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THIS MORTGAGE ("Securily Instrurient™) is given on August 6, 1996 . The mortgager |s
LARRY VAUGHN | a single person

M ORTGAGE Loan ## 2683

("Borrower™), This Sccurity Instrument s given to

MERCANTILE MORTGACE TOMPANY

L)
which is organized and existing under the laws of THE S1a7¢ OF ILLINOIS , nd whose
address is 477 EAST BUTTERCPIELD ROAD, SUITE 310, LOMBARZ, ILLINOIS 60148

("Lender). Borrower owes Lender the principal sum of
Forty Thousand and no/l00- « « « « « - 4 « « o & o o 220 - - I L .
---------------------------- Doilnrs (L8, 8 40,000.00 I8
This debt is cvidenced by Borrower’s nofe dated the same dute as this Secoriv Instrument (*Note"), which provides for
manthly puyments, with the full debt, if not paid enrlicr, duc amdd payable on Augunt 22, 2011 .
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenved by the Nots, with interest, and all rencwals,
extensions and modifications of the Note; (b} the payment of all other sums, with Intercet, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenzats ond agreements under this
Security Instrument and the Note, For tliis purpose, Borrower does hereby morigage, gt snd convey s Lender the following

deseribed ro%cm located in COOK County, Hinois:
THE WEST 111.0 FEET O THE S0QUTH 23.64 FERT OF LOT 18 IN BLOCK 2 1IN
WINSTON’S SUBDIVISION OF THE SOUTH 34 ACRES QF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 318 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LUOK COUNTY
RECORDER
TFASE WHITE

Lo nmmne
.',.‘l.:)‘.\.’f' ): HY
TAX ID #: 20-03-313-025 o
which has the address of 4563 SOUTH WABASH, CHICAGO [Street, Chiy),

1linois 60653 I2ip Cude)  ("Property Address");
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. TOGETHER WITH all the improvemments now or hereafter erected on the property, and ail ensements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and ndditions shall also be covered by this Securlly
Instrument, All of the foregoing is referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right lo morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

{, Payment of Principal and Intercst; Prepayment and Late Churges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Nole, until the Note is paid in full, 2 sum ("Funds") for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yenrly leaschold payments
or ground rents cd ihe Property, if any; (¢) yearly hazard or property insurance premiums; (1) yearly flood insurance premivims,
if any; (e) yearly metgzoe insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrayb8, in licu of the payment of morigage insurance premiums, These ltems are called "Escrow ltems,”
Lender may, st any time, 20tsct and held Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reguize for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time to tirie, 12 U.S.C. Section 2601 ef seq, ("RESPA"), unless another Jaw that applies to the Funds
sets o Jesser amount, If so, Lendss may. at any time, collect and hold Funds in sn amount not to exceed the lesser amount,
Lender may estimate the amount of Fundr due on the basis of current date and rensonable estimates of expenditures of future
Escrow ltems or-atherwise in accordance with ppplicable faw,

The Funds shail be held in an institut on whose deposits are insured by a federnl agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) o' in any Federsl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for fiolling and applying the Funds, annuvally analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower ta pay a rae-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicah'c-law provides otherwise, Unless an agreement Is made or
applicable law requires interest to be paid, Lender shall not be reqolced to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest ehioli-be paid on the Funds, Lender shall glve 1o Borrower,
without chargs, an annual accounting of the Funds, showing credits aud-arbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ‘o all sums securcd by this Securlty Instrument,

If the Funds held by Lender exceed the amourits permitted to be held by soplicable Jaw, Lender shall account to Bortower
for the excess Funds in accordance with the requirements of applicable law, If teamount of the Funds held by Lender af any
time is not sufficient to pay the Escrow ltems when due, Lender may so nottly Bosrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary lo mnke up the deficiency. Borrewer shall mzz-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrament, Lender shatl peomrily refund 1o Borrower any
Funds held by Lender. If, under parageaph 21, Lender shall acquire or seil the Property, Lender, nrior 10 the acquisition or sale
of the Property, shall apply any Funds ieid by Lender at the time of acquisition or sale ns a credit agalnit the sums sccured by
ihis Security Instrument,

