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o THIS MORTGAGE ("Securtty Instrument™) s given on - AGGUST 26 , 1996 ﬁ{)
. The mortgagor is TODD HYATT , DIVORCED NOT SINCE REMARRIED .
: {"Borrower™). This Security Instrument is given to

B NEW CENTURY MORTGAGE CUCRPORATION, A CALIFORNIA CORPORATION )

©° which is organized and existing under the laws of CALIFORNIA . and whose address is

i 4910 BIRCH STREET, SUITE 00

! NEWPORT BEACH, CALIFCRNIA $%560

("Lender”), Borrower owes Lender the principal sum of

Lo TWENTY FIVE THOUSAND STX HUNDRED SEVENTY FIVE AND QQ/LQ0*kwsskskkk

F bollars (US.§ 25,675.00 ). This debtiis evidenced by Borrower's note datsd the same daie as this

¢ Security Instrument ("Note™), which provides for momhly pavaents, with the full debt, if not paid earlier, due and

“ payable on SEPTEMEER 1, 2026 .. This Security Instrument secures (o Lender: (a)

o the repaysent of the debt evidenced by the Note, with interest, andall renewals, extensions and moditications of the

7 Note; (by the payment of all other sums, with inlerest, advanced urde paragraph 7 w proteet the security of this

2 Security Instrument; and (c) the performance of Borrower's covenamts and agreements under this Security Instrument

2o and the Note, For this purpose, Borrower does hereby mortgage, grant and-caavey to Lender the following deseribed

L property focated in COOK County, Illinois:

T LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF AS EXHIBIT

IIAII ,

5 3a)
i s
<
=
i il
. which has the address of 21 WEST COETHE STREET #12E CHICAGO , @
?"_ 18treet] [City] i
Ithinois 60610 {"Property Address™);

v {Zip Code]
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TOGETHER WITH all he n'nprow.menls now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Sccurity instrument.  All of the foregoing is referred to in this Sccurity Instrument as the "Property."-

BORROWER COVENANTS that Borrower is lawf{ully seised of the esiate hereby conveyed and has the right o
morigage, grant and coavey the Property and thar the Propenty s unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security insirument covering real property.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promprly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.
2.  Funds ier Taxes and [osurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on ‘ac day monthly payments are due under the Noie, until the Note is paid in full, 3 sum ("Funds”)
for: (ay yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leascholo payments or ground rents on the Propeny, if any, (¢} yearly hazard or propery insurance
premiums; {d) yearly flood tnzarance premiume, if any; (e} yearly mortgage insurance premiums, if any; and (f) any
sums payable by Barrower (0 _ender, in accordance with the provisions of paragraph 8, in liew of the paymenmt of
mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not 1o exceecthe maximum amount a lender for a {ederally related mortgage foan may require
for Borrower's cscrow account under the faderal Real Estate Settlement Procedures Act of 1974 as amended from time
1o nime, 12 U.S5.C.§ 2601 ot seq. ("RES2A™, unless another law that applies to the Funds sets a lesser amount. M
so, Lender may, al any time, collect and hold Funds in an amoun? not lo exceed the lesser amount, Lender may
estimate the amount of Funds due on the basic 0" zurrent daia and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with app icable law.

The Funds shal) be held ip an institution whose diposiis are insurcd by a federal agency, fastrumentality, or entity
tincluding Lender, if Lender issuch an institution) or is ajy Federal Home Loan Bank. Lender shafl apply the Fuads
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyziog
the escrow account, or verifying the Escrow ftlems, uniess Lender ravs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reguire Borrower (o pay a oneime charge for an
independent real eitale tax reporting service used by Lender in-connection with this loan, unless applicable law
provides otherwise. Unless an apreement is made or applicable law requires interest (o be paid, Lender shall not be
required 10 pay Barrower any inierest or carnings on the Funds, Borrower =o? lender may agree i writing, however,
thal interest shall be paid on the Funds. Lender shall give to Borrower, without/charge, an annuaj accounting of the
Funds, showing credits and debits 1o the Funds and the purposc for which each/cenii 1o the Funds was made. The
Funds are pledged as additional sccurity for all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitted to be held by applicable l=w Lender shall account to

- Borrower for the excess Funds in accordance with the requirements of applicable law. Il the arswant of the Funds held

by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so noufy Porrower in writing,

