalee.

(1) Culenlntion of Chunges e
Before cuch Chunge Dute, the Note Holder will calenlmte my now interest rute by adding e
THREI? AND 000/1000 pereenluge pointis) 3.00 W lothe Ctlrrcnlm

tndex. The Note Holder will then roured e result of this addition to the nearest onescighth of one: pereentage point
(0.125% ). Subject to the Hmits stated in Seetion (1) below, this rounded amont will be my new interest ele wnlil the a

next Change Date, ]
N

MULTIS TATE ADJUSTABLE RATE MDER - ARB B:2 . Single Vaouly
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The Note Holder will then determine the nmount of the smonthly payment that wonld b sufficient 1o repay the unpaid
pringipel that  am expected to owe ut the Chunge Date in full on the Maturity Date ot my new interest rate insubstuntially
cqual payments, The result of this caleulwtion will be the new amount of my monthly payment.

{D) Limita oot Interest Rate Changes

The interest rate 1 am required to pay ot the fist Change Date will notbe greater than 10,280 % or
fona than 6.300 %. Thercaller, my interest mic will never v increased or decnensed on any single
Change Bate by mose than two perceniage poinis (2.0%) from the rate of interest | have been paying for the preceding
twolve months, My inier.st mte will never be greater thun 13,350 %,

(£) Effective Date of hanges

My new interest mte winhascome effeetive oi cach Clange Date. § will puy the amount of my new monthly payment
boginning on the fimt monthty ravment date after the Chunge Date until the amount of my monthly payment changes
nguin,

(F) Notleo of Chanyes

The Nute Holder will deliver or mai? o me anotice of any changes in my interest rte and the ameount of my monihly
pyment hefore the effective date of wny chimge. The notive will inchide information reguired by law 1o e given me and
also the titls and telephone number of n person v will inswer any guestion 1 may have regarding the netice,

BY SIONING BELOW, Borrower neeepts wtidagiees (o the terms and covenants contained in this Adjustable Kuate
Rider,

Hetel () lowner oo SOl i

HI L o COWOR l!nﬂn\\ﬂ CYNTHI’ O ' COWOR unmlum

Seal) i e S

lh!nn\n‘l Jintrower
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