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THIS MORTGAGE ("Securiy Yastrument™) is given on  JULY I , 1996,
_ The mongagor s JEANNE DIFTRICH, SINGLE, NEYER MARRIED; ELISA PARENTY, SINGLE, NEVER MARRIED
. ("Borrower"),
N This Security Instrument is glven to PLATEUM HOME MORTGAGE CORPORATION
. AN ILLINOIS CORPORATION .
- which is organized and existing under the laws of - 'CHESTATE OF ILLINOIS , and whose
address s 2200 HICKS ROAD, SUITE 10t,
ROLLING MEADOWS, IL 60008 {"Lender™),

Borrower awes Lemder the principal sum of  TWO HUNDRED THOUSAND AN 00/100

Dollars (U8, § 200,000,00 ). This debt is evidenced by Boreewer's note dited the same date us this Secwrity Instrument

{"Nere"), which provides for monthly payments, with the full debt, i 2ot paid enrtier, due and payable on AUGUST | ,
2020 . This Security Instrument sceures to Lender: (3) the repaymint o7 the debt evidenced by the Note, wlth nlerest, nnd

alt nunewals extensions and modifications of the Note; (b) the paynient of #ll otber sums, with Interest, sdvanced under paragraph

7 o peatect the security of ¢his Security Instruntetit; and (¢) the perfortmance of Dorrower's covetanty and ngreemets tinler 1his

Security Instrument and the Note, For this purpose, Borrower does herchy mortgnga, grant and convey fo Lender the following

deseribed property focated in - COOK County, Rlinols:
LOT 61 IN MORGAN'S GATE SUBDIVISION, BEING A SUBDIVISION OF PART OF

THE NOGRTHEAST {/4 AND THE SOUTHEAST tA4 OF SECTION 8, AND THE

SOUTHWEST 1/4 GF SECTION 8, AND THE SOUTHWEST 1/4 OF SECTION 9, ALL 1Y

TOWNSHIP 42 NO}!}?H, RANGE 10, EAST OF THE THIRD PRINCIVAL MERIDIAN,

ALCORDING TO THE PLAT THEREOF RECORDED AUGUST 3, 1967 AS DOCUMENT

§7425912, IN COUK COUNTY, ILLINOIS,

PIN #: 02-08-206-006-0000

which has the acddeess of 1243 SHERWOQOD COQURT PALATINE
{Surout] Cityl

: : Minols 60067 1 ¢ Address”);
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TOGETHER WITH all the improvemenis now or herealter crected on the property. and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the forcgaing is referred to in this Securily Instrument as the *Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variaticns by jurisdiction lo constitute a uniform security instnnnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as foflows:

1. Payment of Principal and Interest; Prepayment ond Late Charges, Borrower shall promptly pay when due the principal
of and [nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pryments are due under the Note, until the Note is paid in full, a sum (“Funds”) for; (a) yearly taxes
and assessments whicn imay aitain priority aver this Sccurity Instrument as a licn on the Properiy; (b) yearly leaschold payments
or ground rents on the Peoperty, if any; (c) yearly hazard or property insurance premiums; () yearly {lood insurance premiums,
if any; (e) yearly mortgige insurance premiwms, if any; and (f) any sums payable by Borrower to Lender, in nccordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems®,
Lender may, at any time, colle:t nad hold Funds in an amount not to exceed the maximum amount n lender for a fedsrally related
mortgage loan may require for Borruvrer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S/C7§ 2601 et scq. ("RESPA"), unless another Taw that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the fcsser amount, Lender may
estimate the amount of Funds due on the dais of current data and reasonable estimates of expenditures of future Escrow Items
or othetwise in accordance with applicable law

