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MORTGAGE

THIS 1S A FIRST MGUPTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO'¢ CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ~AiD PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIA =D,

THE MAXIMUM AGGREGATE PRINCIPAL EALANCE SECURED BY THIS MORTGAGE 2
J
[~
L

I8 £131,000.00 WHICH IS 12b % CF THE “NOTE AMOUNT".

et

|, DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A} Seourity instrument. This Mortgage, whichs dated JUNE 18, 1888,
will be callad the "Security Instrument.”

8 Borrower. PETER RIVERA AND HEATHER RIVERZ, HUSBAND AND WIFE

Al 2
(*\ b U)LD\ %) )
‘ . op DEPTSOLGELORDING 453,00
‘\;\L)\\ [~ )({jr\\\»---'[_ﬂ(,ﬂ@ﬂ TRMABSS 08/28/94 11145300
v 8232 8 CE W—-96~AE59604
' COOK COUNTY RECORDER
sometimas will be called "Borrower” and sometimes simply " or “me.”
{C)  Lender, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LDAN ASSOCIATION * » * *» * » *» * * |TS SUCCESSORS AND/OR
ASSIGNEES, will bie calied "Lender." Lender it A FEDERAL SAVINGS ANO LOAN

ASSOCIATION  which is organized snd exists under the laws of the Unitad States, Lender's
address Is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 84612,
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' (O} Mote. The note signed by Borrower and having the sama date as this Security
Instrumant will be called the "Note." The Note shows that | owe Lender the originsl principal
amount of US. $104,800.00 (‘Note Amount'), plus accrued and deferred interest and
such other amounts as stated In the Note. | have promised to pay this cdebt in monthly
paymaents and to pay the debt in full by JULY 01, 2026,

(E}  Property. The property that is described below in Section IIl entitied "Deacription
of the Property" will be called the "Properiy.”

{F} Sums Seocured, The amounts described balow in Section Il entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the “Sums Secured.”

(G) _Serson. Any porson, organization, govarnmental euthority or other party will be
called "Parsen

. BORROWEZR'G-TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, iw'evocably grant and convey the Property to Lender subject to the terma
of this Security Instruriarit. This means that, by signing this Sacurity Instrumant, | em giving
Lender those rights thgt are stated in this Sacurity Instrument and also those rights that the
law givas to lenders who hald mortgages on real property. | am giving Lender these rights to
protact Lender from possible iosgec that might result if | fall to!

i pay all amounts owqd to Lender under the Note and all other notes secured
by this Security Instrument, called thi 'Szcured Notes' inciuding future advances made by
Lender and any changes to the Secured /v>tes made with the written consent of l.ender;

i} pey, with interest, any amounic *iat Lender spends under Paragraphs 2 and 7
balow to protect the value of the Property and Lender's rights in the Property; and

(i) keep all of my other promises and agroemants under this Security Instrument,
the Secured Notes and any changes to the Secured No‘ss made with the written consent of
Lendar,

W, DESCRIPTION OF THE PROPERTY
| give Lender rights in tha Property descrived bslow:

) The property which is located at 220 E PARALLEL PALATINE, IL
60087. L " =W " » N " N u w k * » - N % KN " | I - o Tha |°g.i

description of the Property is attached as Exhibit "A" which is made a part ut-this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
02-23-101-140-0000

i Al buildings and other improvements that are located on the Described
Property,

lil Al rights in other property that | have as owner of the Dascribed Property.
These rights ara known as easements, rights and eppurtanances attached to the Property;

5000881 (04,08.98/1:90) AQAL Page 2 n
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‘ 0001773608
) Al rights in othar property that | have os owner of the Deucribhd Property.
These rights are known 2a sasements, rights and appurtensnces attached to the Property;

vl AN ronts or royaities and other tncoma from tho Described Property.

(v} Al minoral, oll and gas rights and profits, water rigits and stock that are part
of the Described Property. '

{vis Al rights that | have In the fand which lies in the streets or rosds in front of,
bahind or next to, the Described Praperly,

tvid Al fixturag thet are now or in the future will be on the Described Property or
on the property deacribed in subsaction (il of this Sectior

i) Al of the riphts end property described in subsections (i) through tvil) of this
Seclion that | asquire In the tulrd;

ix) Al rapincamenty of or additions to tho proporty described in subsections 1)
through (viil) of this Sectiun; and

(x| Al of the amzunts thot | pay to Lendor under Paragraph 2 below.

