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MORTGAGE

THIS MORTGAGE ("Sceurity Instrumnsat™) is given on AUGUST 14 , 1996
ROBRRT L. MALNATI and SUSAN A. MALNATI
husband & wife

REJIDING AT: 2933 N WHIPPLE STREET , CHICAGO , ILLINOIS

d,
(" Borrower™), This Security [nstrunient is given to / }/ j

Pramier Financial Group, 1lnc.

The mortgagor is

which is organized and existing under the lnws ot STATRE OF .NLT7MOIS » and whose

adibress is 13 W, Higgins Road, Suite 4020 8. Barrirgion IL 60010

("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY POUR THOUSAND KIGHT HUNDRED & 00/10Q

Solwes (US, S 164,800.00 )
This debd iy evidenced by Borcower's note dated the same date as this Sceurily Instrumean ("Note"), which provides for monthly
payments, with the Tull debt, it not puid carlier, due und payable on  SEPTEMBER 17,2036 . This Security

Insteument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interestanit all renewals, exlensiens and
maodifications of the Note; (b} the paymant of all other sums, with interest, sdvaneed under parsgraph-7 (o protect the security of
this Security Instrument; and (¢) the peeformance of Borrower's covenants and ngreements undor this Sesurity Instrument and the
Note. For this puspose, Borrower does hereby mortguge, grant and convey (o Lender the following dessritad propeny located in

CooK County, llinois:
SBR ATTACHED LEGAL DESCRIPTION.
Wh“.'h hins the oddresy (:.'r 3857 NORTH NEVA . CHICAQO . (Streen, City),
Ninois 60634 (Zip Codo] ("Property Address");

ILLINGIS -Singlo Family « FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITHE ol the improvements now or herenlier erected on the property, and all cisements, nppuriennnces, and
Pxiuees now or hereallee w par of the property. Al eeplacoments and additions shud! also be covered hy this Sceurity Instrument,
All of the Toregoing is referred (o in this Seeurity Instrument us the "Property,”

BORROWER COVENANTS thit Boreower i3 fnwlully scised of the estaie herehy conveyed nmd has the right w mortgige,
grant and canvey the Property and that the Praperty is unencutibered, except for encumbrances of recerd, Borrower warrants wid
will defend genceally the title to the Property agminst all chims and demands, subject 1o any encimbrances of record,

THIS SECURITY INSTRUMEN'T combines uniform covenvris for nutionsl use and nop-uniform covenanis with limited
varintions by Jurisdiction (o constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower nnd Lender covenunt and agree as follows:

L. Payment of Principal und Interest; Prepayment andd Late Churges,  Borrower shall prompily iy when due the
principal of und interest on the debt evidenced by the Note and any prepayment and lave charges duc under the Note,

2, Funds for Tuxes and Insurance,  Subjeet to applicable low or o o writien waiver by Lender, Borrower shall pay (o
Lender on the day monthly payiments are due under the Note, umtil the Note is paid in full, & sum ("Fumds") fors (n) yearly lixes
and assessments whath may wiin priority over this Security [nstrument ns  lien on the Property; (b) yearly feasehold puymcnits
or ground rents on e 2roperty, iF any; (¢) yearly huzied or propeety insurunce premiums; (d) yeuwrly flood insurnice premiums, if
any; (¢) yearly murlgose insveunee peemiums, 16 any: and (1) any sums paynble by Borrower (o Letder, in accordunce with the
provisions o paragraph ¥, 10 liew of the payment of mongnge insurance premivms, These ilems are enlied "Escrow liems.”
Lentder may, ut any time, co'ectand hokl Funds in an amount not to exceed the maximum mmownt i lender for o federndly related
maortgige foan may eoquire Torciorcower's eserow acconnt ungder the federal Real Bsinte Seulement Proceddures Act of 1974 w8
amended Som time o dme, 12 U5 CoGection 2000 e seq. ("RESPA"), unless another law that applies o the Funds sets a lesser
amonnt, I so, Leader may, at any tine, collect and hokd Funds in an smount not 1o exceed the lesser amount, Lender may
estimate the amount of Funds due on the-imas of current datn und reasonuble estimates of expenditures of fulure Escrow liems or
otherwise i yecerdance with applicible law.

