R = TR LI

Y
A

UNOFFICIAL COPY
s soomzye 96660780

: .
L

LA

BEPT-01 RECORDING
.

Citicorn Mortgage, Ing.

PO Bax 190021 . SR T EK ®-R4E-E5D78NG
St Lours, Mo. 63179.0021 . {00 COUNTY RECORDER

THIS MORTGACE ("Security Instrumant} is given on _AUGUST 20, 1896
Tha mortgagor 15 LOCWS A FEANANDEZ

FUOT  TRAN 4774 08/28/%6 1512400

(Space Above This Line For Recording Data} —

MORTGAGE l:]') 5’ )

("Borrowar”). This Security stramant is given tc HESTEH INTERNATIONAL, INC.
which 1s orgaruzed and existingander the laws of THE STATE OF ILLINOIS

and whose address ig 707 SKOKIE ALYD SUITE 690 NORTHBROOK, {LLINOIS 60062- ("Lender").

Borrower owas Londer the principal sem/o’ Five Hundred Six Thousand and 00/100

Dottars (U.5. § __506,000.00 <) This dab! is avidenced by Borrower's note dated the same date as this
Sacurity tnstrument {"Note™), which provides lor menthly paymoents, with the full debt, it not paid eatlier, duo and payable on
SEPTEMBER 1, 2026 /e . This Secutity instrumant securas 1o Lander: {a) the repayment
of tha debl evidanced by the Nota, with intorest, and 2. ranewals, exwnsions and modilications of tha Note; (b} the payment
of ali other sums, wilh interest, advancad under paragraph 7 ‘o protect the security of this Security Instrumant; and (¢} the
peiformance of Borrower's covenants and agreements ulwder this Security Instrument and the Note, for this purposa,
Borrower doas hereby mortgage, grant and convey e Lender Yiefollowing describad property located in

COOK County, ino's;

LOT 37 IN BLOCK 2 IN MOULINNG AND HAIRLAND'S SUBDIVISION OF T-ic NORTHEAST
1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST /4 OF SECTION 29, TOVWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

RATS]

,',’,‘”‘7 -) ,l
15t AMERICAN TITLE order -ttt 7 Qe

whicn has the address ol 1441 WEST ULL. . .CHICAGO ,
[E1reur] fetyl
illinois 60614- ("Praperty Address™);
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TOGETHER WITH all the improvements now or herealler erected on the property, and all easemants, appurtenances,
and fixteras now or herealter a padt of the property, All replacements and additions shall also be covered by this Security
Instrumanl. Ali of ihe taregoing 1s relerred 1o in this Security Insttument as the "Property”.

BORROWER COVENANTS that Borrowar is lawfully seised of the estats hereby conveyed and has the right to
mongage, gram and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the litle to the Propeity agans! all claims and demands, gubject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unifarmy covanants lor national use and non-unilarm covenants with limited
variations by jurisdiction to constilute a uniform security instrument covaring real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Paymenit of Principal and Interest; Prepayment and Late Charges.  Borrawer shall promptly pay when dua the
piincipal of and interest on tha dabt evidanced by the Note and any prepayment ard Iate charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to appliceble law or to a written waiver by Lander, Barrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum {"Funds”) for: {a) yearly
laxes and assessments which may atlain prionity over this Securdy Instrument as a lien on the Property; {b) yearly ieasehold
payments or ground reills on the Proparty, if any: {c} yoarly hazard or property insutunce pramiums; {d} yearly flood in-
surance pramiums, f any. (s yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower lo Lender,
in accordance with the pra/isic ns of paragraph 8, in licu of the payment of mortgage insurance premiums. These items ara
callad "Escrow fems.” Lendarimey, at any tima, collect and hoid Funds ip an amouit not 1o exceed the maximum amount a
lander for o federally relatea nmoziozge lean may requira for Borrower's escrow accoun! under the federal Reii Estate
Seftlament Procedures Act of 1974 ax amended from lime to time, 12 US.C. Section 2601 el seq. ("RESPA", unless
anothar law that applies 1o the Funds sois a lesser amount. It so, Lender may, at any time, collect and hold Funds in an
amount not o axceed the lasser amount. Lunder may estimate the amount of Funds due an the pasis of current dala and
reasonable astimates of expendilures of future-Esziow Kems or otherwise in accordance with applicable law,