- and, in such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Forlower shall make

up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment it full of all sums secured by this Secunity Instrument, Lender shali promptly refund o Borrower
any Funds held by Lender. If, under paragraph 21, Lerder shall acquire or seli the Propeny, Lender, prior to the
acquisition or sale of the Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums seoured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides etherwise, all payments received by Lender wnder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts payable
under paragraph 2; third, to inicrest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions afributable to ihe
Preperty which may attain priority over this Security Instrument, and leasehold payments or ground remes, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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iPNIT NO. 12-B AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
[REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):

%LOT 2 IN THE RESUBDIVISION OF THE WEST HALF AND THE WEST 9 FEET OF THE BAST
"HALF OF SUB LOTS 2 AND 3 OF LOT 4, TOGBTHER WITH LOTS 1% AND 20 IN WEBER
*AND FISCHER'S SUBDIVISION OF LOT 3 AND THE NORTH HALF OF LOT 2, ALL IN

: BRONSON'S ADDITION TG CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14,
+EAST OF THE THIRD PRINCIPAL MERIDIAN:

© ALSO!

LLOTS 1, 3 AND 4 (D THE REBUBDIVISION OF THE WEST HALF AND THE WEST 9 FEET
I‘0F THE EABT HALF UF SUB LOTS 2 AND 3 QOF LOT 4, TOGETHER WITH LOTS 19 AND 20
*IN WEBER AND FIBCHER'S SUBDIVISION OF LOT 3 AND THE NORTH HALF OF LOT 2,
“ALL IN BRONSON'S ADDITSON TO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE

i-14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

i ALSO:

© LOTS 17 AND 18 IN WEBER AND FISCHER'S SUBDIVISION OF LOT 3 AND THE NORTH
i HRLF OF LOT 2 IN BRONSON'S ADDITLON TO CHICAGO IN SECTION 4, TOWNBHIP 39
5 NORTH, RANGE 14, EAST OF THE THIRD YRINCIPAL MERIDIAN, ALL IN COOX CQUNTY,
- ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “AY TO DECLARATION OF

/4 CONDOMINIUM OWNERSHIP MADE BY AMERICPW NATIONAL BANK AND TRUST COMPANY OF
i. CRICAGG, AS TRUSTEE UNOER TRUST NO., 17542, RECORDED IN THE OFFICE OF THE
Q§RBCORDER OF DEEDB, COOK COUNTY, ILLIND1S, AS DOCUMENT 24267613, AND
 REGIBTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

i ILLINOIS AS DOCUMENT 2991061: TOGETHER WITH PiJ UNDIVIDED PERCENT INTEREST
i IN SAXD PARCEBL {BXCBPTING FROM SAID PARCEL ALl THE PROPERTY AND SPACE

¥ COMPRISING ALL THE UNITS AS SET FORTH IN BAID DPCLARATION AND SURVEY).

o
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shall pay them on time directly to the person owed payment.  Borrower shall promptly fumish o Lender all notices
of amounts 1o be paid under this paragraph.  H Borrower makes these pavmems directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower: (o)
agrees in writing to the payment of the obligation secured by the ten o a manner acceptable o Lender; (b) contests
i good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operiie fo prevent the enforcement of 1he lien; or (¢} secures from the holder of the lien an agreement satisfaciory .
to Lender subordinating ihe tien to this Sceurity Instrument.  [If Lender detenmmes that any part ot the Property is :

TN
e

FERDTIITITNE T .

i;| subject 10 a lien which may mtain priority over this Security Instrument, Lender may give Burrower & notice identifying
the ten. Borrower shall sutisfy dhe lien or take one or more of the actions sei forth above within 10 days of the giving
% of notice,

5. Hamrd or Property [nsurance. Borrower shalt keep the improvements now existing or hereafter erected on

the Property insured against toss by fire, hazards included within the term "extended coverage” and any other hazards,
including Roods o flooding, lor which Lender requires insurance. This insurance shall be maintained in the amotnis
and for the periodsthat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s approval which shall not be unreasonably withheld.  If Borrower fmls to maintain coverage
describedt above, Lender 'may, m Lender’s option, obtain coverage 1o protect Lender's rights in the Property in
accordance  with paragrapli

