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THIS MORTGAGE, wnde this [t day of August, 1996, by The Chicago "Trust Company, not personally
butas trustee under the provisions.at a deed or deeds in trust duly recorded and delivered 1o said compuity In
pursuatice of a trust agreement daisdaaly 15, 1977 and known as trust nutiber 1070190, (hereingfter called
“Mortgagor”) w THE FIRST COMMERCIAL BANK, having o business adkdress at 6945 N. Clark Street, Chicago,
{Hinois 60626, (hevein sometimes called "iviengagee” ),

WITNESSETH:

WHEREAS, Mortgugor has this duy borrowed-piad is justly indebled o THE FIRST COMMERCIAL
BANK, in the amount of ONE HUNDRED FIFTY THOUSAND DOLLARS AND NO/ZLOOTHS (8150,000.003,
evideticed by its certuin Promissory Note(s), (hereinafier referded o ns “the note™) of even date hierewlth, payable
to the order of THE FIRST COMMERCIAL BANK, the form oi which is hereto attached wod niade a part of this
Murigage as Exhibit "A",

NOW. THEREFORI:, in order to seeure the payment of the principataimnd interest on said note from time
W time; theteln set forth, according to e enor, purport and effect tiereol, zadao secure the performanee and
observance by Mortgagor of every covenant and condition hereln comained, atd forand In consideration of the
premises and of the debt abowe deseribed, ad the sum of ONE DOLLAR ($1.00) dily paid by Mortgugee on or
before the execution of this Martguge, and for ather good and valuable considerntions, Cie receipt nind sufficiency
ol which ave hereby acknowledged by Mortgagor, the sakd Mortgagor by (hese presents does bercey gran, bargain
and sell, martgage, convey wild contient, wssign, wanster and set over unto sald Mortgagee andazio its suceessors
el ssigns, the rend estate, chattels real, personal property, aid other properties, Interests and tights (herelnufter
collectively sometlmes reterred o us “mortgnged property™) sl as described and set forth in Exhibit "B”, hereto
attached il mide @ pary of this Morigage.

TOGETHER with.--

Lol buildings, improvements and strucrures st any time, now or hereafter, ereted, situnted or
placed thereon;

all vights, priviieges, casements, Tereditments, appendnges and appurtenances thereunta belonging
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all right, title, interest and estate of Mortgager in and to streets, roads, ways, sidewalks, curbs,
alleys and areas udjoining said real estate and portions thereof, and whether vacated by law or
ordinance (conditionally or otherwise);

all rents, revenues, income, issues and profits, which are hereby specifically assigned, transferred
and pledged primarily and on a purity with saict real estate;

all fixtures, fixed assets, and personalty of & permanent nature owned by Morigagor now or at any
time hereatter mmexed, affixed ot attached to said real estate and/or said buildings, improvements
or structured thereon and used ov intended to be used in the possession, occupation or enjoyment
thereof, and atl replacements, additions and substitutions thereot or thereto, including, but without
iimiting the generality of the foregoing, nlb apparnws, appliances, machinery, equipment and
paticles used o supply or provide or in contection with heat, gas, air-conditioning, plumbing,
water, lighting, power, elevator, sewerage, refrigeration, cooling, ventilation, sprinkler system
and-wurer heater, alt of which described in this item (5) shall be part of the frecliold and a portion
of the security tor the obligation hercinabove described; and

i fiest securit mterest in all furniture, furnishings, machinery, equipment, inventory, good will
and personal prepetecirelonging to Mortgagor, and all additions (o und replacements thereof,
which are located ox the snortguged premises mnd used by Morigagor or the tenants and occupants
of said premises in the course of the aperation and use thereof,

TO HAVE AND TO HOLD the said moreaged property and every pare thereof unto said Mortgagee and
Wit its successors and assigns, forever, o secure the-bayment of the note and debt above described and the
pertormance of the covenanta and agreements herein uaderaken o be performed by Mortgagor, und if Mortgagor
stail fully pay the notz and al! other debts secured hereby, oasd shall perform all of the covenants and agreemenis
W be performed by Mortgagor hereunder and under the note, heathis Morigage and the estate created hereby shadl
be void.

Mortgagor represents (i) that it is Twwfully sedzed and possessed of o gosd pid indefeasible title and estate
in tee simple to the real estate and improvements thereon, hereinabove dgscritad, {except ns otherwise hereln
described) and Moregagor will forever warrant and defend the title 10 said morigaged property and every part thereo!
wte Mortgagee against the claims and demands of all persoins whomsoever; (i) that the maoctgaged property and
every part thercof s (ree and clear of ull liens, encumbrances and charges of every kind qua wracter, including
liens for penernd and special taxes wnd assessments, excepting taxes for the current yenr which ars not yat due, and
excepting the lien of this Mortgage: (Hl) that Mortgagor is o corporation duly organized and existipgand in good
sunding under the laws of the United States of America; (iv) that Morigagor has full corporate powei-and awthority
to execute the note above described and this Movtgage, and that the execution and delivery thereof by the officers
of Morigagor who are executing and Jelivering the same have been duly and lawfilly authorized and that al
corporate wts and proveedings necessary or proper v the premises mve been duly done, tken and performed.

Mortgagor hereby expressly represemts, covenmuy mid agsees wilh Morigagee that
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Mortgagor will duly pay sakd note shove deseribed and ench and every installment payment thevein
provided 1o be puid, wol interest on said niote, punctiatly as and when the same shafl become due
anct payable acearding to the true intent and purport thereof; without relie! from valuation or
appraisensnt laws,

{a) Mortgagor will monthly pay 1 Mortgugee, in nddition 10 the principal and finterest payments
required in said note, anct in addition 1o other mmounts herein provided, & sum equal 1o one-twelfh
(112} of the annunl premiums for fnsurance carried on the mortguged property or otherwise
required 1o be carried heretnder, together with onetwellth (1/12) of the annual taxes mngd
iigsessiments on the moytgaged praperty, afl as shall be estimated by Morigagee, and also (il this
I8 1 Teasehold mortgage), one-twellth (1/12) of the nanunl ground rent, The sums pakc under this
paragraph shall be held by Mortgagee, without inerest, and shall be applied by Morigages to the
prment of the expenses for which sums respectively were deposited, as and when sald expenses
sheal ecome due and before the sme shall becomie delinguent, upon the request of Morigagor for
sueh-puy ment undd the presentation by Mortgagor to Mortgagee of # bllf covering such expense;