V. BORROWER'S RIGHT 70 G2ANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TU-*2FEND OWNERSHIP OF THE PROPEATY

{ promise that () | lawfully own the Property, (il § have the right to marigage, grant
arid convey the Property to Lender; and lii) lhere sre no ocutstending claime, charges, liahs or
encumbrances ugainst the Froperty, except for tiiose which sre of public record.

! givo a ganeral warranty of titie to Lendar This moeans that | will be fully responaible
for any letsos which Lendar suifers because somaons ofnsr than myself has Jome of the
rights in the Property which | promise that | have. | promise-wmat | will defend my ownarghip
of the Property against any claims of such rights.

COVENANTS
} promise ond | agres with Lender as follows.

1. BORROWER'S PROMISE TO PAY

{ will pey to Lender, on timn, @il principa! and interast dus under thu Secured Notes
and any prepayment and lete charges due under the Secured Notas,

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Qbligations

| will pay sl amounts necessery to pay taxes and hazard insursnce premiums on
tha Property as well 8s gssessments, lessenold payments, ground rents or mortgage insurance
premiumg {if any)

RD00AC (04.08,08/1:06) AJBE MORTGAGE-ADJUSTARLE it
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(B} Escrow Acoounts

0001773606

Subject to appliceble law, no escrow shal be required except upon written
demand by Lender, in which case, | shall pay to lender on the day payments are dus under
the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly taxes, penaities and
assessmants which may attain priority over this Security Instrument as a lisn on the Property;
(b} yearly leasehald payrents or ground rents on the Property, if any: (cl yearly hazwd or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (8) yearly
mortgage insurance premiums, if any. These items are called "Escrow Iltems” Londer may, at
uny timo, collect and hold Funds in an amount not to exceed the maximum amount a lender
for # federally related mortgage ioan may require for an escrow account under the federal
Real Eastate se‘tlement Procedures Act of 1974 as amended from time to time, 12 USC
2601 et sao V'RESPA"}, unless another law that applies to the Funds gets & lesser amount. If
50, Lender may. 71 any time, coilsct and hold Funds in an amount not to exceed tho lesser
amount. Lencder »av estimate the amount of Funds due on the basis of current data and
reagonable astimates cf expenditures of future Escrow itams in sccordance with applicable
law.

The Funda shall ba held-in an institution whose deposits are insured by a faderal
agency, instrumentality, or entity (ncluding Lender, if Lender is such en institution} or in any
Fadural Home Loan Bank. Lender shill anoly the Funds to pay the Escrow Items. Lender may
not charge me for holding and applyina.iba Funds, annually onalyzing the escrow account, or
varifying the Escrow Itoms, unless Lender saye me interast on the Funds and/or applicable law
permita Lender to make such & charge. Howavar, Lender may raquire me to pay a one-time
cherge for an independent real estate tax reporting service used by Lender in connaction with

this loan, uniasa applicable law provides otherwise Uniess an agraoment s made or spplicable
law requires interest to be paid. Lender shall nov.or required to pay mae any intorest or
sarnings on the Funds. Lander shall give to me, withodt charge, an annual accounting of the
Funds, showing credite and debits to the Funds and tha purpzne for which each debit to the
Funds was made. The Funds ars pledged as additional gecurity for all sums secured by this
Security Instrument.

it the Funds held Ly Lender oxcesd tha amounts permitted to be held by
spplicable law, Lender ahall account to me for the excess Funds in dccordance with the
reguiroments uf spplicable law. It the amount of the Funds hald by Lender 8% ¥y time Is not
sufficlent to pay the Escrow ltems whan dus, Lender may 30 notify mo in veiting, and, In
such cass | shalt pay to Lendor the amount necessary to make up the deficlency-c: shortage.
| shatl maks up the deficiency or shortago in accordance with the recuiremants of ihe Lendar,
at its wole dincration, In the manner and times prescribed by RESPA

Upon payment in full of ell sums securad by this Security Instrument, Lender shull
promptly ratund to me aivy Funds held by Lendor. 1f, undor paragraph 28, Lendar shall acquire
or sell the Property, Lendar, prior to the acquisition or saie of tha Proparly, shall apply any
Funds held by Lander at the time of acquisition or sdle as a credit againt the sums aecured
by this Security Instrument.