The Furds shall ba held in an institulion wirse deposits are insured by a lederal agency, instrumentality, or entity
{including Lender, If Lender is such an instilution) orin<iny Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow #ems. Lander may nol charge Barrower lor he'ding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow kems, unless Lender pays Borrower interest on the Funds and applicable law parmils
Lender to make such a charge. Howaevar, Lerdar may require Beitower (¢ pay a ane-time charge for an independsni raal
estale tax reporling service used by Lendor in connection with th's lZan, unless applicable law provides olharwise. Unless
an agreement is made or applicable law requires interast to be paid; Leafer shalt not be required to pay Borrower any in-
lgrest or sarnings on the Funds. Borrowor and Lender may agree in‘wilting, howaver, that interest shall be paid on the
funds. Lender shall give to Borrower, withaut charge, an annual accauntiag £ive Funds, showing credils and debits to
tha Funds and the purpose for which each debil 10 the Funds was made. The Funds are pledged as additional securily for
all sums secured hy this Security Instrument.

¥ tha Funds hoid by Lender excead he amounts pormiited lo be held by apzicrbdie law, Lendar shalk accoun o
Borrower for the excess Funds in accordance with the requirements of applicable law. “if the amount of the Funds held by
tender al any time is not sullicient ¢ pay the Escrow ftams when due, Lender may so nolily Borrower in writing, and, in
such case Borsower shall pay to Lendor the amount nacessary 10 mako up the deficiency. Brrroveer shall make up the
deficigncy in no mare than lwelve manthly paymants, at Lender's sole discretion,

Upon payment in lull of all sums secured by this Security Instrument, Lender shall promptly refins to Borrower any
Funds held by Lender. I, under paragraph 21, Lendor shall acquiro or sell the Property, Lender, prior t¢/ the acquisilion or
sale of the Property, shall apply any Funds held by Lender at the ime of acquisilion or sale as a credit agairst the sums
secured by this Securdy Instrument.

3. Application of Payments,  Unless applicablo law provides otherwise, all payments received by Lender under
paragraphs © and 2 shall be applied: lirst, to any prepayment charges due under tho Nale; second, to amaunts payable
under paragraph 2: third, 10 interss! duse; fousth, to principal due; and last, to any lata charges due under the Nole,

4. Charges; Liens,  Borrowor shall pay all taxes, assessments, charges, fines and impositions atiributable lo the
Properly which may attain priority over this Secunly instrumant, and leasehoid payments or ground rents, it any. Horrowar
shall pay these obligations in the mannar provided in paragraph 2, or if not gaid in that manner, Borrower shall pay them on
time diroctly 1o the person owsd payment. Barrower shall promptly furnish to Lender all notices of amounts tv ba paid
under this paragraph. ! Borrowsr makes thase payments directly, Berrower shali promptly lurmish to Lender receipts

evidancing the payments,
Borrbwer shall promplly discharge any lien which has priority over this Securily Instrument unless Borrowar: (a)
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agrees in writing 1o the paymen! of the abiigation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the hen by, ar defends aganst enforcement of the lien in, legal proceadings which in tha Lender's opinich

%t opaerate to prevent the enfarcoment of the tien; ar {c) secures from the holder of the lien an agreament satislactory 1o Lender

y subordinating the lien 1o this Securty Instrument, If Lender detenmines that any part of the Properly is subject to a lien
& which may allain priarity over this Security Instrumen, Lender may give Borrower a nolice identifying the lien,  Borrower
%) shall satisfy the fien or take one or more of the actions set forth above within 10 days ¢l the giving of notice,

- ‘;l 5. Hazard o Properly Insurance.  forrower shall keep the improvemanls now existing of hereafter erected on the

. “ Property insured against logs by fire, hazards included within the term “extended coverage™ and any other hazards, includ-
n ing floods or llmoding, ler which Lender requires insurance. This insurance shall be maintained in the amounts and for the

