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NOTICE OF DEFAULT AND FORECLOSURE SALE

To W Wilson Beseland Alberta Bosell Ingudl's Hleald Systems div/a
35 Oukhurst Court Ingalis Memorial Hospital
Matteson, 11, 00443 c¢/o Jumes T. Giately

4544 W. 1031rd Sireel
Acme Continental Credit Union Ouk Lawn, 11, 00454

/o Darry! Lem
830 Burnham Avenue
Calumet City, 1. 60409

WHEREAS, on March [, 1991, a certain Morigoge wis executed by W. Wilson Boseli
and Albertn Bosell as Mortgagor in tavor of GMAC Mortgege Corp. of PA as Mortgagee, wigl

vt recorded on March 15, 1991, as document number 991 18260 in the Othiee of the Recorder
of Deeds, Cook Coumty, Winois, and

WHEREAS, the Mortgage wus insured by the United States Seeastary of Housing and
Lirbun Developnent (the Secretary) pursunnt to the National Housing Act, @2 U.S.C. sections
02 ¢t seq and 1767 ¢t sey, for the purpose of providing single thmily hotisieg, wnd

WHEREAS, the Mortgige is now owned by the Secretary, pursuant to an gsxigament
cCated February +, 1993, and regorded on Februnry 22, 1993, document number 93-137042 in the
Oftice of the Recorder of Deeds, Cook County, Tllinois, and

093TLS996

WHEREAS, o default has been made in the covenants and conditions of the Mortgage in
taat the pavment due on June 1, 1992, was not made and remains wholly unpaid as of the date of
this notice, and v payment has been made sufticient to restore the Toan to currency; and

WHEREAS, by virtue of this detaalt, the Seeretary has declared the entive amount of the
indebtedness secured by the Mortgage to be immediately due and payabie;
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NOW TTHEREFORL, pursuant to powers vested in me by the Single Family Morigage
3 Foreclosure Act o 1994, 12 U.8.C 3751 gt seq., by 24 CFR Part 29, and by the Secretary's
: designation of me as Foreclosure Commissioner, recorded on August 1, 1996, as Document

(1 Number 96591883, natice is hereby given that on Sepremiber 30, 1996 at 10:00 a.m. locat time, all
‘-; real and personal property at or used it conngction with the following described premises located

at 35 Oakhurst Court, Matteson, 11, 60443 ("Property), und is legally described ns follows:

Lot 370 in Woodgate Green Unit Number 3 being a subdivision of part of the Northeast
174 of Section 17 and part of the Liast 1/2 of the Northwest 1/4 of said Section 17,
Township 38 North, Range 13, East of the Third Principn) Meridian, according 1o the pla
igreol recorded October 13, 1972 as Document Number 22083599 in Cook County,
Minois Permanent Index Number is 31-17-206-020-0000.

will be sold at public/aaction to the highest bidder,

The sale will beireld a1 417 South Dearborn, Suite 200, Chicago, Hinois on September
30, 1996, w 10:00 am. Jocalsimit. The Secretary of Housing and Urban Development will bid
$143,628.01,

There will be no proration of teaes, rents or other income or liabilities, except that the
purchaser will pay, at or before closing, ki prorata share of miy real estate taxes that have been
paic on the project by the Secretary to the daze ol the foreciosure sule.

When minking their bid, all bidders except the Secretary must submit a depnsit totaling
$1:4,362 80 [ 10% of the Secretary's bid] in the form of pesttified check or cashier's check made
out to the Secretary off HUD. Each oral bid need not be aceampanied by & deposit. 1f the
suceessitl id is oral, o deposit of $14,302.80 must be presemed vefore the bidding is closed. The
depasit is nonretundable The remainder of the purchase price st be delivered within 24 hours
of the sale or at such other time as the Secretary may determine for prad canse shown, time being
ol the essence. This amount, like the bid deposits, must be delivered inithe form of o centitied or
cashivr’s check. 1 the Secrotary is the high bidder, he need not pay the bidamount in cash. The
sueesstul bidder will pay all conveyancing fees, all real estate and other taxer the are due on or
nfter the date of closing and ali other costs ussocinted with the transfer of title, A4 e conclusion
of the sale, the deposits of the unsuecesstul bidders will be returiied to them.

The Secretary may graim an extension of time within which to close. All extensions will be
for 30 days, and a fee will be charged in the amount of 1.5% of the unpaid blunce of the purchase
price or HUD's holding costs, whichever is greater. The extension few shall be paid in the form of
a certitied or cashier's cheek mide payable w the Secretary of Housing and Urban Development.
['the high bidder closes the sale prior 1o the expiration of an extension period, the unused portion
of the extension tee shafl be applied toward the amaeunt due m closing,

09725336
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i the bigh bidder is unable to close the sale within the required period, or within any
estensions of time granted by the Secretary, the high bidder's deposit will be forteited, and the
Commissioner may, at the direction of the HUD Field Oftice Represemative, ofter the Project 1o
the second highest bidder for an amount equal to the highest price offered by that bidder. Al
other terms of the sale would remain the same 17 the second highest bidder rejects the
Commisaionet’s ofter, the Field Office Representative will provide instructions tot he
Commissioner about cancellation of the sale or other action to be taken.

Dated Austust 27, 1990

e, /f/l :::r/ {7) D Ty

l'orcckmnc Conmussione

Martha J. White

Martha J. White & Associates, P.C.
417 South Dearborn Street, Suite 200
Chicago, 1. 60605

(312) 922-0070
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