ACO0MD (04.00.901184) AOW MORTQAGY: ARJUSTANLE
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender wil! apply each of my payments under tha
Secured Motes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0001773808

First, to pay prepayment charges due under the Securad Notes;

Sacond, to pay any advances dus to Lender under this Swcurity instrument:
Third, to pay the amounts due to Lencer under Paragraph 2 sbove;

Fourth, to pay imerest due under the Secured Notes;

Fifth, to pay deferred interost dus under the Secured Notes;

Sixth, A% pay principal due under the Securad Notes:

Last, to-cay late charges due under the Secured Notes.

4, BORROWER'G CBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all ta¥eg. assassments and any other charges and fines that may be imposed
on the Property and tha! rigy be superior to this Sacurity instrument.

| will slso make paymerts dus under my laase if | am a tenant on the Property and |
will psy ground rents (if any) due on the Property. ! will pay these amounts either by meking
the payments to Lander that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge that /s made against property because an obligation has
not been fulfilled is known as a llen, | will promptly pay or satisfy all liens against the
Property that may be superior to this Security Instrument. Howaever, this Security Instrumant
does not require me to satisfy a superior lien if. 4A) | sgree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approvas in writing the way in which | agree
to pay that obligation; or (B in good faith, | argue o «defend against the supaerior lien in &
lawsuit 5o that, during the lawsuit, the superior lien msy not.be enforced end no pert of the
Property must be givan up; or (C) | securs from the holde: oi that other lien an agresment,
approved ih writing by Lender, that the lian of this Security Irsziument is superior to the lien
held by that Person. |f lLendar determines that any part of ihe Property is subject to a
superior lien, Lender mazy give 1o ma a notice identifying the superiar iisn. | will pay or satisfy
the superior lisn or take ona or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S QBLIGATION TO MAINTAIN INSURANCE

At my sole cost and axpense, | will obtain and maintain hazard insurance-ts- cover all
buildings and other improvemenis that now are or in the future will be locaiad on the
Property. The insurance must cover loss or damage caused by firs, hazards normally covered
by "extended coverage’ hazard insurance policies and other hazerds for which Lender requires
covarage. The insurance must be in the amounts end for the periode of tims required by
Lender. | may choosa the insurance company but my choice is subject to Lender's approval
Lender inay hot ratuse to approve my choice unless the rafusal is roasonabie. All of thege
ingurance policies and renewals of the policies must include what is known as a Standmrd
Mortgeges Clauas to protect Lender. The form of alt policies and renewals must be
acceptable to Lender. Lander will have the right to hold the policias snd renewals. 1f Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal noticas that |
recaivo.
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If | obtain earthquake Insurance, any other hazard inaurance, credit life and/or dissbllity
insurancie, or sny other insurance on or rolating to the Property or the Sacured Notes snd
which are not spacifically requirad by Lender, | will name Londer as loss payes of any
proceods.

If there is a lose or dasmago to the Property, ! will p.romptlv‘ notify the proper
insurance compiny and Lender. It | do not promptly prove to the Insuranco company that the
loss or damage occurred, then Lender may do s0.

Tha amount paid by the insursnce company is called "Proceeds.’ Any Procesds received
will be applied fiist to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds. and then, at Lender's option and in the order and proportion as Lender
may deterrine in its aole and absolute discretion, regardiess of any impairmant or lack of
impairment of “szcurity, as foliows: (A) to the extent allowed by applicshle law, to the Suma
Socured In & mamizz that Lender determinas and/or (Bl 10 the payment of costs and sxpenses
of necessary repdia-or to the rostoration of the Property to a condition satistactory to
Lender, such applicationts be mada in the manner and &t the timus as determined by Lander.

if | abendon tha Proprriy or If | do not snaswer, within 30 days, a notice from Lender
stating that the Insurance cuinzuny has offered to settio a claim, Lender may collect the
Proceads. Lender may use the Proiessis to repalr or restore the Property or 1o pay the Sums
Socured. The 30-day period will bogin-when the notice is given.

\f any Proceeds are usad 10 raduce the amount of principal which | owe to Lender
under the Securad Notes, thst uso will not celay the due date or change the smount of any
of my monthly payments under the Securec-Mstes and under Paragraphe 1 and 2 above.
Howaver, Lender end | may agree in writing to azisys or changes.

|# Lender acquires the Proparty under Paragraph 27 below, ol of my rights in the
insurance policies will belong to Lender. Also, all of my rightz-in any proceeds which sre paid
becsuse of damage that occurred before the Property is acuuired by Lendsr or sold will
belong to Lender. However, Lender's rights in those proceecds will not be greater than the
Sums Securad immediately before the Property is acquired by Lencar or sold.