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentallty, or entity (including
Lender, if Lender is such an institution) or in any Feriersl Home Loan Bank. Lender shail apply the Funds to pay the Escrow
ltems. lender may not charge Borrower for holding and #ypiying the Funds, anneally analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Barrower interest on therunds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower to py a one-lime caarge-for an independent reaf estale tax reporting service used by
Leraer in connection with this loan, unless applicable law provider eifierwise. Uniess an agreement is made or applicable law
requirey interest to be paid, Lender shall not be required to puy Boreowee any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that Interest shall be paid on the Fordls, Lender shall glve to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds 2ad the purpose for which cach debit 10 the Funds
was made, The Funels ave pledged as additional sceurity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by apptiseble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Inw. T the tmcant of the Funds beld by Lender at any
time is not sufficicnt to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Berrower
shall pay to Lender the amount necessary ta make up the deficiency. Borrower shall male us the deficiency in no more than
twelve monthly payments, ot Lender's sole discretion,

Upen payment in full of all sums sccured by this Security Instrument, Lender shall prompily (cfubd to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall ncquire or sell the Property, Lender, prior to teacqulsition or sale of the
Propurty, shall apply any Funds held by Lender at the time of nequisition or saie as a credit ngainst \bz sums secured by this
Sccurily [nstrument,

3. Application of Payments, Unless applicable lnw provides otherwise, all payments received by Lendeiunder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Nate; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Llens, Borrower shall pay all taxes, assessments, churges, fines and impositions anributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall puy these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time divectly 10 the
person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, 1f
Rorrawer makes these payments direcily, Borrower shall prompily furnish vo Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurly Instrument unless Dorrower: () agrees in
wriling to the payment of the obligation secured by the ten in a manner nceeptable io Lender; (b) contests in good faith the len
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by, or defends against enforcement of the lien in, legal proceedings witich in the Lender’s opinlon operate 10 prwtm the
enforcement of the lien; or {c) secures from the holder of the ten an agreement sntisfactory to Lender subordinating the licn to
lhis Security Instrument. [f Lender determines that any pant of the Property g subject 1o a fien which may attaln priarity over
this Security Instrument, Lender may give Borrawer a notice identifying the lien, Norrower shall satisfy the lien or take one or
more of the uctions set forth above within 10 days of the giviag of nofice.

5, Hazord or Propeity Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against toss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floads or
flooding, for which Lender requires insurance, This insurance shall be maintnined in the ampunts and for the periods that Lender
requires. The inswrarsce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, [ Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include o standard mortgage clause, Lender shall
have the right to hold the policics and renewals, 1f Lender requires, Borrower shafl prompily give to Lender all receipis of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender.
Lender may make ool of loss if not made promptly by Borrower,

Unless Lendes ane! orrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration o repair is cconomically {easible and Lender's security is not Jessened. 1 (he restoration
or repitir is not economicaiy feasible or Lender's scourity would be fessened, the insurance proceeds shall be applied to the sumns
secured by this Sceurity Instument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does not answer withia 30 days a notice {rom Lender that the Insurance carrier has offered 1o settle a claim, then
Lender may coliect the insurance prosceds, Lender may use the proceeds to repair or restore the Pmperty or to pay sums secured
by this Secuiity [nstrument, whether or«ob then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrewer otherwise.agree in writing, any application of proceeds to principal shail not extend or postpone

the due date of the monthly payments referied € in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lender, Borrower’s vight to any insurance policies and proceeds resulting from damage to the:
Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
srior o the acquisition,
6, Occupancy, Preservation, Maintenance nad Protectivnof the Property; Borrower's Loan Application; Leascholds,
Borrower shafl occupy, establish, and use the Property as Boirower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 1o occupy the Properiy.»: Borrower's principal residence for at least one year after the
daie of occuparcy, unless Lender otherwise agrees in writing, wuisiconsent shall not be unrcasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control, Boreewer shall not desiroy, damage or impalr the Property,
allow the Property to deeriorate, or commit waste on the Properly, Burrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgrent,could result in forfeiture of the Property or
otherwise malerially impair the lien created by this Security Instrument or Lenuar's stcurity interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procecuing 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in thie Pionerly or other material impalrment
of the lien created by this Security Instrument or Lender's sccurily interest, Borrower shall alse-te In default if Borrower, during
the loan application process, gave matesinlly false ur inaccurnte information or statements ta Lzader for failed (o provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but ot D mited to, representations
corerning Borrower's occupancy af the Property as a principal residence. If thls Security Instrument 1sona leasehold, Borrower
shall compiy with ail the provisions of the lease, If Borrower acquires fee title 1o the Property, the leascliolu sad the feg thile shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. {F Berrower [alls to perform the covenants and agicements contairied
in this Seeurity Instrument, or there is a [egal proceeding that may significantly affect Londer's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums sccured by a lien which has priority over this Scourity Instrument, appearing In court, paying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nol have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this Security
Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment,