(b As furthed seeurity for the indebtedniess secured hereby and in confirmation of the grant of o
security intersst minde hereln, Mortgagor will execuite and deliver or cause to be executed and
delivered securlty agresiments in form satisfactory to Mortgagee, giving to suid Mortgagee a first
security interest in die fiesiture, furnishings, good will, machinery, inventory, equipment, fixures
dicd all ather items of pessonid property locates! on the moregaged prensises and wsed by Mortgagor
in the opevation of ity businese, and al additions 10 and replacements thereof, 1f Mortgugee shall
from time to time require newcaecurity ngreements to the end that the indebiedness shall at all
imes be secured by u first Hien on daid personal property, then Mortgagor shait execute and deliver
said sectirity agreements or cause the Jame to be executed snd delivered 10 Morrgagee, Mortgagor
wiil execute or cause Lo be executed such fanicing statements as may be required from time to
time under the Unitorm Commercial Code inarder to make said tten effective, W sald Morigagor
shall il 10 execute any security agreement or Grarcing statement, then any officer or agent of the
Mortgagee shall have the vight, power, and autheriiy to execute said insirements on behalf of
Morigagor, and this agency shall not be revocable stice itis coupled with an interest,

Morigagar will maintain its corporate statis and charter itv-gosd standing under the laws of he
United States of America,

Beneficiary of Mortgagor will pravide to Mortgagee, within 31 days of tie close of each calendar
year, o personal financial statement and cash fow stntement refecting e sverent income and
expenses relating to the lease and rental of the subject real estase. 1t shall be‘eopsidered an event
of default under this Morigage if Beneficiary of Morgagor does ot comr'y, with these
requiraments.

Morigagor will promptly pay uind discharge, or cause to e paid and discharged, all taxes, general
and special levies, charges and assessments of every Kind which may have been or shall be
tawfully charged or nssessed against the mortgaged property, or any part thereof, or which may
become & lien thereon, or on or against any interest in said mortgaged property, or any par
thereof, and will duly pay and discharge all tses, assessmeis and governmental charges against
Mortgagor, including, but siot by way of limitation, income taxes, social security (axes and
unemployrient txes, as well as all elaims for fabor, materials and supplies, which if unpaid might
by law or proceedings become & lien or charge upon any of the morigaged property, and upor the
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request of Mortgagee, Mottgagor will furnish satistuctory evidence of the payment and discharge
of any of the foregoing items, wixd Mortgugor will not sutfer or permit any property subiect hereto
to be soll for nny taxes or assessiments or 1o be forfeiled therefor; provided, however, Mortgagor
may i gookd Taith contest the validity thereol, and In case of such contest provide for the payment
thereof In w manner satlstuctory o Mortgugeo:

Mortgagar will not, withowt prior written consent of Mortgugee, crenate or permit of allow to exis|
or o be ereated any moriguge, deed of trust, pledge o ather lien or encumbrance on any of sik
morigaged property, other than this Mortgage, and Mortgagor will not sufler or permit any
miechanics” or materindmen’s lewn or any other len of any nalaes whittsosver (o atiach w any of
siid mortgaged praperty or to reniin cutstanding aguinst samie or any pact thereat; provided,
however, Mortgagor may in good fulth contest the validity thereof, and in case ¢f siich contest
provide for the payment thereol In a masner sutisfuctory o Mortguges:

Morzgeasior wilk ot wll thines keep the morigaged property amd overy part thereol’ in good repair and
condition. without any fiability of Mortgagee o iy person for damage for fnilure tw repar or for
any other cease, snd Mortgagor will from thme to thue make all needful and proper repairs,
restormtions, vaniewnis and replacemients thereol, so that at all tines the value of the security and
the elficiency of the waurtgaged property wid every part thereof shall be Rlly preserved and
maintired, ancd the Morgagor will not penmic waste or allow the mortgaged property, or any part
thereot, to deprecinte invaiie by any act or neglect;

Mortgagor wHE not use or perio®’to be used the mortgnged property or any part thereof In any
manner ngansistent with the righis of-viortgagee hereunder, or in violation of the provisions of
any lnsuranee poliey or any rules or reaubtions ol insurance underwriters, wnd In the use of sald
murtgaged property will comply with, orsuise o be complied with, all vadid lnws, ordinances,
rules, reguliions, orders wd directions orany-leisiative, executive, administeative or jwliclul
body, officer or depariment applicable to the dvaigaged properly or o the uses and purposes
tereof, and whl maintain and use the morgaged jroperty in tull compllance therewlth and in
condition reguisite thereunto;

(@) Mortgagor shull at wll times, ot the cost and expense of Morgrgor, keep all of the mortguged
property of an insurable nature constantly nsured agninst loss or dmnage by lire, lghining,
explosion, toriiado and windstorm, ad such other risks 1 Morigagee iy ressonably request, in
an mount at lenst sufticient to pay all unpaid indebredness secured hereby, and such insurance
shall alao be i o sum equul o such percentage of the insurable value of ths pronerty insured s
may be required to prevent Mortgagor from being considered as co-insurer thersef; such Insurance
to be in companies salistactory © Mortgagee, and all such policies of insurance shipti be so writen
iy 1o make any loss occurring thereunder payable by standned mortgngo clause attached thereto o
Mortgugee s i interest may uppear, irrespective of, and which may not be invalidated by, uny
act or detinile of Mortgagor, and #ll such policles, or a certificate or certificates of the insurers or
of wn insurance agency satisfietory to Mortgagee, showing that such policies, with such mortgage
clauses are in force, shall be deposited with Morigagee us additionnl security hereunder; and
Mortgagos shall also maintain st the cost and expense of Mortgagor such public lability and other
insurance as Mortgagee may reasonably request, insuring Mortgagor and Morigagee ugainst
finbilities, clalms, damages and losses to persons and property arising by reason of the use of the
mortgaged property, or urising by reason of the conduct and operation of the business of
Mortgagor;
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{b) All insnrance moneys received on aceount of any loss or damage to the morigaged property,
after deducting therefrom the reasonnbie charge or expenses paid or incurred in connection with
the collection ancd disbursement of said moneys, may be used and upplied for the purpose of puying
the cost of repaiv, restoration or replacement of the morignged property damaged or destroyed i
Mortgagor so elects and provides Morigagee with assurances satistactory to Mortgagee that ull of
suid repoir o restoration will be done within a reasonable time and that the necessary funds are
availuble and adequate for that purpose.  Whenever the term "satisfactory assurances” is used
herein it shall have the above connotation.  Otherwise said moneys shall be applied to the pre-
payment or partial pre-payment of the instnlliments of the note seeured hereby in inverse order of
the stated maturities thereof; and

() Mortgagor grants t Morigagee, full power and authority to muke proof of loss under any and
all insurance policles, either in the nume of Mortgagor ot in the name of Morigagee, rnd to adjust,
seicie, collect and receipt for all nsurance, and to endorse for and in dehalf srd in the name of
Morigagor any cheek, dralt or other insirument received theretor, und to collect the proceeds
thereof, ol also, it defaule shall ocour herewnder, to collect and receipt for any unearned
premiums aato apply same on the obligation seenred hereby. In the event of toreclosure sale,
any all insurdiice policies may be ussigned without consent o Mortgagor, md Morigagor
authorizes Mortgapeto assigh said pollcies to the purchaser or purchasers nt such foreclosure
sale, or if Mortgagee ¢lats so to do, Mortgagee may colleet nny unearned premiums and apply
the sume on the obligadon secured hiereby;

