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THIS MORTGAGE ("Security Instrument”) i ziven on ADGUST 20 , 19356 . The morigagor is
DAVID W WEBB and BARBARA J WhRB
Husband & Wife, Joint Tenants
RESIDING AT: 2110 RAST CRABTREE DAYV¥, , ARLINGTON HRIGRTS , ILLINOIS
("Borrower”). This Security Instrument is given to
Mortgage Bancorp Services
STATE OF ILT.IOIS , and whose
IL &00467

which is organized and cxisting under the laws of
address is B80) Bast Northwest Hwy., Ste 100 Palatiax
(“Lender™. Borrower owes Lender the principal sum of
THO HUNDRED TWENTY SIX THOUSAND & 00/100 Ddtas (US. § 22€,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumenc{"Note"), which provides for monthly
paymenis, with the full debt, if not paid carlier, due and payable on SEPTEMBER 1 , «026 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes, und all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrepn 7 to protect the security of
this Security Instrument; and () the performance of Borrower’s covenants and agreements under this Seeruity Instrument and the
Noic, For this purpose, Borrower does hereby mortgage, grant and convey Lo Lender the following descriora property located in o~
County, Iifinois: @~
£

COCK
rr
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i
bu
which has the address of 3310 gag? CRABTREE DRIVE , ARLINGTON HEIGHTS ISures, City).
fllinos 60004 {Zip Codel ("Property Address™);
ILLINOIS -Singlo Family - FNMA/FHLMC UNIFQRM
50~ INSTRUMENT Form 3014 590
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveved and has the right 1o morigage,
grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covesing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unders the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or 1 a written waiver by Lender, Borrower shall pay o
Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whici may aMain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if :ny; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly monigag: wsurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8 in lieu of the payment of morigage insurance premiums. These items are calied "Escrow Items.”
Lender may, at any time, coticet 2ind hold Funds in an amounit not to exceed the maximum amount 2 lender for 2 federally related
morigage loan may require for Borawer's escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended from time W time, 12 U.S.C_Seclion 2601 et seq. ("RESPA™), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, colicct and hold Funds in an amount not o exceed the lesser amount. Lender may
estimale the amount of Funds due on the basis of current daia and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be hield in an institution wicse <eposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instilution) or in any Tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and ~anlying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inlerest on the-Tunds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay 2 one-time charge for an independent real estate lax reporting service used by
Lender in connection with this loar, unless applicable law prov.de: atherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borowar any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funs. Lender shall give 10 Borrower, wilhout charge, an
annual accounting of the Funds, showing credits and debits to the Funds anv. the purpose for which cach debit 1o the Funds was
made. The Funds arc pledged as adulitional security for all sums secured by tnis Sezaiity Instrument.

IF the Funds held by Lender c:iceed the amounts permitied to be held by appiicableiaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. I the amoun? i the Funds held by Lender at any time is
not sufficient to pay the Escrow Iu:ms when due, Lender may so notify Borrower in waitiag and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Burrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sob: discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seif the Property, Lender, prior to dic acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e sums secured by this
Security Instrument,

3. Apriication of Payments. Unless applicable faw provides otherwise, all payments received by Lende:-under paragraphs
1 and 2 shali be applied: first, 1 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens, Borrow:r shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner providtd in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly (o the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments ilirectly, Borrower shall prompuly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the ob.igation secured by the lien in a manner acceptable 1o Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sucures from the holder of the licn an agreement satisfactory to Lender subordinaling the lien 1o
this Security Instrument. If Lend:r determines that any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake onc or more
of the actions set forth above within 10 days of the giving of notice. inhials: %@
% BR{IL) (gs02) Page 2ol 6 Form 3014 9/9
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5. Hazard or Property Insuranci. Borrower shall kecp the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards :ncluded within the term “exiended coverage” and any other hazards, including floods or
flocding, for which Lender requires visurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewitls shall be acceptable (o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies ars) renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasiblc and Lender's securily is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Secnrity Instrument, whether or not then dug, with any excess paid to Borrower. If Borrower abandons the
Property, ar does ot answer within 30 days a natice from Lender that the insurance carrier has offered 1o sete a claim, then
Lender may collect th: insurance proceeds. Lender may use the proceeds to repair or restare the Property or 0 pay sums secued
by this Security Instrument, «vhether or nol then due. The 3(-day period will begin when the notice is given,

Unless Lender and Buirowar otherwise agree in writing, any application of proceeds o principal shall not exiend or postpone
the due date of the monthly puvnieats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leid:r, Borrower's right to any insurance policies and procecds resulting from damage to the
Property prior to the acquisition shzi pass 10 Lender to the extent of the sums secured by this Security Instrument immediaely
prior to the acquisition.