patiods thal Lendor requires. Tho insuranco carrier providing the msurance stall be chosen by Borower subject lo
Lender's approval which shali not be unreascnably withheld. If Borrower lails to maintain coverage dascribad above,
Lender may, at Lendar's oplion, oblain coverage to protect Lander's rights in the Progerty in accordance with paragraph 7,
All insurance poiicies and renewals shall be acceplable to Lender and shall include a standard mortgage clausa.
l.ender shatl havsthe right to hold the policies and renawals. f Lender requiras, Borrower shail promptly give to Lender all
recaipts of pair premiums and renawil notices, In the evenl of loss, Barrowar shall give prempt notice to tha insurance car-
ner and Londer. Lenronmay make proo! of loss if nat made promp!ly by Borrowsr,
Unless Lenderand Sarrowur otharwize agree in writing, insurance proceeds shall be applied to restoralicr of repair
v ol the Properly damaged, i lhe rastoration or repair 1s aconomically teasible and Lander's securily is not lessened. If the
restoration of rapair is not acenomicatly feasibie or Lender's sacurity would be lessened, the insurance proceeds shail be
applied 1o the sums secured by !nic Saecurity Instrument, whether ar not then due, with any excess paid to Borrowar. |l
Borrower abandons the Property, or does not answer within 30 days a notice fror Lender that the insurance canigr has of-
torad to setlle a claim, then Lender may‘cutiect the insurance procesds. Lender may use the proceeds to repair of resiore
the Property or to pay sums secured by thiz Sucurity Instrument, whether or nol then due. Tha 30-day period will begin

N whan the nolice is givan.
' Unlass Lendser and Borrower olherwise aoseo.in writing, any appiication ol proceeds 1o principal shall not extend or
¢ posipone the due date of the monthly payments relar’ed to in paragraphs 1 and 2 of change the amount of the paymaents.
k it under paragraph 21 the Property is acquired by Lendar, Barrower's right lo any insurance policies and proceeds resulting
; from damage to the Proparty prior to Ihe acquisition shall jiass o Lender to the extent of the sums secuzed by this Security

Y. Instrumeni immediaiely prior 10 the acquisiion,
6. Occupancy, Preservation, Malntenance and Prataction of the Property; Borrower's Loan Application; Leasehelds.
Borrower shalt occupy, establish, and usa the Property as Borrowst's principal residence within sixty days after the execu-
P ton of this Securtty Instrument and shall continue to occupy the Propeiy as Borrower's principal residence for at least ane
yaar after the date of occupancy, unless Lender otherwise agrees ir-wriling.-which consent shall not be unreasonably
wilhheld, or unless extenualing circumstancos exist which are beyond Bor owei's control. Borrower shall nui destroy,
damage or impair the Property, allow the Praperty to deteriorate, or commit wastz an the Properly. Borrowor shall be in
delfault if any lorfeiture action or proceeding, whether civil or criminal, is begun that In‘teider's good faith judgment could
result in forleiture af the Properly or ctherwise materially impair the lien created by ‘s Security Instrument or Lender's
security interest. Bowower may cura such a defaull and reinstate, as providsd in paragraph' 18, by causing the action or
aroceeding 10 be dismissed with a ruling that, in Lender's good faith determination, preciudes forienure of the Borrowar's in-
tarest in the Froperty or other material impairment of the lien created by this Security Instrumantcer Lender's sacurity
interest. Beorrower shall also be in default it Borrower, during the loan application process, gave‘mutenally falsa or inag-
curate information or statements to Lander (or failed to provide Londer with any material infarmation) in Cornection with the
ican evidenced by the Note, inciuding, but not limited to, reprasentalions concerning Borrower's occupancy o the Proparty
i as a principal residenca, I this Secwrity Instrumant is on a leasehold, Borrower shall comply with all the provisions ot the
v lgase. 1t Borrower acquirns tee tle to the Property, the leasehcld and the tee title shall not marge unless Lender agrees o
3 the merger n writing,

7. Protection of Lender's Rights In the Property.  If Berrower fails to perlarm the covenanis and agreemenis con-
tainad in this Security Instrument, or there is a legal proceeding thal may significantly afect Lender's rights in tha Praperty
b {such as a proce&ding in bankrupley, probate, for condemnation or forfaiturs or to enforce laws or regulations), then Lender
-“ﬁi’j may do and pay for whalever is necassary to pretect the vaiue of the Property and Lender's rights in the Proparty. Lender’s o
¥ actions may include paying any suras secured by a lian which has priority aver this Security Instrument, appearing in court, o
paying reasonable anarneys’ fees and entaring on the Property to make 1epairs. Although Lender may take action under &
this paragdaph 7, Lender does not hava o do so. ~J

el

nylamounts disbursed by Lender under this paragraph 7 shall become additional dedt of Berrower secured by this &
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Securty Instrumant. Unless Borrower and Lender agree (o other tarms of paymant, these amounts shall bear interest from
the date ol disbursemant at the Noto rate and shall be payablo, with interas!. upen notice fram Lender lo Borrower request-
ing payment,

