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THIS MORTGAGE (*Sceurity insaument”) is givenon AUGDST 08, 1996 . The morgagor is
CHARLES E ZIDEK AND DONWA I, ZILER HUSBAND AND WIFE

("Bartower™). This Sceurity Instrument is givenlo | PIRST CHICAGO NBD MORTGAGE COMPANY.

]
which is organized and existing under the laws of THE 3TATE OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY TWO THOUSAND TWO HUNDRED AND 00/10%

Dallars (U.S. § 182, 200,00 ). This debt is evidenced by Borrowe: s ole dated the satne date as this Sceurity
Instrument ("Note"), which provides for monthly paymnents, with the full deby) ifaot paid earlier, due and puyoble on
SEPTEMBER 0L, 202§ . This Sccurity Instrument sceures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nate; (b) the puyment of all
other sums, with interest, advanced under paragraph 7 to protect the securily of this” Seourity Instrument; and (c)
the performanee of Borrower's covenants and agreements under this Security Instruraent caad the Note, For this
putpuse, Bortower does hereby morigage, grant and convey to Lender the following descinbed property located in
VILLAGE OF WHEELING, COOK County, Ninois:
LOT 434 IN HOLLYWOOD RIDGE UNIT 5, BEING SUBDIVISION IN SECTIONS 3 AND 4,

TOWNSHIP 43 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK

COUNTY, ILLINOIS.

PIN #03-04-405-033

which has the address oft 129 BERKSHIRE DRIVE, WHEELING {Street, Chy)},
Itlinais 60090 (Zip Code] (" Property Address™),
ILLINOIS-Singte Family- FNMA/FHLME UNIFDRM -
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- TOOETHER WITH all the improvements now or hereafier erccted on the property, and all casements,
apputicnunces, and fixtures now-or hereafter o part of the property. All replacemnents and additions shall also be coverud
hy this Security Instrument, All of the foregaing is‘referred Lo in this Secunty Instrument ns the "Property.”. ;

- BORROWER COVENANTS that Bartower Iy Tdwtully scised of the estate hereby conveyed and has the right to

mortguge, gruni and convey tho Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will: defend generally the ttle to the Property against all claims and demands, subject to any

encumbrances of record. .

. 'THIS SECURITY INSTRUMENT combines uniform covenants for national use and:non-uniform covenants with

limited varintions by jusisdiction o constitute a uniform seeurity instrument covering real‘property.

- " UNIFORM COVENANTS. Borrower and Lender covenant and agree us foljows:

1 Payment of Principal end Interest; Prepayment and Laote Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidesiced by the Note and any prepayment and late charges due under the Note.,

-+ 2, Funds for Taxes and Insurance, Sybject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are dive under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)

reukﬂliy taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly

hold puymerts or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flocd insurunce prezaiums, if ahy; (¢} yearly mortguge insurance premiums, if any; and {{) any sums paysble by Borrower
1p Lender, in accordsnee with the provisions of paragraph 8, in licu of the payment of montgage insurance premiums.,

These items are cafled *Fscrow ltems.” Lender may, at any time, collect and hold Funds fn an amount nat lo exceed the

maxitpum amount a Iridry for o federally related mortgage loan may require for Borrower's escrow account under the

fedarnl Real Estate Settlesavet Procedures Act of 1974 as amended from time (o time, 12 U.S.C, Section 2601 ot seq. -

(“RESPA"), unless another law it applies to the Funds sets 8 lesser amount, I so, Lender may, at any time, collect and

hold Thunds in an araount not to exzced the Jesser umount. Lender may estimate the amount of Funds duc on the basis of

;:um;nt:daln and reasonuble estimates o expenditures of future Escrow llems or otherwise in accordance with applicable

wW. : '