6. Occupancy, Preservation, Maintenunce »nd Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shal! occupy, establish, and use the Iroperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occusy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees an ariting, which consent shall not be unrcasonably withheld, or ualess
exlenyating circumstances exist which are beyond Borrovair's control. Borrower shall not destroy, damage or impair the Progerty,
aliow the Property lo deleriorale, or commil wasie on the Froparty. Borrower shall be in default if any foriciure acticn or
procecding, whether cival or criminal, is begun that in Lender's geod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien crealed by this Security Instumieit or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the a:vsa, or proceeding to be dismissed with 8 ruling thai, in
Lender’s good faith determination, precludes forfeiture of the Borrower's irirest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s security interesl. Borcwer shall also be in defeuit if Borrower, during the
loan application process, gave materiaily false or inaccurate information or staterrents 1o Lender (or fatled (o provide Lender with
any material information) in connection with the loan evidenced by the Note, -inciuding, but not limited to, represeniations
concetning Berrower's occupancy of the Property as a principal residence. If this Securiiy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Proper:y. the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righty in the Property. If Borrower fails 1o perform the covenants snd agreemenis contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s riglts ir the Property (such us a
proceeding in bankrypicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex 1 cnder may do and pay
for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lender’s astions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cou; Zaying reasonable
attorneys’ fees and cniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect. If, for any reason, \he
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the ycarly martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss r;}s&\rve

Initlate:
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-payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in connection with any
condemnation or other waking of any pant of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propeny, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumer: shiall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shadl Fe paid to Borrower. In the event of a partial taking of the Property in which the fair markes value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherw!se. apree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instnraient whether or not the sums are then due.

If the Propertiy is abandoned ov Zorrower, or if, afler notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, at its option, cither (o restoraticn or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not ther: due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to in pa;agrarhs 1 and 2 or change the amount of such payments,

f1. Borrower Not Released; Forbearance By Leus>r Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Insbumeia granted by Lender to any successor in interest of Borrower shail
nol operate to relcase the Liability of the original Borrower ¢+ Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse te extend time for payment or otherwise modily amontization of
the sums sccured by this Security Instrument by reason of any deniard mmade by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender zad Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. (any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument on!y to mortgage, granl and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is nol per<onally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may 2 3ree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Berrower’s consent.

13. Loan Charpes.  If the loan secured by this Security Insirument is subject 10 2 law whick 3¢%s maximum loan charges,
and that law s finally interpreted so that the inicrest or other loan charges collected or to be collecied it cunnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redues the charge to the
permitied limit; and (b) any sums alveady collected from Borrower which exceeded permitted limits will be reionded 1o Borrower.
Lender may choose 10 wmake this refund by reducing the principal owed under the Note or by making a direct paymen! to
Borrower, It a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have becn given to Borrower or Lender when given as provided in this paragraph,

I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable,
inithase: %wg\f’g
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16. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflicial Interest in Borrower. [f all or any part of the Property or any wnlerest in it is
sold or transterred (or if a beneficial inlerest in Borrower is sold or transferred ind Bomrower is not 8 natural person) without
Lender’s pricr written consent, Lender may, at its option, require immediale payment in full of all sums secured by this Securily
Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower netice of acceleration. The notice shali provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Ynstrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
Dy this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in ihis Security
Insirument; or (b) eati of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other corenanis or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, rcasonable ziineys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Uender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchzagrd. Upon reinstatement by Borrower, this Security Instrument and the obligations secored
hereby shall remain fully effective as if-ap acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acccleration under paragraph 17.