[n the event the morigaged pivperty, ot any part thereof, be taken through condemnation
proceedings or by virwe of the exercise of the right of eminent domain or pursunnt (o
governmental action, any and ail saounts awarded In any such condemnation proceeding for the
tking of the moregaged property, or any st thereol, ure hereby assigned (o and shalf be paid 1o
Mortgagee, nnd when received by Mortgage »fter deducting all reasonable charges in connection
with the collection and disbursement thereof, nrar e used and apphed for the purpose of paying
the cast of replacenient of that part of the mortgaged property so tuken or for the repalr or
restoration of that purt of the morigaged property not s wkas, It Mortgagor so elects and provides
Morigages with satistactory assurances, or othersvise applicd w the pre-payment, or partial pre-
payment, of the fisstullnents of the note secured hereby indiverse order of the stated maturitles
thereof;

Mortgagor will proteet, save harmless wiid indemnity Mortgagee frorn i aguinst any and all
claims, linbilities, costs und expenses, of whatever nature, which may azise o result directly or
ingirectly, by renson of the use or oecupntion of the mortgaged property oz azy bart thereof;

I the event that wny part of the mortgnged property or any additions, bettermenis, substimtions
or replacements shll be destroyed or damaged by any party or from cause whereby Morigagor
becames entitled to lndenity therefor from any third person or persons, Mortgagor, for the
considerntions named, does hereby sell, assign and transfer 1o Mortgagee all of such sum or suths
$0 due from any such third person or persons, 2nd Mortgagee Is liereby amborlzed to recolve,
colleet and sue for the sume, and Mortgagor hereby authorizes and directs that such sum or sums
b puidl 1o Mortgagee upon presentation of n duly cenified copy hereof, Any and all sums received
by Mortgagee horeunder, after deducting therefrom the reasonable ¢harge or expenses paid or
incurred in connection with the collection md disbursement of sald moneys, may be used
appled tor the purpose of payling the cost of repair, restoration or replacement of the morigaged
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property demaged or destroyed if Morgagor so elects and provides Mortgagee with satisfactory
assurances, ov otherwise applied to the prepayment, or partial pre-payment, of the installments of
the note secured hereby in inverse ovder of the stated matarkics thereof,

it Mortgagor shall fail to pay any tax, assessiment, lien or other charge agninst the moriguged
property, or any part thereof (untess Martgagor shall be contesting puyment thereof i good faith
and shalf have provided for payment thereof as above providedy, or fails o maintain und pay for
insurance as hereinabove provided, or fzils to keep and perform any of the covenants and
conditions herein required, Morigages shall be privileged, but shall not be obligated, 1o pay such
tax, assessment, len or other churge, or o redeem stch property from any sale or foreclosure for
faxes or assessments or liens, and may effect nnd pay for such insurance, pay any such obligations
and miake such other disbursements as are necessary or advisable in the opinion of Mortgagee, o
cure any such ddefault of Mortgagor hereunder, or 1o protect the fien or the rights of Morigagee
feretnder; any and all such sums of money advanced for such purposes, or any of them, by
Mortansee, shall be deemed us an additional principal sum secured by thiv Mortgage and shall be
payable ot dentand with interest st the rate in effect at chat time, from the time so advanced, and
failure on'th part of Mortgagor to repay the amounts so advanced on demand shall consthute a
defaull herevider; provided, however, nothing herein contained shall be construed as requiring
Mortgages to effee) sach insurance or to advance or expend money for any of the purposes
nforesaid,

The said Mortgagor does hersov waive appraisement and benefit of the homestead and exemption
laws of arty of the states in whiclsthe property hevein referred 10 is incated, insofar as they affect
the snid property herein referred to.

In the event this Mortgage mortgages ary. leasehold estales, then the Mortgagor represents,
covenants and agrees:

(%) That the Mortgagor is presently the lessee o assignment under those cermabn Indentures of
Lease heretofore described herein, and that Morrgagor is lnwfully in possession thercunder
of the mortgaged premises, and thin the said Lesses, and each of them, at the date of the
delivery of ihis Mortgage, constitutes, in cach case, a iy, subsisting grant of the leasehold
estite for the term theredn set forth, and thit this Mostgageasiawfully executed in conformity
with each of sald Leases, and is, and will be kept, o first Hen on e interest of the Mortgagor
in each of said Leases and the premises covered thereby.

(by That the Mortgagor will promptly pay all baskc rents and rents by way ¢* tax equivalent, as
anc when the same shal) become due, and will mike all other payments ind Ssbursements,
as and when the same shall become due under ench of the said leases hereinbefure deseribed,
and will notty the Mortgagee immedintely when each payment is made, and will, in every
case, take i proper receipt for the rem so pald; i the Morigagor will, in ali respects,
prowpdy auct faithtully keep, perform and comply with all the terms, provision, covemants,
conditions amd agreements in ench of saki Leases o be kept, performed and complied with
by the Lassee therein, and will mt do, or permit anything to be done, the dolng of which, or
omit or refrain from doing anything, the omission of which, witl be 1 ground tor declaring
a forfeiture of suid fease,
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() Fhat the Mortgagor will give the Murigngee immediate notiee of any default under ench of
suid Tenses within its knowledge, or of e recelpt by it of any notice of defuult front the
Lessor, and furnish o the Morigagee asy st ol information that It may request concerning
the performaiice by the Morigagor of the covenants of suid Leave, or ol this Morigage, and
will permit the Mortgagee, at all reasonable tmes, 10 make investigation or exsmination
concerning such performance.

16. Mortgagee, or i agent, shall have the vight from time o tdime, unthl tis loan is repakd in R, to
inspect all of the property belonging to Morigagor and which are the subject maer of this
Muorigage and the Security Agreements,

11

Prioe w the'oesvrrence of an event of detiult us herelnatter defined, Mortgagor shall be permitied 1o remain
in full possession and<anirat of the mortgaged property, and, subject to the provisions hereof, o manage, use and
operate the nortgaged propery and every part thereof with the tiglis and privileges thereo appertaining, but afier
the aecurrence of an event of dofull, as hereinatter defined, Movtgagor, and ait parties clabming by, through or
under Mortgugor, shall and wiii surcender peaceable possession of said monigaged property and every part thereof
(¢ Morigagee immedintely upon demand, and Mortgagee shall be entitled to sole and exelusive possession of saiil
Mortgaged property and every part thereo!, md 1 sl rents, revenues, icome and profits therefrom, whh full right
and authority to collect and reveive the sais-and nfter deducting al) expenses and charges against said morigaged
property, shatl apply the snme as hereinafter jasvided.