3. Application of Payments, Unless upplicable law pravides otherwise, ali pnymenis received by Letdev under paragraphs
| and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, 10 smounts payable wader paragraph 2
third, 1o interest due; fourth, to principal due; and fast, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay il taxes, assessments, charges, fines and impositions attributuble to the Property
which may attain priority over this Security Instrument, and leasehold puymenis or ground remts, if uny. Borrowsr shall pay
these obligations in the manner provided in parageaph 2, or if not paid in that manngr, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender nli natices of amounts to be puid under this paragraph,
1t Borrower makes these payments directiy, Barrower shail promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Sccurlty Instrument unless Borrower: (n) agrees in
writlng to the paymest of the abligation secured by the Hen In o manner ncceptable to Lender; (b) contests in good faith the lien
by, or defends agoinst enforcement of the lien in, legal procecdings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an ngreement satisfactory to Lender subordinating the flen to
this Security lustrument. If Lender determines that any part of the Property Is subject to a llen which may mtuln'prior!& jz
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: thls Scc‘umy Instrument, Lender may give Barrower a notice identifying the llen, Borrower shall sntialy the lien or take one or
¥ “more of the actlons set forth above within t0 days of 1he glving of notice.
5. Hazaed or Property Insurance. Borrower shall keep the hmprovements now cxisting or hereafier erected on the
Property insured agafnst loss by fire, hazards included within the term “extended covernge” and any other hazards, including
% foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
'i’. thar Lendier requires. The insurance carrier providing the insurance sholl be chosen by Borrower subject 1o Lender’s approval
{  which shall not be unrensonably withheld, If Borrewer falls to maintain covernge described above, Lender may, at Lender's
"I option, obtain coverage to protect Lender's rights in the Property I accordance with paragraph 7,

All insurance policies and renewals shall be acceptuble to Lender and shafl include o standard mortgage clanse. Lender
shall havz the right to hold the policies and renewals, If Lender requices, Borrower shall promptly glve to Lender all receipts of
paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made prompily by Borrawer.

Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applied 10 restormion or repalr of the
Praperty damaged /if the restoration or repair is cconomically feasible and Lender's sccurity is not jessened. If the restorntion or

: . repair is not econorwically feasible or Lender's security would be Tessened, the insurance proceeds shall be applied to the sums
- secured by this Security Instrumnent, whether or not then due, with any cxucss puid to Borrower, If Borrower abandons the
Property, or does ot &ner within 30 days a notice from Lender that the insurance carrier has offered ¢o seitle a claim, then
Lender may collect the instiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrumcnt whether or not then due. The 30-day period will begin when the notice Is given,
_ - Unless Lender and Borrovier otherwise agree in wriling, any application of proceeds to principal shall not extend or
®8  nostpone the due date of the monly payiments referred to in peragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquizer!uy Lender, Borrowver's tight to any {nsurance pelicles and proceeds resuiling from
damage ta the Property prior 1o the acquisitior-siall pass (o Lender 1o the exient of the sums secuted by this Security Instrument
immediately prior to she acquisition,
6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall oceupy, establish, and use the Propeity.as-dorrower’s principal residence within sixty days after the excoution of
this Security Instrument and shall continue to oceupy th2 Property as Borrower's principal residenice for at Jenst ope year after
the date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be unveasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's vontrol. Borrower shall not destroy, damage or impair the
g Property, allow the Property lo deleriorale, or commit waste it {fe Propcrty Borrower shall be {n defanlt if any forfelture
. action or proceeding, whether civil or criminal, is begun that in Lenvicr's good faith judgment could result in forfeiture of the
- Property or otherwise materially impair the lien created by this Security Yasirument or Lender's security interest, Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrcwer's interest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lender’s sceurity Jiarest, Borrower shall afso be in default if
Borrower, during the loan application process, gave materially false or inaccurate iv.foimating or statements to Lender (ot Talled
to provide Lender with any material information) in connection with the loan evidenced t41be Note, including, bt tot limited
to, representations concerning Borrawer's occupancy of the Property as a principal residence. i€ this Security Instrument is ot o
leasehald, Borrower shall comply with all the provisions of the lease, ! Borrower acquises fze title to the Propeny, the
leasehold and the fee title shall not merge unless Lender ngrees (o the merger in writing,
7, Protection of Lender’s Rights in the Property, If Borrower fails 10 perform the covenants eqd .greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in/the Property (such as a
proceeding in bzuxkruplcy, probate, for condemnation or forfeiture or 1o enforce [aws or regulations), theii Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to de so.
"B Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
ok Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the
‘ J date of disbursement at the Note rate and sholi be payable, with interest, upon notice from Lender to Borrower requesting
= payment.
: 8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan securgd by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
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“obtain vaverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgnge Insurance previously In offect, from an alternat> morgage insurer approved by Lendor, If
substantially equivalent mortgnge insurance coverage is not available, Borrawer shall pay to Lender each month o sum equal to
one-twelfth of the yearly mortgnge insurance preminm being pald by Borrower when the Inswrnnee coverage lapsed or ceused to
be In effect. Lender will accept, use and retuin these payments ns o loss roserve in tHeu of mortgage Insurance, Loss reserve
puyments may no fonger be required, at the aption of Lender, if morigage inaurance coverage (In the amount nnd for the period
that Lender requires) provided by an Insurer approved by Lender again becomes available ond Is abtained, Borrower shall pay
the premiums requised to matutnin morigage insutance In effect, or 1o provide n foss reserve, uniil the requirement for mortgage
insurance ends in accordance with any written ngreement between Borrower and Lender ar applicable law,

9, Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection,

10, Condemnatlon, The proceeds of any award or clnlin for damages, direct or conscquentinl, in connection with any
condernation or other laking of any part of the Property, or for conveyance in leu of condemnntlon, are hevoby assigned and
shall be paid to Lenasr.

In the event of  tatal taking of the Property, the proceeds shall be applled to the xumy secured by thiy Security Instrament,
whether or not then ‘deg, sith any excess paid to Borrower, In the event of a partlal taking of the Property in which the fair
market value of the Prope:iy) immediately before the taking Is equal to or greater than the amount of the sums sccured by this
Security [nstrument Immediarcly before the taking, unless Borrower and Lencer otherwise ngree in writing, the sums sceired by
this Seewrity Instrument shall be raduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amourit of the sums secured Immedintzly before the taking, divided by (b) the fair market value of the Proporty immediately
before the taking. Any balance shall be-paid to Borrower. In the event of a partial taking of the Property o which the fair
market value of the Property immedinteiy poiore the taking Is less thua the smount of the sums secuted immediately before the
taking, unless Borrower and Lender othernviseagize in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sceurlty Inst=ament whether or tiot the sums are then due,

If the Property is abandoned by Borrower, oxtafter notice by Lender to Borrower that the condemnor offers 1o make nn
awned or setile n claim for damages, Borrower fuils-2o<espond to Lender within 30 dnys after the date the notlee is glven,
Lender is authorized tw collect and apply the procaeds, al'lts ortion, cither to restoration or repair of' the Property or to the sums
secured by this Security {nstrument, whether or nat then due!

Unless Lender and Borrower otherwise agree in writing“ary applicatlon of proceeds to principal shal) not extend or
postpone: the due date of the monthiy payments referred (o In paragraphs | and 2 or change the mmount of such payments,

11, Borrower Net Released; Forbearance By Lender Not o Walver, Exienslon of the time for payment or modification
of amorilzation of the sums secured by this Security Instrument granted by Lender to any successor in Interest of Borrower shall
not operate to release the ltability of the original Borrownr or Borrower's successars in Interest, Lender shall not be requived to
commence proceedings against any successor in interest or refuse to extend time for sayment or ollierwlse modify nmertizallon
of the sums secured by this Security Instrument by rensor of any demand mage by the origingl Borrower or Borrower's
successars in interest, Any forbearance by Lender tn exercising any right or remedy ziail not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thetcovenants and ngreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower sutject to the provislons of
paragraph 17, Borrower’s covennnts and rgreements shall be joint and several. Any Borrowei-who 2o-signs this Securlty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgngs, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally oblignie! 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ngree to extend, madify, forbear or
make any accommodations with tiegard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument s subject to o Inw which sots maximum loan chasges,
and that law is finally interpreted so that the interest or other loan chiarges collected ar to be collected in connection with the
loan exceed the permitted limits, then! (a) any such loan charge shall be reduced by 1he nmount necessary to reduce the charge
to the pengitted limit; and (b) any sums already collected from Borrower which exceeded permitied Jimits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Noto or by muking a direct
payment to Borrower, [f a refund reduces principal, tne reduction witl be ireated as a partial prepaymenmt without any
prepayment charge under the Notg,

