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MORTGAGE C;\q Qv\

THIS MORTGAGE (*Security I"strument”} is given on  08/26/86 ,
The mortgagor is KEJTH WILLIAMS' MARRIED TO CHERYL WILLIAMS

{"Borrower*). This Security Instrumant it mivea tof 0RD CONSUMER FINANCE COKPANY, INC.
its successors and/or assigns, a corporation, whose address is

250 E. JOHN CARPENTER FREEWAY IRYING, TX 75052 {"Lender").

Borrower owes Lender the },:m\ci al sum of )

THIRTY EIGHT THOUSAND NINE HUNORED SIXTY FIVE CULLARS AND .02/100=ssmnnsunnxuxunun doijars (U.S. $ 38,885.02 ).
This debt i3 evidenced by Borrower's Note dated the czme date as this Security Irbaatﬂgnnt {*Note®}, which provides for
monthly payments, with the full debt, if not paid earlier, 79 and payable on 1", This Security Instrument
secures 1o Lender: (a) the repayment of the debt avidencid by the Note, with interest, and ali renswals, extensions and
modilications: (b} the payment of all other sums, with inters=t, Zdvanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower's coveiznts and agreements under this Security Instrument and
the Note. Fer this purpose, Borrower does hereby mortgage, grait znd convey to Lender the following described property

locatad in County.ilihois:
w
| L
SEE EXMIBIY A ATTACHED HERETO, INCORPORATED HEREIN AN MADE A PART HERUUF F:’
e
3
which has the address of 34 APACHE STREET Y
PARK FOREST, IL 60465 ("*Proparty Address®),

TOGETHER WITH all the improvements now or hereatter erected on the property and all easamants, rights,
appurtenances, vents, royaities, mineral, oil and gas rights and profits, water rights and siack and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secu:tv iitstrument. All of the
foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed (nd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for curren taxes. Borrower
warrants and will defend generally the titie to the Property against all ciaims and demands,

1. Payment of Principal and interest Late Chargas, Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Paymants. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and last, 1o principal due.

3. Charges; Liens, Borrower shall pay all texes, assessments, charges, fines and impaositions attributable to the
Prorany which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender receipts svidencing the
paymants.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment ot the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcoment of the lien or forfeiture of any part of the Proparty; or (c} secures from tha holder of
the lien an agreement satisfactory to Lender subordinating the lien 1o this Security instrument. ! Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrawer shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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insured against loss br"ﬁro, hazards included within the term "extended coverage® and any other hazards for which Lender
requires. insurance. Thia insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the shsurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. ' )

All insurance policies and renewals shall be acceptabls to Lender and shall include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
raceipts of paid premiums and ronewal notices. In the event of loss, Borrower shall give prampt notice to the insurancs
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. . )

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, if the
resioration or repair is not economically feasible or Lender's security would be lessensd, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with anx‘ excess paid to Borrower. |f
Borrower abandons the Property. or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will
begin when the notice is given, . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments, 1f
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Sacurity instrument immediately prior 1o the acquisition,

5. Praservatior. s~ Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or aubstnntialiy
change thu Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on a laasehold,
Borrower shall comply witi the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniers L ender agrees to the merger in writing.

6. Protaction of Lendei’s Pights in 1ho,Pro?artr. It Borrower tails to perform the covenants and agreements
contained in this Security Instrut:ienit, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in_ankruptey, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is nacess.ry to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums gc=ur.d by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do s0. )

AnY amounts disbursed by Lender unde; 1z paragraph shall become edditional debt af Borrower secured by this
Security Instrument. Unless Borrower and Lender ~or2e to other terms of payment, these emounts shall bear interest from
the date of disbursement at the Note rate and sns!, ;e payable. with interest, upon notice from Lender to Borrower
requesting payment. _ i ) _ ]

. _7. Inspection. Lender or its agent may make reason~lia entrias upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

8. Condemnation, The proceeds of any award or claimi for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or tor ronveyanca in lieu of condemnation, are hereby assigned
and shall be paid to Lender. )

in the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrovier. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secur2d by this Security Ingtrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately
bafore the taking, divided by (b) the fair market value of the Property immediate!, before the taking. Any balance shait be
paid to the Borrower, '

If the Property is sbandoned by Borrower, or if, after notice by Lender to Srirower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender wifin 30 days after the date the notice
is given, Lender is autherized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the su:ms secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeas to ziincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amoun! of such payments.

9. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension oi . time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lenrler to any successor in
intorest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s rucceasors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuss G extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reass:, of any deman
made by the criginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right o
remedy shail not be a waiver of or preclude the exercise of any right or remedy. -

10. Suctessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of th:}_)

L O 12 31k x 10 precalenltn i,

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of. !
paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security'
instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey-.
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay*:
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend*
medify, forbear or make any accammodations with regard to the terms of this Security instrument or the Note without
that Borrowar's consant. . _ _

11. Loan Charges. If the ican secured by this Security Instrument is subject to a law which sets maximum loan
chargss, and that law is jinally interpreted so that the interast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits; then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b} any sums already collected from Borrowsr which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by raducing the gnnclpal owed
under the Note or by making a direct payment to Barrower. {f a refund reduces principal, the reduction will be treated as a
partial prepayment,
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12. Legislation Affsz_NGn hm.EalaQeI\AL:imGQl able laws has the effect of rendeting

any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immaediate payment in full of all suma secured by this Sacuntz Instrument and may invoke any remedies permitted
by parag;a;sg 20. If Londer exercises this option, Lender shall take the steps spacified in the second paragraph of
paragra - . . AR . , L
- 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given br delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other adilress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Insttument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph, ._ _ ‘
. 14. Governing Lew; Seversbility. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Proparty is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the
Ncte are dezlared to be severable. _

15. Borrower's Cop;. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transtfer of the Property or a Beneficial Interest in Borrower. !f sll or any part of the Property or any interest in
i is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its eption, require immediate payment in full of all sums secured by
this Security Instrueent, Howaever, this option shall not be exercised by Lender if exercise ia prehibited by federal law as of
the date of this Security instrument. ' ) .

