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ASSIGHMENT OF RENTS Bﬂx 333‘““

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 23, 1996, between Dennis B. Houston and Mary Beth :

Houston, his wife, whose addreas is 2349 Wesat Grand 4venue, Chicugo, IL 60612 (referred to below as
"Grantor"); and Manufacturers Bank, whoae address is *zP2 North Ashland Avenue, Chicago, IL 60622
(reforred to below as "Lender").

ASSIGNMENT. For valuable consideratlon, Granlor assigns, grante-a continuing eecurity interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the tollowing described
Property iocated in Cook County, State of lllinois:

Lots 103, 104 and 105 in the Subdivision by Trustees of David Evans of Block 24 in Canal Trustees’

Subdivision of Section 7, Township 39 North, Range 14, East of the Thiza Principal Meridian, in Cook
County, lllinois,

The Real Property or its address s commoniy kiiown as 2349 West Grand Avenus, Chicapo, I 60812, Thg
Real Property tax identification number is 17-07-125-050-0000 and 17-07-125-051-0000. ,‘

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms mr.
otherwise delined in this Assignment shall havae the meanings attributed to such terms in the Unilorm Commercii
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Asaignment. The word "Assignment” means this Assignment of Rents betwaen Grantor and Lender, ang‘

4

includes without limitation all assignmaents and security Interest provisions relating to the Rents. n}

Event of Default. The words "Even! of Default” mean and include without limitation any af the Events of
Detault set forth below In the section titied "Events of Defaull.”

Grantor, The word "Grantor” means Oennig 8. Houston and Mary Beth Houston.

indebtedness. The ward "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantar under this Assignment, together with interast on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Manufacturers Bank, its successors and assigns.
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Note. The word "Note" means the promiasory note or credit agreement dated August 23, 1996, in the original
prinoipal amount of $80,000,00 from Grantor fo Lender, together wilth all renewals of, extensiony of,
modifications of, refinandings of, consolidations of, and substitutions for the promissory note or agreement.
Tho inergst rate on the Note is 9.500%.

Proeorty. The word "Propenty” means the real property, and all iImprovements thereon, described above in
the “Assignmant” sactian.

Rgll Propcnac. The words "Real Property” mean the property, interests and righe described atiove in the
"Property Definition” section,

Related Doouments. The words "Related Documenis” maan and inciude withaut limitation afi promissory
notes, credit agreemams. loap agreements, environmental agreements, guaranties, securily agreem.:nts,
montgages, deads of trugt, and all other Instruments, agreements and documents, whether now or heraafter
existing, executed in connection with the Indebtedness.

Renla. The wuid "Rents” means &ll rents, revenues, income, issues, profits and proceeds from the Propenty,
whether due now or later, including without fimitation all Rente from all leases described on any exhibit
attached to this Asziyniment.

THIS ASSIGNMENT IS GIVE’« 70 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND AL\ OBLIGATICNS OF GRANTOR UNDER THE NCTE, THIS ASSIGNMENT, AND THE RELATEQ
DOCUMENTS. THIS ASSIGNMENT ‘2 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PA‘Y NT AND PERFORMANCE. Excat a) otherwise provided in this Assignmemt or any Related Docirme:i,
MO shail &ayr 1o Lender all amounts.sesured by this Assignment as they become due, and shall strictly
rform all of Grantor's obligations under th.s ssigriment.  Unless and until Lender exercises lts right to rollect
g Rmta\.'as:.‘p pvided: below and so long as t1ere {s no default under this Assignment, Grantor may rerain in
possasalon and control of and operate and manuag. the Property and collect the Hents, provided that the q:aming
of the e;l Fh(; 10 collact the Rents shall not constituie’Len”ar's consent to the use of cash collateral in a bankrupicy
proceading,
GRANTOR'S REPRESENTATIONS AND WARRANTIES '41™H RESPECT TO THE RENTS. With respect lo the
Rents, Grantor represents und warrants 10 Lender that:

Ownership, Grantor Is entitied to raceive the Rents free une! clear of all rights, loans, lens, encumbrances,
and claims axcept as disclosed to and accepted by Lender it variting.

m%m to Assign, Grantor has the full right, power, and authoriy to enter imo this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantar has not previously assigned or conveysd the Rents (o any other persan by ar:
Instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise <dspose of any of Grantor's rights
in the Rents except as provided in this Agreemant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, annd even thiough no default

ghall have occurred under this Assignment, 10 collect and receive the Renis. For thig purnose, Lender is hereby
given and granted the following rights, powers and autharily:

Nolice to Tenants. Lender may send notices to any and all tenants of the Propercy a4vising them of this
Assignment and diracting all Rents (o be paid directly {o Lender or Lender's agent.