14. Notices, Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be dirccted to the Praperty Address
or any «ther address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to
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:Lcnder"‘s address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given ns provided in this paragraph.

" 14 Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not sffect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security tnstrument and the Note are deciared
to be severable,

14. Berrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benefleinl Interest in Borrower, [f all or any part of the Property or any interest in il
is sold or transferred (or if a beneficlul intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s priar writen consent, Lender may, at its option, require immediate payment In full of all sums secured by this
Security Instrument., However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of nat
less than 30 days izm the date the notice is delivered or malled within which Borrower musl pay all sums secured by this
Security [nstrument. (T Sarrower {nils to pay these sums prior to the expiration of this perlod, Lender may invoke any remedies
permitted by this Secutity Lagtrument without further notice er demand on Borrower,

1%, Borrower's iz’ in Relnstute. 1T Borrower meets cerlain conditions, Borrower shall have the right to huve
enforcement of this Security Inzivument discontinued ar any time prior to the carlier of: (@) 5 duys {or such oiher period as
applicable law may specify for ceiiistatement) before sale of the Property pursuant to any power of snle contained in this
Securily Instrument; ot (b) entry wi a judzment enforcing this Security Instrument, Those conditions are that Borrower: (n) pays
Lender all sums which then would be v. sader this Sceurity Instrument and the Nole as if no acceleration hod occurred; (b)
cures any defwult of any ather covenants ‘or pzrcements; (c) pays all expenses incurred In enforcing this Sceurity Instrument,
including, but not limited to, remsonable aitoinays” lees; and (d) lakes such action as Lender may reasonnbly require to assure
that the lien of this Security Instrument, Lender's rights in she Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged.('pon reinstalement by Borrower, this Security Ingirument and the
obligations secured hereby shall remain fully effective ns If no_nceelerntion had oceurred, However, this right to reinstate shall
not apply in the case of accelerntivn under paragraph 17,

19, Sale of Note; Change of Lone Servicer, The Now o n partisl interest in the Note (together with this Security
Instruiment) winy be sold one ot niore times without prior notice (o Sorzower. A saic may eesult in n change in the entity (known
ns the "Loan Servicer®) that collects monthly payments due under the voic ang this Securhy Instrument. There also may be one
or more changes of the Loan Servicer unrelatedd to & gate of the Note. 1{there Is a change of the Loan Servicer, Borrower wili be
given writlen notice of the change in ascordance with preagraph {4 above-waid aprticable low, The notlee wiil state the name and
address of the new Loan Servicer and the address to which payments should le miade, The notlge will also contpin any other
information required by applicable lnw,

20. Hazardous Substances. Dorrower shali not cause or permit (he presence; vic, Alisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall niot do, nior sllow anycus else to do, muything affecting the
Property that is in violation of any Environmentat Law. The preceding two sentences shiall vot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genernlly recognizes we be appropriate 1o normnl
resitlential uses and to maintenance of the Praperty,

Borrower shall promptly give Lender written notice of any investigation, ¢lalm, demand, fnwsult or other action by any
governmental or regubatory agensy or private party involying the Pmpuny and any Hazardous Substanes: o1 Environmenta) Law
of which Borrower hay actual knowledge, If Borrower learns, or is notificd by any governmental or regutiiory nuthorlty, that
any remova! or other remediation of any Hazardous Substance affecting the Property is nceessary, Bortower shall promptly tuke
nll necessary remedial actions in nccordance with Environmental Law,

As used in this paragraph 0, "Hazardous Substances” are (hose substances defined as toxic or hazardous substances by
Environmental Law and the fellowing substances: pgasoline, kerosene, other flammable or toxle petroleum products, toxle
pesticides and herbicldes, volatile solvents, materlals containing ashestos or fortnaldehyde, and radioactive materints, As used in
this ppragraph 20, "Environmental Law" means federnl laws and laws of the Jurisdiction where the Property 13 located thit
relate to health, safety or environmental protection.