If | am ragquired by Lender 1o pay premiums for mortgage incurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreamant with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantially change the
Property and | will not aliow the Property to deteriorate. | will keep and meintair the Property
in compliance with any state or faderal hazardous materials and hazardous waste laws. | will
not use, genarate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender end its employees,
officers and diraciors and their successors from any claims, damages or coats for required
or necessary repair or the removal of hazerdous waste or any other hazardous materials
ciaim. ) | do not own but &m a tenant on the proparty. [ will fulfill my obligations under my
lnase. | also agree that, if | acquire the fae title to the Froperty, my lease interest and the fae
title will not merge unless Lender agrees to the marger in writing.

SO00AF (04.00,30/1:38) AOIM MORTGAGR - ADJUSTADLE
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" f 7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

i ! if: {A) | do not keop my promises and agrasments made in this Security instrument, or
L 7 (B) someone, including me, bogins a legal proceeding thet may significantly affect Lender's
Lz 3 rights in the Property (such as & Isgal proceeding in bankruptcy, In probats, for condamnation
P4 or ‘0 enforca laws or raguiations), that Lender may do and pay for whatever is necessary to
oy ! protect tho Lender's rights in the Property. Lundar's actions may include’ sppearing in court,
» ) paying reasonablo attorneys' foss and entering on the Property to- make repairs. Lendsr must
(‘U give ma notice hefore Lender may take sny of these actions. Although Lender may take action

undar this Paragraph 7. Lendar does not have to do so. Any action taken by Lunder under this
Paragraph 7. will not relense ma from my obligations under this Security instrument.

| will pay to Lender any amounts which Lander advances under this Psragreph 7 with
interest, at the interest rate in wffect under the Sacured Notes which have not heen paid |
will pay thote amounta to Lendor when Lender sends me a notice requosting that | do do.
intarest on eac’: amount will ogin to accrue on the dato that the amount is advanced by
Lendar. Howave', hendar and | may sgree in writing to terms that are ditforent from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay thosi emounts with interest.

8. LENDER'S RIGMT TO 'NJOPECT THE PROPERTY

Lender, and others auinzrized by Londer, may enter upon and inspect the Property.
They must do €0 in o reasonable mannar and at reAsonable times. Befors or &t the time an
inspection s made, Lendsr must—¢ive mo notice stating reasonsble purpose for the
inspaction.

9, AGREEMENTS ABOUT GOVERNMENTAL TAKING Of THE PROPERTY

| assigri to Lender all my rights: (Al to proueads of all awards or ciaims for damages
rosulting from condemnation, eminent domain or cthar. governmantal taking of all or any part
of the Proparty; and {B) to proceeds from a sale ot il or sny part of the Property that is
made 1o avold condemnation. eminent domain or othor ‘grvsrnment taking of the property. All
of those procesds will be paid to Lender.

It ail of the Property Is taken, the procesds will be used t¢ reduce the Sums Securad
it any of ihe proceeds remain after the amount that | owe to Lunder has beon paid in tull,
the remalning proceads will be paid to mo. Unless Lendar and | agree othorwise in writing, it
only a part of the Property ia taken, the amount that | owe to Lender wii be roduced only by
the amount of proceads multiplied by the following fraction: (A the totel zmount of the Sums
Securod immedistely bisfore the taking, divided by (B) the tair market vaiuz = the Property
immediately before the taking The remainder of the proceeds will ke paid to me

(f | sbandon the Property or if | do not answer, within 30 days, & notice froin Lender
atating that a governmental authority has offered to make a payment or to tattis & claim for
damages, Lender has the authority to collect the procesds. Lander may thonh use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
hagin when the notice is given.

if any procesds are used to raduce the amount of principal which | ows to Lender
under the Secured Notas, that uso will not delay the dus daste or change the amoum of any 8
of my monthly paymanta under the Secured Notes and under Paragraphs | and 2 adove.
However, Lender and | may sgree in writing to delays or changos.