Enter the Property. Lender may enler upon and take possession of the Pioperty; demand, coi'zct and receive
from the tenants or from any olher persons liakla therefor, all of the Renis; Instilute and carry on all legal
proceedings neceasary for the protection of the Property, including such proceedings as may be necessary 10
{ggogre;pg%gnasaion ol'the Property; collect the Rents and remove any tenant or tenants or other pergons from
Mul:]tain the Progorty. Lender may enter upon the Propeny to maintain the Property and keep the same in
ropair; to pay the costs thereof and of all services of all employees, ingiudinj \heir equipment, and of all
continuing costs and Bxpensas of mainlmnln% the Property In proper repair and condition, and aiso to pay afl
{gges;o%%sgssmems and water utilities, and the premiums on fire and cther insurance effecied by Lender on
Y.

Compliance with Laws, Lender may do any and all things to execute and comply with the iaws of the Stee of
iinois and algo afl other iaws, rules, orders, ordinances and requirements of all other governmentat agencies
affecting the Property,

Lease the Properly. Lender may rent or lease the whole or any part of the Pioperty for such term or terms
and on guch conditiong as Lander may deem appropriale.

Employ Agents. Lender may engage such ageni or agenis as Lender may deem appropriate, either in

e
lﬁfe%de?\r! : name or in Grantor's name, 10 rent anc manage l?\e Property, including the coltection and application

Other Acts. lLender may do all euch other things &nd acts with respect 10 the Property as Lender may deem

F
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L'- uPpmpriam and may act exclusivoly and sololy in the placy and stead of Griantor and to have all of the powers
v ol Grantor for the purpotos stitaed ’bove,

, No Requirement to Act, Londar shalt not be racuirad to do any of tho foregoing acts or thin’ls. and the fact
(3 that Landor shall have parlormud ono ur moro of the loragoing acts of things shall not requira Londer 10 do
{ any other spacific act of thing.

- AFPLICATION QF RENTS. All costs and oxpanses incurrod by Lendor in connaction with the Proporty shall be for
Grantor's nccount and Londer may pay such costs and oxponses lrom tho Rants, Lander, in it soly clucretion,
shall dotorming the application of any und all Reny rocolvad by it howaver, any such Rants rocolved by Lender
which are nol appitact to such costs and oxpensos shall bo a‘)pliud to tho indabtadness. Al expendituros made by
Lendor under this Assignment ant nn\ reimbursead from (he Ronts shall hacomo a pant of tho indebledness
gecgmﬂt by mm Aﬁatmnmﬂn!. and shall be payable on demand, with interast at the Noto raty from dnte of

xpanditure until paid.

FULL PERFORMANCE. It Grantor pays all of tho indoblodness whon dup and otherwise periorms alh the
abligations Imposad upon Grantor under this Asslgnment, the Noto, and the Refaled Oocumenta, Lendor shall
axacule and delivae o Qrantor & guitablo satisfaction of this AsalTnmant andd suitabia statemants of termination of

any linancing stalement on file evidencing Lender's securly Intorest in the Renis ang the Properly. Any
tarmination oo roquices-hy law shalt be paict by Grantor, if permitted by applicablo (aw. 1f, however, paymont is
made by Grantar, whathervolunlivily or atharwise, or by guarantor or by any third party, on the Indebiednoss and
thargallor Lander ls foread o ramit the amount of that paymunt {#) to Grantor's trustoe in bankrupiey o1 10 any
similar porson under uny tcternd or stato bnnkrupmr law or Iaw for tho roliaf of dablors, () by reason of any
judgment, docreo or order of piy. court or rdminislrative body having Jurisdiction ovar Landar or any of Lander's
property, or (c? by roason of any seitioment or comprise of any claim me‘ue by Landor with any chtimant (including
without limination’ Grantor), the ‘In Asotadnass shall be considevad unpald for the purpose of anforcament of \hiy
Assignment and thin Assl ﬂnmnm ghuii, continua to be ofleclive or shull be reinstated, as the caso may be,
notwithstanding any cancellation of (hls Asgignment or of any note of othor instrumant or ameanmm avidencin
the Indeblednoss and the Property wilf contini:a to gacure the amount rophid or racaoveraed to (he same axlan! an
that amount naver had been oriqinaiir reccivec by Lender. and Grantor shall be bound by any judgment, decroe,
order, sefllemant or compromisa rolating to ihe-ndebledness or 1o this Assignment.