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secuted by lhis
Securdy Instrurment, Borrower shail pay the premiums required to maintain tha mortgage insurance in aflect. H, lor any
reason, he montgage insurance covarage required by Lender lapsos or ceases to bae in aflect, Borrowar shail pay the
premiyms required 1o ohlamn coverage substantially aquivalent to the morlgage insurance praviously in effect, at a cos! sub-
slantrally equivaloni 16 the cost 1o Borrowar ol the morigage insurance praviously in allsct, from an aliernate mortgage in-
surer approved by Lender. If substantially aguivalent morigage insurance is not available, Borrower shall pay 16 Lender
vach month a sum equal to the yearly merlgage insurance premium being paid by Borrower when tha insurance covereje
fapsed or ¢oased 1o be in allect. Lender wili accept, use and refain these payments as a loss reseive in liaw of morlgage
insurance. Loss reserve payments may o longer be requirad, at the option of Landaer, if morgage insurance coverage {in
the amount and fnr the panod that Londnr raquiros) provided by an insurer approved by Lender again becomes available
and 15 oblanad. Rorrower shall pay tho premivms requirad o maintan mongage insurance in elfect, or 1o provide a loss
raserve, until ithowequiromant for mortgage insurance ends in accordance with any writtan agreamoent beatween Borrower
and Lender or apptianle law.

9. Inspection.’_Lerder or its agent may make reasanable anlries upen and inspections of the Properly, Lender shall
gwe Botrowar natice al'the tme of of prios 1o an inspaction speciying reasonabia cause lor the inspaction.

10. Condamnation, “The‘proceads of any award or claim for damages. direct or consequential, in connaction with
any condemnation o cthar takiny of any pan of the Proparty, or for convevance in liew of cendemnation, are heraby assig-
ned and shall ba pad 1o Lenden

in the event of a 101al 1aking ct e Droparty, the proceeds shali be applied to the sums securad by this Secunty
Instrumaent, whelhor or not then due, with anv-cxcess paid to Borrower, In the aven! of a partial taking of the Propetly
whien the fair market valua of the Proparty inimediatoly belore the laking is equai to or greater than tha amoun! of the sums
securad by this Secunly Instrument immaediately be.ore the taking, unless Borrower and Lerder otherwise agres in writing,
the sums securad by this Security Insirument shall be riduced by the amount of the proceeds muliiplisd by the following
fraction: {a) the tolal amount of the sums sacured mmedialely belore the taking, dividad by (b) the fair market value of the
Praperty 'mmediately belere the laking. Any balance shill be paid to Borrowar. In the avent ol a partial taking of the
Proparly in which the fair market valua of the Proporty immediniely bafora tha taking 15 lass than the amount of the sums
secured immedialely belore the taking, unless Borrowar and Lender otherwise agree in writing or unless applicable law
otherwisa provides, the proceads shall be applied to the sums secured by this Sacurity Instrumant whether or not the sums
are then gue.

il the Proparty 1s abandoned by Bartawer, ot i, aftar nolice by Lerdsr io Borrower that the condamnor oftars 10 make
an award or seltle a claim tor damages, Borrowsr faiis to respond to Lender witnin 20 days alter the date the notice is given,
Londer 15 authorizad to collact and apply the proceeds, al its option, either 10 restozation or rapair of tha Property or lo the
sums socured by this Security instrumaent, whethar or not then due.

Unlass Lander and Borrownr otherwise agree in witing, any application of procesds 1 principal shall not extend or
posipone the due date of the monthly paymants referred 1o in paragraphs 1 and 2 or changa (\hu amaunt of such payments.

11, Borrower No Heteasad; Forbearance By Lender Not a Walver.  Extension of the limaJoroayment ar modifica-
ticn of amonizaton of the sums sacurad by this Security Instrument granted by Lendor lo any.2ucesgor In interest ol
Borrower shail not operals to release the liability of the original Berrowar or Barrower's successors in (rerast. Londer shall
not be required 1o commance proceadings against any suceassar in interast o7 refuse to extend tima for @ayment or other-
wise modily amortzation of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrowar's successors in intarest. Any forbearance by Lender in exercising any right or remedy shall nol bo a
waiver of or preclude the exercise af any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llablity; Co-signers.  The covenants and agreamaents of this
Security Instrument shall hind and benefil the successors and assigns of Lendar and Borrower, subject to the provisions of
paragraph 17. Borowsr's covenants and agreements shall e joint and several. Any Borrower wha co-signs this Securily