*The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality, or entity
{inchuding Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the: Bscrow llems, Lender may nol charge 3orower for holding and applying the Funds, annually snalyzing the -
escrow-account, or verifying the Escrow ltems, anless Lender pays Borrower interest on the Funds and applicable law

permils Lender to make such a charge. Howevei, Lender may require Borrower (o pay 4 one-time charge for an
mdq?jndsmt seal estote tax reporting service used by Lerider in connection with this loan, unless applicable law provides
otherwise, Unless an ugreement is made or applicable lave requires interest to be paid, Lender shall not be required to pa
Borroweer any interest or eamings on the Funds. Borrower unci Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without ¢hrég=, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to thie Furxls was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If:the Funds held by Lender exceed the amounts permitted to e he!d by applicable law, Lender shall account to
Bortower for the excess Funds in accordance with the requirements of applicablc law. If the amount of the Funds beld by
Lender at any time is not sufficient to pay the Escrow Items when due, Lende; niay so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the-aeiicieney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

- Upon puyment in full of all sums secured hy this Security Instrument, Lender shall promptly refund to Borrower any:
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendzz, prier to the acquisition or
sale of the Propesty, shall apply any Funds held by Lender at the time of acquisition or salisasa ~redit against the sums
sceured by this Security Instrument, ' ,

3. Application of Payments. Unless applicable law provides otherwise, all payments recré>cd by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, t= amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and Jast, to any late charges ducunder the Note,

" 4. Charges; Liens, Borrower shull pay all taxes, asscssments, charges, fines and impositions attributsble to the
Property ‘which muy attain priority over this Security Instrament, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shiall
pay them an time ditectly to the person owed paymient. Borrower shall promptly furnish to Lender all notices of amounts
to be paidunder this paragraph. If Borrower makes these payments directly, Borrower shall'promptly fumnish to Lender
receipts evidencing the payments,

* Borrowzr shall promptly discharge any lien which has priority over this Security Instrument unless Batrower: (a)
agrees in writing to the payment of the obligation secured by the licn in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate fo;prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory fo
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Lender subordinating the lien to this Security Instrument, [ Lender determines that any part of the Propent r is subject ton
lien which may attain priority over this Scearity Instrument, Lender may give Barrower o notice identifying the lien,
Bortower shall satisfy the licn or take one or mote of the actions set forth above within 10 days of the giving of
nolices

5. Bazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Properly insuted against loss by fire, huzards included within the term “uxtended coverage” and uny other hazards,
including floods or tloading, for which Lender requires insuranee. This insurance sholl be muintained in the amounis and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Botrower subject to
Lender's approval which shall not be unreasonably withheld, If Bortower fails to muintain coverage described above,
Lender may, st Lender's option, obtain coverage to proteet Lender's rights in the Praperty in seeordance with paragraph
7.

All insurance policies nnd renewals shull be aeceptable to Lender and shall include a standord mortgoge clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notiees, In the event ol loss, Borrower shall give prompt notice to the
insuranee carrier and Lendet, Lender may make proof of loss if not made prompily by Borrower, :

Unless Lendurond Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property datvaged, if the restoration or repuit is cconomically leasible and Lender's seeurity is not lessened, 1f the
restortion or tepali isaot ceonomically feasible or Lender's seeurity would be lessened, the insurance proceeds shull be
applivd to the sums sezared by this Security Instrument, whether ar not then due; with any excess paid 1o Borrower, if
Borrower abandons the Prositty, or does not answer within 30 days w notice from Lender that the insuranee carrier has
offered 1o settle n clsim, thao Lender may volleel the insuranee proceeds. Lender may use the provecds to repair or
restare the Property or to puy svins secured by this Sceurity Instrument, whether or nol then due. The 30-duy period will
hegin when the notice is given, ‘

Uniess Lender and Borrower othiervise ageee in writing, any applicution of proceeds 1o principal shalt not extend or
postpone the due date of the manthly puyments referred (o in paragraphs 1 und 2 or change the atnount of the payments, If
under parageaph 21 the Propusty is nequiren by Lencler, Borrower’s right (o any insurance policles and praceeds resulting
from damage to the Properly prior to the ceguisition shall pass to Lender to the extent of the sums sceuréd by this
Security Instrument immediately prior to the aeqoisition,