“The Funds shall be held in an institution wisess-deposits are insured by a federnl agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-eaeent Hame Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Ttems, Cender may not charge Borrower for holding s sonlying the Funds, annuslly analyzing the escrow account, or verilying
the Fscrow ftems, unfess Lemler pays Borrower interest on the-Yunds and applicable law permits Lender 1o make such a charge,
However, Lender may require Borrower 0 pay o one<ima Charge for an independent real eslnle tax reporting service used by
Lender in conneetion with this loan, wnicss applicable low provides otherwise, Unless an agreement is made o applicable liw
requires interest 1o be paid, Lender shadl not be required to pay Barrewer any interest of easnings on the Funds, Borrower and
Lender avay agree in writing, however, thit interest shatt be puid on the Funds, Lender shall give to Borrower, withoul charge. on
anewal wecounting of the Funds, showing credits and debits 1o the Fundsand the purpose (or which each dtebil to the Funds was
mikle. The Funds are pledged ws addditional seceurity for ali sums seenred by wis Secazity Instruiment,

{0 the Funds held by Lender exeeed the nmuounts permitied 1o be held by applicabie taw, Lender shall account to Borcower for
the excess Funds in accordance with the requirements of applicable faw. I the amovieiof the Funds held by Lender at any time is
not sufticient o pay the Escrow ltems when due, Lender may so notily Borrower in waikag.and, in such ¢nse Borrower shall pay
io Lender the amount necessary to make up the deficiency, Borrower shall make up n: deficiency in no more than twelve
momhiy payments, at Lender's sole diseretion,

Upon payment in Tull of all sums securcd by this Sccurity Instrument, Lengder shall promptly refund to Borrower any Fuids
held by Lemder. If, under paragraph 21, Lender shall aequire or sell the Property, Lender, prior -5 2couisition or sale of the
Property, shall upply any Funds held by Lender at the time of sequisition or sale as o credit against Zac sums secured by his
Security Instrmen.

3. Application of Payments,  Unless applicuble taw provides otherwise, all pryments received by Lesder under paragraphs
U ane 2 shall be appliod: Qiest, o any prepayment charges due under the Note; second, to amounts payable wider paragraph 2;
thirel, 10 interest due; founth, to principal due; and tas, o any tate churges due under the Note,

4, Chaigges; Liens, Borrower shall pay all taxes, assessments, churges, fines and impositions aitributable 10 the Property
which may altain prierity over this Security Instrument, and Teaschold payments or ground rents, il any, Borrower shall pay these
obligntions in the manger provided in paragraph 2, or il nol paid in that manner, Borrower shall pay them on time directly (o the
person owed payment, Borrower shall prompily fuenish to Lender nll notices of amounts 0 be paid under this parngraph. 1€
Borrower mkes these payments dircetly, Barrower shall promptly furnish o Lender ieceipts evidencing the payments.

Borrower shall promptly discharge any Tien which hns priority over this Security Instrument unless Borrower: (i) agrees in
writing to the puyment of the obligation sccured by the bien in 4 manner aceepiable to Lender; () conests in good Taith the lien
by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operie 1o prevent the
enlorcement of the fen; or (¢) secures from the holder of the lien an wgreement salisfaclory W Lender subordinating the lien to
this Security Instrument, 1F Lender determines thit any part of the Property is subject 10 & lion which may stgin priority over this
Security Instruiment, Lender may give Borrower an notice identifying the ticn, Borrawer shall satisly the lien or ke one ormore
of the uctions st forth above within 10 days of the giving of notice, gﬂ"” o LM
q.enuu (w302) Pago 2 ul 6 . Form 9014 9180
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8. Hizurd ar Property Insurnnce.  Borrower shall keep the improvements now existing or hercaftor erected on the Propenty
insurcd sgainst loss by Tire, hwmds included within the et “extended covernge” wnd any other Iazards, inclading foods or
Hooding, Tor which Lender eequiires isurance. This insurnnee shalk be mwintuined it the ameounts and Tor the peciody that Lender
requires. The insuranee carrier providing (e insurunce shal be chosen by Barrower subjet to Lender’s appraval which sholl not
be unrewsonably swithbiekd, 11 Borrower {nils (o maintin coverage deseribed nbove, Lender may, st Lender’s option, obun
covernge 1o protect Lomdee's righis i the Properly in nccordance with patugraph 7,

ALl insteance policies and renewals shadl be neeeptable to Lender and shall inciude v standird mortguge cliuse. Lender shil)
have the night 1o hokd the policies und renewals, 11 Lender regaires, Borrower shall prompily give 10 Lender nll receipts of paid
pretimiams amd renewid notices. Tn the event of loss, Borrower shall give proingt notiee 1o the insatance carrier and Lender, Lender
tiay mke proot of Joss i ot made promply by Boreower,