All insurance policies sad Gnewals shall be acceptable 10 Lender and shall include @ standard mortgage clause.
Lender shall have thie eight 1o Leld the policies and renewals, 1F Lender requires, Borrower shall promptly give o
Lender all receipts of paid premiums and rerewal notices. 1o the event of foss, Borrower shall give prompt notice to
the insurance carrter and Lender.  Lepder may make proof aof loss i not made promptly by Borrower,

: Unless Lemder and Borrewer otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
s repait of the Property damaged, if the restoration ot repaic is economically  feasibie and Lender’s security 18 nol
lessened. 1F the restoration or repair is not ceoncancally feasible or Lender’s sceurity would be lessened, the fnsurance
proceeds shatl be applied 1o the sums secured by thae Security Instrument, whether or not then due, with any cxeess
pard 1o Borrower,  If Borrower abandons the Propedy, sidoes not answer within 30 days a notice from Lender tha
the insurance carrier has offered 1o settle 3 claim, then Lender may collect the insurance proceeds.  Lender may use
the proceeds (o repait or festore the Property or 10 pay suias secured by this Seeurity Instroment, whether or not then
b due. The 30-day period will begin when ihe notive is given,

: Unless Lender and Borrower otherwise agree in writing, any application of proveeds to principal shall not extend
or postpone the due date of the manthly payments referred 1o in‘poragraphs | and 2 or chiange the amoumt of the
paymenis. {1 under paragraph 21 the Property s acquired by Lender, BoriGwer's right to any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition seall pass o Lender 0 the extenr of the sums
secured by this Scurity Instriment immedintely  prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Prolection of the Proponty, Borrower's loan  Application;
Leascholds. Borrower shall oceupy, establish, and use the Peoperty as Borrower™s princinal residence within sixty days
alter the cxecution of this Security lostrument and sl comtinue W oceupy the Propenty as Borrower's prineipal
residenice for at least one year after the date of occupiney, unless Lender otherwise agrees inwriting, which consen
shall not be unreasonably  withheld, or unless exlenunting circumstances exist which are beyord Rorrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property o deteriorae, o cammit waste on the
Property. Boreower shall be in default if any forieiture acton ar proceeding, whether oivil or eritainal, is begun that
in Lender's good faith judgment could result in forfelure of the Property or otherwise nuerially diapair the lien
created by this Security (ostrument or Lender's sceurity imerest, Borrower may core such a defoube and reinstate, as
proviced in parageaph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith ¢
determination, prectudes fortetttre of the Borrawer's inerest in the Property or other material impairment of the lien
created by this Security Instrunent or Lender's seeurity imerest. Borrower shall also be in default if Borrower, during &
the loan applicaion process, gave malerially false or inaccurae information or statements 1o Lender (or fatled to
peovide Lender with any matertal information) in comection with the loan evidenced by the Nole. including, but not
limited to, representations  concerning Borrower's occupancy of the Property as o principal residence. | this Security
Instriment s on a leasehold, Borrower shali comply with all the provisions of the tease. Il Berrower acquires fee title
to the Property, the leaschold and the fee tile shall not merge anless Lender agrees to the merger in writing,
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7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenants and agreements
contained in this Security Insirumeni, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or’
regulations}, then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a Jien which has priority over this
Security Instrumenl, appearing in coust, paying reasonable atorneys’ fees and entering on the Propeny to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

-Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to ciher terms of payment, these amcunts shall bear
interest from the date of disbursciment at the Note rate and shail be payabie, with interest, upon notice from Lender
1o Borrower reguesting puyment,

8. Morigage Insurance. If Lender reguired Mmortgage insurance as a condition of making the loan secured by
this Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the rioitgage inswiance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required 10 obtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost subsiantially “equivalent o the cost to Borrower of the morigage insurance previously in effeci, from an
alternaie morigage insurer” approved by Lender. If substantially equivalenl morigage insurance coverage is not
available, Borrower shall pay .o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrowe:” wihen the insurance coverage lapsed or ceased to be in effect, Lender will accept,
use and retain thesc payments as & Joss reserve in lieu of mongage insurance. Loss reserve payments may no longer
be requircd, at the nption of Lender, ifzusrigage insurance coverage {in the amourt and for the period that Lender
requires) provided by an insurer approved by Lender again becemss availabie and is obtained. Borrower shall pay the
premiums required 1o mainiain mortgage insnurance in effect, or to provide a loss reserve, umil the requirement for
mortgage insurance ends in accordance with any wrilten agrecment bewween Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its ageml may make reasonable entiies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta-av inspection specifying reasonable czuse for the inspection.