ACOQNG (CA.0B.3971:96) ADRI MONTAAQK ADJURTABLE "
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- 10 CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower’s Obligations
Lender may aliow a Parson who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principai and intarest dua under the Secured Notes or under this Security Instrument Even if

Lander does this, however, that Person and | will both still be fully obligaiad under the
Secured Notes and under this Security Instrument, :

Lender may alow those delays or thanges for a Person who takes over my
rights and obligations, aver if Lender is raquested not to do so. Lander will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrumant, evan if Lender is requested to do so.

{8} “Lender's Rights
Evén if Lander does not exarcise or snforce eny of its rights under this Security
Instrument or Vndar the law, Lender will still have ali of those rights and may exercise and
enforce them in Yia future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property. Lender will have the right under Paragraph 27 below to
demand that | make inimzdiate payment in full of the amounts that | owe to Lender under the
Sacured Notes and under this Security lhatrument.

11, OBLIGATIONS OF HORRGWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who tekes over tivy ights or obligations under this Security Instrument will
have all of my rights and wili be obligste to keep all of my promises end agresmente made
in this Security Instrument Similarly, any Farscn who tekes over Lender's rights or obligations
under this Security Instrument will have all o! Lender's rights and will bo obligated to kesp all

of Lender's agreements made in this Security Inctriment,

If more than one Person signs this Security listument as Borrower, each of us Is fully
obiigatad to keep all of Borrower's promisss and “o2ligations contained in this Security
Instrument. Lender may enforce Lender's rights under tnis Szcurity Instrument against each of
us individusily or against ail of us togather. This means that any one of us may be raquired to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument i subject to 8 law ‘whish cets maximum
loar: charges, and that law is finally interpretad vo that the Interest or oinir_ losn charges
collacted or to be collacted in connaection with tha losn exceed permittad limiis. then: (A} any
such losn charge shall be reduced by the amount necessary to reduce the chirge to the
permitted limita and (B) any sums alresdy collacted from Borrower which oxceedua permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making s direct psyment to Borrower. it a
refund reduces principal, the raduction will be treated as a partial prepayment without any
Lrepayment charge under the Sacursd Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

If & change in applicable law would make any provision of the Secured Notes or this
Security (hatrument unenforceable, Londer may roquire that | make immediate payment in full
of all Sumg Secured by this Security Instrument

008N (04.00,08/1:90) AORJ MOHTUACH - ADJULTANLE
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4§ 0001773608
4.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

' Any notice that must ba given to me under this Security instrumant wlill be given by
.:;.{' delivaring it or hy malling it by first class mall unless applicable iaw requires use of another
'}7} gwglgc;t The notice will be eddressad to mo at 220 E PARALLEL, PALATINE, IL

C ke o - , » » “ » L] L] L] [ ] » L] L] L] ] L] L ] L] » » ] ] L] [ ] L] “ W o L] L]

A notice will be givan 10 me at sn &siternative address if | give Lender & notice of my
) alternative address. | may degignate only cne malling address at a time for notification
‘,.5 purposas. Any notice that must be given to Lender under thia Security instrument will ba given
by mailing it by first class mall to Lender's nddrass atated in Section 1{C! above entitied,
"Dafinitions of Words Used in This Mortgage." unless Lender gives me notice of a diffarent
address, Any notice required by this Security Instrument is given whan It is mailed or when it
ia delivered according to tho recquirementa of this Paragraph 14 or of applicable law.

18, GOVER’ MG LAW; SEVERABILITY

Thia Sexuclv Instrument snd the Seocured Notes sheli be governed by and
construed under fezsral law and federal rules snd reguiations inoluding thoae for
faderally charterad xsvings institutions, oalled "Federal Law. In the event that any of the
terms or provisions of this Security Instrument or the Socured Notes are interpreted or
construed by a court ¢f competent jurisdiction to be void, invalid or unenforcesbls, such
decision shall affect only thoie provisions so construed or interpreted and shall not affect the
remaining provisions of this Securitv-Instrument or the Secured Notes.

16 BORROWER'S COPY
| acknowledge the raceipt of ona iunformed copy of the Secured Notes and of this
Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires !mmediate payment in full or ifi-abendon the Property, then Lender,
Percons suthorizod by |ender, or a receiver appeinted by a court at Lender's request may. (A)
collect the rentsl payments, including overdue rental paymanis, directly from the tenants; (Bj,
enter upon and take possession of the Property; (C) manage the F.roerty; and (D) sign, cancel
and change rental agreements and leases. !f Lender notifies the tevants that Lender has the
right to collect rental payments directly from them under this Paragrep's, 17. | agree that the
tenants may make those rental paymonts to Lender without having to ack (i-Lender whether |
have failad to keep my promises and agreements undar this Sacurity Instrimert, or (i} me for
my permission to do so.