96638276

WUINOIS - Single Family - Fannie Maa/Fraddio Mac UNIFORM INSTRUMENT
farm 3014 9/90

Lasor Forrs ing, {BOG) 448-1855

LIFT #FMI4A3014 1104 Page 3of 6 Initlls:




UNOFFICIAL COPY




. —

8, Movtgage Insurnnce. 17 Lender required mortgage insurance as o condition of making the loan secured by this Securlty
[nstrument, Bocrower shall pay the premiums required to maintain the mortgage insurance In effect. 1f, for any reason, the
mongage Insurance caverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morlgage Insurance previousty in cffect, ot n cost substantinlly equivalent 1o the
¢ost 0 Bocrower of the merigage Insurance previously in effect, from an alternate morigage insurer appraved by Lender, I
substontiaily equivalent mortgage Insurance coverage Is not avallable, Bovrower shail pay to Lender cuch month # sum equal 10
one-twelfth of the yearly mortgage insurance premium belng pald by Borrower when the insurance coverage lapsed or ceased 19
be in effect, Lender will accept, us» and retain these puyiments as o loss reserve in fieu of mortgnge Insurance, Loss reaerve
payments may no longer be required, af the option of Lender, if mortguge Insurance coverage (in the amount and far the perlod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Barrower shall pay
the pretniums required to maintalr morigage insurance in cffeet, or to provide a loss reserve, untll the requirement for morignge
insurace ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon mnd inspections of the Property, Lender shall give
Borrower nolice at the time of or prior to an inspection specifying rensonnble cause for the [nspection,

10. Condempation, The peoceeds of any award or claim for damages, direet or consequential, in connecilon with any

condemnation or other aking of any part of llic Propasty, or lor conveyance in tieu of condemnation, nre hereby assigned and
shall be paid to Lender

In the cvert of a totis taxing of the Property, the proceeds shall be npplicd to the sums secured by this Security Instrument,
whether or not then due, with apy excess paid to Borrower, In the cvent of n partinl taking of the Property in which ihe falr
market value of the Property insiedntely before the taking is equal to or grenter thin the amaunt of the sums sccured by this
Security Instument immediately Tefare the taking, unless Borrower and Lender atherwlse agree In writing, the sums secured
by this Security Instruinent shall be redussd by the nmount of the proceeds muliiplied by the {ollowing fractlon: (a) the total
amaunt of the sums secured immedintely beioie the taking, divided by (b) the fair market value of the Property immedintely before
the taking. Any batance shall be paid to Borrowers, In the event of & partlul waking of the Property in which the falr market value
of the Prapesty immedintely before the taking 12 lege than the amount of the sums sceured Frumedlately before the tking, unless
Borrower and Lender otherwise ngree in writing ol uslzes applicable fnw otherwise pravides, the proceeds shall be applied to the
sums sectired by this Sceurity Instrument whether or 0 tic sums are then duc.