EXPENDITURES 8Y LENDER. If Grantor fails wo-comnly with any Provlaion of this Assignment, or if any action or
Bmcaacﬂng is commenced that would materially-uffact Londar's interosts in thy Properly, Lender on Grantor's
ehall may, but shal not be roquired o, take any ac.lon that Lender desms appropriate.  Any amount that Lender
oxpencs in 8o doing will baar Interest at the rate providrd tor in the Nata from 1he dale incurfed or paid by Lendar
to the date of repaymant by Grantor, Al such expenses. at Lender's option, will {a) be payable on demand, ()
be added to the batance of the Note and be appartionsd ameng and be payall\le with any installmemt payments to
become duo during sither (1) the term of any applicable insuranes po!icr or” {il} the remaining term of thy Note, or
(c) be treatad &s a balloon payment which will e due and payeic at tho Note's ma‘ufity. his Assignment aigo
will secure payment of these amounts, Tha rights provided for tn ks paragraph shall be In addition o any other
nghts or any remedios o which Londer may he entitfed an accoun! of the default,  Any such action by Lender
's;hgii nal b constrund as curing the delault 80 a8 (0 bar Lendar-fom anrv romedy that' it otherwige would have
ad.

DEFAULT. Each of the foliowing, at the option of Lender, shalt constilulo zo-avent of default ("Event of Default")
under this Assignmenlt:

Default on Indebtadness. Fallure of Grantor to make any paymant when duean the Indabtedness.

Compliance Defaull, Failure of Grantor to comply with E!IR( other term, obligailon, covenanmt or condition
contained in this Assignmant, tha Note or in any of the Related Documents.

Fatse Statements. Any warranty, representation or atatement made or furnished to Len.er by or on behall of
Grantar under this Assignment, the Note or the Related Documsants Ia false or misiexo’sp in any malerial
respect, aither now or 8! the time made o7 furnished,

Defective Collateralization, This Asalgnment or any of the Related Documents ceases 1o Le i5-ull force and
eflect (Including failure of any callataral documents 1o create & valid and perfacted security Interast or lign; at
any time and for any reason,

Other Defauita. Failure ol Grantor 1o comply with any term, obligation, covenant, or condition contained in any
other agresment batween Grantor and Lender,

Dealh cr insolvency. The death of Grantor or the dissolution or lermination of Grantor's exisience as a going
business, \he insolvency of Grantor, the appointment of a receiver {or any part of Granlor's propeny, any
assignment for the benelit of creditors, any type of creditor workout, or the commencement of any procéeding
under any bankruptcy or ingotvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture procesdings, whether by judiclal
pracending, self-help, repossession or any other methad, by any creditor of Granmor of by any govarnmental
agency agains! any of the Propert‘y. However, this subsection shall not a?plr in the event of & good faith
dispute by Grantor as 10 the validily or reasonablenass of the clalm which i8 (he basis of \he foreclosure or
forefaiture proceedin?i provided that Grantor gives Lendaer written notice of such claim and furnishes rasarves
or & surety bond ior the claim satisfactory 1o Lender,

Events Affecting Guarantor, Any of tha preceding events occurs with raspact to any Guaranior of any of the
Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the vali%l(t]y ol, or liability
under, any Guaranty of the Indebledness. Lender, at its option, ma?(. but shall not be required 10, permit the
Guarantor's estate to assume unconditionally the oblioations arising under the guaranly in a manner
satislactory to Lender, and, in doing 8o, cure the Event of Dafauit,
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Adverse Change. A material adverse chango occurs in Grantor's financial condition, or Lender balieves the
prospact of paymont or performanco of the indablednass is impaired,

Inancurity. Londar reasonably deams iteelf insecura.

