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THIS MORTGAGE ("Sceusity Instrument”) is given on August 27, 1996 /D
The mortgagor is ,,) E;
CHRISTINE D O BRIEN, UNMARRIED \X ) %ﬁ)
v
\

{"Borrower"),

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is Qrgunimd and cxis[ing
under the laws oft e State of New Jersey . andavhoee nddress is

343 THORNALL STREET EDISON, NJ 08837 {("Lender”).
Borrowsr cwes Lender the principal sum of

Two Hundred Twenty-Two Thousand, and 06,/100 Dollars
US. 8 222,000.00 3. This debt is evidenced by Borrowet sfaute dated the same dale ay this Securily

lgslrumcnt ”Nu:c‘f, which ,)péovidcs for monthly pavments, with the tull debt, if not pud sarlier, due sad payable on
eptember 1, 2026 "This Securily Instrument secures to Lender: (a) the repry e nt of the debi evidenced by the Note,
with interest, and all renewals, extensions and modifieations of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and {¢) the performznce, of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borvower does hereby mortgage, grant and convey
o Lender the following described property located in

COOK County, iilinois:

UNIT 6A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN ANCHOR LOFTS CONDOMINIUM AS DELINEATED AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 25579945, IN ‘5?;
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD &
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. <
PIN §: 17-09-251-010-1001 5"3

&
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which has ‘!hc address of
215 WEST ILLINOQIS #6A, CHICAGD, IL 60810

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fiztures now or herealter a part of the property. All replacements and additions shail slso be covered by this Security
instrument. Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower i lawfully seised of the estate hercby conveyed and has the right fo
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and wil§ defend generally the title to the Property against all claims and demands, subiect to any encumbrances of record,

("Property Address");

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constitute a uniform security instrument covering real progorty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepaymient and Late Charges.  Borrower shalt prompily pay when due the
principal of and interest on the debt evideaced by the Note and sny prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable faw o to & wrilten waiver by Lender, Borrower shall pay
to Lender on the day moathly payments are due under the Note, until the Note is paid in full, & s ("Funds®) for: (a) yearly
taxes and assessments which may attein priority oves this Security Instrument as a lien on the Property; (b) yearly leasehold
pryments or ground rents-caihe Property, if any; {c) yearly hazard or property invurance premiums; (d) yearly flood insurance
premiums, if any; () yearhy morigage insurrnce premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurace premiums.  These items are ealled
"Escrow Items.” Lender may, al any time, colleer and hold Funds in an amount not to exceed the maximum amount a lender
for u federnily related mortgage loarinay require for Borrower's escrow account under the federal Real Estate Seitlement
Procedures Act of 1974 ns amended from e to time, 12 U.8.C. §2601 et seq. ("RESPA"), unless rnother iaw that applics to
the Funds sets a lesser amount, 1Y so, Leidtd may, at any time, collect and hold Funds in an amotint not to exceed the lesser
smount. Lender may estimate the smount of Fuladue on the basis of enrrent dita and reasonable estimates of expenditures of
future fserow lemy or otherwise in accordance with.applicable law.

The Funds shull be held in an institwtion whoes deposits are insured by o federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) or i 2y Federal Home Loan Bank, Lender shiatl apply the Funds to pay the
Bscrow ftems. Lender mey not charge Borrower for holding and applying the Funds, unnually analyzing the escrow sccount, or
verifying the Evcrow ftems, unlesy Lender pays Borrower intercst on the Funds and applicable Inw permits Lender to make such
# charge. Howevsr, Lender may require Borrower o pay w ofe-tims charge for an independent real estatc tax reporting service
used by Lender in connection with 1his loan, uatess applicable law provides otherwise. Unless an agreement is msde or applicable
Inw requires interest (0 be paid, Lender shait not be required to pay loriower any interest or earnings on the Funds. Borrower
and Lender may agree in weiting, however, that interest shall be paidon bz Funds, Lender shall give to Borrower, without
charge, an annual necounting of the Funds, showing credits and debits to the unds and the purpose far which each debit to the
Fands was made. The Funds are pledged as additionn) security for all sury secured by this Security Instrument.