Unless Lender and Borrower atherwise agree in writing, insuranee proceeds shall be applicd 1 restonpion or repair ol the
Property dumaged, i1 e restoration o repaie 1s ceonomicully feavible and Lender's seenrity is not fessened, I the revoralion or
repiir is not econamicitly teasible or Lender's sceurity would be lesseried, the insuranee proceeds shidl be applicd to the sums
secured By this Secaeity [nstrument, whether or ot then due, with nny excess paid 0 Boreawer, 11 Borcower abntlons the
Property, of docsaetamwer within 30 days o notive from Lender that the insutmnee caneier has offered 10 settle a elabin, then
Lender may collect i inzuranve proceeds. Lender may use the procectds W repair or cestore the Property or 10 piy sans seeured
by this Sceurity Instrumens, atiether or not then due, The 30y poriod will begin when the notice is given,

Unfess Lender and Bareserar otherwise agree in writing, sny appiication ol proceeds 1o principal shill not exiend or postpxne
the due dute of the monthly pupnviss releered to i prragraphs 1 and 2 or change the amount of the payments, 1 under paragraph
21 the Propenty is acquired by Lander, Borrower's right to any insarance podicies mwl proceeds resuitiog from damage 1o the
Property prior to the aeyuisition shad piss 10 Lender 1o the extemt of the sums secured by this Sccurity Insirument immedintely
peioe to the acguisition,

6. Occugancy, Preservation, Midnterincesnd Protection of the Property; Borrower's Lonn Application; Leaseholds,
Borrower shdl oceupy, estabfish, amd use the Croperty as Borrower's principal revidence within sixty doys nfier the exeewtion of
this Security lostrument and shall continue 1o oceupy the Praperty as Borrower's principal residence for al least one year altes the
dite ol oceupaney, unless Lender otherwise ngrees’in waiting, which consent shall not be ubrensonably withheid, or unlesy
exichaating circumstunces exist which are beyond Borrowrs comrol. Borrower shalt aot desteoy, dumage or Impair the Property,
allow the Peaperty W0 deteriomie, or commit wasie on e croperty, Borrower shadl be in detiuly if any forfeiture action or
proveeding, whether civil o crimiml, is begun thit in Lender's eesud faith judgment conld resull in Totleire of the Property or
wtherwise materinlly impair the fien created by this Sceurity Insiramant or Lender's seeurity interest, Borrower may cure such a
deliult and reinstate, a8 provided in pargraph L4, by cousing the w2 or proceeding o be divonssed with o ruling that, in
Lender's goad faith determingtion, prechrdes forteimre of the Borrower's Saierest i the Property or other iaterinl impatrment of
the tien cremed by this Security tnstriment of Lender's scourity interest, Jozzower shall also be in dofudi if Dorrower, during the
loan wpplication process, gave materially flso or innceurne infonmntion or staie nenis o Lender (or Tailed 10 provide Lender with
any maerial informatinn) in connection: with the loan evidenced by the Noter inchuding, but not limied s, represeniitions
voncerning Barrower's oceupaney of the Property as a principal residonce. 1 ihis Secuie Jnstrament is on a fessehold, Borrower
shisl) comply with ali the provisions of the lease, I Borrower aequires fee tite to the Propcety he lensehold and whe (ee titie shall
not merge anless Lender agrees 1o the merger in writing.

7. Pratection of Lender's Rights in the Property, (0 Borrower fails to perform the covemmm=-atd agreements contained in
this Sceurity lnstrument, or there is o legat proceeding at miy significamly affect Lender's rights/inthe Property (such as o
procecding in ankeupley, probue, for condemnation or forfeiture o o enforee lnws or regulations), teee cender may do and pay
for whikever is neeessary o proteet the value of the Properly and Lender's eights in the Property. Lender's aetions may include
pitying tny sums secured by o lien which hus priority over this Sccurity [nstrument, appearitig in cour paying reasonabic
attormeys’ fees atidd entering on the Propenty 1o moke repwirs, Although Leader may ke action under this paragraph 7, Lender
does 1oy have W dlo so.