If the Praperty is abandoned by Borrower, or if, nfte; noties by Lender 1o Borrower that the condemnor offers 10 muke an
awiird ar settle a claim for damages, Bortower fails 1o respondt to Londer within 30 days after the date the notice is given, Lemer
is autharized to collect and apply the proceeds, at ts aption, eliner t restoration or repair of the Property or 1o the sums securcd
by :nis Security Instrument, whether or not thin due,

Unless Lender and Borrower otherwise agree in writing, any apphicatica of proceeds to princlpal shall not exiend or posipone
the due date of the monthly payments referred 10 in parngraphs [ and 2 ¢v cannge the amousnt of such payments,

11. Borrower Not Released; Forbearnnce By Lender Not a Walver. Exgension of the time (or payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender tc any successor in inierest of Borrower shail
not operme 1o releasc the liabllity of the original Rorrower or Borrower’s successors bi-tnterest.  Lender shall not be required to
commence proceedings against any successos in interust or refusc to extend time for paviaent or otherwise modily amortzation
of the sums sccured by this Security Instrument by reason of any demand made by (he orighai Borrower or Borrower's suceessors
in interest, Any forbearance by Lender in exercising any right or remeddy shatl not be a walver of or preclude the excrclse of any
ripht or remedy.

2. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants snd rgreements of this Security
Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject (o the piovisions of paragraph 17,
Borrower’s covenants and agreements shall be jeint and several, Any Borrower whao co-signs thiy Security Tnstrument but does
net exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thal Bo/reveer's interest in
the Property under the terms of this Seeurity Instrument; {b) is not personafly obligated to pay the sums secured by this Sceurity
Instrument; and (c) ugrees that Lender and any other Borrower may agree to extend, madify, forbear or make any accoinmodations
with regart (o the terms of this Security Instrument or the Nole without that Borrower's consent.

13, Loan Charges. If the foan sccured by this Security Instrument is subject to a law which scis maximum loan charges,
and that Jaw is finally interpreted so that the interest ar other loan charges collected or to be eollected in connection with the loan
gxseedd the permitted timits, then: (@) any such lonn charge shall be reduced by the amount necessary to reduce the charge to the
permiztca limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower,
Leader may choose 1o make this refund by reducing the principal owed under the Nole or by making a dircet payment to
Bossawer, If a refund reduces principal, the reduction will be treatcd as a partial prepayment without any prepayment charge
under the Note
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' 1d. Notices. Any notice to Borrower provided for in this Security Instrument shall be glven by delivering it or by mailing
"#it by first class mail uniess applicable law requites use of another methed, ‘The notice shall be directed to the Property Address
1 vor any other address Borrower desiguates by totice 1o Lender. Any notice to Lender shall be given by {irst class mail to Lender's
.. address statesd herein or any other atldress Lender designates by notice to Borrower,  Any notice provided for in this Security
v Instrurment ghall be deemed to have deen glven to Borrower or Lender when glven ns provided in this parngraph,

15, Gaverning Law; Severablity, This Sccurity Instrument shall be governed by federal inw and the law of the jurisdicilon
i which the Property i3 located. In the event that any provision or clausc of this Security Instrumen) or the Note confliets with
.+ applicable law, sucl conflict shail no! affect other provisions of this Security Insirument or the Noie which can be given effect
“ withont the conflicing provision. Ti this end the provisions of this Securily Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrawir shall be given one conformed copy of the Note and of this Securily Instrument,

17, Twnnsfer of the Property or a Beneflchal Interest in Borrower, [F all or any part of the Property or any interest in
it is sold or transferred (or if a benelizial interest in Borrower Is sold or transferred and Borrower is not & natural person; withou
Lender's prior wrilien consent, Lendier may, o its option, require immedfate payment in full of all sums secured by this Security
Instrument, However, this option skall not be exercised by Lender if exercise Is prohibited by federn! law as of the date of this
Security Instrument,

If Lender excrcisas this option, Lender shall give Borrower notice of aceelerntion, The notice shall provide a perfod of not
less than 30 duys from the date the natice is delivercd or mailed within which Borrower must pay all sums secured by this Sceurity
instrument. I Borrowsi-fails 10 pay these sums prior to the expiration of this peried, Lender may fnvoke any remedies permitied
by this Sccurily Instrunen! without further notice or demind on Borrower,