1v

W is hereby expressly provided and agreed by Morgegor that in the event any one or more of the following
events, each of which shall be, and is hereby defined as an “ecvanrof default,” shall oceur, to-wit:

(@) U defaubt shal) be made in the payment of any installinent ofwiid note seeured hereby, or any interest
thereon, as and when the same shall become due and payable. hether by reason of acceleration or
otherwise; or

() LF defustt shall be made in the payment to Mortgagee of the sumis required herein to be pakd to cover
insurance and taxes, us und when such pryments are required 1o be made o Morigagee; or

(©) U defaule shali be mads by Morigagor in the due performance or observecion of any covenant,
agreement or condition herein contiined or required to be performed or vbserved by Mortgagor, and
sucli default shall comtinue for o perlod of thirty (30} days after the date of the maling of a written
notice addressed (o Mortgagor at the address above set forth, or to such other address as may be
designated by Mortgagor in written notice delivered to Morigagee; or

I any warranty of Morigagor containied herein shall prove 1o be In any materinl respect incorrect or
{f there shall be any other breach of any such warranty; or

if Mortgagor shall become insolvent or unable to pay debis owing by Mortgagor as they mature, or if
Mortgagor shall file a voluntary petition in bankruptey or a voluntary putition seeking reorganization
or seeking 1o effect & plan ov other arrangement with creditors, or shall file an aaswer admining the
Jurisdiction of the court and the material allegations of any voluntary petition filed against Mortgagor
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pursuint to an Act of Congress retating o bankrupts, or if Mortgagor shali be adjudged bankeupt or
shall make an assighment for the beneth of crediiors o o wn wgent autharized W liguidaie any
substantind part of the wssely of Morigagor or shidl apply for or consent 1o or acquiesce in the
appoltment of any recelver or trastee for Mortgager or of i substantinl part of the property owned by
Murtgagor; or

U oan order shall be entered pursunit to any Act of Congress relning (o bankripis or 10 ahy act
purporting to be ametidutory thereol approving an involuntary petition seeking reorganization of
Mortgagor or seeking the appointiment of any receiver or trusiee for Morigagor or of o substantial part
of the propetty of Mortgagor or @ writ or warsant of stachinent or of disteaint or any similasr process
shal! be tasued sgainst u substantinl part of the proporty of Morigagor amd sueh order is not vaented or
steyaerant of attachment or other sitrar progess 1y not relensed or bonded swithin forly-five (45) duys
Mieraevy, or

I any gussrsr of the tote secured by this Mortgage shall defalt in die performance of the provisions
of his guiraniee it any respect,

THEN, ANDIN EACH ANG EVERY SUCH EVENT:

L.

The bidnee of the principal o1 ihe wote then ousinding and wnpaid and the acerued Inerest thereon
shall, ot the optian of Mortgigee-becems and be due andd payable immedimtely, anything in suid iote
ar it thiy Mortgage 10 the contraiy ssseithstancing, ane sald principal sum dien otsanding and unpalid
shall ber interest at the tute of Toar 14,0%) per cont per anrmim above the interest then in effeet
("Default Rate"y;

Upon demand, Mocigagor shill forthwith sueesader o Morigagee the netunl possession of alf of the
mortgaged property and iy shadl be fawtul (whedscar not Morigagor has so surrendered possession)
for Mortgugee, either personnlly or by agents v proreys, forthwith o enter o or upon
morigaged property and fo exclude Mortgagor, the agesis and servis ol Mortgagor, nnd sl partics
¢laiming by, rough or under Mortgugor, wholly therefrom: and Mortgagee shall thereupon be solely
i exclusively etitttted to possession of spd mortgaged properizand every part thereof, wid © use,
operate, thsange and control the s, cither persoially or by manbpzes, ugents, servaas or atorys,
for the benetit of Muortgagee, to the fillest exient wathorized by taw, wicd upon every such entry, the
Mortgagee tiay, from time w time, atthe expense of the mortgaged propeity and every part thereof,
ke al) necessiry awl proper repates wod replicements thereto wd thereon, s the Mortgages may
seem judicious;

Morigagee way make demand for and colec! and receive ali rents and income frcm e mortgaged
property, including rents and ncome weerved but unpald prior to the date of such darialt, and the
receipt of Mortgagee therefor shatt be bluding on Mortgagor with respect to the amount so paid. Al
sums of money received by Moctgagee from rents and [ncome, ufter deducting therefrom the reasonnlsie
charges snd expenses paid or isgurred in connection with the collection amd disbursement thereof, shall
be appited to the payment of the note secured hereby, or applied 1o remedy any default hereunder, s
Mortgngee may divect.  Any lessee of the mortgaged property, or any part thereof, shall be fully
protected fn relying and neting upon the written statement of Morigngee 1o the effect that this Mortgege
is n defaule and that Mortgagee is enthited to recelve the rents and income liereunder, notwithstanding
any notice 1o or knowledge of sald lessee 10 the contrary, Said lessee shall have no duty 1o deterinine
thit any sum pald to Morigagee hereunder §s properly applied by Mortgagee; aid
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4. Morgagee may proceed by suil or suits at law or in equity, as Mortgagee may be advised by counsel,
to entforce the payment of said note or 1o foreclose this Mortgage, and in such event Morigagee shall
be entitled to a reasonable fee Tor its service and the services of its aitorneys and agents, and for all
expenses, costs and outlays. Upon or at any time after the filing of any suit 1o foreclose the lien hereof,
Mortgagee shall be entitled, as o manter of right, to the appointment of a receiver of the morigaged
property, either before ot after sale, without notice and without regard to the solvency of Morigagor
at the time of application tor such receiver, and without regard to the then value of the morigaged
property, and Mortgagee, may be appointed as such receiver. Such recelver shall have power to colleet
the rents, issucs and profits from the mortgaged property and all other powers necessary or incidental
for the proteetion, possession, control, management and operation of the mortgaged property.

vi

Upon a satle-wesiles made by virte of any Judicial proceedings: (i) the whole of the mortgaged property,
real, personal and mixes, savy be sold in one parcel oy an entitety, or the mortgnged propeety may be sold in separate
parcels as nwy be determined ti; Mortgagee in its declsion; and () at any such sile or sules Mortgagee may bid for
and purchase the mortgaged prorarty or aiy part thereof and may mike payment therefor by presenting the now
hereby secured so that there may berendorsed as paid thereon the amount of such bid which is to be applied 1o the
payment of said note a8 herein provigal,

VI,

fn the event of foreclosnre of this Mortgags by ainy methods herein provided, the Mortgagor does hereby
waive any and all rights of redemption or appraisement, and consemts that sale of said property may be made as o
whole or in parcels.