6. Occupancy, Preservation, Malntenanve vud Protection of the Property; Borrower's Losn Applications
Lenseholds, Borrower shull occupy, estublish, and vse the Property ns Borrower's principal residence within sixty days
after the exceution of this Seeurity Instroment and shallicontinue 1o oecupy the Property us Borrower's principd
residence for ut least one year after li:c chite of oecupaneyziess Lender nthcrw{m: ngrees in writing, whick consent shull
not be unreasonably withheld, or unless extenuating cireumataniees exist which ute beyoned Borrower's control, Borrower
shall not destroy, damage or impuir the Praperty, allow the Prozerty to deterlomte, or commit waste on the Propenty.
Borrower shull be in detault il uny forfoiture action or proceeding, “whether civil or eriminal, is begun thut in Lender’s
good faith judgment could result in forfeiture of the Property or atberwise materinlly finpair the licn created by this
Sccurity [nstrument or Lender's sceurity interest, Borrower muy curestsh w defatlt and reinsiote, a8 provided in
puragraph 18, by causing the uction or procecding 10 be dismissec with o mling that, in Lender's good faith
determination, precludes forfeiture ol the Botrower's interest in the Propeey of other material impairment of the lien
eretited by this Sccurity Instrument or Lender's sceurity interest, Borrower shui! sise b bn defoutt i Borrower, during the
loan upplicution process, gave materially false or inuccurale information or statricrs to Lender (or fuiled to provide
Lender with any matetial information) in connection with the foan svidenced by the Mote, including, but not Hmited to,
representations coneerning Borrower's oceupancy of the Praperty ns o prineipal residence: i this Security Instrumient is
on a leasehold, Borrower ihall comply with all the provisions of the lease, If' Borrower ncaubies fee title ta the Propeny,
the leuschold and the fee title shal) not merge unless Lender agrees to the merger in writing, :

7. Protection of Lender’s Rights in the Property. I Borrower [ails lo perform the coviannts and agreements |
comlained in this Seeurity Instrument, ot there is a logal procecding that may sighificantly affecv-ander's rights in the
Praperty (such as n proceiuding in bankruptey, probute, for condemuation or forleilure or to enforee laws of regulutions),
then Lender may do and pay for whatever 1s necessary to proteet the vidue of the Property shd Lender's rights in the
Property. Lender's. acticins may include paying any sums sceured by o lien which has priority over this Sceurit
Instrument. appeating in coun, paying reasonable attomeys® fees and entering on the Property to make repuirs. Although
Lender may take nction under this paragraph 7, Lender does nat huve to do so,

Any amounts disbuysed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendet to Bortower
reqGuesting payment.

8. Mortgage Insurance. If Lender required mortgoge insurance as o condition of making the loan secured by this
Sceurity Instiment, Bortower shall pay the premiums required to malntain the mottgoage insurance ity effeet, If, for any
reason, the tottgage insurance coverage required by Lender lapses o censes to be in elfeet, Borrower sholl puy the

1o

RTINS 96658032 F&fmaau jsno
@muu {uaon Pege D018 "lnhmn: @ .

'




UNOFFICIAL COPY

P! -mnuma n:qmml to oblain coverage substantially equivalent to the mostgage insurance previously in effect, at a cost
substantintly equivalent to the cost to Borrower of the mortgage insurance previously in effect, (fom on alternate
‘morgage insurer approved by Lender. It substantinlly equivalent morigage insurance coverage is wot awmlablt.,

wer shall pay to Lender cach month & sum equal to one-twelfth of the yearly martgage insurance premivm being
pujd by Borrower when the insursnce coverage Japsed ar ceased to be in effect. Lender will accept, use and retain these

P yments as a logs reserve in fien of morigage insurance. Loss reserve payments may no longer be required, atthe option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requi m} provided by an insurer

approved by Lender again becomes available and is obtsined. Borrower shall pay tie premiums required to maintain

. mongage insurance in effect,. or to provide a Joss reserve, until the requirement {or mortgagc insurance ends in
- acgordance with any wrilten agreement between Borrower and Lender or applicable law,