If the Punds held by Lender cxceed the nmounts permitted 1o be h=ld by agplicable law, Lender shall account to Borrower
for the excess Funds in nccordance with the requirements of applicable law. if the pipount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems whea due, Lender may so notify Borrovieiin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more then
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sceurity lnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ([, under Paragraph 21, Lender shall nequire or sell the Property, Lender, priorto the acquisition or sale
of the Property, shail apply any Funds held by Lerder at the time of acyuisition or safe as a credit aguina the sums seeured by
this Security Instriment,

3. Application of Payments. Unless applicable faw provides otherwise, ali payments receivad by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amuurits payable under
Parngeaph 2; third, 1o intcrest due, fourth, to principal due; and last, to any fate charges due under the Note,

4. Charges, Liens. Borrower shall pay all taxes, nsszssments, charges, (ines and impositions attributable to the Property
which may attatn priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the wanner provided in Pamgraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed prymeni. Borrower shall promptly furnish to Lender ail notices of amounts 1o be poid under this paragraph. I
Borrower makes these payments directly, Bosrawer shall promptly furnish to Lender receipty evidencing the payments.

Borrower shalf promptly discharge any lien which has priority over this Security lnstrument unlesy Horrower: (a} ngrees
in writing to the payment of the obligation secured by the lien in & manner accepluble to Lender; (b} contests in good fuith the
lien, by or defends agninst enforcement of the lien in, legal proceedings which in the Lerder's opinion operate to prevent the
enforcement of the Hen, er (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinaling the Hen to
this Security Instrument. If Lender determines thet any part of the Property is subject to a lien which may alain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions sci forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shell keep the improvements now existing or hereafter erected on the
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¢ Property insured =gainst loss by fire, hazards included within the term "exterded coverage” and any other hazards, including
%! Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods |
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval

which shall not be unreasonably withheld. If Borrower fails lo maintain coverage described above, Lender miay, at Lender's

optioti, abtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standerd mortgage clause. Lender *
shali have the right to hold the policies and renewals, If Lender requires, Borrower shal] promptly give to Lender all receipts
of pnid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shuil be applicd to restoration or repair of
the Property damaged, if the restoration or repair is econromically feasible and Lender's security is not lessened.  If the restoration
or repair is not economically feasible or Lender's security would be kessened, the insurance proceeds shail be applied to the sums
secured by this Security Insirument, whether or nol then due, with any excess paid 1o Borrower. Il Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered lo settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums secured
by this Security instrument, whether or not then due. The 30-day period will begin when the notice ix given.

Unless Lesde and Borrowsr otherwise agree in wriling, sny application of proceeds to principal shall not extend vr
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. 1f under
Paragraph 21 the Properiy is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to-<hé acquisition shall pass to Lender to the extent of the sums secured by this Sceurily Instrument
immediately prior (o the acgdaiiion,

6. Occupancy, Prescreation, Mainlenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shalf occupy, “stablish, and use the Property as Borrower's principal residence within sixty dnys afler the
execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for al least one
year after ihe date of occupancy, unless/Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unlesy extenualing ciretmstances exisiwhich are beyond Bocrower's control,  Borrower shall not destroy, damage or impair
the Property, allow the Property to detericrate er commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal,_is hegun that in Lander's good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien criaizd by this Secuity Instrument or Lender’s security interest.  Borrower may
i+ cure such a default and reinstate, as provided in Pararanh 18, by causing the action or proceeding to be dismissed with a ruling
Z: thal, in Lender's good faith determination, precludes furiciture of the Borrowes's interest in the Properly or other materiai
2 impairment of the lien created by this Sccurity Instrument oo Lander’s security interest. Borrower shall also be in defanlt if
: Borrower, during the loan application process, gave materialiy {alse or inaccurate information or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property 3 a principal residence, 1f this Security Instrument is on
a leasehold, Borrower shall comply with )l the provisions of the iesse’ If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the riedger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fnliz 10 perform the covenants and agreements contzined
in this Security Instrument. or there is s legal proceeding thal may significant!l” aftoct Lender’s rights in the Property (such uy
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce-lar<s or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nignte in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeit, <ppearing in court, paying reasonable
altomeys’ fees and entering on the Property to make vepairs. Although Lender may take ¢ctivn under this Paragraph 7, Lender
does nol have 1o do s0. Aoy amounts dishorsed by Lender under this Paragraph 7 shall becoine additional debt of Borrower
secured by this Secusity [nstroment.  Unless Borrower and Lender agree to other terms of payroii, these amounts shall bear
interesi from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower
cequeyling payment,

