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MORTGAGE

THIS MORTGAGE {"Scourity Instrumeny) le givenon  AUGUST 12, 1996 . The mortgugor 1y
ASHOK SHAE

AND §m§y SHAM, HUSBAND AND WIFE
& 3

{"Borrower"), This Security Instrument i3 given to
TWA CORPORATION

which is organized and existing under the faws of THE STATE OF ILLINOIS . nd whose
address is 5043 WARREN STREET
SKOKIE, ILLINOIS 60077 (“Lender"). Borrower owes Lender the principal sum of
ONE HMUNDRED TEN THOUSAND AND 00/100

Dollpes (U.S. § 110,000,00 )
This debt is evidenced by Borrower's nole dated the same date ag this Securhyinstrument ("Note"), which provides for
monthiy payments, with the full debt, if not paid earlier, duc and paysble on  SEPTUMBER 1, 2011
This Security Instrument secures to Lender: () the repayment of the debt evideneed by the Soie; with Interest, and all renewals,
extensinns and modifications of the Note; (b) the payment of all other sums, with fntercst, advanced under paragraph 7 to
protect the security of this Security (nstrument; and () the performance of Borrower's covenante-wid agreements undes this
Securlty Instrument and the Note, For this purpose, Barrower doces hereby mortgage, geant and cotwver to-Lender the following
described property locuted in COOK County, }linols;
LOT 157 (EXCEPT THE NORTH 31.17 FEET AS MEASURED ALONG THE WELST LINE
THEREOF) IN TWIN OAKS FIRST ADDITION, BEING A SUBDIVISION IN THC
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NCRTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED MARCH 1, 1963 AS DOCUMENT 18732351, IN COOK
COUNTY, ILLINOIS.

09-15-207-012

which has the address of 9247 FERN , DES PLAINES |Sreees, Chy),
Hlinois 60016 [Zip Cods) (*Property Address™);
lLLINQI';-Singla Family FNMAFHLMC UNIFORAM

WSTRUMENT Frm S04 210 96658043
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
imore of the actions set forth abave within [0 days of the giving of notice.

‘a5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
{Broperty insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards, including
¢ Bloods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods
i that Lender requires. The insurance carricy providing the insurance shall be chosen by Borrower subject to Lender’s approval
- ,@vhich shall net be unreasonably withheld. If Borrower fzils o maintain coverage described above, Lender may, at Lender's
" option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clouse, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o 1he insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconanaca ly feasible or Lender’s security would be lessened, the insutance proceeds shall be applied 1o the sums
secured by this Security Instrament, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not ausw.r. within 30 days a notice ftom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurspre procecds. Lender may use the proceeds o repalr or restere the Property ar 1o pay swns
secured by this Security Instruineis, whether or not then due, The 30-day perfod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the month!,“payments ceferred 1o in paragraphs 1 and 2 or change the amoumt of the payments, If
under paragraph 21 the Property is acqui'ed by Lender, Borrower's right (o any insurance policies and procceds resuliing from
damage to the Property prior to the acquisitiun shall pass to Lender (o the catent of the sums secured by this Security Instrument
immedintaly prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ard Mrotectlon of the Property; Dorrower’s Loan Apphication; Leascholdy,
Barrower shall ocoupy, establish, and use the Propetty as Brrrowes's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the "roperty as Borrower's principal residence for at least ong year afler
the date of nccupancy, unless Lender otherwise agrees in writing; which consent shall not be unreasonably withheld, or unlese
extenuating eircumstances exist which are beyond Borrowe:'s eontrol, Barrower shall not desiroy, damage or impatr the
Property, allow the Property to deteriorte, or commit wasie o t!ie- Property. Borrower shatl be n default if any forfeiture
action ot proceeding, whether civil or criminai, is begun that in Leader's good faith judgment could result in forfelture of the
Propesty or otherwise materinily tmpair the lien created by this Securfty Tustiitment or Lender’s seeurlty interest. Borrowetr may
cure such a default and reinstate, as provided in paragraph |8, by cousing the nction or proceeding ta be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow.r's intesest in the Property or other material
impairment of the lien crented by this Securlty Instrument or Lender's security -intecest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inacewsnie Infirivation or stastements to Lender {or falled
to provide Lender with any material informatton) in connection with the Joan evidenced by e Noie, inciuding, but not fimited
to, representations concerning Borrower’s accupancy of the Property as o principal residence. 17this Security Instrument is on n
leasehold, Botrower stiall comply with nli the provisions of the lease. If Borrower acquires fer thile so thie Propernty, the
leagchold and the fee title shalt not merge unless Lender agrees fo the merger n writing,