! 9. Inspection. Lender or its agent may make reusonable entrics upon and inspections of the Pmpcrty Lender shall

g givh Botrower notice ut the time of or prior lo an inspection specifying reasonable canse for the inspriction,

" 1 10. Condemnation, The proceeds of uny wward or claim for damages, dircet or consequential, in eonnection with

. any condemnalion or other taking of any past of the Property, or for conveyance | in liew of condemnation, are hereby |
mf ned and shall be peid to Lendr,

i.In the ever of a mml tnking of the Property, the procceds shall be applied to the sums secured by this Security

' F‘II‘M ment, whetherar hot then due, with any excess paid to Borrower, In the event of a pastial taking of the Property in

whih the fair markei vuue of the Property immediately before the taking is equal to or grester thun the amount of the

wril
,follu

tho sums secured W, this Security Instrument shull be redueed by the amount of the proceeids muitiplied by the
W, ng fraction: (u) the-iotui amount of the sums sceured immediately before the taking, divided by (b) the fair market

: ‘a.umi secured by this Srewrity Instument immediately before the laking, unless Borrower and Lendor otherwise agree in

Cval &vof the Property immedidteiy before the tuking. Any balance shall be pid to Borrower, In the event of a partial

takitig of the Property in whicii the fmr matket value of the Property immediately before the taking is less than the
a\mnl\ml of the sums secured immecis?el before the toking, untess Borrower and Lender olherwise: agree in writing or
unlclis applicable luw otherwise provices, fh= proceeds shall be applied to the sums seenred by this Security Instument
wH ther.or nol the sums are then due,

[1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mnkt. award or settle a cluim for damuges, Boower fails to respond to Lender within 30 doys after the date the notice
is m\\\m, Lender is authorized to collect and apply 2 proceeds, at its option, cither to restoration or repair of the Property
oy fo the sums seeurcd by this Security [nstnunent, whethci or not then duc,

Jnless Lender and Borrower otherwise ageee in weiting, any application of proceeds to principal shall not extend o;

postpine the due date of the monthly payments refersed . in paragraphs 1 and 2 or chunge the amount of such
, «P“Ym

s,

11, Borrower Not Released; Forbeorance By Lender el a Walver, Extension of the tirme for payment or
llnedii‘] eation of amortization of the sums seeured by this Secunty Jastrument granted by Lender ta any suceessor in
mlcmlt of Borrower shall nat operate to relense the linbility of the o: riginal Rarrower or Borrower’s successors in interest,
‘Lendar shall not by required to commence procecdings against any suicesuor in interest or refuse to exiend time for
poayment or otherwise modify amortization of the sums secured by this Secesity Instrument by reason of any demand
mucks by the original Borrumr or Borrower's successors in interest, Any forseuarmee by Lender in exercising any right
shul! not be o waiver of or preclude the exercise of any right or remedy.

13, Successors and Assigns Bound; Joint nnd Several Linbilliy; Co-signers. The covenants wnd agreemants of
ih:s Seaurity Instrument shall bind and benefit the successors and assigns of Lencer arl Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and severd, Any Borrower who co-signs
this Scgurity Instrument but does not execute the Note: (n) is co-signing this Security Instrumeaz snly to morigage, grant
und cofvey that Borrower's interest in the Property under the terms of this Secunty Instrumer.c: (b) is not personally
obligated to pay the sums secuted by this Security Instrament; and (c) agrees that Lender and wiy ather Borrower may
agree 1¢ extend, modify, forbear or moke any nccommoduuons with regard 1o the terms of this Secuiity Instrurncnt or the
Nole without (hat Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which SEIS maximum loan

- chargms‘; and that law is finally inlerpreled so that the interest or other loan charges collected or by be coliected in
- .conneetion with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amonnt

ncccssmy to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowsr which exceeded
permittéd limits will be refunded to Borrower. Lender may choose to make this refund by teducing the principal owed
ninder the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction will be treated as a

_ pumai yment without any prepayment charge under the Note.