Py P N RO TR

NON-UNIFORM COVENANTS. Borvower and Lender further covenant and agree as follows:
21, Acceleration; Remedivs, Lender shall glve notice to Borrower prior to ncceleration Following Borrower's brench
of any covenant ar agreement In this Scewrity Instrument (but not neior o acceleration under pavagraph 17 unless
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’ ;applicuble law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;

; (c) u daté, not less than 30 days from. the date the notice is given to Borrewer, by which the default must be cured; and -

t3 (d) that failure to cure the default on or beforc the date specified in the notice may result in acceleration of the sums
-5 secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
"3 inform Borrower of the right to reinstate after accelerntion and the right to ussert in the foreclosure proceeding the
4 non-existence of a default or any other defense of Barrower to neceleration and foreclosure, IF the default s not cured on
ar before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
gecured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied to collect all expenses incurred in pursulng the remedies provided In this paragraph
21, including, but nt limited to, reasonabie attorneys' fees and costy of title evidence.
27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
withaut charge to Borrower. Borrower shail pay any recordation costs.
23. Watver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to th.s Security Instrument. If one or more riders are excented by Borrower and recorded together with this
Security Instrument, flie rovenants and agreements of each such rider shal! be incorporated into and shall amend and supplement
the covenants and agrevineo's of this Security instrument as if the rider(s) were a part of this Security {nstrument,

[Check applicable box{es})

L] Adjustable Rate Rider [__] Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider ] Biwcekly Paymen Rider
Balloon Rider Rate Improvement Rider [ Second Home Rider

[ vA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ard sgrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded wiii i1,

Witnesses: /% l/ L\
Qlpnd /0Nty ra_ oo (Seal)

L\-K/RRY VAUGH}{’ -Borrower

(Seal)

Dorrower

(Seal) (Scal)

Borrower «Barrawer

STATE OF ILLINDIS, County 88 <ot
Lt LML-«‘@(LW: ,LQ » @ Notary Public in and for said couaty rod.state do hereby certify
that LARRY VAUGHN (‘/‘

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIs free and voluntary act, [or the uses and purposes therein sel forth,
Given under my hand and official seal, this  6th day of August , 1996

My Commission Expires: f;/// {//4(2&6;/

Notary Publie

e
bkt 96658101
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLCON PAYMENT RIDER ("Rider") is made this st day of
Auqust 1996 __, and amends a Note in the amount of §_40,000.99

(the "Note") made by the person(s) who sign below (“"Borrower”) (0 _MERGANTILE MORTOAGE
COMPANY ("Lender™) and the Mortgage, Deed of Trust
or Security Deed (the "Securily Instrument”) dated the same date and given by Borrower to
secure repayment of the Note,

In addition to the agreements and provisicns made in the Note and the Security Instrument, both
Borrower sind Lender further agree as follows:

IF NOT2AID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ___

Augqust 530 ,2011 (THE "MATURITY DATE").
BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAW/ AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but not more then'ore hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice whicli states the Maturily Date and the amount of the
"balloon payment" which will be due on the Maturity Date (assuming ail scheduled paymenis
due between the date of the notice and the Maturity Date are made on time.)

6 iAnany VOW‘-"‘ L\gmmu

Witness Botrower LiRRY!VAUGHN
O {Senl)
Witness Borrower
— fSeal)
Witness Borrower
(Seul}
Witness Borrower

BALRID 96658101
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Loan # 2683

-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is matle this 6th day of  hugust , 1996 ,
and is incorporated Into and shall be deemed) 10 amend and supplement the Mortguge, Deed of Trust or Security
Deed (the *“‘Security [nstrament’”) of the same date given by the undersigned (the **Borrower™) (o secure
Borrower’s Note to

MERCANTILE MORTUAGE COMPANY

(the **Lender’)
of the sare date and covering the Property deseribed in the Security instrument atd Jocated at:

4563 SQUTH WABASH, CHICAGO, ILLINOIS 60653
operty Adidress)

[«d FAMILY COVERIANTS, In addition to the covenmnts and agreements niade In the Securlly Instrament,
Borrower and Lender furtli2rcovenant and agree ns follows:

A ADDITIONAL PRCeERTY SURECT TO THE SECURITY INSTRUMENT, In additlon to the
Property described in the Sccuriy-instrument, the following tems are added 10 ihe Property description, and shall
afso constitute the Properiy covered Yy the Security Instrument: building macertals, appllances and goods of every
nature whatsoever now ar lierealter Joeaied Ine on, or used, or Intended 1o be used In connection with the
Property, including, but not limited to,-ipase for the purposes of supplying or disiributing heting, coofing,
electricity, gas, water, 2ir and light, fire prevention nod cxtinguishing appaatus, security and nccess control
apparatus, plumbing, bach (ubs, water heaters, winsi-closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drycs, awnings, storm windotvs, storm doors, sereons, binds, shades, curains and curtain
rods, attached mirrors, cabinets, panclling and attnched” Ior coverings tiow ar hierenfler sttached 1o the Propeny,
all of which, including replucements and additions thesete, shall be deemed w be md remuin o part. of the
Property covered by the Securlty Instrument. Al of the focgnalug wgether with the Property described in the
Security {nstrument (or the lensehold estate 1f the Security Instrémant 15 on 4 feasehold) are referred to in this 1-4
Family Rider and the Seaurity Instrument as the **Property., !

B, USE OF PROPERTY; COMPLIANCE WITH LAY, Borrowr: shall not seek, agree to or make
change in the use of the Property or Its zoning ctassification, unless Lendri lias agreed in wrlting to the change,
Borrower shall comply with all laws, ordinances, regulations mnd requiteineras of wny governmental body
applicable to the Prapeny.

C, SUBORDINATE LIENS, Excepl us permitted by federal taw, Barrower sial) not ablow any len Inferior
to the Security [nstrument fo be perfected agalnst the Property without Lender's prior wriien nerinlsslon,

D. RIENT LOSS INSURANCE. Borrower shatl maintain insurance against rent loss-&; s&ditfon to de other
hazards for which Insurance |3 required by Uniform Covenant 5.,

E, “lHORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant {8 Is d(ieted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwlse agree in wrlting, the first
sentence in Uniform Covenunt 6 concerning Borrower's occupancy of the Property is deleted, All remoining
covenants and agreemends set forth in Uniform Covenant 6 shalf remnin {n effect.

MULTISTATE 1 - 4 FAMILY AIDER - Fannle Mno/Freddie Mac Uniform Instrument Farm 3170 3/83
Page 1 01 2
(@n 67 193041 VMP MORTOAGE FOMMS - 131912026100 - (B00IN21.7201 Hultiuln: L\ l/;
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Loan # 2683

1-4 FAMILY RIDER

Assignment of Renis

THIS |-4 FAMILY RIDER is made this 6th day of Auguat . 1996 .
and is incorporated intiy and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the '‘Security Instrument’’) of the same daie given by the undersigned (the **Borrower') to secure
Borrower's Note to

LE ok |

iy A
T A e,

MERCANTILE MORTGAGE COMPANY ‘
{the "‘Lender'")
of the same late and covering the Property described in the Security Instrument and focuted at;

4563 SOUTH WABASH, CHICAGO, ILLIMQIS 606521
[Property Adilesss|

1-4 FAMILY COVLNANTS., In eddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthercovenant and agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the
Property described in the Security instrment, the following items are added to the Property description, and shall
also constitute the Propurty covered b the Security Instrument: building muterinls, appliauces wnd goods of every
wature whatsaever now or hereafter located in, on, or used, or intended to be used in connectlon with the
Property, Including, but not limited to, thiuse for the purposes of supplying or distributing heating, coollng,
electricity, gas, water, air and light, flre prevviiion and extinguishing apparatus, security and access contral
apparatus, plumbing, bith tubs, waler heaters, walst closets, sinks, ranges, stoves, refrigerntors, dishwashers,
disposals, washers, dryies, awnings, storm windows, storm doars, screens, blinds, shades, curtaing and curtain
rods, attached wmirrors, vabinets, panelling and attached 2o coverings now ar hereafter attached to the Property,
all of which, inclucing replacements and sdditions thereis, shall be deemed to be and rempin & part of thy
Property covered by the Securlty Instrument, All of the forepuig logether wilh the Property described in the
Security Instrument (or the leaschold estate If the Sceurity Instrutnent-is on a leaschold) are referred to in this |4
Family Rider and the Security Instrument as the ' Property,””