VIL,

Upon the foreclositre and sule of the mortgaged property, or any piit thereof, the proceeds of such sale or
sales shall be applied as follows:  Hirst, 1o reasanable Miorney's fees paurt costs and expenses, outlays for
documentary stamps, cost to procuring fitle certfienes, continuing abstaaes. lille searches or examinations
reasonably necessiry or proper; and next, 1o the paymem of any all udvances mede by Mortgagee, with interest
thereon as hereinabove provided: next, 1 the payment of the balance of the Indebtodiess evidenced by the note
secured fiereby, with Interest thereon as theeein provided; nnd nny surplus thereafier shali-he paid 10 Morigagor,
provided that in the event the net proceeds of sucli sale or sutes sholt nat e sulfleient o pay e 63l the indebtedness
fiereby seeured, Mortgagor hereby promises and agrees to pay any deficlency thereon on demzand,

VIIL.

No remedy herein conferred wpon ot reserved to Mortgagee is intended o be exelusive of any other remedy,
but every remedy herein provided shull be cumulative, and shall be i addition (o every other remiedy given
hereunder of now or herealler existing at lwv or in equity, or by statute; and every power and remedy given by this
Mortgagee may be exercised from thme to e and us often as may be deemed expedient. No delay or omisslon by
Mortgagee K exercise ony ripht or power arlsing front any defiult shall inpaie any such clght or power or shald be
construed o be o waiver of any default or in sequieseence therein,  In cise Morigagee shall have proceeded 1o
enforee any right under this Morgage by foreclosure, entry or otherwise, snd such proceedings shall hive been
discontinued or nbundoned beeanse of waiver or for any other reason, or shull hnve been determined adversely, then,
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and in such and every such case, Mortgogor and morigngee shall severally and respectively be restored 1o their
former positions and rights hereunder i respect of the mortgaged property, and all rights, remedies and powers of
Mortgagee shall continue as though no such proceedings hud been taken,

X,

It any additional sum or sums shall become due and owing by Mortgagor to Morigagee, pursiam (o the
provisions hereof, the nffidavit of Mortgagee shall be sufficient evidence of the fact that such additlonal sums are
secured hereby in the amotint set forth in such affidavit,

X.

The term " Mortgagee” shali be deemed to mean and include the endorsee(s), transferee(s) or the holder(s)
at the tinse being of tireqiate hereinabove described, and the suceessor or sueeessors and assigns of suid Mortgagee,
amdl the covenamts and pgreements shall bind and inure to the peneBt of the heirs, successors and assigns of
Mortgagor and all persons ciniring undsr Morigagor and the endorsee(s), transferee(s), successors and assigns of
Mortgagee, Regnrdless of their fevm, all words shalf be deenied singular or plural and shall have the gender required
by the text.

XL

(o the event any part, portion or prov.sizp ol this Morigage or said note shall for any reason be iliegal,
invalid or unenforceable with respect to any class or part of the mortgaged property, then such part, portion or
provision thereof shatl be held to apply, and shall be apolled, only 1 such property us to which it is legal, valid and
enforceable; and such illegal, invalid or unenforceable parl, portion or provision shall be deemed separate and
severable from the vemaining portion thereof, an such remaiiing nertion thereof shull remain in tull force and effect
as w all the mortgnged property, the sanse as if such part, pordon ¢ provision thereo! declared illegal, invalid or
unenforceable had not been part thereof,

Xi.

Mortgagee shal) be entitled to own and hold by subrogation as additionalsecurity hereunder all mortgages,
tiens and other encumbranees which have been pald from the proceeds of this mortgege and note,  Said morigages,
ficos and other encumbrances shatl be operative even though they are diseharged of recrrd in the same manner as
if they were assigned to the Mortgugee without cancellation of the instruments which evidenze said mortgages, lens
or other encuinbrances, and as if they were not satistied of record.

XII.

No extension of time granted by Mortgagee. for the payment of the indebtedness, and no modification of
this Morigage entered into by Mortgagee, and no release of any property heretnder or any change m the release
prices or wity dicrease in the amotint of 1he Indebtedness by reason of n future ndvance, shatl affect or diminish the
priority of this Mortgage as ngainst any junior encumbrancer or agalnst any grantee who has purchased port of the
property subject o the Mortgage; and none of suid nets shall uifect the labilkty of the Mortgagor under the note or
under this Mortgage.
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Xiv,

The fen of this Mortgage shifl secure all future foans wid advances which may be made heronfier ot the
aption of the Morggagee and all exensions, renewals or modifications of the nole, fogether with interest thereon,

XV.

The toan secured heveby s made in veliance apon the ownership and managemewt of Mortgagor of the
mortgaged property. Therefore, it Mortgagor shiall vonvey all or part of the maortgaged property (except 1o the extent
permitied by the rerms hereof) or tF the management, owrership or comrol of Morigagoer shall change so that the
present shareleaders (FF Mortgagor is & corporation), partners (F Morigagor s« partnership) or owners (i1
Mortgagor is sonez other enlity) shall velinguish or lose their present degree of such manggemens, ownership or
control, then all indeatediess seeured hereby shiatl at once become due and payable o1 tive option of the holder of said
{udebtednesy. Insubstaiaichanges, or changes by reason of death or conveyinces or assignments made to members
of an ewngr's Lamily, shali-ooceperate 10 accelernte the indebtedness; but in the event of sueh chianges this clause
shall apaty o the grantee or adsignee us it he were the Mortgagor,

XVI,

fuis intended that ths Morsgage shaii oen first morigage on the fee simple title of the renl estate deseribed
i lixhibit "B subject only to corrent general waes poy yet payable and (o such tithe exceptions as are approved in
writtng by the Mortgagee, but nevertheless, free feom all other liens and encumbrances and free from mechanics'
fiens, Titie and freedom from sich Hens shalt be instiezd by an ALTA monigage tite insurance policy issued by o
litle insucance compady acceptable to the Mortgagee ity 1all amount of the loait,

XVIL,

This Mortgage and (e Note which it secures, will not be assumab’e without the Note Holder's consent. Any
sale, iranster, or further encumbsance, (including, but not limited 1o a conzaer sate, sale under articles of agreement
tor deed, or i transter to & Jand trust), or any atlempted sale, transfer, or furthes encumbrance of the undersigned's
right, title, and interest to the property morigaged hereunder, without said consany, shall render the entire note
indebteduess immediately due anct payable at the Note Halder's election,

XviiL,

Mertgagor, for itself, beneficinries of Trusi Noa. 1070190 and on behalf of each and every serson, except
decree or judgement creditors of Mortgagor in its representative capacily and of said rust estate-acquiring any
interest or 1itle (o the premises subsequerit to the date hereof, hereby walves all rights of redemption under any decree
of foreclosure under this Trust Deed. Mortgagor represents that it is authorlzed and emipowered by said Trust
Agreement or by the person having a power of direction over Mortgagor to effectively make the Waiver contained
in the preceding sentence,

M
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IN WITNESS WHEREOFE, this Mortgage bus been executed and defivered this 12th day of August, AD.,
1996,