Instrument bu! dous nct execute the Note: (a; is co-sigring this Secunty instrument anly to mortgage, grant and convey that
Borrower's interest i tha Propart: inder the tazms of this Securiy Insttumeal; (b} is not pessonally obligated to pay the
sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modily,
forbear or make any accommodalions wilth regard to the larms of this Security Instrument or the Note without thai
Horrower's congenl
an Charges. ! the loan secured by this Security Instrumantis subject to alaw which sets maximum loan
Infllals __ Form 3014 9/80
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charges, and that faw 15 finally interprated so that the interest or other loan charges collected or e bo collectad in connec-
noa with 1he loan exceed the permittad fimmits, than: {a) any such loan charga shall be reduced by the amount necossary 1o
reduce the charge to tha permitled imit, and {b) any sums already collected from Borrowar which excesded permitied limits
will ba relundpd to Borrawer. Lendor may choose to mako this refund by reducing the grincipal owed under tha Note or by
making a diract paymant lo Borrower. ) a vefund reduces poncipal, the roduction will be Yreated as a padial prepayment
withaut any orepaymen: charge under the Nota.

14. Molices. Any notice to Borrower provided lor in this Security Instrument shall be given by dalivering it or by mail-
ing #t by first class mail ualess applicable law requires use of another method. The notice shalt be dirscled to the Propany
Address or any othor address Barrower designates by nolice to Londer  Any nolice to Lender shail ba given by first class
maito Lendar's address statad herein o any other address Lender designates by notice o Borrower. Any notice provided
for in thie Security Instrument shall be deemead to have been given lo Borrower or Lender when given as provided in this
paragraph.

15, Governing Law; Severability.  This Security Instrumen! shall ba yoverned by federal law and the law of tha juris-
giction in which 1he Proparly is facated. In the event that any pravision or clayse ot this Security Instrumant ar the Nota con-
fhets with applicantz law, such conlict shall not aftect other pravisions o! this Securty Instrument or the Note which can be
given effect withot e conllicting provision.  To this and the provisions of this Security Instrument and the Nots are
declared 10 be sevorasio

16, Barrawer's Cogy.<Dorrowor shall he giver one conformed copy af the Nota and of this Security Instrument.

17. Transtar of the Prupery.or & Bensficlal Interest in Borrowert! all or any part o the Proparly or any interast in it is
sold or transterrad (o o a benebcizl interast in Borrower is sold or transiarred and Borrower is nat a nalural person) without
Landers pnor written consent, Tendar_may, at its aption, require immediate gaymen! in full of all sums sacured by this
Socunty Instrumont, However, this option il not be exarcised by Lender it exercine is prohibited by federal law as of the
fate ot this Sacunty Instrument

it Lender oxercisos this option, Lender shail qivo Borrower notice ol acceieration. The notice shall provide a pariod of
not iess than 30 days from the data the notico i5 daivered 07 mailad within which Borrowar mus! pay all sums secured by
this Security Instrument, i Borrower fails 1o pay those sams prior to the expiration of Ihis period, Lender may invoke any
romedios parmittad by this Secunly Instrument without' rivar notice or demard on Borrowar,

18, Borrower's Right (o Reinstate, ! Borrowsr mesty cerain eonditions, Borrower shall have the right to have gnlor-
coment of this Sacurty instrumant discontinued al any time prisr o the sarlier of: {a) 5 days (or such other pericd as ap-
plicable law may speciiy lor rainslatement) hetore sale of thaFroperty pursuant to any power of sale contained in this
Securily Instrumaont; or (t) oniry of @ judgmenl onlorcing \his Securty/wistrument, Those conditions ara that Bowrrower: (a)
pays Lander all sums which then would bo due under this Security“inslrumont and tho Note as #f no acceleration had
cccurrad; (L) cures any default of any othar covenants or agreemsnts. (<1 pavs all expensas incutred in enlorcing this
Security Instrumant, including, bul nat limied to, reascnabla attorneys' fees| ant (d) takes such aclion as Lender may
reasanably require 1o assura that the ten of this Securily Instrument, Lendar's rignts i lhe Propeny and Borrower's abliga-
tion 1o pay the sums sacured by this Secutily Instrumant shall cominue unchanged. upan reinstatomernt by Borrowor, this
Secutity Instrument and the obligatiens secuied hereby shall remain fully effective as-ar acceloration had occurred.
Howaeve:. this nght Lo reinstate shae not apply in the caso of accelaration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tho Noto or a partial interest in the Mote {to5sther with this Security
Instrument) may he sold ona or mora times withoul prior notice 1o Borrower. A sale may resul.in 2 £hange in the entily
{known as tha “Loan Sarvicar") thal collecls monthly paymants due under the Nate and this Secutity Listamenl. There also
may be ane o moro changos of the Loan Soevicer unralolad to a sate of the Noto. # there is a change o e Loan Servicer,
Borrower will be given writtan notice of 1he change in accordance with paragraph 14 above and applicabie bie) The notica
will stato the name and address of the now Loar Sarvicer and the address o which payments should be mado. The nolice
will also coman any other inlormation required by applicable faw.

