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HOME EQUITY LINE OF CREDIT MORTGAGE

A - |

THIS MORTGAGE is datedavof-__ AUGUST 17 19 96 andis made between
PAUL M. SMILEY AND ‘SH{IRLEY T. SMILEY, HUSBAND AND WIFE, (Morigagor™) und

First National Bank of Evergreen Park ("Mortgagee™.

3 ¥aiiona: Barking Assctiation. whose aseress.as 4300 W, 33k Strest

Jax Lawn, L R4D

This Mongage provides for advances and readvances of credit ap 1o the maximum amount of __kk*k#xxkk kR A Kk k&

THIRTY-NINE THOUSAND FQUR HUNDRTD AND NOWIAQGs__ ** 39,400.00%** 55 evidenced by
a Home Equity Line of Credit Note (“Note™ bearing the 2.2 date as this Mongage made by Mortgagor and payable in accordance
with the erms and conditions stated therein. The lien of tiis Morgage secures payment of any existing indebtedness and future
advunces made pursuant to the Note to the same extent as il sech Diture advances were made on the date of the excention of this
Mortgage withowt regard to whether or not there is any advance mad a1 the time this Mongage is executed and without regard to
whether or not there is any indebtedness outstanding at the titne any aGvznes is made. The lien of this Mongage shall not secure any
extension of credit that would exceed the maximum amount of the Note securerd by this mortgage.

THEREFORE, Mortgagor, in consideration of the indebiedness, and to secorc its pavment and of aff other sums required by the
teems of the Note or of this Mongage to be paid by Mongagor, and 1o secure the pesfonaance of the terins, covenants and conditions
contained in this Mortgage or in the Noie and 1o secure the prompt payment of any sere/due under any senewa), extension or modifi-
cation of the Note or any substitute note, (which renewal, extension, medification, or subsiiastion shall pol imspair in any manner the
validity or prionty of this Mortgage) does hereby grant, convey, warrani, scll, mortgage wid ssigr 10 Mongagee, its successors und!

»
vt

assigns ali of the real estate legally described as; n

THE SOUTH 1/2 OF LOT 8 AND ALL OF LOT 9 IN BLOCK 1IN ‘ o
THEINER AND MALKINS CRAWFORD HIGHLANDS, A SUBDIVISION £F :':ﬁ
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, na
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIKD PRINCIPAL ty
MERIDIAN, IN COOK COUNTY, ILLINOIS.

“Y204080 ot AL

Common Address: 9322 SOUTH HAMLIN AVENUE, EVERGREEN PARK, IL 60805-1830

Permanent Index No.  24-02-317-046-0000
sivated in COOK . Coumy, iflinois {which together with the following described

property is sometimes herein referred to as the “Premises™):




A,
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All right, mlc and interest of Mortgagor, including an after-acquired title or reversion, in and 1o the beds of the wnys streeis,
avenues, and the alleys adjoining the premises,

All tenements, hereditiments, easements, appurtenances, and privileges in any way now or later appertaining to the premises.

Al buildings and improvements of every kind now or later erected or placed on the premises and all materials intended for
construction, reconstruction, alieration or repairs of the improvements. All materials shall be deened to be a pan of the
premises. The premises shall include all macﬁmqw Lapipment gnd fixtures owned by the Mongagur used or useful in the
operation of the real estate, and all renewals or mplacements and substitutions of those items, whether or not the same are or
shall be attached to the buifding or buildings in any manner, al! the property owned by Mortgagor and placed on the premises
or used in connection with the operation or maintenance of the premises shall so far as permitied by law, be decmed to form
a pant of the real estate and for the purpose of this Morigage (o be real estate, and covered by this Morngage. As to any prop-
erty which does not form a part of the real estate or does nol constitute a “fixture™ {as such term is defined in the Uniform
Commercial Code), this Monigage is hereby deemed (o be a security agreement under the Uniform Commercia) Code for the
purpose of creating a security interest in such property which Mortgagor grants 1o the Mangagee as Secured Parly (as such
term is defines in the Uniform Commercial Code).

TO HAVE AND'TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPGS!:E AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LA'WS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES
EXPRESSLY RELEASE AMD WAIVE,

COVENANTS

Mortgagor covenants and agrees:
2. To pay, when due, 1l sums secured by lin Morgage.
b.  To keep the premises in good condition and reair and nol commit or peemil waste on the premises,

¢.  To keep the buildings now and hereatter on the rortgaged premises and all insurable parts of the real estate insured
under a replacement cost form of insurance policy, sgzirat loss or damage by fire or other hazards as the Mongagee
may from time 1o lime require in forms, and companies, i in sums satisfactory 10 Maortgagec. All insurance policies
shali be held by and payable to Morgagee as its interest muyappear. At feast fificen (153 days prior to the expiration of
each palicy, Morigagor shall deliver 1o Morigagee a policy replacing the one expiring.