The Chlcago Trust Company, us trustee
18 aforesaid mad not personally

SEE ATTACHED EXCULPATORY
;YC:iLAUSE FOR SIGNATURE

AL L E—

STATE OF HL.LINOIS)
)88
COUNTY OF COOK)

[ the umlcreagncd zI*N.pmry Pubstic In anc for dakd Coumy, tn the State sloresald, DO HEREBY CERTIFY
e A e Viee Prestdent of The Chicigo Trust Company, and
e e Su.whuy apid Bank, who are personatly know o me 1o be the
MIE Persons “whose times urc Subscribeit- 0 the foregolng isoment b such o Viee President and
_ Sucretary respectively, appeared betorg me this day i seison ned mknnwladgul that they signed i
defivered the sukl tastrumens s their own tree and vo Inary set il as e ree and voluntary wet of suid Bank, for
the uses wd purposes therehn set forth: aid the sald _“'_'_‘_-_;.,. Secretary-than and there ncknowledged that he,
custadtan of the corpotite seal of satd Bank, did WX the c.urimmm seal of sal l"ml-: to sid instriment as his own
frew andd vohumtaey act and as the free and voluntary act of seid Hank ay nlummd 7 2hie uses and purposes theeein
sed forth,

GIVEN, under my hand and Notaehal sesd s dayol __is80h

Natary Public

PREPARED BY AND MALL TO:

Alan M. Shure

GMS N, Clark Street (2,10 %, 0
Chicago, H. 60626 - -
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EXECUTION WITH EXCULRATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER
TRUST #__ 1070190  ATTACHED TO THAT __ MORIGAGE
DATED _ August 17, 1996 TOMITH __THE [ IRST COMMERCIAL BANK

It is axpressly understood and agread by and betwean the parties hereto, anything to the conirary
naotwithstanding, that each and all of the warrantias, indemnities, representations, covenants.
undertakings and agresmants herein made cn the part of the Trustes while in form purporting to be
the warranties, indemnities, reprasentations, covenants, undertakings and agreements of eaid Trustee
are neverthelass sach and every cne of them, made and intended not as personal warranties,
indemnities, representations, covenants, undertakings and agreements by the Trustes or for the
purposa or with tha intention of binding said Trustee personally but are made and intended for the
purpose o! dinding only that partion of the trust property specifically described herein, and this
instrumant i exacuted and delivered by said Trustee notin its own right, but solely In the exercise of
the powers con’aried upan it as auch Trustee; and that no personal liabiity or personal responsibility
is assumed by nor Zodil at any tima be asserted or enforceatle against The Chicago Trust Company,
an account of thislisirumant ar on account of any warranty, indemnity, represantation, covenant or
agresment of the sxid'iuslee in this instrumant cantained, sithey expressed or implied, all such
parsonal liabliity, if any, beir.g expressly waived and released.

IN WITNESS WHEREOCF, The hiengo Trust Company, not personally, but as  Trustes as aforesaid,
has causad these prasants to be sigrzd by its Assistant Vice President, and its corporate saal (o be
hereunto afficed and attestad by its / ssisant Secretary, the dey and year firs! above written,

DATE  August 14, 1396 The Chicago Trust Company,
as Trustes aforasaid and
not parsonally.

“V’*:.\J.Lml o E 2’4 L f;__\.(

Auiltnnt,V? Pregdent
Attes!.- TR
( t.uﬁ\fnt Secretary

) {, the undersigned, a Notary Fubic in and for the
COLNTY OF COOK ) 88 County and Stata aforesaid, DO HERZBY CERTIFY,
thal the above named Assistant Vice Prerdent and
Assistant Secretary of The Chicage Trust Company, personally known to me to be the samz parsons
whose names are subscribed 10 the foregoing instrument as such Assistant Vice Prasiaent and
Assistan! Secretary respectively, appeared before ma this day In parson and scknowiedped that ey
signed and delivered the said Instrumaent us their own free and voluntary act and ae the free and
volunlary act of said Company for the uses and purposes therein sat forth; and the said Assistent
Secratury then and there acknowtedged that said Assistant Secrelary, as custodian of the corporate
a8 of said Company, causad the corporate seal of sald Company to be affeed to sald instrumant as
said Acsistant Sacretary's own fres and voluntary act and as the free and voluntary act of said
purposss therein set forth,
*OFFICIAL SEAL”
ORA L. DAWSON Glven under my hand and Notarisi Seal this 14th  dey
Notaty Public, State of llinais of August 1960,

#y Cotnmission Expires yTEID Y : T
‘ PANARAIRIE /(// / S/ /// P ’,
[ i« -\ (_{( 0wl

G WWRVINBAWPLOC BV OARICIAP LTH
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+ Chicago, Hlinois P e August 12, 1996

~$150,000.00

ADJUSTABLE RATE INSTALLMENT NOTE

FOR YALUE RECEIVED, The Chicago Trust Compuny, not personaily but as trustee under the provisions of a deed
or deeds in trust duly recorded und delivered 1o suld company in pursusnce of a trust agreement dated July 15, 1977 and
known as (rust pamber 1070190, (herein calted “Borrower™), hereby promises to pay to the order of THE FIRST
COMMERCIAL BAMNK -an Ulinois Corporation, {and each successive from time to time owner and holder of this Note being
herein generally called the*Holder”) in the manner hereinafter and in said Mortgage provided, the principal sum of One
Hundred Fifty Thousand and Mo/ 100ths ($150,000.00) DOLLARS and interest on the balance of principal remaining from
time o time unpald at the rate eoivouted as follows:

() From the date of disbursement to March |, 2004, Eight (8.0%) per sanun. and,

(by  From March 1, 2004 to Sepreabder 1, 2001, the prime ite as published in the Midwest Edition of the Wall
Street Journal in effect Marcii-1,-2004, (the “Change Date™), but in no event shall the rate for this period
be less than 6.0% or greater thac14.0%.

in the following manner:

(1) From the date of disbursement to March |, 2004 priscisal nnd interest on the bilanee of principal remaining
from time to time unpaid at the rate as computed inn> above, shall be payable in consecutive monthly
installiments of One Thousand Four Hundred ThirtTnree and 48/100 ($1,433.48) DOLLARS cuch,
beginning with October 1, 1996 and continuing thereafter on the first day of each month to and including
Murch 1, 2004

For the period from March 1, 2004 10 September 1, 2011, the unpaid g rincipal balance ns of March 1, 2004
togeiher with interest as computed in (b) above shall be amortized over wperiod of 7 1/2 years and shall be
payable in consecutive equal nionthly installmenis beginning with Apeil 1, 2004 awcl continuing thereafter
on the first day of each month, except that « final puyment of principal and interest, i ot sooner paid, shall
be due and payable ot September 1, 2011,

(3)  Ali such payment on account of the indebiedness evideneed by this Note shall be applied Tirst to acerued and
unpaid interest on the unpaid principal bulance and the remainder to principal,

In the Event of Default hereunder, and until such Event of Default is cured, interest shall be paid on the unpaid
balance at the rate of four percent (4%) per annum above the interest rate then in effect (the "Default Rate”). A late charge
of 5% of each installment past due more than fifteen (13) days shall be paid. [nterest shall be computed on the busis of & 360-
duy year of (welve (12) thirty (39) duy months for each day ult or any purt of the principal balance hereof shall remain
owtstanding.