20. Haznsdous Substances, Jorrowar shall nat cause or permil the presence, use, disposal, slorage, of relsase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone olse 1o do, anvihing affecting
tho Praperty that is in violation of any Environmental Law, The praveding two sentences shaif not apply 1o the presence,
1use, Gr starago on the Property of small quanidies of Hazardous Substancas that are generally racognized to be ap- &0
propriate 1o normai rasidontial tses and 1o maintanancs of the Property. ?

Borrower shall pramptly giva Lendar wrilten natice of any investigation, claim, demand, tawsuit or other action by any a,
governmental or regulatory agency ar private party invalving the Property and any Hazardous Substance or Environmenlal O
Law ol which Borrowar tas aciual knowledge. I Borrower lsarns, or is notifiad by any governmental or regulatory authority, 1
that any raméyal or othar remadiaiion of any Hazardous Substance affecting the Property is necessary, Borrower shali %
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promptly take all necassary remedial acliuns in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subslan-
cos by Environmantal Law and the following substances: gasoline, karosene, other flammable or toxic petrolaum products,
loxic pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means faderal laws and laws of the jurisdiction where the Property is lo-
cated Lhat relate to health, safety or anvironmental protaction.

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lander shall give notice 1o Borrower prior to acceleration following Borrower's kreach of
any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicabla
law provides otherwise). The notice shall specily: (a) the default; {b) the action required fo cure the delault; {c) a date, not
less than 30 days from the date the notice s given to Barrower, by which the default must be cured; and (d) thal fsllure to
cure the default on or halore the data specified In the notice may rasult in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notica shall further Inform Borrower of the right
to reinstate afler arceleration and the right to assert in the foreclosure proceeding the non-exisience of a default or any
other defense of 8orrower 10 acceleration and foreclosurs, )l the defaull is rot cured on or bolore the dats spectiled in the
nolice, Lender at its‘optian may require immediate payment in full of &li sums secured by this Security Instrument without
turther demand and may fuiaciose this Security Instrument by Judiclal proceeding. Lender shall be entitled to collect all ex-
penses incurred In pursiiny Ve remadies provided In this paragraph 21, including, but not limited to, reasonable attornays’

tee3 and costs of title evidence,

22. Releaso. Upon paymnent of all sums secured by this Secarily Instrumant, Lender shall release this Securily
Inslrument without charge to Bosrower. Bartower shall pay any recordation cosls.

23. Waiver ol Homesiead. Enrioliar waives all right of homestead exemplion in the Property.

24. Ridears to this Security Instrumeni. if one or more nders are executed by Borrower and recordaed together
with this Securily Instrument, the covenants and_aorgemenis of each such rider shail be incorporated into and shall amend
and supplement the covenants and agreemants ‘ol his Security Instrument as if the rider(s) were a part of this Securily
Instrument.

[Chack applicable box{es)]

l'm Adjuslable Rate Rider D Condismimum Fidar D 1.4 Family Fides
D Graduated Paymen: Hider D Planned Uni* Mavelopment Rider D Biweokly Payment Rider
EI Balloon Rider D Rate Improvermsnt Rider D Second Homae Rider

X] others (specity]  ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and co fen’a(‘.na contained i this
and in any nder(s) executed by Borrower and recorded with if.

ity Instrument

Witnosses:

{Sez"y

; -Borrowar

/y {Seal)
-Borrower

(Seal)

-Borrower

{Soal)

-Borrowerw

Infilals —_— Form 3014  9/80
fpage 6 of 7 pages)
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STATE OF ILLINOIS, {"png Counly ss:

e
LT

' 1

Loabva LU S bt a Notary Public in and for said caunty and state, do
horeby certily that LOUIS M FERNANDEZ
personally known to me to bo the same person{s) whose nama(s) is/ata subscribed o the 'oregoing instrumant, appe'ired
holore mae inis day in person, and acknowledged thal hessheithey signed and delivered the said instrument as  his’her
frae und voluntary acl, 1or the use: ~nd purposas tharain se! lah,

o

Given under my hans and official seal, this  20TH day of AUGUST, 1996

LT Y AT

2T ot

My Commission expiras:

MNutary Pubhic

This instrument was prepared by s VRSN A
HESTER INTERNATIONAL, INC. OFrCIAL SEAL
707 SKOKIE BLVD SUITE 600 DEBOF A STRITAR

NOHTHBROOK‘ ILLINOIS 60062- NOTARY PUBLIC, S1nTF OF ILLINOIS
MY COMMISSIOH CXFRES: 00

14/99
AAAARANS AL AN AAN L, 'vwm_?

e}
gl
op]
&
(o
w1
18]
=]
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ADJUSTABLE RATE RIDER

{1 Year Troasury Index - Rate Cap3)

Loan No. 6090023864

THIS ADJUSTABLE RATE RIDER s mada this 20TH day of AUGUST, 1996
and is incorporated into and snail bo deomad te amand and supplemaent 1the Mongage, Deed of irust or Security Deed (‘ha
“Saeurty Insirument™ ol the same date givon by the undarsignad (the "Borrower") to sacure Borrower's Adjustable Raty
Nole (the "Note™) 1o HESTER INTERNATIONAL, INC.
{the "Lender") of the same date and covaring the property described « the Security nstrument and iocated at;

1447 WEST LILL, CHICAGD, ILLINOIS 60614-
[Propotly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITINNAL COVEMANTS, i addition 1o tha covanants and agreements made in the Sacurity Instrumert, Borrower
and Lendat lurthor covenant and agrae as follows:
A. INTEREST RATE ANL-WONTHLY PAYMENT CHANGES

Tha Note provides for an intift intorest rale of - 6.375 %. The Nole provides for changas in the in-
terast rate and the monthly paymsnis. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datas

The nterast rata | will pay may changean the st day of SEPTEMBER, 1987 . and on thal day
avery 12th month theruaftar, Each [ale o which my interast rate could chiange is caliad a "Changoe Date.”

(B) Tha Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yieid on United States Treasury securilies adjusted to a consiant maturily of 1 year, as made available by the Federut
Reserve Buard. The mos! recont index ligura avalable as-c!thy date 45 days belore each Change Dale is calied the

"Current indax.”

i the Index ts no longer available, the Note Holder will ttonsa a now index which is based upon comparable
infarmation, The Nete Holdar will givo me notice o4 this choice.

(C) Calculation of Changas

Beiare aach Chango Date, the Note Haldor will calculate my new intorestate by adding Three
percontage points [ 3.000 %) to tho Currem Index. The Note Holder willsher round tha result of this addition to the
neares! onp-eighth o! ane percentago paint (0125%). Subject o the imits statha.in. Section 4(D) below, this rounded
amaunt will be my row interes! rata until the next Change Dale.

The Nuio Holdor will than detarmine the amount of the manihly payment thal woule be-cuflicient to repay the unpad
pringinal that | am expecied 16 owo al the Change Date in fuli on the maturily date at my new intarast rate in substantially
pqual payments. The rasuit of this calculation will bo the new amount of my menthly paymant.

(D) Limits on Interest Rate Changes

The interest rale | am roquired ;o pay al the first Change Date will not be groator than  8.375 % or less lhan

4375 %. Therealler, my interest rate will navor be increased or decreased on any sngis-Change Date
by mora than lwo percentage points {2.0%) from the rale of interest | have baan paying for the preceding twelva months.
My ntarest rato will never be groater than 12.378 Yo,

(E) Eflective Data of Changes o]

My new interest rale will bocome elfective on each Change Date. | will pay the amount ol ity naw monthly paymsma
baginning on the lirst monthly pay »ont date afier the Change Date until ihe amount of my monthly payment changes again. ¢,

{F) Nolke of Changes

Tha Noto Holdar will doliver ar mail to me a notice of any changes in my interest rale and the amount of my monthly s
paymant bafore the effective date ol any change. The notice will include information reguired by jaw 10 be givan me and ¢
also tha title and talephona numbar of a porson whe will answer any question | may hava regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Fraddie Mac Uniform Instrument
GFS Form G0OO511 Form 3111 3/85  (Page 1 of 2 pages)

1 i BRI AR | NN YOO DAY B 0 M

RUNILAIY GUassI 0




UNOFFICIAL COPY




Loan No. 6090023864

B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covanant 17 of the Sacurity Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER. ) ail or any part of the Property or
any Interest in it is sald or transterred {or i a benelicial interest in Bosrower is sold or transterred and Borrower is not a
nafural parson) withow Londer's pnor writtan consent, Lander may, at its oplion, require immediale payment in full of all
sums secured by this Securty Instrumenl. However, this option shall not be exercised by Lender if exercise is prohibiled by
fedetal faw as 4! the dale ol this Securily Instrument. Lender also shall not exercise this aption if: (a) Borrower causes (o be
submitted to Lendar infarmation requires by Lander 1o avaluale the intended ransierse as if a new loan were being made Io
the transferan; and (1) Lender reasonably determines that Lender's security will not be impairad by the loan assumplion and
that the ask ol a breach of any covenant ar agreeman) in this Sacurity instrumant is acceptabla 1o Lende:.