7. Prutection of Leader’s Rights in the Property, If Borrower fatls to performs the covenants and niceements contalned in
this Security Instrument, or there is a legal proceeding that may signtficantly affect Lender’s rights in'te Property (such as a
proceeding In bankruptey, probate, for condemnation or forfeliure or to enlorce laws or regulations), then-Lzader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by n lien which has priority over this Securlly Insirument, appearing In court, paylng
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take aetion under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shali become adiditionnl dett of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymett, these amounts shiall bear nterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natlce from Lender to Borrower requesting
payment,

8, Mortgags Insuranes, (f Lender required morigage lnsurance as o conditlon of making the fvan secured by this Sccurity
Instrument, Bocrower shall pny the premiums required to maintain the mortgsge insurance In effect, If, for any reason, the
mongage insurance coverage required by Lender lapses or censes to be in effect, Borrower shafl piy the premiums required to

96858043 BS 1001
@n.m;m 10408 tage dat§ Form 3014  9/60 "‘.“!E'%AL&




| UNOFFICIAL COPY
s WERRE  osie dios weg 000 steq o s D
e £b08S996 |

0} fjewr ESE[D 1843 Aq UsA1B o [lRYS J1opua] o) sonou AUy "Iapua o} aoliou Aq sewufisop Jamollog ssalppe oo Aue Jo
szaIppy Auadord 943 ) paIDAIIP B4 [JRYS S0N0U AL, “PONMD IANOUR Jo asn sarnbar mey ajqeanidde ssaqun [rew sseps Jsiy Ag W
Suprewr Aq 30 11 Bupsaanep A'q G3AIS 94 [TenS JUAUMIST] AWIN03S SK 1) J0) papraoid Jomolog 0) a31oT AUy *SIOPON ‘Pl
"a)0N Y zapun 9§reyo wwpAedaid
Aue noyia wswidedard enoed v seopolean oG pjm TonoRpa AR ‘[edisuud SaOnpal pUMAl B §] "JOMOLIOR 0} jususARd
1oNp & upee 4G Jo 6N G 2opun pamo [edjousd g Bugonpaz Aq punjas ST AEW O1 ISCOYD ABID JAPURT “Jamouiog
O) PIPURJDI 34 [[im SITy| Pt PIpSoRs YOTYM JOMOLIDG WIOK PIORIe0 Apeal[w sums Ame (q) pue. iy panyuned ap o)
28Ry 9 SONPAS 0} AJESEIZOU JUnOUTE A Aq PAONpSI 3 [[eys o8XeyDd uvo] Gons AGE (t) 1Uay ‘SHWIL paunIad A pasoxs wed}
I} YA TUOHIPUUOD U P3I0N{I0S 21 01 J0 Pataafjos s23reyn o] Jagyo JO 1SS13)Uy o i os pardiam Aeuy sp gl 1eq pue
‘safiren URG] WRWYNLI SI98 YDA ME] B OF 170fgns s awnnsuy K1mnsas sip {q pamoss meof 3 J1 SEsmy) oy g
© L JUISUAT §,33MCNICE 101D INOWRIA 10N A} JO JUAENNEI] AIINCIS SI JO SULIA 3 O preSar gim stopepouniedse us ayet
10 Jepqlo} ‘Anpou ‘priazd o) s:13e Kewr 1amoLiog Jayo Kue pie sapuar Jep s32ie (2) pue HEIWNISU] IUN0G ST 4G Pamods
swns ot fed 0y pasedia0 Arrecosiad jou sj (Q) Husmnasup A1UNsag SI Jo SULS) Al apun AUddold Iy Uy IS 3, IOM0LI0
1eq Aaau0a pue wwmad *ofelvuom o) Auo wamnasey Amodg sty Suiudis-00 st (v) (0N oM AMDAX) 10U S0P ING JUNLNNEY]
 Annxg spp-sufis-0o oy amoniog Ay C[rizass pue jujof oq [y Sjuswarde pue siUeNsAco S Jamouog ‘ol yderdered