Any amounts dishursedd by Lender under this patagraph 7 shal) become ndditional deby of Borrower sceured by this Sceunity
Instrument. Unfess Borrower and Lender agree W other teems of payment, these amounis shal) beae interest from the dite of
dishursement it the Note rate i shadl be payable, with interest, upon nitice from Lender to Borrower requesting paymenl,

8, Mortgage Insurance  Jf Lender required mortgage insurance ay & condiion of making the foan sceured by this Security
[nstrument, Borrower shall pay the premivms required o maintin the morigage insuranee in effect, 1, for any reason, the
mortgage insurance coverage reguired by Lender tapses or coases 10 be in elfect, Borrower shall pay the prennums reguired 10
obuin covernge substantially equivalent 1o the morigage insuranee previously in effect, i a cost substantinlly equivident (o the
cost 1o Borrower of the mongage insurance previously n eftect, Trom an aflernate mortgage isurer approved by Lender, If
substantiatly equivalert morigage insurance coverage is sot avatilable, Borrower shall pay W Leider cach month a suin equal 1o
onc-lwellth of the yearly mortgage imsumnce premium being paid by Borrower when the insurance coverage Inpsed or ¢ensed o
te it eftect. Lender will ecept, use and retain tiese payments s o Joss reserve in ficu of montgage insurance, 1.0ss ﬁscrvc

nitinin: bW
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payments may no longer be required, w the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin ecomes avaiiable and is obtained, Borrower shall pay the
preminims requiced to aintain morlgage insurance in effect, or to provide a loss reserve, until tw reguirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection,  Lemder or ils agent may moke reasonable entries upon and inspections of the Property. Lender shall give
Horrower nolice ut the time of or peior 1 o inspection specifying reasonuble cause for the inspection,

10, Condemnation,  “The proceeds of any award or claim for damages, direct or consequentind, in connection with any
comfemaniun or ather tking of iy port of the Property, or for conveyance in lien of condemnation, ate hereby assigned and
shall be paid to Lender,

it the event of a tot) taking ol the Property, the proceeds shall be applicd to the sums securcd by this Sceurity Instrument,
whcther ar not then du, with any excess paid to Borrower, In the event of o partial waking of the Property in which the fair market
vilue of the Property immediately before the taking is equil 0 or grepter than the amount of (he sums secured by his Sceurity
lnstewment inmediniely belore e wking, wntess Borrower and Lender otherwise agree in writing, the sums seeured by this
Seeurity Instrumentshall be reduced by the amount of the provecds muhtiplicd by the following fraction: (n) the 10l amount of
the suris securea ainedintoly before the taking, divided by () the fair marker vidue of the Properly immediately before the
Iaking. Any badance sapli-he paid to Borrower. I the event of u partind wking ol the Property in which the Tnie market value of the
Property immediptely wisw, the tking is less than the amount of the sums seeured immedintely before the mking, unlcss
Borsower and Lender otierwiie ngree in writing or unless upplicable law otherwise provides, the proceeds shall be applicd (o the
sums secured by this Seeurily Tnedearient whether or nob the sums are hen due,

I the Properly is abandoned oy Barrower, or if, after notice by Lender to Borrower thit the condemnor offers o make an
wward oe sette s claiti for dimages, Borawer (ails w respond o Lender withine 30 days alter the dnte the notice is given, Lender
is authorized o collect and apply the presceds, st its oplion, either 10 restortion or repair of the Property or 10 the sums secured
hy this Security Bistasment, whether or not thep i,

Unless Lender and Borrawer otherwise agiee in-wriling, any application of proceeds w principal shadl not extend or postpone
the clie diate of the monthly payments referred to in-earagraghs | and 2 or change the amount of suct payiments,

1L Borrawer Not Relensed; Forbenrinee By Lenane Mot a Waiver,  Extension of the time for puymeny or modification
of amortiaition ol the swis secured by this Security Inswumess.granted by Lender o any successor in interest of Borrower shull
nut opeeate 1o release the Linbility of the originud Borrower ¢r Borrower's suecessors in inlerest, Lender shull aat be required 10
commence procecdings agrinst any successor in intesest or refuse o extend time for paymen or otherwise modify smorization of
the sums secured by this Security Insteument by reason ol vy denrant midde Dy the originnl Borrawer or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right ar remeay shelh not e n waiver of or pregiude the exercise of any
right or remedy,