i0. Condemnation. The proceeds of any award or claim. for damages, direct or consequential. in connection with
any condemnation or other 1aking of any pan of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propeny, the procecds (shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid te Borrower: n the event of a partial 1aking of the Property
in which the fair market value of the Propenty immediately before the raking is equal 10 or preater than the amount
of the sums secured by (his Security Instrument immediately before the takipg,unless Borrower and Lender mherwise
agree in writing, the sums sccured by this Security Instrument shall be ‘reduocd by the amount of the proceeds
muftiptied by the Tallowing fraction: (a) the total amount of the sums secured“rainediately before the taking, divided
by (b) the fair markel value of the Property imunediately before the taking. Any Yaizace shall be paid to Borrower.
in the event of a partial 1aking of the Property in which the fair market value of the” Property immediately before the
taking is less than (he amount of the sums secured immediately before the taking, wniess Boriower and Lender
otherwise agre= in writing or unless applicable law otherwise provides, the proceeds shal' be applied to the sums
sccured by this Security Instrument whether or not the sums are then duge,

If the Property is abandened by Borrower, or if, after notice by Lender o Borrower that"the condemnor offers
to make. an award or settle a claim for damages, Borrower fails to respond (e Lender within 30 dayt afier the date the
notice is given, Lender is authorized (o collect and apply the procecds, at its option, either to restoration or repair of
the Property or to the sums secured by this Seeurity Instrument, whether or not then due

Unless Lender and Borrower otherwise agrec in writing, any apphication of proceeds 1o principal shall not exiend
or postpone the duc date of the monthly paymenis referred 1o in paragraphs | and 2 or change the amount of such
payments.

1]. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramted by Lender te any successor in
interest of Borrower shall not operate to release the liability of the original Borrower ar Boprower’s suceessors in
interest, Lender shall not be required 1o commence proceedings against any successor in interest ar refuse (o extend
time for payment or otherwise modify amortization of the sums secured by this Secunity [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any tight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Insteument shall bind and benefit the swccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Seeurity Instrument but does not execute the Noie: (a) is co-signing this Security Instrumient only to mortgage, grant
and convey that Borrower's interest in the Peoverty under the terms of this Sccurity lustrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Leader and any other Borrower may
agree 10 extend, modify, torbear or make any accommodations with regard w the wrms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. 1 the joan sccured by this Security Instrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so thar the interest or other foan charges collected or 1o be collected in
connection with the loan exceed the permitted lmits, then: () any such loan charge shall be reduced by the amoun
necessacy (o reduce the charge to the permitted  limit; and (by any sums already collected from Borrower which
exceeded perived  limits will be refunded 1o Borrower,  Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. 1 a refund reduces principal, the reduction
will be treated as 4 partial prepayment without any prepayment charge under the Note.

14. Notices. “Axynotice to Borrower provided for in this Security Tnstrument shall be given by delivering it or
by maiding it by first class mail unless applicatle law requires use of another method.  The notice shall be directed to
the Property Address or pay siher address Borrower designates by novice 10 Lender,  Any notice to Lender shall he
given by first class mail o Léader’s address stated herein or any other address Lender designates by natice 10 Borrower.
Any notice provided for in this Sesasity lnsirument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragrapis

15. Governing Law; Severability. /i Security Instrument shall be governed by federal law and the Taw of the
jurisdiction in which the Property is locatad~In the event that any provision or clause of this Sccurity Instrument or
the Nowe conflicts with appticable Taw, such esapfict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conilidiiag provision. To this end the provisions of this Security fnstrument
and the Note are declared w0 be severable,

16. Borrower's Copy. Borrower shall be given (ne conlormed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Beneficial Interist) in Borrower, [f all or any part of the Property or any
interest it iy seld or iransferred  (or it a beneficidd interesc ia Borrower is sold or transferred  and Borrower s not
a natural person) without Lender's prior writien consent, Lend<r foay, at its option, require immediate payment in full
of all sums secured by this Sccurity [nstrument.  However, this eption shall not be exercised by Lender if exercise i3
protibiied by tederal law as of the date of this Sccurity Instrumes.