This Note is given to evidence an nctun? loan (the "Loean") in the above amount and is the Now referred (o in and
secured by:

:
:
:
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n Mortgage {herein alled the "Mortgage") to Holder bearing even date heeewdth, o certain real estote snd
personalty (herein catled the "Premises™) in Cook County, Hifinois, granting o Holder o first tien on and frst
security Intorest in (e Premises and all personalty and Bxtures located on the Premises; and

an Assigninent of Rents (herein called the "Assignment™) bearing even date herawith, assigning w0 Holder
wl of the remts, issues and profits of and from the Premises and certaln feases thereat’, and

Uniform Commercinl Code of inols - Article 9 - Financing Staements; and

Other nnd sundsy collateral insiruments tarther securing the payment of the Loun,

The Note nzaall of the foregolng are reterred w herein individually and collectively as the "Security Documents,”

Up 1o 20% of the eapstanding principal balanee muy be prepaid in any one vear without pennlty upon 30 days writien
notice 1o the Note Holdee/“Thae-orivilege is noncumulative, A 1% penalty wll be applicd to any prepayment in excess of
the allowable amount.

The oceurrence of any of tie Tollowing events shall constivate & default by the Borrower {"Event of Default”) under

this Note:

i)

It deftnit be madke o five (5) daye-in the due mnd punciual payment of principal or interest ieeeon when due
in accordance with the terms hercsiwithowt notice or grace period of any nature;

If Borrower Talls to perform, keep or observe any term, provision, condition, covenant, warranty or
representation contiined tn this Note which (e required 10 be performed, kept or observed by Borrower after
the lesser of thirty (30) days written notice from Holder or such period as specifically provided;

Occurrence of a default or of an Event of Detault wrder the Mortgnge (Deed of Trast) or the Security
Documents or any other agreement, instrunient or dosament_heretofore, now or at any time hereafter
delivered by or on behalf of Borrower to Holder which is not'curcd- within the lesser of thirty (30) days afier
natice to Borrower or such lesser period as is provided therein;

The filing by Borrower or mny guarattor of the Loan, of a reguesi or a petition for liquidation,
reorganization, adjustment of debts, arrangement, adjudication as a bankeupt, or similar relie! under the
bankrupicy, insolveney or similar laws of the United States or any state or tefritory thereof or any foreign
jurisdiction; or the institution by Borrower or any guarantor of the Losn, ofany formal or nformal
proceeding for the reorganization, dissohution or liquidmion of, settlement of ¢laire »gainst or winding up
of aftairs of Borrower or any guasantor of the Lonn; or the cessation by Borrower or-ary guarautor of the
Loan, 43 u going business concern and failure by Borrower within 90 days to terminate, discharge or
otherwise remove such proceeding,

The filing against Borrower or any guarantor of the Loan, of a request or a petition for liguidation,
reorganization, adjustment of debts, arrangement, adjudication as  bankrupt or similur relief under the
bankrupicy, insolvency or similur Taws of the United States or any sigte or territory thereof or any foreign
jurisdiction; or the institution by Borrower or any guarantor of the Loan, of any forma) or informal
proceeding for the reorganization, dissolution or lquidation of, seitlement of claims against or winding wp
of atfairs of Borrower; and the failure by Borrower or any gearantor of the Loan, within forty-five (45)
days, to erminate. discharge or othierwise remove such proceeding.
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The appointment of or authorization for a custodinn trustee ov receiver of Borrower or any guaranior of
Louit, o for a trustee, custodian, receiver or pgent to take charge ol any property of Borrower: provided,
such custodinn, trustee or receiver or agent shall not have been removed or otherwise discharged within
forty-five (45} days of the date of his quaditication,

Borrower or any gunrantor of the Lown shol make an assignment for the benetit of creditors or shall admit
o wwriting s foability to pay lts debts generally s they become due or shall consent 1o the appointment of
n eecelver or trustee or laguidation of sl or o magor part of Borrower's property, or the Premises.

The ranstfer of dtle o uny property or any part thereof by Borrower ns debtor in possession under the
Baakruptcy Code, or n trustee for Horrower under the Bankrupicy Code, w any tiird party, whethet or not
thecobligations of Borrower under this Nate are assumed by such thind party.

The inctimation of o foreclosure action against the Premises or any part thereof, or the filing of @ lien ngainst
the Prevduna or any part thereof, which Is not removed of record, bonded over, or Insured aver by title
insurance, onaenivsed within thirty (0) days after Borrower is notified by Holder or otherwise of sich
filing.

{F any of Boreower, ovnay guatantor of e Loan, shall change fts nume, identity, structure or employer
identiticatlon number wiihou:miotiying Holder and recelving Holder's consent 1o sime,

k) It the Premises shall be abandonss

Upon the aceurrence of an Event of Default, Holder, wt its option, without notice or demand by Hokler to Borrower,
exeept for such notice or griwe perlods ns iy be specificaly pravided in this Note or It the Security Documents: (1) may
dechire the principnl sum remaining unpaid hereon, together wittiacerugd Tnterest thereon, Immediutely due and payable al
the place provided for paymoemt and the Holder shall have the rigitw forgelose the Mortgage nnd pursue any other legul
remedy to which it is ensitled mirsuant to the Mortgage or any olher Secarity Documents; (H) mny exercise any one or more
of the rights mnd remedies acerulng to a secured party under the Unlfors Consmercinl Code of the relevant jurisdiction snd
any other applicable Tnw upon default by w debtor; () may enter, with proceis of aw and without breach of the peace, any
prembses where the real or personnl property secured by the Security Documenia is or may b locnted, and may selze or
remove s Trom suick premises and/or renmin upon sakl premises amd use the smieiozhe purpose of collecting, preparing
andt disposing of the reat or personal property secured by the Security Doctiments; (1v) mav.sell or olherwise dispose of the
property secured by the Securlty Documents at public o private snle for cash or ¢redit, (v imuy. regardless of the sdequacy
oF any other collateral availnble to Holder, set-olt rny deposits or other sums credited by or payatle or due from Holder
Barrower, or iy manles, cash, cash equivalents, securltles, Instruments, documemts or oier sagets of Borrower in
possession ot controt of Holder or s bailee for any purpose whick muy be applied o reduced o cash il applied by Holder
as 4 set-oit by Holder against all sums due Holder under this Note or any other Security Documents; oi («3may pursue any
and b other remedies available under the Note or any Securily Documents,

Upon an Bvent of Defoult, Borrower, ininedimtely tpon dentand by Hoelder shal) assemble the property secured by
e Security Documents and make it avallable t Holder at a place or places to be designated by Holder which Is reasonably
convenient to Holder and Borrower,

Upow the oceurrence of an Event of Dotenlt and neeeleration of the maturity hereof, a wender of payment of the S
amount necessary to sty the indebredness evidenced herehy whether such payinent 18 teedeeed volumarily durlng or after
foreclosure of the Mortgage or pursuant to vealiantion upon vthor security, shil constilie n purposeful evasion of the ¥
prepayment terms hereof, und it is agreed that any such tender of paymont will be deemed o be n voluntary prepayment
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hereunder, and such payment will therefore be subject to anc include the prepayment premium specified herelnabove. Such
premitini shall constitute liquidated damnges payable to Holder on account of Borrower's breach of its agreements and
Holder's loss of u benefit for which it bargained.