If Lender exercis<s this option, Lander shail give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days fron the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. it Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
ramedies parmitted by this Sazurity Instrument without further notice or demand on Borrowaer.

17. Borrower's Right tu Peinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inzauinent discontinued at any time F?nor to the earlier of: {a) 6 days {or such other period as
applicable {aw may specify for remnstatement) before sale of the Property pursuant to any powsr of sale contained in this
Security Instrument; or (b) entry <! a judoment enforcing this Security Instrument. Those conditions are that Borrower: (a)
rws Lender all sums which then woulis b» due under this Security Instrument and the Note had no acceleration occurred;

b) cures any default of any other coverants or agreements; {c) pays all exgonsu incurred in enforcing this Security
{nstrument, including, but not limited to, reazonable attormeys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security: Agreement, Lendar's rights in the property and Borrower’s obligation to pay
the sums secured by this Security Instrument raa’l continue unchanged. Upon reinstatement .I:J Borrower, this Security
Instrument and the obligation secured hersby shaiiemain fully effective as if no acceleration had occurred. Howevaer, this
right to reinstate shall nat apply in the case of acceiaration under paragraphs 12 or 18,

18. Sale of Note; Change of Loan Servicer. Tao Note or a partial interest in the Note {togethar with this Security
Instrumant} may be sold one or mare times without prior aotce to Borrower. A sale ma‘r resuit in & change in the entity
{kmown as the "Loan Servicer®) that collects monthly payments due under the Nats end this Security instrument. There
alzo may be one or more changes of the Loan Servicer unreiatid to a sale of the Nots. Hf there is a change of the Loan
Servicer, Borrower will be given written notice of the change i uccordance with paragraph 13 above and applicabie jaw.
The notice will state the name and aduress of the new Loan Senvizer and the address to which payments should be made.
Tha notice will also contain any other information required by applicak.saw.

18. Hazardous Subatances. Borrower shall not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not d- =or aliow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two rentonces sheli not apply to the presence, use,
or atorage on the Property of amali quantities of Hazardous Substances tha! ars yenerally recognized to be appropriate to
noremal residential uses and to maintenance of the Property. . o ) .

Borrower shall promptly give Lender written notice of any investigation, ~tarr:. demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propeity and any Mazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. If Borrower learns, o is notified by sny governmental or
tegulatory authority that uny removal or othar remediation of any Hazardous Substence effecting the Property is
nevessary, Borrower shall promptl\étake all necessary remedial actions in accordance with thz Cnvironmaental Law.

As uead in this paragraph, "Hazardous Substances® are those substances defined as (oxic or hazerdous substances
by Environmental Law and the following substances: gasoline, kerosens, other flammable or *us'c petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, »ac radicactive materiae.
As uged in this paragraph, *Environmental Law" means federal laws and fows of the juriadiction where the Property is
locuted that relate to health, safety or environmental protection, . ‘

20. Accelaration; Remadiea. Lender shall give notice 1o Borrower prior to acceleration following borrower's breach
of any covenant or agreerent in this Security Instrument (but not prior to acceleration under para:’graphc 12 and 18 unlesgy,
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default: (c) gy,
date, not less than 30 days from the date the notice is given to Borrowaer, by which the default must be cured: and (d) that
failure to cure the default on or betore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumen?, foroclosure by judicial proceeding and sale of the Property. The notice shall further inform
Bosrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence,
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before th
dat specified in the notice, Lendar at ite option may require immediate payment in full of all sums secured by this Securi
instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lander shal ba
entitiad to collect all expanses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

. 21. Lender in Poasassion. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior 1o the expiraticn of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appeinted receiver} shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Froperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ feas, and then 1o the suma secured by this Security Instrument.
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22. Releéase. Upon puoNstEsEclrQJ AL!:WQ\&Q\E Xder shall release this Security

instrumant without charge to Borrower. Borrower shall pay any recordation costs.
. 23. Waiver of Homesisad. Borrowsr waives all right of hemestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenanis contained in this Security Agreement.
§ WA
F LT

STATE OF ILLINO!S, County ss:

1
I, L. " - C . a Notary Public in and for aaid county and state, do

hereby cartify that “‘B')&;____\ m&&?_&ﬁ . AL R S L VL TS S LT
Y
personally known to me (o L¢ ive same person<. _whose namse

< subscribad to the

foregoing instrument, appeared br.rnre me this day in person, end acknowledged that © he signed and delivered

Given under my hand and official seal, (his | 2~ dayof <, g

\-\_u‘_':?\} j ( -
My commission expires: L/ /V
Motarv Public

the said instrument asa%>~free vuiuntary act, for the uses and purposes therein set forth,

This documant was preparad by:
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LOT 15 IN BLOCK 9 IN THE VILLAGE OF PARK PFOREST AREA
NUMBER 1, BEING A SUBDIVISION OF THE NORTHWEST 1/4 AND
THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF
THE SOUTH RIGHT OF WAY LINE OF ELGIN JOLIET AND EASTERN

RAILROAD, IN COOK COUNTY, ILLINOIS,

P‘ N 34 - 3@9"&/0’0/5
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