B, USE OF PROPERTY; COMPLIANCE WITH LAW., Boriowe: shali not scek, ngree to or make a
change in the usc of the Property or its zoning classification, unless Lendnl e agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations nnd requircienis of any governmenal body
applicable to (he Propeny.

C. SUBORDINATE LIENS, Except as permiticd by lederal law, Borrower shall notnllow any lien Inferior
to the Security Instrumert to be perfected againal the Property withoul Lender's prior wellten yermission,

D, RENT LOSS INSURANCE, Borrower shail mainiain Insurance against rent loss in nliion to the other
hazards for which tnsuranee is required by Uniform Covenant §.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforma Covenant 18 {3 deteied,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree In writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted, All remalning
covenants and ngreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDEH - Fannle Mas/Froddle Mne Unilorm Instrumant Form 3170 3/83
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;. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender al} leases of the
Froperty and ali security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or tecminate the existing leases and 1o execute new leases, in Lender’s solo
discretion, Ag used in this paragraph G, the word “‘lease™ shall mean *'sublease’ if the Security Instrument is on
# leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Horrower absalutely and unconditionally nssigns and translers to Lender alf the rents and revenues (“'Rents'’) of
the Propeny, regardiess of to whom the Rents of the Property are payable. Borrower suthorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shail receive the Rents untid (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are 1o ke pad to Lender or Lender’s agem. This assignment of Rents constitutes an absolute assignment and not
an assignmmt far additional securily only,

If Lendur gives notice of breach (o Barrower: (i} all Rents reccived by Borrower shall be held by Borrower
as trustee for !"r. kerefit of Lender only, to be applied 1o the sums secured by the Sceurity Instrument; (ii) Lender
shalt be entitled 10 volinet and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay all Pen's due and unpaid to Lender or Lender's agents upon Lender's written demand vo the
tenant; (iv) unless applicadle Jaw provides otherwise, alt Remts collected by Lender or Lendes’s agents shall be
applied first io the costs of taxing <ontrol of and managing the Property and collecting the Rents, including, but
not limited lo, atorneys’ fees, ‘receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmonts and other chiarges on the Property, and then o the sums secured by the
Security Instrument; {v) Lender, Lender’s ~gents or any judicially appointed receiver shall be liable 1o account for
only those Renls actuaily reccived; and ((vi; Lender shall be entiticd 1o have a receiver appointed to take
possession of and manage the Property and co/leet the Rents and profits derived from the Property withom any
showing as to the inadequacy of the Propenty as security.

If the Rents of the Property ure not sufficicia fo-cover the costs of taking control of and managing the
Praperty and of collecting the Rents any funds expendea by Lender for such purposes shall become indebledness
of Borrewer 1o Lender scoured by the Security [nstrument puzsuant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrewer has nobexceaued any prior assignment of the Rents and has
not and will nol perform any act that would prevent Lender from CRercising its rights undes this paragraph,

Lender, or Lender’s agents or a judicially nppointed recelver| shall not be required to enter upon, take
contro! of or maintain the Property before or after giving notice of aefwolt 1o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time ‘whera default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remecly of Lender, This assignment of
Rents of the Property shail erminate when all the sums secured by the Security Insiriment are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any nioe-or agreement in which
Lender hos an inierest shall be a breach under the Security Instrument and Lender may favolic any of the remedices
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and provisions cowratned in this 1-4
Family Rider,

%A«A l)ﬁw—a (Seal) (Seal)

LARRY VAUGHN -Bosrower Jorrower
(Seal) (Seah)
Parrawsr Barrower

20-03-313-025 96658101

@ 57 nsos Page 2013 Form 3170 3/83
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