Toy the extent permitted by o -plicablo law, Lenger may charge a reasenable fee as a condition to Lender's ecnsent to
the loar assumpian, Lender may wso reguwe the ranslaree to sign an assumption agreement that is acceptable to Lender
and that obligaies<in transforee 1o keop all the pramises and agreemants made in the Nete and 1n this Secuniy Instrument,
Borrowar will continus 1o be obligated under the Note and this Security Instrumant unless Lendar releasas Borrowar in
writing
ff Landar exercisey 14 nption Lo require immediate payment in full, Lender shali give Borrower notice of acceleration,
Tne notize shall provide a poriovof nut less than 30 days irom the date the nelice is detivared or mailed within which
Borrower must pay all sums seCurad by this Security Insirument. i Borrower tails to pay these sums prior 1o the expiration
of this pericd, Lender may mvoko any romadias permitied by this Security dnstrument without further notice o demand on

Borrower,
BY SIGNING BELOW, Borrowar accepis and agrees ns andf covenants contail

Fidor,

e e (D08

/ -Borrower

{Seah
-Barrower

(Seal)
-Borrowat

— (Soal)
-Borrower

Form 3111 83
{Page 2 of 2 pages)
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Purchaser shall assume only the balance due on the Nate at the lime of assumption for the
term remaimng on the Note,

. It applicable, Borrower's privale morgage insurance coverage must be transterred to the

Purchaser irt writing, unless waived by Lender;

. It Borrower's Nole has a conversion feature and Borrower has exercised the right of con-

version of ihis loan io a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assurnption by a Purchaser from Borrower: and

Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

.ASSUMPTION RATE. Lender wili allow assumption by Purchaser at Berrower's Note in-
teres( rairdn effect at the time of assumplion.

E. ADDITIONAL-CHARGES. In addition, Lender may charge an amount up {0 one percent
{1%) of the curreni Notobalance and its normat loan closing costs, excepl the cost of a
real estate appraisal.

EY SIGNING BELOW, Borrowe! accepts and ag/ee(s to the te
this Assurmptlion Rider.

“ MB-1908 7/ 94 3908
= Page2ot2

~Hortn war

{Seal)

-Hurrower

e {Seal)

~Horrower

e (Se0)

-florrowoer
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Loan # LON00EIB 04

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _20%H day of _AUGUSY -
1995 , and is incorporated into and shall be deemed lo amend
and supplement the Mortgage, Deed of Trust or Security Deed {the"Securily Instrument”)
of the same dale given by the undersigned person whether one or more, (the "Borrower”)
10 secure Borrower's Note (o HESTER INTERNATIONAL, INC.

JheLender”) of the same dale and covering the property described in the Securily
Instrurient and located ab: _ 144t WEST LILE. CHICAGO. (b EQ614-

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments mazo in the Security Instrument, Borrower and londer further
covenant aie! agree as follows:

A. ASSUMPTION. Any pursgn purchasing the Properly from Borrower may assume iull
liability to repay Borrower's Nute to Lender under the terms and conditions set out in this
Assumption Rider.

8. AGREEMENT. Lender may require the Purchaser 1o sign an assumption agreement, in
the form required by Lender, which obigates the Purchaser tc keep all the promises and
agreements made in the Noie and Securty Instrument. Borrower will conlinue o be
obligated under the Note and Security Instreinent unless Lender releases Borrower in
wiiting.

C. APPLICABILITY. Lencer is bound by these conditiors and.terms, as follows:
1. This Assumption Rider applies only to the first {ransfer ot(he Property
by Barrower and nol 1o a foreclosure sale;
2. Purchaser must be an individual, not @ parinership, corporaliciui slher
entity;
3 Purchaser must meel Lender's credit underwriling standards for the tyne
ol loan being assumed as il Lender were making a new loan to Purchaser;

T1%)

WRE

o8

. MB-1908 7/ 94 3908
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