18, Borrower's Rip n Reluptate. 1 Borrower meets certain conditions, Borrawer shall have the right to have enlorcement
of this Security Instrument discortinmed wt any time prior to the eartier of: (a) 3 days (or such other perlod s applicable law may
specify for reinstatement) berore salo-of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
ent+ of a judgment enforcing thit' Sueurkty Instrument.  Those conditions are that Borrower: {a) pays Lender all sums which
would be due under this Security Hastrument and the Note as il no acceleration had oceurred; (by cwres any default of any other
cavenpnts or agreements; (c) pays all cxpensss Incurred In enforeing this Scourity istrumens, including, but not limited to,
reasonable altarncys' fees; and {d) takes such acrion as Londer mny reasonably require to assure that the len of (his Security
Instrument shall continue unchangid, Upon teinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shail remain fully effeciive as if o ncceivinzion had accurred. However, this right to reinstate shall not apply i the ense
of accelerition under paragraph 17,

19, Sale of Note; Change »f Loan Scrvicer, Tpé Note or o partial interest in the Note (together with chis Sceurhty
Instrument} may be sold one or mare times without prior notice ta Borrower, A sale may result in a change in the entity (known
as the "Loun Servicer®) that colleets monthly payments due uader the Note and this Security Instrment, There also may be one
or more chunges of the Loan Servicer uncefated 10 a sale of the Maig, I there Is & change of the Lonn Servicer, Borrower will
be given written notice of the change in nccardance wilh paragrapit 14 above and spplicable law, The notice will state the nume
and addeess of the new Loan Serviver and the address 1o which paymesteshould be made, The notice will also contuin any other
information required by upplicable law,

20. Muwzardous Substonces, Borrower shall not cause of permil i/ prosence, use, disposal, statage, or release of any
Hazardons Substances on or In the Property. Borrower sholl not do, nor aliow aryais clse to da, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shatl novapply 1o 1he preacnce, use, or stornge on
the Property of small quantitles of Hazardous Substances that #re generally recognized 10 he appropriate to normal residentinl uses
and to muintennnce of the Property.

Borrower shall prompdy gl Leader writlen noiiee of any investigation, clafm, deiiiad; lawsuit or other actlon by any
governmental oc regulatory ageney or private party involving the Property and any Huzardous Sebstance or Enviconmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notfied by any governmeatal 2« regulntory authority, i
any removal or other remediation of any Hazardous Substance affectlng the Property is necessary, Borrower shall promptly tnke
alt necesiary remedial actions in necordance with Environmental Law,

As used In this paragraph 20, "Huzardous Substances” are those subsiances defined 08 toxie or zardous substhnees by
En:-onroental Law and the following substances: gasoline, kerosene, other atmmable or toxic petroleum preducts. oxfe pessivtdes
and herbicides, valalile solvents, materinds containing asbestos or formaldehyde, and radionctive muterinis. As used In (hly
parageaph 20, "Environmental Law" means federal Taws and laws of the jurisdiction where the Froperty 18 locaied thal rolate 1o
health, safety or environmental prrotection,

NOMN-UMIFORM COYENANTS, Borrower and Lender further covenant aid agree as follows:

21, Aceeleration; Remedici, Lender shall give notice to Borrower prior to acceleration following Borrower's brench
of any covenant or ngreement. i this Securlty Instrument (hwl not prior to ncceleration under paragraph 17 unlesy
appiicanle law peovides otherwive), ‘The notice shall specily: (@) the defoult; (b} the action vequived o cure the default;
(¢) a date, not lesy thon 30 days from the date the notice is glven to Borrower, by which the defanlt must be cured; and
() thus Tallure 10 cure the deloult on or before the date specified n the notice may vesult In acceleration of the sums
seeured by this Seeurity Instemnent, foreclosure by Judiciod proceediug and sale of the Property, 'The notlce shall further
{nform Borrower of the right ty reinstate after acceleration and the right 1o ussers In the Toveclosure procecding the non-

L
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_ existence of &4 defauli or any othir defensc of Borrower to acceleration and foreclosure. If the default is not cured on or
- before thi date specified in the nitice, Lender at its option may require immedlate payment In full of all sums secured by
¥ this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding, Lender
¥ shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not
L5 dimlted to, reasonable attorneys’ fees and costs of title evidence.

e 22. Rolease, Upon payment of all sums sscured by this Security strument, Lender shall release this Security Instrument
I"% 10 Borrower, Barrower shall pay any recordation costs.