d.  Except to the extent money shall have been deposited and shali be availacle for payment of taxes under the provisions
of the next paragraph or under a prior mortgage, to pay, not less than tei: £50) days before the same shall become delin-
quent or n penalty attaches hereto for non-payment, all (axes, assessmenis zad charges of every nuture which may be
levied, nssessed, charged or imposed on the premises or any pan thereaf and (o pay when due any indebtedness which
may be secured by a liens or charge on the premises, and, upon request by Mongape?, 10 exhibit to Mongagee salisfac-
tory evidence of the payment and discharge of such lien or claim. Upon request from Mongigee, Mortgagor will pay to
Mortgagee, on cach date on which payment is due under the Mote, such amount as Morgteger-may from time io time
estimate will be required 10 pay (before the sume shall become past due) al] taxes, assessmeiils’and ather governmental
liens or charges against the property hereby morigaged. Mortgagor shall procure and deliver to Meiigagee, in advance,
statlements for such charges. In the event of any default under the terms of this Mortgage, any part wr all of the amounts
paid by Mortgagee may be applied 1o the indebtedness sccured by this Mongage and in refunding any pan of such
amounts, Mongagee may deal with whomever is represented 1o be the owner of the premiscs al that time.

¢.  To comply promptly with all ordinances, regulations, laws, conditions and restrictions which affect the mongaged
property, or ils use, and not 1o permit the premises (o be used for any unlawful purposers). .

f.  Toexccule and deliver upon demand of Mornigugee any and all instruments Morgagee may deem appropriale 1o per-
fect, evidence, protect or facilitate the enforcemeni of the Jien of this Mortgage.

Mortgagor hereby assigns and transfers to Mortgagee all rents und profits due or to become due and all deposits of money as
advanced remt, or for security, under all present and future leases or agreements for use or occupancy of the mongaged
premises, including those made by Morigagee under powers herein granted, hereby absolulely transferring und assigning all
such leases nnd agreements and all avails of those leases and agreements 1o Mortgagee,
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Mortgagar assigns und transfers to Monrigagee, up to the amaunt of the indebiedness secured hereby, all awayds o damages
i connection with any taking of or tnjury (o the premises under power of eminent domain or acyuisition for public use or
quisi-public use: and the proceeds of aff awards alter the payment of all expenses, including Mortgagee's attorney’s fees,
shall be paid to Morigagee. Mortgagee is hereby authorized. or behalt and in the nume of Morigagor, to execute and deliver
valid acyuittances and to appeal from any such award,

All monies received by Mongagee (2) under any policy of tasurance, (b} from awards or damages in connection with any
taking of or injury 1o the mortgaged property far public use, or (¢) from rents and income, may at Martgagee's option with-
out notice, be used (1) towards the payment of the indebtedness secured by this Mortgsge or any portion of the indebiedness
whether or not yet due and payable: {ii) toward reimbursement of all costs, attormey's fees and expenses of Mortgagee in ¢ol-
lecting the proceeds of the insurance policies or the awards. Any monies received by Mongagee nof used will be paid over to
Martgager.

in the event of a defanlt by Mortgagor ia the performsance of any sgreement or covenant of Mangagor under this Mortgage or
ary other instument executed by Mortgagor in connection with this transaction, or if (i) the Meorigagor fails 10 meet the
repayment iertis At this Mortgage or of the Note sceured by this Mortgage for any outstanding balance, (b) the Mortgagor
engages in frawd 26 material miseepresentation in connection with this Home Equity Line of Credin tmnsaction, or (¢) any
action or maction by e Martgagor that adversely atfects the Mortgagee's secufity tor 1his Home Eywity Line of Credit, or
anty right of the Mortgagoein such security, then and in any of such evems, at Mortgagee's option, the entire amount secured
hy this Mortgage shall becamedmmediately due and payable without netice or demand and this Mortgage may be foreclused
accordingly. If Mortgagor shouid-abandon the merigaged property, Mortgagee may take immediate possession of the proper-
1y with or without foreclosure,

I any of Mongagor's covenants or agree/aenis contained in this Mortgage are not performed, Morigagee may, bul need not,
mitke any payment ar perfomm any act requived of Mortgagor, in any form amd manner deemed expudient and may, but need
not. make full or partial payraents of principii 7 interest on prior encembrances, if any, and purchase, dischorge, compro-
mise or setile any tax lien or aay other lien, encumbwce, suil, tilde or claim or redeem from any tax sale or forfeiture affect-
g the premises or contest any tax assessimient. AlL mopies paid for any of the purposes authotized and all expenses paid or
incurred {n connection with those purposes, including reszonable attorney's fees, and sy ather monies advanced by
Maortgage to profect the premises or the fien of this Mongaps shall be additional indebedness secured hereby and shatt
become smmediately due and payable whhout aotice and wiili Jaisrest due on those payments as provided in the Note
sevcured hereby,

In the event of foreclosure of this Mortgage, Mongagor shafl pay al cos’s and attorniey s fees which may be incurred by
Mortggee or in connection with any proceeding 1o which Montgagee is a fraery” by reasent of this Morigage, Mortgagor will
pay Mortgagee, in addition to other costs, a ressonable fee for titie evidence prior to.and atter the filing of foreclosure and
the preparation of such foreclosure, together with all other and further expenses of furcciosure and sales, inciuding expenses,
fees and payments made to prevent or remove the imposition of liens or claims against the premises and expenses of upkeep
and repair made in order to place the same in a condition (o be sold.