19, Sai: of Note; Change of Loan Scivicer. The Now or a panial increst in the Note (together with this Security
Instrumeni) may be sold one or more times withion! prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a ezie-of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with purzgraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which navments should be made. The notice will also contain any other
information required by apprlicable law.

20. Harardous Substances. Borrower shall not cause or jpermit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do ‘ner allow anyone clsc o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcacs s shall not apply to the presence, use, of storage cn the
Property of small guantities of Hazardous Substances that arc generally cecagnized W be appropriate 10 nurmal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claiin, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any t’arardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveriimental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necesvwy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as woxiz o hazardous substances by
Envirgnmemal Law and the following subsiances: gasoline, kerosene, other flammable or toric geoleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocctive inaterials, As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Propirty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shatl specifv* (&) the default; {b) the action required to cure the default; (c)@
@ date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) N
that failure to cure the defauli on or before the date specified in the notic2 may result in acceleration of the sums secured;,
by this Security Instrsment, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform ("
Borrower of the right to reinstate after accelevation and the right to assert in the foreclosure proceeding the non-exlslen:eo:
of a default or any other defense of Borrower to scceleration and foreclosure. If the default is not cured on or before ther;
date specified in the notice, Lenuler, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demsnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. " uJ
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22..Releast. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withou! charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homeslead cxemption in the Property.

X

JIrEL TN e

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument,

(Check applicable box{es)]

(%] Adjustable Rate Rider {__] Condominium Rider [_1 1-4 Family Rider

[} Graduated Payment Rider (_] Planned Unit Development Rider [ Biweekly Payment Rider

[ Balloon Ricer {__] Rate Improvement Rider (] Second Home Rider

[ VA Ridet (] Other(s) [specify]

T

BY SIGNING BELOW, Borrcwe: accepts and agrees to the terms and covenants contained in this Security Instument and in
any rider(s) execuled by Borrower 2. recorded with it.

Witnesses: {g&arl &J ZLL/,{

(Scal)
DAVID ¥ WEBB

-Borrower

E_ﬁw_ﬂ%_(sw)
BARBARA J WEBB >

-Borrower

(Scal) {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, County ss: C@ﬂ,}[

it i M& , a Notary Public in and for said coznty and state do hercby centfy that
DAVID W WEBB and B J WEBB

Husband & Wife, Joint Tenants

, persoraily known 1o me to be the sm{c rsen(s) whose name(s)
subscribed 10 the foregoing instrument, appéar befgre me this day in person, and acknowledged that

signed and delivered the said instcument as ‘1 {rec and voluntary ac f the uses and p?su uc' set forth.

Given under my hand and 6fm 20T, . dayof A 1996 |
CA g
My Commission Expires: AVIEL.; 1

.'-Iy pnmw’s "lh"

T A fooet
.. 4 ‘-\hd\—wﬁvq. '

Notary Publ:c

TaGs

RBCORD & RETURN TO BANK OF AMBRICA, PSB
3800 WeST B80TH STREET, SUITE 760
BLOOMINGTON, MN 55431 MN

P ELDOET
g SADAR,

q -GR{ILY ason Paget ol Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS AD!USTABLE RATE RIDER is made this 20TR dayof  AUGUST . 199€¢ |
and is incoiposated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) to securc Borrower’s
Adjustable Rate Nsieihe "Note") to Mortgage Bancorp Services

800 Bast Nortirest Hwy., Ste 100, Palatine 1L 60067
(the "Lender"} of the sanse Zaw and covering the property described in the Security Instrument and localed al:

2110 BAST CRABTREE DRIV CARLINGTON HEIGHMTS, ILLINOIS 60004
[Property Address)

THE NCTE CONTAINS PROVIRIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOLTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADGUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIM.w RATE THE BORROWER MUST PAY,
THE NOTE ALSO CONTAINS THE OHTICN TO CONVERT THE ADJUSTABLE
RATE TO A FIXEDL RATE.