996

If Lender acts to have the Proparty sold after a Breach ot Duty as defined in
Pareyraph 28, | understand and agree that {A) my right to occupy the Property ceases at the
tima the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the writtan consent of the new owner of the Property; and (C)] my wrongful and
unlawful possession of the Property may subject me to monetary demages, including the loss
of reascnable rent and the cost of eviction. All rental payments collected by Lendsr or vy a
raceiver, other than the rant paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains sfter those costs have been pald in full, the remaining part will be used to
raduce the Sums Secursd. The costs of managing the Property may include the receiver's
fess, reasonable attornays' fees and the costs of any necessary bonds.

O

S0L62V936
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© 18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An asalgnment is a transfer of rights to another. | may have rights to bring legal
sction againat pe-sons, other than lender, for injury or damage to the Property or In
connaction with the losn made to mo by Lander and which crose or will arise before or aftar
the date of this Security Ingstrument. These rights to bring legal action may include an sction
for braach of contract, fraud, conceslmant of a material fact or for intuntlunsl or negligent
srte. | assign these rights, end any proceedo arising from thane righto, as parmitted by
spolicable faw, to Landar. Lender may, at its option, enforce these rights in its own nama and
may apply any proceeds resulting from this wssignment 10 any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attornoys’ fees, incurred In anforcing these rights. At thu request of Lender, | will sign any
further assignments or othar donuments that may be nocessary (o enforce this assigrment

00017736086

18, CLEA!CAL ERR(IRS

In the ‘ovant Lunder at any time discovors that this Socurity instrumaent, the Secured
Notes of Aty a¥e document related to this loan, called coliactively the "Loan Documents”
containg an errorwhich was caused by 8 clerical misteka, culculation error, computer error,
printing error or simidz_arror, | agreo, upon notice from Lender, to resxecute any Loan
Documonts that are nacansary to correct sny such arrorle) anc | also agroe that | will not hold
Lander responsible for & dimage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

it any of the Losn Documaniy ara lost, stolen, mutiiated or destroyed and Lender
delivers to ma an indemnification In wy-isvor, signed by Londer, then | will sign and dellver to
Lendar a Loan Document identical in #orin and content which will have the aetfect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

I wiil waiva, within spplicable law, the pizezing of the statute ol limitations as a
defansa to enforce this Security Instrument, includiiy .any obligations referrsd to in this
Security Instrumant or Sacured Notes.

22, CAPTIONS

The ceptions and headings at the heginning of each- reizgraph of this Security
instrument are for reteronce only and will not be used in the inteprotation of any provision
of this Sacurity Instrumaent.

23.  MODIFICATION
This Security instrument may be modified or amended only by an agredrent in writing
signed by Borrower and Lander.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in 8 condominium, cooperative or planned unit developmant,
such of which shall be called the “Project” and | have an interest in the common elsments of
the ~roject, then Lender and | agree that:

(A) It an owners asgociatior or othar entity, callad "Qwners Associstion," holde thle
to Property for the benefit or use of the Project and its members or shareholders, ihe
Property also includes my Intersst in the Owners Assoclation snd the uses, proceads und (&

benafits of my interest g
.

SCO08J (04.08.50:1-08) AQAL MORTCAGE-ADJUSTABLL 18
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0001773606
{8) The following are called the "Conatituent Documents” () The deciaration or sny
other document which created the Project; (i} By-laws of the Owners Association; (i Code
of regulations for the Project; liv) Articles of incorporation, trust instrumant or squivaient

document which crestes the Owners Association; (v) The Project's covenants, conditions snd
rastrictions; (vi} Other equivalent documents.

! shall perform all of my abligations under the Constituent Documents, including
my obligation to pay, when due, all dues &nd assessments. i | do not pay the dues and
assegsments when due, Lender may. et its option, pay them. | will pay to Lender any amounts
which Lendar advances under this Paragreph 24 according to the terms described in Paragraph
7 above.