if Lender exercises this option, Lender shafl give Borrower notic: of scceleration.  The notice shall provide a
neriod of not less than 30 days from the dae the notice is delivered or maded within which Borrower must pay ali
sums secured by this Security nstrument.  #f Borrower tails o pay hese suiag poior o the expiration of this period,
Lender may invoke any remedies permitted by this Sceurity fostrument without fanne: notice or demand on Boerrower,

I8. Borrower’s Right to Reinstate.  H Borrower meets ceriain comditions, Borrawer shall have the right 1o have
entorcement of this Security Instrument  discominued  at any time prior to the carlier o ¥y § days {or such other
pericd as applicable law may specify for reinstalement)  before sale of the Property pursuapt to any power of sale
contained 10 this Seeurity Instrumens; or (b) entry of a judgment enforcing this Security Instiwaent. Those conditions
are thit Borrower: (a) pays Lender atl sums which then would be due under this Sceurity Inst/ument and the Noie
as iF no aceelerstion had occurred; (b) cures any default of any other covenamis o agreements; (¢ gays all expenses
incurred in entorcing this Security Instrument, including, but not limited to, reasonable attorueys’ fees; and {d) takes
such action as Lender may reasoaably require to assure that the tien of this Security Instrument, Lender’s rights i the
Property and Borrower's obligation to pay the sums secured by this Security nstrument shall continue wnchanged.
Upon retnstaement by Borrower, this Seeurity fustrument and the obligations secured hereby shall remain fully
elfective as if no acceleration had veewrred. However, this right to reinstate shall not apply inthe case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noiw or a pantial nterest in the Note (togethier with this
Seeurity Instrumienty may be sold one or more times without prior sofice (o Borrower, A sale may resalt in a change
in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security
losteument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there
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is & change of he Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable iaw. The notice will state the name and address of the new Loan Servicer and the address
to which paymentis should be made. The notice will also coniain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property ihat is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 10 normal residential uses and (o maintenance of the Property.

~ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or reeulalory agency or private pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. If Borrower learms, or is notified by any governmental
or regulalory autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenial Law and the following substances: gasoline, kerosene, other flammable or (oxic
petroleum products;” ioxic pesticides and herbicides, volatile solvenis, materials comaining ashestos or formaldchyde,
and radioactive malerizls . As used in this paragraph 20, "Environmental Law" means federal laws and laws of (he
jurisdiction where the Propasiy is focated that relate to health, safety or environmental protection.

- NON-UNIFORM COVEMANTS. Bosrower and Lender further covenant and agree as follows:

. 21 Acceleration; Remedis, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecinent .in ihis Security Instrument (but not prior to acceleration under paragraph 17
unless zpplicable law provides otherwisz) " The notice shali specify: (a) tie default: (b) the action required to cure the
default; (c) a date, not less than 30 day's freaithe date the notice is given to Borrower, by which the default must be
cured; and (d) that failure 1o cure the defaclt on or before the date specified in the notice may result in acceleratien
of the sums secured by this Security Instrument| fureclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinsipie after acceleration and the right to assert in the foreclosure
proceeding rhe non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is pot cured on or before the date specified in the nolice, Lender at its opiion may reguire immediate payment
in full of all sums secured by this Security Instrument “vithout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entizled - collect all expenses incurved in pursuing the remedics
provided in this paragraph 21, including, but nor limited 1o, reasonible auorneys’ fees and costs of ritle evidence.

22. Release. Upon payment of all sums secured by this Securiy’ Instrumesnt, Lender shall release this Security
Instrument  without charge tc Borrower. Borrower shall pay any recsidation coss,

23. Waiver of Homestead.  Borrower waives all right of hemesiead (exemntion in tae Property.

24. Riders to this Security Instrument. If one or more riders are execuizd. by Borrower and recorded togeiier
with this Security Instrument, the covenants and agreements of each such rider ‘<lial be incorporated into and shall
amend and supplement the covepants and agreemems of this Security Instrumen! 4¢i7 he rider(s) were a part of this

Security Instrument, {Theck applicable box(es)]

3{] Adjustable Rate Rider [ X J Condominmum Rider E.u =4 Family Rider

D Graduated Paymem Rides Planned Unit Development Rider Biweckly Payment Rider
_j Balloon Rider Rate Improvement Rider .:l Second Home Rider
__.—_’ Other(s) [speciiy] ) |

ILLEINOIS -- Single Family -- Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 6 of 7 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained i this Security
Instrument and in any rider(s) executed by Borrower amd recorded with it

.