30 suopsiaord 2 o1 wafqas Jomnang puE JOPUIT JO SUSISSE PUT 910SSR00NE O JYSUAG PUR PUIG el JusmnnsU] Aiunasg
s jo. s:uamao:ﬂe pue sjreusaoe 2l Ssoudis-0n HA)qerT (mRAIS put op ‘punog SuBiSSY pud SIOSSOMS 71
*Apates Jo NI £Te Jo IR
o apnpaad Jo Jo Jaareas © aq j00 JiEYS Apater do 8y Awe Bujsioions u) Japur Aq SIUBIEAQIO) AUY 'YSAINUT UT SICSEO3INS
5 Jamoliog 10 Jamoliog [eUISHO AP Ag SpR U puumpp Aue jo uosedl Aq JUSWMRSU] Al SIR 4G Pamods swns o jo
GOJIRZINOWY £15pOwW dSIMIAN0 Jo walaAed 105 I PUSING O) 25Mya) J0 1SaLaNty Ut Sosvaoons Auw isurede sBarpascold soustrod
0) pannbag aq 10U [y JOPUYT '1SAIAN] BT SJOSSAIONT 8, 3MOLIOH IO Jomoxiog 1!.‘UI5[.!D a1 Jo Qe o 9ses)ar o1 aresado 1ou
ITEYS JOMOII0F JO 160N U] J0SSI00NS ATY 03 J0pnrT AQ parirad wansisu] AILNDag s Aq PAINIIS SUINS I JO RONEZIUCWE JO
nojIROL;pot 20 aAed J0) 2N S JO UOISUAIXT “IIAMBAL 7 10N JOPUIT Lg 0UBILIGIO] PISEIIY 10N SasoLiog 1Y
- muawded yans Jo moune ap s3umyo Jo 7 pun | syde.Sered vy o) parxgyal nuaurded Afpwow o jo sip anp o suodisod
10 pua 0u jegs jedwupd o1 spassnsd Jo voneordde A ‘do7gsm up 20188 9SIMINNI0 JOMOLIOY PUL IOPUY] SEOMISY
arp. 1971 10U 10 JARIYA * WRUMIET] A0S Sigt 4G paimoos
SUNE aql 01 10 Auadarg A Jo sjudar Jo UoNRIOSAL 0 JYR ‘wolido st s pasoord a Ajdut pie 129)100 O pAZIIOMNG 5] JApaaT]
'BOAJB 1 00)OW Ot AL YL Joye SARP O UPMIM Jopuar] o1 puodsal o) simy Jamouog ‘softump Jo} WNES € JJHIS JO prome
UR ONEUL O} $33}J0 JOIMUIPUOD 21 18I JaMCLIOG ) Japu] Aq asjiou Jalje 'jf 10/ Jen ouleg Aq penopueqe s1 Auadolg 2y ji
"BNP VALY 25U STWNE IY) 10U 10 JNNIOYM JUANISUS-£ILA1038 S AG Poinaas sums o) o) papjdde aq
1oy sp:moxd oy 'sapracid aspmastpo mej ajqeayidde ssajun 1o Supipsm w sa28e as1WTp0 JApUF PUR SamoLDg SN 'Aunpm
At 31030q A[R1EPIRLY PAINCOR SWINS N} JO JUMOWE A Bl s59] $1 Turyey o) ssojeq S@ripawnm Auedold 2 O INEA 1YW,
Jpey o yspya oy Kuodold oyl Jo Bupm fepred € jo Juoad oy U] Jomokiog o) pred aq feus 2ouepq Auy -Bupiel sy ai0jeq
Apmpowt) Auadald ai Jo anjea 1YEW i) A (Q) 4G pIpap ‘TuiNer i a10jaq |QIBIPLINE TYM0as SWMS Ay JO JUNOWR
o) oy {¥) :wonory Fuimoyjop ot Aq paydpinw spasooid s jo Junowe A Aq paonpas aq (feys WAWANSU] AUMOIS SIG
£q parnods swing o ‘Juppm Uy 28 SR JSPUOT PUR JomoLIog Ssajun ‘Supe) o) a10Jaq A[AIBIEUUTL! WAMNNEY] AIPTIAS
SIY AQ pAINGDs swIng S JO Juncwe oy uey Jajead so o) fenba st Fuiye: oY) azofaq Ampotmi} KNSl Ay Jo Infea 133
193 op pojum Ut Ausadoad o Jo upye) repaud o jo 1UaA9 Y3 T} "Jamolog 01 pied £500x2 AUt gy ‘ong VA )OU JO JAISNM
UM IS Anmaos s Aq painaas suins oy of payjddu aq [eys spassoxd amy *Ausdoig 2 Jo Sune 101 € 3G 108A3 A 1)
. "33pua o pred aq Leys
puy pouBjese AQosoy a5k ‘HOJIBUAPUDD JO NAY U aoue£aAu0d 10§ Jo ‘Auadoag ay jo wed Aue jo Supyey JaNO 0 UONLUWAPUOD
Aue lmM uon:muuoa Ui ‘[apuenhasues 10 YR ‘sodcwiep Jog Wiea 16 prusy Awe Jo spaadodd S ruopERBRPHO) 0]
“wopoadsuy oyt sof asnva sjquuosea) Fujdjroads uopaadsiy we o) soud 1o jo SWR Ay 1L MGU JamoLog