4.Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by dtJlVLnng itor by
mulllng it by first elass mail unless applicable law requires use of another method. The notice shall be directed io the
Pmpt.a'tyI Addn:sa or any other address Borrower designates by notice to Lendet, Any notice to Lender uhnl] be given by

l‘l . ’ 'i,;f‘,, l’uf"'ﬂ 96658032 Form 3014 8/20
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- provided for, in this Security Insiument shall be deemed to have been given to Borrower or Lender when given as
i providedin this paragraph,

i

15. Governing Law; Severnbility. This Sccurily Instrument shall be governed by federal law and the law of the

L jurisdiction in which the Property is located, In the event that any provision or cluuse of this Security Instrument or the

: ;’ Note canflicts with applicable kv, such conflict shall not affect other provisions of this Security Instrument or the Note

Wwhich can b given effect withoul the conflicting provision. To this cnd the pravisions of this Sceurity Insirument and the
Note are declared to be severables

16, Borrower’s Copy. Boniower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Propeyty or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in itis sold or transferred (or if n bencficial interest in Borrower is sold or lransferred snd Borrower is nat a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Seeutity Instrument, However, this option shatl not be exereised by Lender if excreise is prohibited by federal law
as of the date of this Security Indtrument.

If Lender exéreises this aption, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less thar 38-ways from the date the notice is delivered or mailed within which Borrower must pay ofl sutms secured
by this Seeurity Instrement, I Hotrower tails Lo pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permiites by thisSecurity Instrument without further notice or demand on Borrower,

18. Borrower's Riges to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secunty insirument discontinued at any time prior to the earlier oft (u) 5 days {or such other period as
applicable law may specify o reinstatement) before sale of the Property putsuunt to uny power of sale contained in this
Sceurity Instrument; or (b) entirv st a judgment enforeing this Seeurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then viould be due under this Seeurily Instrument and the Note as i no aceelemtion hud
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing (his
Security Instrument, including, but nol liinited to, reasonnble nttomeys' fees; and (d) takes such netion as Lender may
reasonably require to assure that the lien of 4iis Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this-Gueuwrity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instriment and the obligarans sceured hereby shall remain fully effective us if no acceleration
had oceurred. However, this rlght to reinstate shall notapaly in the case of neceleration under paragraph 17,

1%, Sale of Note; Chauje of Lonn Servicer, The Note or u pertial interest in the Note (logether with this Sveurity
Instrument) may be sold ongor more times without prior tobee to Borrower, A sale may result in ¢ change in the entity
(known as the *Loan Servicar*) that collects monthly paymeots due under the Note and this Sceurity Instrament, There
also may be one or more chinges of tie Loan Servicer untelatedt $a.2 sale of the Mote, I there is o change of the Loun
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 ubove and upplicable lnw,
The notiee will state the nattic and address of the new Loan Servicss and the address to which payments should be made,
The notice will also containuty other infortmation tequired by applicable aw,

20, Hozard ous Substances, Borrower shull not canse or permit the presanes, use, disposal, storage, or release of any
Huzardous Substances on o in the Property. Borrower shadl not clo, nor allosurgone else to do, anything affecting the
Property that is in violation.nf any Environments! Law, The preceding two sentenseashal) not apply to the presence, use,
or stotage on the Property off small quantities of Huzardous Substonees that are generaliy: recognized to be appropriale 1o
norma! residential uses and (o mainienance of the Property.

Borrowet shall prompilly give Lender written notiee of any investigation, claim, demund lnwsuit or other netion by
uny governmental or regiilntory agency or private party involving the Property and sty Fazardous Substance or
Environmenial Law of whizh Borrower has actual knowledge, If Borrower leams, or is notilicd oy-any governmental or
regntatory authorily, that any temaval or other remedivtion of any Huzardous Substance nfiesitig the Property is
necessary, Borrower shall pramptly toke alf necesvary remedia) actions inueeardance with Envirotimeawl Law,

As used in this puragtiph 20, *Huzardous Substances” ure those stibstances defined us toxic or hazardous substanees
by Environmental Law amd the foifowing substunces: gasoline, ketosene, other flammable or toxic petroleum products, |
toxie pesticides and herbicides, volatile solvenls, moterials contuining asbestos ot formuldehyde, und radionctive
muterials, As used in this paragraph 20, "Environmental Law” means federal faws and laws of the ﬁ\risdicliun where the
Property is located thet relite to health, safety or envitonmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follows:

2}, Acuvelerntion; Remedies. Lender shall give notice to Borrower prior to ucceleration following
Borrower's breach of nny covenant or agreement in this Security Instrument (but not prior o veceleration
undey paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the defuult; (b) the
actlon requived to enre the default; (c) o dote, not less than 30 doys from the dato the notlce Iy glven to
Borrawer, by which the default must be cured; and ¢d) that fallure to cure the defanit on or hefore the date

96658032 - Form:lMé 0/60
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Bpoclﬁwd in the notice may nesult in acceleration of the sums secured by this Security Instmmcnt, foreclosure by judicial
procccdmg and sale of the Propesty. The notice shal? further inform Borrower of the right ta reinstate after acceleration

- and the right'to assert in the foreclosure pmcm.dmg the non-existence of a default or any other defense of Borrower to - - k
‘ alccclemtmn and foreclosure. If the default is not cured on or before the date spemﬁcd inthe nom:, Lender, at its option,

- inay require immediate payment in full of all sums secured by this Security instrument without fusther demand end may
. foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses iheurred in
" puarsuing the remedies provided in this paragraph 21, including, but not limited to, rca.i»onablc attorneys’ fecs and cosls of
utl:: cvidence,
22, Relense. Upon payment of all sums secured by this Secusity Instrament, Lcmler shall release this Security
Inslrummt without charge 1o Borrower, Bosrowes shall pay any recordation costs, |
~ ' 33, Walver of Homestead, Borrowor waives all right of homestead exemption inthe Property,

‘. 24, Riders to this Szeurity Instrument. If onc or more riders are executed by Barrower and recorded together with
- this Security Instrument, ‘he. eovenants and agrecments of each such rider shall be incorporated irito and shall amend and

. supplcmcnt the covenants unc sareements of this Security Instrument as if the ride r(s) were a part of this Security
o ln:;trument [Check applicable bea(=s)] .

L3 Adjustable Rate Rider Condominium Rider 14 Fam:l ¥ Rider

L\: | Graduated Payment Rider Planned Unit Development Rider m} Biweekly Payment Rider
Second Home Rider

1 I Bulloon Rider Rate Improvement Rider
VA Rider "1 Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agres-to the rma and covmq nteined in this Security
instrument and in uny rider(s) executed by Borrower and mcuuefm :

- Witnesses:
clmu‘., B 2IDEK 7 0 <D -Barrower
O

&m&w I.%n‘éaé_!s“’)

DONNA L. ZIDEX

(Seal) | |  (Seal)

Bnmswer ~Borrower

S’I‘ATE OF ll.LlNOlS, County ss:

I, W , & Notary Public in and for said county und state do hereby
m:rtify that CHARLES E 2IDEK

DCMHA L 2IDEK RUSBAND AND WIFE

' , personaly known to me to be the same person(s) whose
nusne(s) subseribed 1o the foregoing instrament, appeared befare me this day in person, and acknowledged that
~ he; - signed and delivered the said instmment as free and voluntary act, for the uses and purposes
thorein set forth.

Given inder my hasnd and uthaﬁ%vﬂg ,1;' | dgy of

My Cnmmn:mon bxplrc:- ;: um Bmw or l\linoia
3 s
This lmztmmcnt wis pmpurcd by: LANE" "
Q@HHL) (naca; " Pagetofd Form 3014 8/80

877 7401
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The Note Holder will then detetmine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that  am expected topwe at the Change Date in full on the Maturity Dute at my new interest rate insubstantially
equal payraents. The result of this caleulation will be the new amount of my monthly payment,

(D) Limits on Interest Rite Changes

The inlerest rote T am requilied to pay at the first Change Date will not be greater than 9.950 % or
fess than AL %. Thereafter, my interest rate will never be incrensed or decreased on any single
Change Diate by mare than twa percentage points (2.0%) from the rate of interest 1 have been paying for the prizceding
twelve months, My intecest ratie will never be greater than 12,950 %.