2, Succesyors ind Assigns Bound; Joint wnd Several Linbily; Cossigners-The  covenunts ond  ageeements  of  this
Seeurity fnstrament sl bind and beneliv the successors wiwd assigus of Lender sl Borrower, subjeet 1o the provisions of
parngraph 17, Boreower's covenumis and agreements shall be joinl and severai” Ao Barrower who co-signs this Sceurity
fnstrumtent but does not excente the Note: (0) is co-signing this Sceurity Instroment cobws moriguge, grant amd convey thi
Borrower™s interest in the Property snder the terms of this Seeurity Instrument; (b) ix aot personally obligwted 10 pay the sums
seetired by this Security Insteument; and (e} ageees that Lender and any other Borrower may weree (o exteml, modify, forbear or
ke any accommaodutions with regard e the terms of this Security Instisunent or the Note withaut that Borrower’s cotisent,

1Y Loan Charges.  {t the foun seetred by this Scenrily Instrument is sutbject (o 6 fiw which et eaximum loun charges,
it chat faw is Finally interpreted so than the interest or other R charges colleeted of o be colfected incednoction with the Yo
excewdd the permitied timits, thea: () any such Toun charge sl be reduces) by the amount necessary 1o r¢laes-the charge @ the
permitted fimit, nnd () any sums atrewdy collected from Borrower which exceeded permitted timits wilk be refenued W Borrower,
Lemder may choose W make tiis refund by reducing the principal awed under he Note or by making a direct payment to
Borrower. IF a refund reduces principal, the reduction will be tweated ns w partint prepuyment without any prepayment chige
agder e Nole,

14, Notices,  Any nrotice 1o Borrpwer provided for in this Security Instewment shall be given by delivering it or by maiting i
by Tirst cluss il untess applicable faw recgaires use of another method, The notice shall be directed 1o e Propenty Address or
any other wdress Borrmwse designates by notive (o Lender, Any notice o Lender shall be given by first cluss mail o Lender's
Adddeess stated hevein or any other address Lender designates by notice (0 Borrower, Ay aotice provided for in this Seeurity
Lastrainent sl be deemed to have been given to Borrawer or Lender when given as provided in Bis paragraph,

15, Goveraning Livw; Severabllity, ‘This Security  fnstrament shall bo governed by Fedensd taw and the taw of the
Jurisdiclion to which the Property i3 located, In the event thut any provision or clise ol this Security Instrument or the Note
conflicts with applicable low, such conflict shalf not affect other provigions of this Security Tnstrmnent or the Note which can be
given elfect without the conflicting provision. To tis end the provisions of s Security Instrimeny and the Now are dectired o

e severnble.,
‘ SA{W Inidiaty: RLM
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16 Borrower's Copy.  Borrower shall be given one conformed copy of the Note wid of this Sccurity Instrument,

17, Fransier of the Property or u Benefielnl Interest in Borrower, 11 ol or any part of the Property or any interest in iy is
sald o translerred (o i o beneficial interest in Borrower is sold or wnnsferred ond Borrowse is aot u satarsl person) withowl
Leader's prior written consent, Lendor muy, i its option, require immedinte payment in Tl of ull sums securedt by his Seenrily
(nsteument. However, this option shall not be vxercised by Lender it oxereise is prohibiled by federml law as of the dme of this
Seeurity Instrument,

If Lender excrcises this oplion, Lender shalt give Borrower notice of acceleration. The notice shall provide s period of not less
than 30 days from the date the notice is delivered or mailed withie which Borcower must pay ali sums sceured by this Security
(nsteument. (1 Borrower fails w pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by 1his Sceurity {nstrument without further nolice o demand on Borrower,

(8. Horrower’s Right to Refnstate. 11 Borrower meets cerain conditions, Borrower shall have the right ©  have
enforeement of this Security lnstrument discontinued ab any time prior 1o e 2ardier of: (0) § duys or such other period as
applicable taw miy specity for reinstatement) before sale of the Property pursuant o any power of sale conivined in this Security
[nstrument; or (b) entey of o judgment enforcing this Security Instrument, Those conditions re that Boreawer: (o) pays Lender ult
sms which thepwould be due under this Security Instrument und the Note as i no nceeleration had oceurred; (b) cutes any
deliult of any other stvenants or agreements; (¢) pays all expenses incureeid i enforeing this Secutity Instrument, including, bul
nob fumited to, reasomobe atorseys” fees; and (i) takes such action as Lender may reasonably require 1 assure that the lien of this
Seeurily Instrument, Lesder's rights in the Property and Borrower's obligition 10 pay the sums seoured by this Security
Instrument shall continue uactwiged, Upon reinsiatement by Borrower, this Seeurily Instrument and the obligations secured
hereby shall remuin fully effective s if no nceeleration hixl occurred. However, this right 1o reinstate shatl not apply in the case of
aceelerstion under purngraph 17,