_anyd nm;s .tapu:n ‘Suadord o Jo suopvadsu) pue uodn sajnud jqeuoses) axew Anu juale 8 10 puen ‘uopdadsul 6
'mu] 2|quaidde 20 JOpUYT pUe JIMOLIOE URAAIRY JuSe0iBe UM AUT 1M J0URDIONOY U SPUR SOURINST]
oBefivou ) .m; WSS NbaI A [NUN ‘0AIFS) £50f B apjA0ad 01 20 *193)J0 1l 2ourinsuy afeduow unpnumW 0f paiinbar suniwaad oip
- Aud [oys AOMOLIOG *PANBINO 5] PirE )GE][NAB S3UI093G uese Japusn £q pasoidde Jarasuy e £q papjacad (sannbas 1apue Q)
poned oty J0J Pue Junowe My uy) 93wsoa0s soweansup afyfuow J1 tepuary jo uondo a e *pazinbal aq Jofuoy o Avws siwswAed
oatosal ssty roouminay) fuBMow jo nap Uy aAsds ssof v se sioamded aFoK) RISl P 95 *3dRadu [{ja JAPUAT] '1035R U 99
-0 poseas 4o pasde] 9812400 aotmans] A USYM Jamoxiog Aq pred Sujaq wipaaid caweimsuy ~feBuow Alzead o Jo quam-aT0
0y jenba mps B U0 Yata Jpuary o) Aug [Teys 1oM0LI0g ‘I1qR{IRAR 10U S} 38020400 dateansy a3eFoW WAMEANDS AlrEnULISNS
)1 ‘3apuoryiAn posoadde samsny efdfuour swuione ue wou *1aa0 up £jsrojasd soupmsu) aFefiiom aip Jo lamouog 0) 10D
"y o3 msﬁa;nha Afupuwisqns 1500 v e 109439 w1 Ajsnotassd soumansu) aBeSuow o o) wepEAnb: Ajjenumsqns a8rI0a00 uRigo

! geTHOT006

!
|




' UNOFFICIAL CQPY,
'/ Lender's nddressstated herein or any other address Lender designates by notice to Borrower, Any notice provided for in (his
. Security Instrument shall be deemed 10 have been given to Barrower or Lender when given as provided in this paragraph,

15, GGoverning Law; Severabllity, This Security Instrument shall be governed by federal lnw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not alfeet other provisions of this Security Instrument or the Note which can be
given effict without the conflicting provision. To this end the provisions of this Sccurity lnstrument and the Nole arc declared
10 be severabie,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity lustrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, I all or any part of the Property or any interest in R
is sold or transferred {or if a beneficini interest In Borrower Is sold or transferred and Borrower |s not & nitural person) withow
Lender’s prior written consent, Lender may, a¢ its optian, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dnte
of this Security Instrument,

If Lender exercisos this option, Lender shall give Borrower rotice of acceleratian, The notice shall provide a period of not
less than 30 days fiow the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, [f Gormower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tusmment without further notice or demand on Borrower.

18, Borrower’s Rignt-«7 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcernent of this Security lnetivizent discontinued at any time prior 1o the earlier of: (n) 5 days (or such other period as
applicable law may specify for reiastatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instirument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dur va’er this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants oi agresments; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to nssure
that the tien of this Security Instrument, Lender's (ights in the Property and Borrower's abligation to pay the sums secured hy
this Security Instrument shall continue unchanged. 'pza reinstatement by Borrower, this Security Instrument and the
obligations secured tereby shall remain Rully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noiw or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Hurrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the tlote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tacre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorlance with paragraph 14 above aid applizable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b mads. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, uge, fisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyout else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall mot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizert 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuiz o; other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, ov is notified by any governmental or regula.ory authority, that
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessaty, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materinls, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the furisdiclion where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Securlty Instrument (but not prior te accclerntion under paragraph 17 unless
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