Witnesses: e, {

AR Y e (Seal)
& lTODD HYATT - - Bortower

" Sacial Security Number S67-72-0502

(Seal)
— - Barrower
Social Security Number
_— N £ {Seal) (Seal)
- Burrower - Botrower
Social Security Number . o Social Security Number
& X {Seal) - (Seab)
- Bortower - Borrower
Social Security Number Social Security Number
STATE OF ILLINOIS, COOK County ss:
N R T , 2 Notary Public in and for said country and state,

to

TR, e . o Lo ‘!’ ] . ; . "_..-' - - T
do hereby certify that /ey, f ;‘/,.; 77 IN per Catpn ATG TSI R UeT N e e
; .
. personally known (o e to be the sand person(s) whose name(s) /.7y
subscribed to the forsgoing instrument, appeared before me this day in peraen, and acknowledged tha / fe
) . o f/ ¢ ) .
signed and detivered the said instrumeny as #1700 free and volussiay aet, for the wses and purposes

therein set fosth,
‘- s . : }( . .}.! . " /(/Cf .
Given under my hand and officiad seal, this. ™y < i day ol /A( Lehe Ty e

LR R BT S LRI

9 e RPN
Myi(,ohunts\mn expires: N ¢ ’\'QQ 4

g L {r\dri r/‘ {—JV LS| \l( U ‘f \\,"‘_'7‘4‘-:":‘\ -
MY PUBLIC, STATE OF ILLINGIS YNNG e 0
D S CCUASSION EXPRES 820106 LA f\ D(i“ U

AR T P LV N N RPN .‘\J\J\‘\‘\J\Mh

Notary Public €}

)
This instrement was prepared by s
ANNA KWAN Q
(Name) -
4910 BIRCH STREET, SUITE 100, NEWPCRT BEACH, CALIFORNIA 92660
(Address)
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U NOE)ES"'Q.: ATE Q)]_.‘Q PLOcYn No. 0000003812

(LIBOR 6 Month Index - Raie Caps)

THIS AINUSTABLE RATE RIDER s wade (his 26th day of  AVUGUST .
1996 Land s incorperated wto and shall e deemed o amead and supplement the Morigage, Deed of Trust or Secutity Deed
(e "Secunty Instrument™ of the samte date given by the undersigned {he "Borrower™) o secure Borrower's Adjustable Rate Note (the

"Now'w NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the “Lender™y of the same date and covering the property described in the Security stranent aod Jocated at

21 WEST GOETHE STREET #12E, CHICAGO, ILLINCIS 60610

{Property Addres)

THE MO CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT, THE NOTE LIMEFS THE AMOUNT THE BORROWER' S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUNM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addivon to e covepants and agreements made in the Security Instument. Borrower and Lender

furher covenant ad agree as follws,

A INTEREST RATE AND MONTHUY PAYMENT CHANGES
The Note pravides for an initial inlerésbrite of
and the mothly paytieents, as follows:

10,8500, The Now provides Tor chimges in the inlerest re

J. INTEREST RATE AND MONTHLY PAYMESYT CHANGES

(A} Chvnge Dates

The interest ritte 1 will pay may change on the finscday of . MARCH .1997 cand en it day
every 6L month vhereptter. fach date on whieh my imceest Gare could clamge s called o "Chiange Dae”.

(8) The Index

Heginaimg with the 1irst Change Pate, my mterest rate will be hasedopan Indes, The "ladex™is the average of islerbank offered vates
tor 6 month US. deliwe-denominawed - deposits i the Loadon arerket basedan gnotations of anjor banks, as pablished by The Widh Streeg
Jourmal. The wost recent Jiodex figure available as of the date 45 doys beton_sach Change Date s called the "Current Index”,

i the ladex iy ao loager available, the Note Holdee will choose o new ndex i s based upon comparatle information. The Noew
Holder will yive me notice of this choice,

(C) Calenlation of Chunges
Betore vach Change Date, e Note Hobder will calesbne my new interest tate by addiy SEVEN AND 950/1000
prreentuge pointés) D950 %) w the Current fndex,

The Note Holler will then rownd the result of this addition o the nearest one-cighth of one pereentanc pomt (1123%), Subject o the
limies stated i Section 40 below, dis rounded amount will be my new interest rate undid the text Charge-Date,

The Note Holder willthen determine the amount of the monthly payment that wouk! b sufhcient wdepdy e unpasd principal thin
[ am expected w owe at the Change Date in il on dhe Maurty Date ab my pew interest rate in substantially <ouaal payments. The result
of this valcutation will be the new amount ol my monthdy payment.