(€) ' the Owners Association maintaine, with an Insursnce company reasonshly
acceptible tu Lender, a master or blankat policy on the Project which is satisfactory to
Lender and wnizn, provides insurance coverage on the terms, In the amounts, for the pariods,
and against the vuzyrds Lender requires, Including fire and hazards included within the term
“extanded coverage,’ and Lender is provided with svidence of such mester Or blankst policy,
ther: (I} Lender waives i@ provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated vasrly premium inataliments for hazard insurance on the Property; and
(Il hazard insurance coverage.-cn the Proparty as requirad by Faragraph B above is desmad to
be satisfied to the axtent tha! ‘iie requirad coverage is provided by the QOwners Association
policy. | shall give Lendsr promat notice of ony lapse In the requirad hazard Insursnce
coversgo. | shall provide & copy o! sich master or bianket policy to Lender annually.

In tha ovent of a distributior” Gi hazard insurance proceeds In liwu of restorstion
or repair following & loss to the Property, wnether {0 the unit or to common slsments, any
proceeds payshle 10 ma are hereby assignec-and shall bo paid to Lender tor application to
the Sums Securad by this Security Inotrument, with any excess paid to me.

{ shall take such actions 38 may he rcaronsble to insure that the Owners
Associstion maintsing a public labllity insurance policy ‘accep’zhle to Londer in form, amount
and axtant of coversge.

{0) | shall not, excent after notico to Lender and with Land:='s orior written consem,
sither partition or subdivide the Property or consent to: (i the abandonrint or termination of
tha Project, oxcept for shandonmant or termination required by law in he c2ee of substantisl
destrustion by fire or other cosuaity or in the case of condemnation, eminint Jomain or other
govarnmental taking: Ui} any emendmant to any provision of Censtituent Docurienitz unless the
provision is for the exprets benefit of Lendar or of lenders generally; (ill) ‘erwination of
professional management and assumption of seif~management of the Owners Asscaintion; or
{iv) any action which woulg have the effect of rendering the master o7 blanket hazerd
insuranco policy and/or the public lishility insursnce coversge maintainad by the Owners
Assochation unaccoptable to Lender.

28,  PUTURE ADVANCES

At Borrower's raquest, Lender, st its oplion {but hefore rolease of this Security
Instrument or the full reconveysnca aof tha Property described in tha Security Inatrument) may
lond future advances. with intarest, to Borrowar. Such future sdvances, with intarest, losn will

then be additiona! Sums Secured under thig Security Instrument.
)

OOGONN 104.00.0071. 98 ADSM MORTOAQE ADJUATANLE
hags 1




UNOFFICIAL COPY




UNOFFICIAL COPY

if thera is a Breuch of Duty by me, the Lender may take action to have the Property
sold under any opplicsble Federal Law, rule or regulation and, whore Federal Law is not
applicabls, under the law of the state where the Proparty is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notics is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may maeks a demand for full paymant upon any other Breach of Duty.

It there is a Breach of Duty, Lender may algso take action to have a receiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a raceiver may be taken without prior notice to me and
regardiess vt the value of the Property.

The sele r¢ the Proparty may ba postponed by or at the direction of Lender except
as limited or proiitited by the Applicable Lew. If the Property is sold under the Applicable
Law, | sgree that It sney be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lorder all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sell the Property, except to tha extent that the Applicable Law [imits
or prohibits any such charges.

Lender will apply the proceeds) from the sale of the Proparty in the following order:
(Al to ali fees, expenses and costs incarrsd in connection with the sale, including trustees’ and
attorneys' fees, if eny; (B) to all Sums Sriured by this Security Instrument. and (C) any excess
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TS SECURITY INSTRUMENT

When Lender has been paid al! of the amourie secured by this Security Instrument,
Lander shall release or cancel this Security Instrumant ‘without charge to me except that | wil
pay any racordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fes for rurnishing sny statement of
okligation with respect to this Sacurity Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any opplicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK,
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28,  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accelerstion of Payment of Suma Seoured, Lender mey, at its option. require
immadiate payment in full of &l Sums Securvd by thia Security instrument if all or any part of
the Property, or |f any right in the Property, is sold or transfarrad without Lendeis prior
written permission. Lender algo may, at ite option, require immodiste payment in full if
Borrower is not & natural Pernon and a honeficial interest in Borrower o sold or transferred
without Lender's prior written permission. However, Lender shall net require immadiate
payinert in full 'if this ia prohibited by Feclersl Law in effact on the date of the Sacurity
Instrument.

if Lender exercives the cption to roquire immediate payment in full, Lender will give
me nolice “ct acceleration. If | fal to pay all Sums Secured by this Security instrument
imrnadistely, Lanser may then or thoreafter invoke any romedies permitted by this Security
instrumaent withw, further notice to or demand on me.