Right to Cure, If such a falluro is curable and it Grantor has not been given a notice of a breach of ihe same
&r vislon of this Agsl ament within the preceding twelve {12} moriths, it may be cured (and no Event of Defaull

il have ?‘ccurmd) i Grantor, afar Lender sends wiliten nolice demanding curc of such lallure: (a) cutes the
falluro w, in fieen {15) days: or (b) If the cure requires more than Ktean (15) dags. immediately (nltintes
siepa sulficient to cure the fallure and theraafler continues and completes all reasonable and necessary steps

sufiiciant to produco compliianco 48 800N a8 reasonably prastical,

IGHTS AND REMEDIES ON DEFAULT. Upon the otcurrence of any Evant of Default and at any time thereaher,
onder may wxerciss any one or more of the following rights and remedies, in addition to any olher righls or
ramadios provided by law.

Accelerals Indebledness. Londor shall have tha right at its option wilthout notica to Grantor to doclare tha
snliro Indebter aus immadiately duo and payable, including any prepayment penalty which Graritor would be
requirad to pay.

Collect Rente. <.e:ider shall have the right, without notice to Granior, 10 take possesgion of the Praperty and
collact the Rents, i'.rfuriln{' amounts pauﬁ due and unpaid, and apply tha net ﬁrocnods over and mbove
Lender's costs, agai he Indeblednaese. In furtheranca of this right, Lender shall have all the n?hta provided
for In the tender's iy 1o Coliec Section, above. It the Hemts are cullected by Lender, then Granior
itravocably designates wencer as Grantor's anorney-in-fact (0 endoreés instruments recelvad in payment
thereof in thn namo of Grario: and to na&;oglnlu the same and collact the Ptoceeds. Peyments by tanants or
olvar usore to Lendar in renn:nge to Lender's demand shall satisty the obiigations for which the paymenis aro
mabde. whather or not any proper-grounds for the domand existed. Lender may exercise its righte under this
subparagraph eithor in parson, b, Zpiat, or through a receiver.

Morigagee in Possessinn, Londer shun bave the right 1o be placed as mortgagee in possesslon of 10 have a
recelyer appolnted o take possession df all or any pan of the Property, with the power 1o prolect and preserve
the Property, to operate the Proparly prucsang foreclosure or sale, and to collect the Rents from the Propeny
and apply the proceeds, ovar and abovg w9 cost of the recelvership, agalnst the Indebtednoss. Tha
morngagee in Possassion or receivar may eoiva without bond if permiited by faw. Lender's right 1o the
ap‘Po mment of a receivor shail exist whathea' or not the appiarent value of the Property exceeds the
:2(:0 Jg:lnans by a substantinl amount. Employmer: by Lender shall not disquality a person from serving as a

gu]ar Remadies. Londer shall have all other rights and ramadies provided in this Assignment or the Nole or
Y 8w,

Waiver; Eleclion of Remedies. A waiver by any Pnn‘y of & bra=ch of 4 provision of this Assignment shall not
congtitute a walver ¢f or pr?Judlce the EanJ 8 righls otherwlse « demand strict complignce with th.at provision
or any other provislon. Election by Lender to pursue any remiedy shall notl exclude pursuit of any other
rémady, and an alection to_make sxpenditures or 1ake action to psioim an obligation ol Grantor under this
Ansignmant aRer allura of Grantor to parform shall not atfect Lendur's r'yht to declare a defaull and exercise
its remedios under this Assignment.

Altz‘ma e’ Faes; Expenses. | Lender insiltules any suit or action o edlorce sny of the terms of this
Aasignment, Lender shail he entitied to recover such sum as the count may ¢gvdge reasonable as attorneys’
fees al trinl and on any appeal. Whather of not any coun action is invoived, alf reasonable expenses incurted .
by Lendar that In Lender's opinion are nacessary at ngg time for the protoction of its interest or the
enforcement of ity rights shall become a part of the (ndebiadness payable on deme.a and shall bear inerest
trom the date of expenditure until repaid &t the rate provided for in the Note. =xpunses covered by this
Paragragh include, withowt limitation, however subjact to any limita under applicable 12w Lender's attorneys’
aes and Lender's lagal expenses whather or not thera is & lawsull, including atlorneys ‘ees for bankrupicy
proceedings (including efforts to modify or vacate an|y automatic siay or Injunction),” appeals and any
antic ‘pat post-judgment collestion services, the cost 0 saarchln? records, obtaining title rairans {including
for %%um reports), surveyors’ reports, and appralsrl fees, and lle insurance, to the exient permitted by
applicable law. Grantor also will pay any court costs, (n addition to all other sumis provided by law.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, mgelher with any Related Documents, constitules the entire understanding
and agreament of the parties as to the matters et forth in this Assignment. No alteration of or amendment 10
this Asglgnment shall be effective uiess givan in writing and signed by the pany ot partles sought to be
chargea or bound by the afteration or amendment,

Applicatie Law. This Aasignment has been dellvered to Lender and accepted by Lender in the State of
{ilinola. Thin Assignment shail be governed by and construed in accordance with the laws of the State of
inols.