23, “Waivpr of Homestead. Borrower waives all right of homestead exemptlon in the Property.

24, Tiders to this Sccurity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Jnstrument, the covenants and agreemenits of each such rider shall be incorporated inte and shall amend and supplement
the coverants and apreements of (his Security Instrument as if the rider(s) were a part of this Secucity Instrument, [Check
applicable box(es)]

EJ Adjustable Rate Rider D Condominium Rider D [-4 Family Rider

[_,:) Grac!uh;f.': Payment Rider D Planned Unit Dcvclé’pmcnt Rider D Biweekly Payment Rider
E] Balloon Ridzsr D Rate Improvement Rider |:| Second Home Rider
[:l Other(s) [specify]

BY SIGNING BELOW, Bormirwer aceapts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrowier andrerdided with il

Witnesse:

@D@éﬁ___ (Scal)

%j“ LTRICH -Borrawet
f ‘

/ )

~ ..4/ s mﬂ’?‘é;“ (Seal)

ELIS: PARENTI “Dorrowor

(Seal)

«Boreowor

{Seal)

+Borowor

[Spnace Oalow This Ling Far Acknowlodgmsnt] a

STATE OY ILLINQIS, County s

ﬂ/.-&/c‘,« o C /u/.:«/ , & Notary Public in and for taic_county and state, |
do hcrchéﬁmfy t JEAN?’IE DIETRICH, SINGLE, NEVER MARRIED; ELISA PARENTY, SINGLE, NEVER, MARRIEI()
i
I

. personally known 10 me (o be the same person(s} whose name(s)
subscribid to the foregoing instrument, appearcd before me this day in person, and acknowledged that 'THEY
signed and delivered the said instrument as ARE free and voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  18TH day of JULY v 1996

My Cammission expires: )/
(e 57 Elopdis
9685 8276 ’ 4 ;ﬁ;ﬁlbl ic
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'LOAN NG. 14-1026

ADJUSTABLE RATE RIDER

{1 Year Trensury Index « Rote Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of JULY , 1996 ,andis
incorporated into and shall be deerned to amend and supplemens the Mortgage, Deed of Trust or Security Deed (the "Sceurity
Instrument™) of the spme date given by the undersigned (he "Borrower") to secure Borrower’s Adjustable Rale Note (the "Note")

° PLATINUM HOME MORVGAGE CORPORATION,
AN ILLINOLS CORPORATION (the *Lender”)

of the same date and covering the property described in the Seeurity Instrament and focared at:

1243 SHERWOOD COURT
PALATINE, IL 60067
(Pruparty Addrons) .
THE NOTE CLMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCWTHILY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE %.AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In adgition 1o the covenants and agreements mide In the Securlty Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MIONTHLY PAYMENT CHANGES
The Mote provides fur an initial interest rate of ©_7.750 %, The Noic provides for changes in the imerest rale and the
monthly payments, as folfows:

4, INTEREST FATE AND MONTHLY PAYMENT CHANGES

{4) Change Dntes

The intercst raic T will pay may change on the first day of AUSUST 1 1885 |, and on that day every 12h
mont therealter. Each date on which my interest rate could chenge weatied a "Change Date”.