8. Mortgage Insurance, 1f Lender required mortgage itsurance as a condition of making theloan secured by this
Security Instrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. % for any reason,
the morlgage insurance coverage required by Lender Iapses or ceases (o be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in etfect, at # cost substantially equivalent lo the
cost to Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer approved by Lender. LI
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month a sum equal to
one-twelfth of the yearly morigage insurance preritum being paid by Borrower when the insurance coverage lnpsed or ceasesd to
be in effect. Lender will accepl, use and relain these paymemts s & loss reserve in lieu of morigage insurance.  Loss reserve
payments may nio longar be required, al the opticn of Lender, if mortgage insurance coverage (in the amount and for the period  ¢/%
that Lender raquires) provided by an insurer approved by Lender ngain becomes available and is obtained, Borrower shall puy (%
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage 3
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insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law, <
- 9, Inspection. Lender or its Rgent may make reasonable eniries upon and inspections of the Property. Lender shall ',’;
Y give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection. &
: f:, 10. Condemnation. The proceeds of any award or claim for demages, direet or consequential, in connection with any @
: Eii condemnation or othier Iaking of any part of the Property, or for conveyance in lien of condemnation, ure hereby nssigned rnd
@
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[n the event of a tolal taking of the Property, the proceceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the property in which
tne fair market value of the Property immediately before the taking is equal to or grenter than the amonnl of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
totat amount of the sums secuved immedhiately before the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Any balance shal) be paid to Borrower, In the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is fesy than the amoun! of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proveeds shall be applied
to the sums secured by this Secarity Instrument whether or not the sums are then due,

L€ the Property is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice iy given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or fo the sums
secured by this Security Instrument, whether or net then due.

Unless Lender and Borrowey otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date’cf the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

{{. Borrows Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
medification of amortizatizn of the sums secured by thiy Security Instrument granted by Lender to any successor in interest of
Borrower shall not operat= 15 relenss the linbility of the original Borrower or Borrower's succasgors in interest. Lender shali not
be required to commence proceadings against any successor in interest or refuse lo exlend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest:” Auv forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or ramedy,

12, Suceessors and Assigns Bowsid; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shell bind and benelitini successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreesmals shall te joint and several, Any Borrower who co-signs this Security
Instrument but does not sxecute the Note: (a) is co-signing this Security Instrument only to mertgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally ebligated to pay the sums
secured by this Security instrument; und (c) agrees thw! Londer and any other Borrower may agreed to extend, modity, forbear
or make any accommodations with regard to the terms U1 2ris Security Instrument or the Note without the Borrower's consent.

13, Loan Charges, If the loan secured by this Securitv-Instrument is subject to a lnw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other {czn charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such lcan charge shall os reduced by the amount necessary to reduce the charge to the
permilted limit; and (b) any sums already collected from Borrower wiiich ~xceeded permitted limits will be refunded to Barrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as’a pastinl prepavment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumzaczhall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The nntice shall be direcied to the Property Address
or any cther address Borrower designates by notice to Lender.  Any notice to Lender sndii be given by first class mail to Lender's
addresy stated herein or any other address Lender designates by notice to Borrower, “Ary rotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provived.in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by Tedersl law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this-Gecyrity Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumi:nt o: the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Inshrumeni-ara Hiz Nole are declared
10 be severable.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sectirity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property. or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securiiy Instrument, However, this option shall not be exercised by Lender if exercise iy prohibited by federal law as of the date
of this Secarity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less thun 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrutaent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
perntitted by this Security Instrument withoui further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower neets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinslatement) before sate of the Property pursuant 1o any power of sale contained in this Security
[nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
al! sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

ILLINOIS-SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT Furm 3014 %/%0
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default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
aot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may ressonably require 1o assure that the lien of
this Security Instrument, Lender's rights in the Properly and Borrower’s obligation to pay the sums secured by this Securily
Instrument shalf continue unchanged Upon rseinstatement by Borrower, this Security Instrument und the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right ta reinstate shall not apply in the case
of acceleralion wnder Paragraph 17

19. Sale of Note; Charne of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more titnes without prior nolice to Borrower, A sale may result in a change in the entily (known
a4 the "Loan Servicer”) that colflects monthly payments due under the Note and this Security instrament. There also may be one
or morte changes of the Loan Servicer unreluted to a sale of the Nole. If there is n change of the Loan Servicer, Borrower wil)
be given written notice of the change in accordance with Paragraph 14 above and applicable law, The notice will stute the nume
and address of the new Loan Servicer and the address to which payments should be made. "The notice will also contain any othier
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shail not do, nar allow anyone else to do, anything affecting the Froperty
that i3 in vielation of any Unvironmenial Law, Tho preceding two sentences shell not apply to the presence, use, or storage on
the Property of smp!i quantilies of Hazardous Substances that are generally recognized to be appropriale lo normal residential uses
and to maintenance 47 the Property.