ADDITIONAL COVENANTS, In addition to the cuvinens and agreements made in the Security
Instrumezt, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ar initia! interest raie of 6.143 £, The Noie provides for changes
in the adjustable intercst rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjusiable interest vate [ will pay may change on the first day of SBPTEMBER 1 . 1997
and on that day every 12th month thereafier. Each date on which my adjustable interest rate could clwnge is called
a "Change Date."

(Bj The Index

Beginning with the first Change Dale, my adjustable interest rate will be based on an [ndex. The "Index" is the
weekly averags yield on Uaited Staics Treasury securities adjusted 10 a constant maturity of ! year, as made
available by the Federal Reserve Board. The miost recent Index figure available as of the date 45 days before each

Change Date is called the "Current Index." CC_
The most recent Index figure available on the date this Nots wap prepared is 5,820 g.;
£
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1€ the Index is no longer avaitable, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder wilt give me notice of this cheice.

(C) Caleulation of Changes

Before cpch Change Date, the Note Holder will calculate my new inlerest rate by adding

3.000 percentage poim(s) (  3.000 %) to the Current Index. The
Note Holder wiil *hen round the result of this addition to the next highest one-cighth of one percentage point
(0.125%). Subject 1= e limits stated in Section 4(D) below, this rounded amount will be my new interest rate ungil
the next Change Daie:

The Note Holder will %ion determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that ! am expested to owe at the Change Date in full on the Maturity Date at my new interest rale
in substantially equal paymenis. The result of this calculation will be the new amount of my monthly paymenl.

(D) Limits on Interest Rate Chur s

The interest rate | am required—to pay at the first Change Date will not be greater than

£.125 % or less than 4.125 %, Thereaficr, my adjustable interest rate will

never be increased or decreased on any sing'e £hange Date by more than two percentage points (2.0%) from the

rate of intercst I have been paying for the piecrdiig 12 months. My interest rate will never be greater than
1..875 %, which is called the " ximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment dae afiei ie Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chexges in my adjustable interest raie and the
amount of my monthly payment before the effective date of any chang:. Tie notice will include information
required by law 0 be given me and also the title and telephone number of a permain who will answer any question |
may have regarding the nsiice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to converl from an adjustable interest rat2 with interest raic
limits (0 a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option t0 Convert to Fixed Interest Rate

I have a Conversion Option which I can cxercise in accordance with the requirements of this Section 5. The
"Conversion Option" is my option to convert the interest rate I am required to pay by this Note from an adjustable
rate with intcrest rate limits to the fixed rate calculated under Section 5(C) below.

ﬁ ,-UBSGN A (9504) Page2at$
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The Conversion Option will be available to me only during the period beginning on the twelfth payment due
date and ending on the G0TH payment duc date. The date on which I notify the Note Holder that 1 am
exercising the Conversion Option is called the "Exercise Date.” Provided that all the requirements of this Section 5
are mel, the new, fixed interest rate will be cffective beginning on the first day of the second month following the
month in which the Exercise Date occurred. The date the fixed interest rate becomes effective is called the
"Conversion Dote "

Once | notiy the Note Folder of my decision w cxercise the Conversion Option, the Note Holder will
forward 1o me any dooiments nixessary 10 effect the conversion. I must complete and sign the documents provided
by the Note Holder-ane rstum them to the Note Holder together with the fees as specified in S(B) below. If the
required fees and properiy comnleted documents are not received by the Note Holder by a date or dates specified
by the Note Holder, my adjusable interest rate will not be converted to a fixed interest raic and I will forfeit my
right 10 exercise the Conversien Option in the future.

{B) Conditions

If I want to exercise the Conversion Ontion, 1 must first meet centain conditions. Those conditions are that: (1)
I must give the Note Holder notice that I v/ant wo exercise the Conversion Option; (i) [ must not be in default under
the Note or the Secarity Instrurent at any t:ae from the Exercise Date through the Conversion Date; (iii) I must
pay the Note Holder a non-refundable conversion e in the amount of US. § 250.00 (i) [
musi not have been 30 days or morc delinquent in inaking any payment [ was required to make under this Note
during the 12 months immediately preceding the Excrc’se Date; (v) | must meet the Note Holder's property and
credit standards in cffect as of the Exercise Date for home-legins with fixed interest rates converied from adjustable
interest rates; (vi} by a datc specified by the Note Holocr ' must supply to the Note Holder any requested
information to complete an updated credit review and 1 must pay aiy credit report fees paid by the Note Holder,
(vii) if the Note Helder believes the value of the property described ini the Security Instrument may have declined
since the Note date, the Note Holder must have received an updaler appraisal of the property described in the
Security Instrument preparcd by an appraiser acceptable to the Note Holder and T must pay any related appraisal fee
by a dute specified by the Note Holder. and (viii} [ must sign and give the Newe Holder any documents the Note
Holder requires to effect the conversion,