19, Sale of Nete; Change of Lonnservieer,  The Note or @ purtial interest in the Note (together with this Security
instruenent) may be sold one or more times without prior notice to Borrower, A sale may result in o change in e entity (known
as the "Loan Servicer™) it callects monthly [ayments due under the Note and this Sectirity Instrument, There also may be one or
more changes of the Loun Servicer uncelimed Wz sele of the Note. IT there is o chunge of the Loan Servicer, Bortower will be
given writien natice of the chunge in accordance wicd parograph (4 above and upplicable liw. The notice wild sinte the nme ang
address of the new Loan Servicer and the wddress w0 x%ich payments should e mude, The notice wild also contin any other
wlormation required by applicable law,

20, Havardous Substunces, Borerower shall not causc or_seemit the presence, use, disposad, storuge, or release of any
Hazmedous Subswinees on or in the Property. Borrower shall noka.aor allow anyone else © do, anything affecting the Propeny
that is i violation of any Environmental Law. The preceding two seriesces shall not apply 1o the presence, use, or storage on the
Property of small quantities of Huwardons Substances that are generally recogaized o be appropriate (o nonnat residential uses
and to mwinienance of the Property,

Borrawer shall promptly give Lender wrilten notice of uny investigmion“cinim, demand, lawsnit or other action by any
governmental or reyalaiory agency or privale pany involving the Property aml wsy 2 tzardous Substance or Enviionmienial Law
of which Horrower has actuat krowledge. I Borrower Jewns, or is notified by any govemmental or reguiory mthority, thut uny
removel or other remediation of any Hazardous Subsiance affecting the Propenty ix necezaiey . Borrower shall promptly ke it
fecessiey remedind sevions in iceordance with Environmental Law.,

As used i this paragruph 20, "Huzaedous Substances™ are those substances defined ns—oxic.or hazardous substances by
Envieonmental Law and the following substancos: gasoling, kerosene, other flammable or Wxic petraleum products, toxic
pestivides nndl herbicides, volutile solvents, materials containting asbestos or Tormaklehyde, and rudiorzys materinls, As used in
this parngraph 20, “Environmentud Law® means federal laws amd laws of the jurisdiction where the Propeay-is located that relie
to health, salety or environmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11 Accelerntion; Remedies, Lender shall give notice to Dorrawer prior to acceleration followling Borrower's breach of
nny covenant or agreement in this Security Instrument (it not prior to aceelerntion umder parograph 17 unless
applicable law provides otherwise), The notice shall specify: (w) the defuult; (b) the action reguired to cure the defanlt; (c)
i dnle, not less than M days from the date the notiee {8 given to Borcower, by which the defunlt must be cured; und (d)
thint Fallure to cure the default on or before the dnte specified in the notice may result In aceeleration of the sums secured
by this Sveurity Instrument, foreclosure by judiclal proveeding nnd sale of the Praperty, The notice shall further inform
Borrower of the right to reinstate fter acceleration and the right to assert in the foreclosure proceeding the non-existence
of u defanit or any other defense of Borrower to accelerntion and forecfosure, If the defualt Is ot cured on or before by
date specified In the notice, Lender, at its optlon, may require immedinte payment in fult of wll sumy secured by this
Security Instruntent without further demand und muy foreclose this Securlty Instrument by Judiclal procecding, Lender
stiall be entitled 1o collect all expenses incnrred In pursuing the remedies provided in this paragraph 28, dnclading, but not

timited 1o, reusomible attorneys’ fees and costs of title evidence, ‘
m’ nitais: \-M
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2. Retense,  Upon payment of ull sums seeured by this Security Instrusment, Lender shall release this Security Instrament
without charge (o Bortower, Borrower shall pay any recordation ¢osis,
23, Waiver of Homestend. Borrower sives all right of homestead exemption i the Propeny.