Exosption to mzosleration of P|¥munl of Suma Seoured. If tho sale or transfer of
all or any part of t ® Property, or of o beneficial interest in Borrower, if Borrower is not &
natural Persan, is the firsi ona to occur after the date of this Security Instrument, Lender wil
not exercise the option to (cre'srate payment in full of all Sums Secured and tho loan may

bo assumed If:
)  Lender receives a comjle'sd writian spplication from transferee to evaluste tho
craditworthiness of transferee as if a navs ‘osn wera baing made to the transferee by Lender;
) Lender spproves the craditwo thinses of the transferee in writing,

i} transferse makas a canh downpayrmient sufficient to meet Lender's then current
underweriting stendards;

v} an pssumption fae, in an amount to b dziermined by Lender {but not to exceed
1% of the balance of principal and intersst due under ‘tre Secured Notes at the time of sale
or transfar of the Property or of the interest in the Borrowsi) ls peid to Lender; and

(v} the transferee executes an assumption agraemoni w/nich Is satisfactory to Lender.

The locan may be sssumed under Its then existing terms 2nd conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Csp shall be chinged to
an interest rate which is the sum of the interest rato in aeffact on he date of a sale or
transfer of the Proparty or beneticial interast in Borrower plus B percentase paints, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER IF THERE 'S A BREACH OF DUTY

It will be cailed a "Broach of Duty" if i | do not pay the full amount of each monthly
payment on the date it is dus; or (i) | fail to perform any of my promises or agreemenis
under the Note or this Security Instrument; or {iii any statement made in my applicetion for
this toan was materiglly false or misleading or if any statoment in my application for this {oan
was materially false or misleading by reason of my omission of certain facts, or (iv) | have
made &1y other statemant to Lender in connection with this loan that is materislly false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate psyment of
all sums secured.

|

SD0CAL (04.08.08/1-98) AQEN MORTGAGEADJUSTABLE
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" 9 OWNER CCCUPANCY

Lender has relisd upon statemants of fact which | have made to qualify for this loan. )
hava stated snd confirm that (A) the Property ia my personal snd primary residence; (Bl | will
occupy the Proparty not later than 30 deys after this Security instrument is recorded; and (C}

i will use the Property as my residenca for at least 12 months from tho data this Security
instrument is recorded.

0001773608

If any of the statemonts of fact that | have made aro materially false or mislesding, |
will be in defsult under the Secured Notes and thise Security [natrument f | am in such
default, Lender may, at its option, incroase the intorest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE #2.0F FOLLOWS.
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' BY SIGNING BELOW, | accept and agrae to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S).

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

|
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o« s A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT “A
LEGAL DESCRIPTION

LOAN NO. 0001773608

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS * * *» » » »  DESCRIBED AS FOLLOWS:

e g g b ehd o G A —

NTREETADDRESS: 220%. PARALLEL
CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-23-1017140-0000

LEGAL DESCRIPTION:

PARCEL 11

LOT 5B IN MAPLE GROVE, BEING A RUBDIVISION OF PART OF 'THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 23 TOWNSHIP 42 NORTH RANGFE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING

NORTH OF THE NORTHEASTERLY RIGHT OF WY LINE OF THE CHICAGO AND NORTHWESTERN RAILROAD IN
CoOK couMTy, ILLINQIS

PARCEL 2:
EASEHMENT FOR INGRESS AND EGRESS OVER LOT 7 IN/MAPLE GROVE SUBDIVISION FOR THE BENEFIT OF
PARCEL | AS SET FORTi IN DECLARATION RECORDED FuBRUARY 7, 19292 AS DOCUMENT 92060528,

996
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o Notary Pubfic in and fer said County ind State, do herehy certify Ut

PR ]{_Wp;'fm AND JEATTIER RIVEEA HES WL pcn‘annnil,\*knn\\.:nlnmululw
the same peesants) whose aame(s) g sutseribed to the Toregoing instrumient, appeared before me (his duy

the unders gmed

AN

W“\(%V":‘f_j’f,.

(o Che panposes wimd therein sed daeth,
Conen ander my Basd aond aflicial seal, this

aperson wnd acknowledyged that— they .si'(ul anl delivered the said instpwmentus Phed e ree nnd voluntaey u,

My conniesah AL
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