(I Limits on Interest Rute Changes
The nterest rate ©am reguired 1o pay at the Arst Change Dage will not be greater thin 12.350% or kess than
10 . 850 %, Thereafer. my imterast rae will pever e increased or decreased on any single Change Date by more than

OME AND 500/10C0 _
pereentipe poinigsy ( 1,500 %) from e rate of mterest | have been paying for the preceding 6 wonths, Mg
imierest rate witl never be grester than 17,850 % or fess than 10,850 %. e
e
-
o)

(k3 Effective Date of Clanges g
. . L. . . - P [
By new interest rate will become effective on each Change Date. Twill pay the amount of my new monthly payinent begiming mg
the firse wonthly payment Jate afler the Clange Date untd the amoumt of my monthly payiment changes agin, s

\

{F} Notice of Changes

MULTISTATE ADJUSTABLE RATE RIDUR-LIBOR 6 MONTH INDEX - Sigle Family - Fannic Mac tUniform Instnunem
. Page 1 of 2 Form 3136 81492




The Note Halder willdc]ivcrUmN thEchleglA»lﬁtcrc.Qle EaMm of my monthly payment before

the effective date of any change. The notice will include information required by law o e given me and also the title and telephone
number of a person who willanswer any question I may have regarding the natice. .

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of dwe Sceurity Instrument s amended to read as follows:

Transfer of the Property or a Beneficial Intecest in Borrower. If all or any part of the Propesty or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is nat a nawral person), without Lender's prior
writlen consenl, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.  However,
this opticn shall not be exercised by Lender if exercise s prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The netice shal! provide a period of noi Jess than
3G days from the daie the notice is delivered or mailed within which Borrower sust pay alt sums sceured by this Security Instrument.  If
Borrower fails to pay these sums prior (o the expiration of this period, Lender may invaoke any remedies permitted by this Security

Instrument without futther notice or demand on Botrower.

BY SIGNING BIZLGY, Borrower accepts and agrees to the terims and covenants contained in pages I and 2 of this Adjustable Rate
Rider,
| \B ) \\:“—%jf
. g N (Seal) {Seal
a“',I:‘O]:}D HYA"FT E -Borrower -Borrower
D’\ J

— {Seal) {Seal)

-Borrewer -Borrower

(Seal) {Scal)

-Borrower -Borrower
ey
P9
S,
O
e
P
&
<

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX - Single Fasmily - Fanpic Mac Uniform Instrement
Form 3136 8/92
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CONDOMINIUM R[DER Loan No.

SIY e -

0000003812
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o
dgrac s,

£
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h? THIS CONDOMINIUM  RIDER s made this  26th day ol AUGUST , 1996 L and

f~{ is tncorporated into amd shall be deemed W amend and supplement the Mortgage, Deed ol Trust or Security Deed (the "Security

J‘} fnstrument”) of the same date given by the undersigned (e “Bortower™) W sectire Borrowee's Nore 0 NEW CENTURY

NOMORTGAGE CORPORATION, A CALIFORNIA CORPORATION {he “Leader”)
of the sutwe date and covering the Property described in the Security Instrument and focaied e

21 WEST CORTHE STREET #12E, CHICAGO, ILLINOIS 60610
JPropenty Adidressi

The Property inctudes @ unit in, wgether with an undivided fnterest in the cammon ¢lemests o, a congominium praject known

e
HANOVER CONDOMINIUM ASS0CTATION
IName of Condominium Project]

the "Condominium Projezt's. 1 ihe owners association or other entity which acts for the Condominiumt Project (the "Owners
Assaciation”s holds vtle ¢ property fur the benetit or ase of its members or shareholders, the Property alse includes Borrower's

Gterest i the Owners Assodeatin aed the uses, proceeds and benelits of Borrowed's intetest,
CONDOMINIOM COVENANTS. In addition w the covenants and agreements siade i the Security Instrumenn,