24, Riders 1o this Secyrity Instrument, 1 one or mare riders are executed by Borrower and recorded together with this
Sccurity [nsteument, the covenants and ageeements ol cach such rider shall be incorporated into and shall nmend cad supplement
the covenants und agreements of this Security Instrument as if the rider(s) were o part of this Security Instrument,

[Check applicable box{es)]

1 X} Adjusiable Rate Rider [} Condominium Rider PO 14 Family Rider

[ 1§ Graduated Payment Rider ] Planned Unit Devalopment Rider ] ] Biweekly Payment Rider

] Balloon Rider [ ) Rate Improvement Rider ] Second Home Rider

] VA Rigs | ] Oher(s) [specify)

BY SIGNING BELOW, Borrewnr nceepls and ngrees 1© the weems and covenants comuied in this Sceurily instrament and in
uny rider(s) excented by Borrower wrecorded with it

Witnesses: @M i Wu e (Seal)

A"URNEYS’ NATIUNAL W a W (Seat)

TITLE NETW@HK ( SUSAN A. MALNATI T anower

{Seal) x o o S (Seni)

Hurrower Jorrower

STATE OF ILLINOIS, Loty 88

L Tt Wpﬁ& , i Notary Public in wmd for suid.county und state do hereby certify that
ROBERT L. MALNATI and SUSAN A, MALNATI
husband & wifae
A » personilly known (o me Lo bethe some person(s) whose niume(s)
X 'guing insieument, appeared belore me this day in person, and acknowledged o a
o suid i THRIR free nnd vulun}ury ucl, for th uses and e tarein sel forth,
1474 }( 1996
(.

ﬂL SEAL" umwthwm \

R, WAHLEN
2 of Illlnoll
My 10, 1000

RECORD & RETURN TO BANK OF AMBRICA, FSB
3800 WEST B0TH STRBET, SULTE 760
BLOOMINGTON, MN 55431 MN

@)-unuu {95021  Pagecords  Form 3014 9/90
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{1 ADJUSTABLE RATE RIDER

“.53 {1 Year Trensury Index « Rute Capy)

S

;’g THIS ADJUSTABLE RATE RIDER s madde thiy - 2M4TH oy of AUQUST . 1996 |

1 wnek s incorpetated into sl shatl be deeined (o dmerid and sapplement the Mortgage, Deed of “Trust or Seeurity Degd

by (the “Security Insteument) of the same date given by e undersigned (the "Borrower™) 1o secure Borrower's
Adjustible Rite Note (the “Nite”) © Promier Pipancial Group, Ina.

(the "Lendu™} of the same dme and covering the property
deseeitesl in the Security fastrument and locnted

1857 NORTH NBVA, CHICAQQ, IL 60634
[Prupany Addross]

THE /MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT.T#S BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX'MUM RATE THE BORROWER MUST PAY,

ADDUTTONAL COVENANTS, I addition w the covenants and ugreements made in the Seeurity Instrument,
Horrewer miud Lender tuether colrerantind agree as follows:

AVINTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for i initinl inlerest e of 6.373% %, ‘The Note provides for changes in
the interest rate und the monthly paymens, s @lovs:

4 INTEREST RATE AND MONTHLY PAYMENT CUHANGES

{A) Chunge Dutes

The interest mie [ will pay may chioge on the first diy 2 ORPTEMBER v ARl o tha
duy every Bth tmomth thercalter. Ench dite on which my interestrate could chamge is cnlled n “"Change Due,”

(W) The Index

Beginaing with the fiest Change Dute, my iisterest ete wilh Sesimsed on on hudex, Che “Index” is the weekly
averge yickd on United Stues Trensury secorities wdjusted W a constant asterity of 1 yenr, o5 made available by the
Federal Reseeve Roand, The most rcecent {ndex ligure nvailable as of thedne 48 days before cach Change Do is

catled the "Current Indes.”
The most recent Index figure avallable on the date this Nnots was prepared i{a 8,810

I e Index iy no longer avaiiable, the Nate Holder will choose n new index whici is brsed wpon comparable

wtormation, The Note Holder will give me notice of this ¢hoice, o
() Catentation of Chisnges ™
Hefore cach Change 1aie, the Mote Holder will caleulnte my new interest eme by adding ™)

TWO AND SRVEN-BIGHTHS  percentige poini(s) ( 2,875 %) 10 he Cosignt Index, The 11

Note Holler wit then roancd the resubt of this mddition 10 the next highest one-cighth of one zercentage point ,Z.-f

(1,125%), Subject to the fimits statedd in Sectian (1) below, this rounded amount wilf be miy new imerest rile unil Py

the next Change Date, E:j

1

The Nate Holder will then dewermine the amount of the nwntmr Payment thit would be sulficient to 1epay the
unpaid orincipal that T am expecied o owe M the Change Date i full on the Maturity Date at my tew interest rage in
substantinily equul payments, ‘The result of ihis caleulation will be tie new amaunt of my monthly payment,