Multiple Partias. All obiigations of Grantor under this Assignment shall be }otm and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persens signing below
I rasponsible for all obligations in this Assighment.

Ng Moditication. Grantor shall not enter into any agreement with the holder of anﬁ mortgage, deed of trusl, or
other security agreement which has priority over this Assignmenl by which that agreemem is modified
agmended, extended, or ranewaed without the prior written consent of Lender. Grantor shail neither request nor
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accepl any futura advances under any such security agreement without the prior writien consent of Lender.

Severabliity. 1l a court ol compelen! jurisdiction finds any provision of this Assipnment to be invalid or
unenforcesdle as 10 any Farson or circumstance, such linding shall nol rendar that provisiop invalid or
unenforceable as to any other parsons of clrcumstances, |f feasibla, any such offending provision shall be
deemed to be modified to ba within the limits of anforceablilty or validity; however, If the offending provision
cannot be so moditied, it shall be stricken and all other provisions of this Assipnment in all othar regpacis shail
ramain valid and enforceable.

Succeasors and Asaigns. Subjec! o the fimitations stated In this Assignment on transfer of Granior's
interast, this Assignment shall be binding upon and inure to the benelit of tha partias, thelr successors and
assigns, 1 ownersth ol the Proparty becomas vasted in a person other than Grantor, Londer, without nolice
to Granfor, may deal with Grantor's successors with refarence to 1his Assignment ﬁnd the Indebtednass by
wag o!t gorllaa?r{t{a&? or gxtension without releasing Grantor from the obligations of this Assigninant or Yabifity
under the Indeblednoss.

Time la of the Fasence. Time Is of the assonca in the perlormance of this Assignment,

Waiver ol Moinustoad Exemplion. Grantor hereby releases and waives all rtﬂhla and benefits of the
homastead exemation laws of the Statu of llinols as 10 all Indabtedneas secured Dy this Assignmant,

Waivers and Conxzn'a, Lender shall nol be deemed 10 havo waived any rights under this Assignment (or
under the Related Cucumants) unlpgs such walver is in willing and signed by Lender, No delay or omission
on tha pan of Lanaer {a-axarclsing any right shall operate 8 a waiver of such right or any ?hur right. A
waiver Dy any prrty of a roovision of this Assignment shall not constitule & waiver of or prejudice the r.\art\‘;a
right otherwise 1o demand stect compllance with that cPravlalon or any olher [Jrowslon. No prior waivar by
Lendar, nor any course of desing batween Lender and Grantor, shall ‘consuitute & walver of any of Lendor's
rlghis or any of Grantor's abligations as to any fulure transactions, Whenevar consemt by Lendar s required
in"this Assignment, the granting =7 Luch consent by Lendar In any instance shall not constitute continuing
conrant to subsaguen) Insiances wharg such consont i required.

EACH GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS

v

GRANTOR:

X.._.L../.-.-,)...;.‘.'l:z:"x B/ oy
Dennis B. Houato

A . .
R x/ ./r",; /_1‘

. . K L" _;"‘r;'l.
Mary Both Houston '

o6

290259
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF / LL(nvots )
11 1]

county of__COD K )

On 1his day bafore me, the undersigned Notary Public, personally appeared Dennis B. Houetlon and Mary Beth
Houslon, his wita, lo me known 10 be the Individuals described in ang who exesculed the Assignment of Rents, and
acknawledged thal they aigned the Assignment as their free and voluntary act and deed, for the uses and
purpases therein shertionad,

B
Gmn under my hsad nd ofticial seal this _ .';é“a day of [b’ UGy ST .18 ?Q

BV.._...M _,,,O M Residing st 3L (- RAM{)M/{

4] L0k &
Notary Pubiie in and.gdr tiw Stala nf / LLiAMOLS - m»%aﬁ»ﬁ» »Mwm-.-wﬁm.;.
i ? ? 8 "OFFICIAL SEAL" ¥
2 7 [1- Edward J. (YConnell

< Nowry Putiic, State of Hlinots §
My Commisninn Expires S/H9AR §

My coinmission expirea

R PMTIARLL  WER  PTEr Lo i i\ T AR o
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