Horrower and Lender further covenant aad agree as foliuws:

A. Condpminium Obligations, Borrowes shadl perform all of Borrower's obligations wler the Condomintum Project’s
Phe “Constitient Douskents” are ther ) Dechration or any other document which creates the

Constiluenit. Pocuiieiits,
Condomintam Praiest; (i) by-laws; (i) code of eeguiions; awd (v} other equivalent docsmenis. Borrawer shalt prompily pay,
when due, afl dues and assessments imposed pursiain_soshe Constitiens Documents,

B. Hazard fasorance. So fong as the Owners Associition maintains, with a generally aceepied insurance CRELIE, ©
“master” or “blanket” pelicy ot the Condominivm Project which frsatistactory to Lender ang which provides insirance coverage
in the amounts, tor the periods, and against the Razards Lendesoquires, including fire and bazards included within the erm

"extended coverape,” et
(3 Lender wiives the proviston in Uniform Covenant 2.0 the monihly paymest o Lemder of me-twelith of
the yearly premivm tnstatiments for hazard msuranee on the Praperty; and

(i) Borrower's obligation undee Uniform Covenant S (0 madadi hazard insurance coverage on the Froperty

is duemed satistied w0 the extent that the respticed coverage is provided by the Owaeds Assoclation poticy.
Bortower shalt give Lender prompi notice of any fapse in reyuired timzard pasicance coverage,

I the event of @ distribtion of Suzard insuritce proceeds in liew of restorstion or repair fallowing  loss 1o the Property,
whether to the unit or & commen elegients, any proceeds payabile 10 Borrower are herdty assigaed and stadl be paid 10 Londer

for application to the sums secured by the Security Insiroment, with any excess paid 10 Borrower.

C. Public Linbility isurstce, Borrower shall take such actions as may he reasoniable o msure that the Owners
Assocition mringains a public fability insurance policy aceeptatle in for, smount, and exient ol covarige W Lender.

D. Coudemnation, The proceeds of any award or claim tor damages, direct or consequentiad, payanl: to Borrower in
conectian with any eondemaation or other taking of all or any part of e Property, whether of the unit o af the commuon
gletments, or for any coaveyance in liew of condemnation, are herehy assigned and shall be paid w Lender. Such procecds shall

be applivd by Lender ta the sums seeuied by the Seeurity Instramient as provided in Uniform: Covenant 10,

E. Lender's Prior Consent. Horrower shall not, except afier notice o Lender and with Lemdee's prior written consent,

either parinion or subdivide the Property or vatsent to:

(3 the abandamment or teomination of the Condaminium Project, vxcept fur abandosment or wonination required by

law in the case of substantild destruction by fire or other casuatty o¢ in the case of a Taking by condemmation or eminent donmin
(i) any atiendment to any provision of the Constiment Documents i the provision is tod the express benelit of Lendeky
(iiiy ferination of professiosal management and assamplion of seifpamgement of the Owiers. Association; or - 2y
(ivy asy action which would bave the effect of renderiag the publiv Jiabiiity msuruuee coveriage maintained by ihe Chen &
Q
"

-

i

Assoviation ataeeeprable 1o Lender,
Form 3140 9/90
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F. Remedivs, It LJoIN p uEnEulugmlAn Jl!?emd ; sscss; cm.-ePw)XJuc. then Leader may pay them.

Any amounts dishursed by Leeder undee this paragraph 1 shall become additional debt of Borrower secured by the Security
istrument,  Unless Borrower and Lender agree o other terms of payment, these amownts shall bear interest from the date of

BY SIGNING RELOW, Borrower accopls and agrees (o the terms

Ahsbursement al the Noie rate dngd shalt be payable, with miterest, upon notice from Lender 1o Borrower FOqESLNG piyment,

and provisions contained i this Condeminium Rider.

— (Seal}
s TODD HYATT .- - K} Borrower Borrawer
o . (Sealy . . . (Seab)
Borrower Bosrower
A) (Seal) . _ o (Sead)
Borruwer Borrower
W
™
4p}
oy
o
r
e}
Ll
MULTISTATE CONDOMINIGM RIDER - Smle Family - WNMATRILMC UNTORM TNSTRUMIT Tonm 2140 H/90
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