(€) Calculation of Fixed Rate

My new, fixed interest raie on the Conversion Dawe will be cqual to the ‘Feceral National Mortgage
Association’s required net yield as of a date and time specified by the Note Holder, for tie purchase of: (i) if the
origind term of this Note is greater than 15 years, 30-year fixed rate mongage loans under 6)-day mandatory
delivery commitments, plus

1 AND 1/8% , rounzesito the next
highest one-eighth of onc percentage point (0.125%), or (i) if the original term of this Note is 15 yez.¢ or less,
15-yeur fixed rate mortgage loans under 60-day mandatory delivery commitments, plos

1 AND 1/8% , rounded o the next
highest one-eighth of onc percentage poim (0.125%). If the required net yield cannot be determined for any

a'-EISGMAcasou Paga 3ol 5
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reason, the Note Holder will determine my new fixed imicrest rate by using comparable information. My new fixed
interest rate calculated under this Section $(C) will not be greater than the Maximum Rate stated in Section 4(D)
above.

{D} New Payment Amount and Effective Date

I I chorse 1o exercise the Conversion Oplion, the Note Holder will determine the amount of the monthly
payment that wou'd be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full
on the Maturity Dateat my new, fixed interest raie in substantially equal payments. The result of this caicuiation
will be the new amorat of my monthly payment. Beginning with my first monthly payment after the Conversion
Datg, I will pay the nerv-2mount & my monthly payment until the Maturity Date, when I will pay in full the
remaining balance owed.

C. TRANSFER OF THE PROPZERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Umil Borrower exercises te« zuversion Option under the conditions stated in Section B of this Adjustable
Raie Rider, Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneriis' Interest in Borvower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a bencf2inl interest in Borrower is sold or transferred and Barrower isnot a
natural person) without Lender's prior wrilten conzone, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, Howezver. this option shall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Security (nstrament. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information regrared by Lender te evaluate the intended transferce as if
a new loan were being made 10 the transferce; and (b) Lender rcasonably determines that Lender's secunty will not
be impaired by the loan assurnption and that the risk of a breachi of any covenant or agreement in this Security
Instrument is accepiable to Lender.

To the extent permitted by applicable faw, Lender may chargc-a reasenable fee as a condition to Lender's
conscnt o the loan assumption. Lender also may require the transferee t» sign.zn assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promises 21 agreements made in the Note and
in this Security Instrument. Borrower will continue 1o be obligated under the MotC-9nd this Sccurily Instrument
unless Lender releases Borrower in wriling.

If Lender exerciscs the oplion to require immediate payment in full, Lender shali ‘give Borrower notice of
acceleration. The sotice shall provide a period of not less than 30 days from the date e rodse is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Bormowe: frils 1o pay these
sums prior to the expiration of this period, Lender may invoke any rsmedies permitied by this Scouity Instrument
without further nolice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Securily Instrument contained in Section C 1 above
shall then cease to be in offect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead
be in effect, as follows:
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Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediale paymenl in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited bv-icderal law as of the date of this Security Instrument.

If Lenaer vasreises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not léssnan 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by tassucurity Instrument, If Borrower fails to pay these sums prior 1 the expiration of this period,
Lender may invoke ary yemedies permitted by this Security [nscument without further notice or demand on
Bomower,

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Adjusiable
Rale Rider.

]
/éf«a/ Ry (Seal)

DAVID W WEBR

-Borrower

R e &6 \D ¢V (Seal)

BARBARA J WERB -Bommower

(Seal)

~Burrower

(Seal)

-Borrower
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