Every maker or other person Hable on the Note shall remain primarity hound (joistly and severils? 1 more than one) wntil
the Note is fully paid, notwithstanding any sale or transfer of the morigaged property. This instrument shail inure te the bene-
{it of and bind the respective heirs, successors und assipns of the parties. Whenever used, the singular n'mnber shall include
the plural, and the piural the singular and the use of any gender shall be applicable to ll genders. The word Mortgager shill
include afl persons claiming wmder or through Monigagor and all persons liable for the payment of the indebtedness or any
part thereot, whether or not such person shall hive executed the Note of this Mortgage.

No emedy or right of Mortgagee shull be exclusive, but shall be in addition to every other sight or remedy conierred now or
hereatter existing by faw. Each and every right, power and remedy may be exercised or enforced concurrently, No delay a2
any exercise of any of the Manigagee's rights shali preclude the subsequent exercise of that right and no waiver by Mnngagc&?
of any default of Morgagor shall operate as a waiver of subsequent defanlis. Time is of the essence in this Mornigage. in lhé'_--f
event that any provision or clause of this Mongage or the Note conflicts with applicable taw, such conflict shall not affecf)
other provisions of this Montgage or the Note which can be given ettect without the conflicting provision, and 1o this end !hc::
provisions of the Mongage and the Note are declared to be severable. This Marigage shall be governed by tie taws of 1he .
State of lllinois.
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S; pphcch'! ; be given ih anmg:r m;nner {a} any notice to Morigagor pmwdcd for

10.  Except for any notice n..qum.d un
in this Mongage shall be given by mailing such notice by ccmf' ed mail addressed 10 Mortgagor at the Property Address or al

such other address as Mongagor may designate by notice to Mortgagee s provided herein, and (b) any notice to Mongapee
shall be given by certified mail, return receipt requested, to Mongagee's address stated herein or 1o such other address as
Mortgagee may designate by noetice to Mortgagor as provided herein. Any notice provided for in this Mongage shall be

deemed 1o have been given o Mongagor or Mortgagee when given in the manner designated herein,

Any sale, conveyance or iransfer of any right, title or interest in the premises or any portion thereof, without the priot writlen
approval of the Mortgagee, or any sale, transfer or assignment of all or any pari of the beaeficial interest in any trust holding
title to the premises without prior written approval of the Morigagee shall constimte a default herewnder and upon any such
defauit the Morigagee or the hoider of the Note may declare the entire indebtedniess evidenced by the Note to be immediaiely
duc amd puyable and foreclose this Mortgage immediately or at any time during the continuance of the default. Any waiver
by Mortgagee of the provisions of this paragraph shall not be deemed 1o be n waiver of (he right of Morigagee fo insist upon

sirict compliance with the provisions of the paragiaph in the future,

i

The tenms of the Nete of the same date as this Morigage and all renewals. extensions and modifications are hereby incorpo-
rated hy reference anin this Mortgage. Mortgagor has executed this Mongage the day and year first above written.

A B

Morgagor PAUL M. SMILEY” Mungagor

vafcy 7. %J‘?_ ~C

Morigagor SHI}(LEY T. SMILE

12.

Mortgagor

STATE OF ILLINOIS )
) S8,

COUNTY OFCOOK )

The undersipned, o Notary Pablic in and for the County and State aforesaic, doeshereby centify thin

PAUL M. SMILEY and SHIRLEY T. SMILEY, HUSBAND AND WIFE, NV,
personally known to nie io be the same person(s) whose name(s) are (is) subscribed to the forpning instrument, und that they the)
{she} appeared before me this day in person and acknowledged that they (he) (she) signed. seaied and dedivered 1he said instrument as
their (his) (her) free voluntary act, for the usex and purposes stated in the Mortgage INCLUDING THE RELEASE AND WAIVER

OF THE RIGHT OF HOMESTEAD.

are (i8)

Given under my hand and notorial seal this 17TH day of AUGUST Lo 1996
WMM\
OFFICIAL SEAL" W >LU—
NNE M. NUNL o '
Nr?r.fjrif . NE:’?‘ ',:’U; \{';?Zwﬁis . Pkt 7 /’Lﬁ:ﬂy
o My Commission Exzires 4 f 15 /93 Nﬂ")’ Public
‘:“ D T TR P,
4
:-'3
66‘ This Botument Prepared By: {Please Returm To)

First National Bank of Evergrecn Park
4900 W. 95th Street
Cak Lawn, IL 6045

¥ pirst National Bank of Evergreen Park
Business Banking Center
4900 W. 95th Street
Cak Lawn, IL 60453

Rev. 10/89 HE27
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