{1} The Tndex,

Beginning with the first Chinge Date, my interest rate will be based on an [ndex. - The "Index” is the weekly average yield on
Uniied States Treasury securitics edjusted to a constant maturity of 1 year, as mads ryaifable by the Federal Reserve Board. The
most recent index, figure availabile as of the date 45 days before cach Change Date is calizathe "Current Index”,

If the Index is no fonger m ailable, the Note Holder will chaose a new index that is bused “wpon comparable information, The
Noie Holder will give me netiic of this choice.

{C) Caolculation of Change:s

Before each Change Date, :he Note Holder will ealculate my new interest rate by adding

TWO AND THREE QUARTERS
percentage points (2,750 %) 10 the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the [imits stated in Section 4(D) below, this rounded amount
will be my new intercst rate untif the next Change Dale,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpakl
principal that 1 am expected to owe at the Change Date in full on the maturity daie at my new interest rate in substantially equal
piyments, The result of this calcutation will be the new amount of my monthly payment.

(D) Limits on Interest Bale Changes 96858276

The inicrest rate § am reiuived to pay a the first Change Date will niot be greater than 9.750 % or less
than 5.750 %, Thereafier, my intercst rate will never be increased or decreased on any single Change Date
by mote than wo percentagje points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My
interest rate will never be gicpler than 13,750 %.

MULTISTATE ADJUSTABLE IRATE RIDER - ARM 6-2 - Singla Fomily - Fannie Map/Froddie Mac Unifarm Instrument

Form #3111 3/16 Pag 1 of 2
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'_; (£) Effective Date of Changes

2 My new interest rite will become effeetive on each Chinge Date. [ wlil pay the mmount l.)f ny ncw monthly paymemt
: bcgmmng on the first monthly payment date after the Change Date until the amaunt of my monthly payment changes ugain.
i
(F) Natiee of Champes
The Note Halder witl deliver or mail to me a notice of any changes in my {uterest rate and the amount of my monthly
i+ payment before the clfective date of any change. The notice will include Information required by tuw ta be given mo md also the
titie and telephone number of a person who will answer any question T may have regarding the notice,

P
-
‘l
‘
H
;

3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended 10 read as follows:

Transler of the Preperty or a Beneliclut Interest In Boreower, 10 all or iy post of the Property or any inierest in U {8 sold
or transferred (or if & heaehicial interest in Borrower is sold or transferred and Borrower Is not & natural perion) without Lender’s
prior written consent, Leutler may, at f1s option, require Immediate payment In full of all sums sccured by whis Security
Instrument, However, this opiioa shall not be exereised by Lender I excrclse 1s prohibited by federal lnw as of the date of ihis
Security Instrument. Leader aleo shall not exercise this option if: (a) Dorrower causes to be submitied to Lender information
required by Lender to evaluate thwe/intended transferee ns 1 a new loan were being made 1o the transtercos und (b) Lender
reasonably determines thit Lender's seevnity will not be [mpaired by the foan assumption snd that the risk of a brench of any
covenan! or agreemen| in this Sccurity Insivzaent is acceptable to Lender.

To the extent permiticd by applicable law, tendze may charge a reasonable fee as a condition 1 Lender's consent to the loan
assutption,  Lender moy also require the trans(erze-to sign an assumption agreement that Is acceptable fo Lender and that
obligates the transferie to keep all the promises and agreramants made o the Note nnd {n this Sccurlty Instrument. Borrower will
continue (o be obligated under the Note and this Sceurity lastrument unless Lender relenses Borrower in writing,

If Lender exercises the option 1o require Immediate paymentin full, Lender shall give Borrower notlce of aceeleration. The
notice shall provide « period of not less than 30 days from the dae aneaotice 1s delivercd or mailed within which Borrower must
pay all sums secured by this Sectrity lnstrument. 1F Borrower falls‘ta poy these sums prior to the expiration of this perled,
Lender may invoke any remedics permitted by this Seeurity Instrument witnoat further notice or demiand on Borrower,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenanta santained in this Adjustable Rute Rider,

- (Senl)

“Botrowor

i (Seal)
EEISA PARENTI Mottowor

{Seal)

[orrower

(Seal)

«Baerowar

36658276
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