(E} Effective Datz of Changes

My new interest rate wili kesome effective on each Change Date. 1 will pay the amount of my new monthly payment
bcomnmg on the first monlhly poyment date after the Change Date until the smount of my monthly payment changes
again.

(¥} Noticc of Changes

The Note Holder will deliver or muif tome nnotice of any chunges in my interest rate and the amount of my monthly
payment before the effective dlate of any cliange., The notice will include informution required by law to be given me and
also the title apd telephone number of a person who will answer any question 1 may hove regarding the notice.

BY SIGNING BELOW, Borrower accepts andiees to the lerms and covenants contained in this Adjustable Rate
Ridcn

4 (M"&J N’Zé / (Seal) é ) (Seal)

CHARLES E zIL IDEK -Borrower DONNA b Z_ -Borrower
‘\_,

{Scal) (Seal)

«Borrower -Botrawer

96658032

ﬁ 1220005 9109 , Pagn 2072

by
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ADJUSTABLE RATE RIDER N

(2 Year Treasory Index - Rate Caps)

‘ ‘THIS ADJUSTABLE RATE RICER is made this 8TH day of Avgus? , 1996 , ond s
incorporated inte und shall be deemed to amend and supplement the Mortgage, Devd of Trust or Security Deed (the
*Secutity Instrumen?”; of the same date given by the undersigned (the “Barrower”) to seeure Botrower's Adjustable Rate:
Niotr. {lhc “Note") lo PIRST CHICAGO NBD MORTGAGE COMPANY,

A DEL/WARE CORPORATION

| (the "Lendcr") 0f the same: daie pin! covering the praperty described in the Security nstrument and localcd at;

129 Bm&HIRE DRIVE
‘ WFSELING, IL 60090

- ' ‘ {Propeny Address]
THE NOTE CONTAINS PROVISIGH! :'\LLOW'NG FOR CHANGES IN TH]" INTEREST RATE AND
- THE MONTHLY" PAYMENT. THE NC7Z UMITS THE AMOUNT THE BC IBROWER'S INTEREST
' RATE CAN CHANGE AT ANY ONE TiNif AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

' ADDITIONAL COVENANTS. In addition to the covzpants and agreements misde in the bccunty Instrument,
Bcrrower and Lcndcr further covenant and agree as follows: ‘

A INTEREST RATE AND MONTHLY PAYMENT CHANGI:®
The Note provides for an initial interest rate of 7.950 %. The Nole provides for changes in the
in!cmst tate snd the monthly paymenis, as follows:

4. INTEREST RATEAND MON‘I‘HL\ PAYMENT CHANGES
" (A)Change Dates - :
~ The interest rate I will pay may change on the first day of SEPTEMBER , 1999 and on that day cvery
12th month thereafier. Each date on which iy interest rate could change is called a "Charig: Da o

(B} The Index
Beginning with the [irst Change Date, my interest rate will be based on an Index. Ths “Indcx” i the weekly average

yield‘on Uniied States Treasury securitics adjusted to a constunt maturity of | year, as made av aileble by the Faderal
‘ Rmrvc Board, The most recent Index figure available as of the date 45 days before each Change.iate is celled the

"Cummt Index.”

If. the Index is no !ongct available, the Note Holder will choose a new index whlch is based upon comparable
mfom)aﬁon The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

ét-farc cach Chenge Date, the Note Holder will caleulate my new interest rate by adding ‘
rmp AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index, The Nole Hblder will then round the tesult of this addition to the nearest one-¢l ghth of ene percentage paint
(0.125%), Subject ta the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti] the

ne?‘lt.CihﬁI_!VSc Date. « | | 96658032’ ﬁ ‘;/ .

MULTISTATE A@Qﬁﬁgtﬁﬁéiwpgﬂ-mm 5.2 Single Family .
: e | @

ﬁ ;12§9005|0105) ELECTRONIC LASER FORIMS * (BODJ327-0048 tnmel-.