Borrower warrants and represents to Holder that Borrower shall use the proceeds represented by this Note solely
for the purpose of owning and operating the business of Borrower and consistently with all applicable laws and statutes,

The parties hereto intend and believe that each provision in this Note comports with all applicable law. However,
if any provision in this Note s found by u ceurt of law to be In violation of any applicable law, and if such court should
declare such provision of this Note to be unlawful, void or unenforceable as writien, then it is the intent of all parties hereto
thist such provision: shall be given full force and eftect to the Rullest possible extent diat it is legal, valid and enforceable, that
the remuincer of this Note shall be construed as if such unlawful, void or unenforceable provision were not contained therein,
and that the rights, oblgations and interests of the Borrower und the Holder hereof under the remuinder of this Note shal)

continue in full force and «ffect; provided, however, that if any provision of this Note which is found to be in violation of

iy applicable faw conceras - imposition of interest hereunder, the rights, obligations and interests of Borrower and Holder
with respect to the impnsitiois u-interest hereunder shall be governed and controtled by the provisions of the following
patagraph.

It is the intent of Borrower and-tewder (o comply with the Inws of the state in which the Premises 18 located with
regard to the rate of interest charged hereunde:, wnd accordingly, notwithstanding any provision to the contrary in this Note,
the Mortgage, or any other document securizg G Note, no such provision in any such instrument, including without
limitation any provision of this Note providing for-iz puyment of interest or other charges and any provision of the Security
Documents providing for the payment of Interest, iené;<osts or other charges, shall require the payment or permit the
collection of any amount (herein calted "Excess Interest®) in-cxeaas of the maxinwm amount of interest permitied by law to
be charged tor the use, detention, or forbearance i the colleatlon, of all or any portion of the indebredness evidenced by this
Note; provided that if any Excess Interest is provided for, or is adp:dicated as being provided for, n this Note, the Marignge
or any of the Security Decuments, then in such event, the Borrover shall not be obligated w pay any Excess Interest and
any Lixcess Interest recoived by Holder shall, at the option of Holder, te eredited againgt the then owstanding principal
balmnce or acerued and unpaid interest or be refunded o Borrower, ey combination thereof, Further, the applicuble
interest rate or rates shail be automutieally subject to reduction to the maximam hwtul ete wllowed to be comtracied for in
writing under the applicable usury laws of the state in which the Premises 18 (cézicd as at the dute of dishursement of the
indebrtedness evidenced hiereby; and this Note and all other Security Documents shitl b Zeemed o have been, and shall be,
reformed and eodified to reflect such reduction in such interest rae or rates: and neither Boirower for my other person shal
have any action or remedy agalost Holder for any damages arising out of the payment or <oliection of any Excess Interest,

All of the Holder's rights s ronedies undor this Note are cumulntive, concurrent and vsn sxclusive and may be
pursiied singularly, successively or togethier, at the sole discretion of the Holder, The accoplance by #5alder of any partil
payment made herounder will not estabrish o custom, or walve any rights of Holder 1o enforce promps uayment hereof,
Holder's failure to require strict portornumee by Borrower of any provision of this Note shall not waive, affect or diminish
any right of Holder therentler o demand strict complisnce and pertormance therewith, Any waiver of an Event of Detaull
hereunder shall nol suspend, waive or affect uny other Lvont of Defiuult hereunder, Borrowey wuives presentment, demand
and protest and niotiee of presentment, protest, dishonor, default, non-payment, maturity, release, compromise, seutlement,
anel cansenis to any and ol extensiony or renesals of this Note ikl diligenee in tking any action to collect the Indebiednoss
evidenced hereby, and hereby ratitles and confirms whatever Holder may do in this regard.  Borrowor further walves )
notices in connection with the delivery atd acceptance hereof and all ather notices In connection with the performance,
defaul or ¢nforcement of the Note, 0 the extent peemitied by faw,

j
;
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Borrower hereby expressly walves any and all rights of redemption, reinstaiement or exerption rights und the benetlt
. of vidution and appraisement privileges evidenced by this Note or the Mortgage securing this Note, on ks own behalf and
o on behall of ench and every person, it being the intent hereof thst any and all such rights of redemption of the Boirower and
of ull wiher persons are and shitl be deemed 1o be hereby waived to the Jullsst extent permitted by law,

Borrower agrees to pay, upon Holder's demand therefor, any and all costs, fees and expenses, including reasonuble
attorneys' fees, costs and expenses incurred in enforcing any of Holder's rights hereunder, incliding but not Hinlted to costs,
fees, expenses and attorneys' tees incurred by reason of Borrower's Bankruptey or any other matter whereby Holder retains
counse! in order 1o effectunte complinnce with the terms of this Note, or under the Security Documents,

This Note is submitted by Borrower to Holder at Holder's principal place of business and shall be deemed to have
beett made thereat. < Tois Note shall be governed and controlled by the laws of the State of Illinois as to interpretation,
entorcement, validity, construction, ¢ffect, choice of law and in all other respects. Borrower hereby consents and submits
to the jurisdiction and veniz.of any locat, state or federal court in the county of the state where the Premises is situated.

IN WITNESS WHEREOT, the undersigned have executed this Note as of the date first above wrilten,

The Chicago Trust Company,
ot personally but as trustee as
aforesaid

Altest:
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EXHIBIT ‘B

THE EAST 14 FEET OF LOT 17 AND 'THE WEST 17 BERT OF LOT 18 IN BLOCK 3 IN LINN AND
SWAN'S SUBDIVISION OF THE WEST 122 OF OUTLOT IR IN CANAL TRUSTEE'S SUBDIVISION
OF THE EAST 172 OF SECTION 29, TOWNSHIP 40 NORTH, RANGIE {4 EAST OF TL THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, HLLINOIS,

PA HE W, FULLERTON, CHICAGO, 1. 60614

PN F4-24-423-028-1XK0)
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