MULTIBTATE ADJUSTANLE (HATE RIDRN - + YEAR TREASURY INDBY - Stagle ¥ amiy
agetul?
898228 (04 CLESTRONIC LASEIVFOIME, ING - [¥0D)927-0040
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{13} Limiis on Interest Rute Changes

The interest rate Tam requized o pay at the tiest Change Daie will not be grewer tan 6.375 %
or less than 4,378 %. Therenfter, my interest rate will never be increased or decreased on any
single Change Dule by more than (wo perventage eoims (2.0%) from the sue of inerest | have been paying for the
preceding twelve months, My iaterest rate will never be grenter thin 11.878 %,

(¥ Effective Date of Changes

My new interest rle will become cifective on ench Chunge Bate. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Chunge Dote witil the ameunt of my monthly puyment
chiinges again,

{F) Notice of Changes

The Note Holder will deliver or mail 10 me o notice of any changes in my interest rate amd the amount of iy
monthly cagment belore the effective date of any change. The notice will include informution required by law 1o be
given me anedalso the title and telephone namber of a person who will answer any question § may have regarding the
nofice.

B, TRANSER2 OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covengnt 02 af the Sccurity Instrument is amended to eead as follows:

Transfer of the Froprcty or w Beneficial Interest in Borrower, I all or uny pat of the Property or any
inteeest in i is sold or waesteered (or il o bensficinl interest in Borrower is sold or transferied and Borrower is not o
maural persan) without wenider's prior writlen conserit, Lender may, b s option, require immediate payment in full
af all sums secored by this Scewrv-tnstrument. Howoever, this option shall not be excrcised by Lender if exercise iy

rohibited by federnl nw us of tie date of this Sceurity Instrument, Lender also shatl aot exceecise this option if: (n)
Jorrower canses to be submitted (o Lenacr information requieed by Lender o cvale the intended transterce us if a
new Joan were being made o the traziesses and () Lender reasonably determines thist Lender's seeurity will not be
impaired by the loan ussumption and thecthe risk of u breach of nany covenant or ngreement in this Security
[nstrument is acceplable o Lendor,

To the extent permitted by applicable kv, Lender may charge o reasonnble fee as u condition (o Lender's
consent o the donn ussiaption, Lender may alsorequire the transteree o sigh on assumption agreement thit is
acceptable o Lender amd thit obligates the transferee 1o keep all the promises uml agreement: made in the Note and
in this Security Instrument. Borrower will continue o be ealigated ander the Note and this Security Instrumient unless
Lender relenses Boreower it writing,

I Lender excreises the option 1o reyuire immedise payment in (ull, Lender shull give Borrower notics of
aeecleravion, The notice shall provide n period of not less than St-anys from the date e notice is delivered or mailed
within which Borrower must puy all sums secured by this Securire-{astnanent, I Borrower fiils (o pay these sums
prior 1© the expirtion of this period, Lender muy Invoke any remedies gvmitied by this Security Tnsirument withow
further notice or demand on Borrower,

attaml ST {f 3y

3
-

BY SIGNING BELOW, Borrower accepts amd ageees 1o the tenms and Cevgnants contnined in this Adjustabsie
Ritte Rider.

ROBRRT L. MALNATI Jurrower

SUSAN A. MALNATI Botrower

. (Seal)

Alorrowes

)

HNonvwer

Pago 202
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EXHIBIT “A"

LEGAL DESCRIPTION
OF PROPERTY COMMONLY KNOWN AS
3857 N. NEVA, CHICAGO, ILLINOIS 60634

LOT 47 AND 48 IN BLOCK 7 IN UTITZ AND HEIMANN'S IRVING PARK BOULEVARD
ADDITION BEING A SUBDIVISION OF THE NORTH HALF OF THE NORTH WEST
QUARTER OF SECTION 19, EXCEPT THE EAST FORTY (40) ACRES AND THAT PART
OF THE WEST 1674.1 FEET LYING SOUTH OF THE ROAD OF THE SOUTH WEST
QUARTER OF SECTION 18, ALL IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCI2AL MERIDIAN, IN COOK COUNTY, ILLINOIS.

% A{q-|1& 00|
1%14- 0~ 087




UNOFFICIAL COPY