Borrower shatl meomptly give Lender writien notice of any investigation, claim, demand, lawsuil or other action by any
goverunental or regulatary sgency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has azie! knowiedge. [f Borrower leams, or is notified by any governmental or segulatory authonty, that
any removal or other remediasion of any Hazardous Substance sffecting the Property is necessary, Borrower shall promptly Inke
all necessnry remedinl actions in’aczordance with Environmental Law,

As used in this Parrgraph 20 "Haurdous Substances” are those substanzes defined s toxic or hazardous substances by
Environiiental Law and the foilowing subsinnces: gasoline, kerosene, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, matenzls sontaining asbestos or formaldehyde, and radioactive materials. As used in this
oaragraph 20, "Environmental Law" means fedeand Jaws and laws of the jurisdiction where the Property i localed that relate to

health, safety or envirenmenta! protection.

NON-UNIFORM COVENANTS. Borrower and )ander further covenant and ngree as follows:

21. Acceleration; Remedies. Lender shail giva ritice to Borrower prior to acceleration following Borrawer's breach
of any covenant or agreement in this Security Instrumeri {(but not prior to acceleration under Paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: {s) the default; (b) the action required (o cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)

that Failure to cure the default on or befure the date specified in Znenotice may result in acceleration of the sums sceured
by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform
Borrower of the right to reinstate after acecleration und the right to sssert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecl cure, If the default is not cured on or hefore the
dute specified in the notice, Lender at its option may require immediate paym:nt 11 full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitled to collecs all expenses incurred in pursuing the remedies previded in this Tavagraph 21, including, but nof limited
to, rensonable atlorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sumy secured by this Security Instrument, Lender snali release this Security Instrument
without cherge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homeatead exemplion in the Propuiy.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower mid recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorparated inlo and sha'i pxiiend and supplement
the ovenants and agreements of this Security Instrtment s if the rider(s) were & part of this Security luat ument.

The following riderg are attached:
Adjustable Rate Rider Condominium Rider

ILLINOIS-SINGLE FAMILY-FNMA/FRLMC UNIFORM INSTRUMENT Form 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the teems and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Yy . L/
{ }/‘r’{ / éﬂ.é’/ /la , O’%%wc”/z—h

CHRISTINE D O BRIEN

[Hpesfenton Thie Line For Ackowledgvnamt ]

STATE OF 1LLINOIs, County of COOK ]s
5

[, the Undersigned, a Notary Public in and for said county ai!’stute, do hereby certify that
CHRISTINE D O BRIEN, UNMARRIED

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing.invpiment, appeared before
me this day in person, and ncknowledged that he/ske/they signed and delivered the said instrument is log, her, their free and
voluntary act, for the uses and purposes therein set forih,

Given under my hand and officinl seal, this 271 h day of  Awdust, 1996

My Commission expires; G NN AP
; TOEETLIAL SEALY G

3 POOLE L WINGY (
NTTRL L en s STATY R 3y
BT CONMS T T

L RN N R S VAN R R AL P R )

i

Prepared By:CULLEEN FIOCCA

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 30 [4 9/90

C-1205LT Page 6 of 6 (Rov. 10/94)
Neplze MAK-L DS (Rev, SM1)
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15t AMERICAN TITLE order LA IE] Y
AN L
FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVERT 7/1 ARM {Fisst 7 Years Fixed)
{1 Yenr Treasury Index - Rate Caps) 61000096
1610000962
27th day of August,

THIS FIXED/ADJUSTABLE RATE RIDER is made this
1996 , and is incorporaiad Yito and shall be deemed to amend and supplement the Morigage, Deed of

Trust or Security Deed (the "Security Invininent™) of the same date given by the undersigned {the "Borrower")
to secure Borrower's Adjustable Rate Nota-(the "Note *) 10

CHASE MANHATTAN MORTGAGE CORPORATION (the "Lender”)
of the same date and covering the property described in-the Security Instrument and located at:

21% WEST ILLINCIS #6A, CHICAGO, (I 50610

{Froperty Addrese,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CEANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LiMITS rHE A5OUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANL THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and ngreements mad? in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest rate of
Eight
The Note provides for changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

() Change Dates
The interest rate 1 will pay may change on the first day of September 2003 and on that day every

12th month thereafter. Ench date on which my interest rale conld change is called "Change Dale.”

5000 %

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-TT48.10 (87963 Page | of 3 (replaces 1/98)
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o (B) The Index

{:;) Beginning with the first Chunge Date, my interest rute will be based on an Index. The “Index” is the weekly

” average yield on United States Treasury securities adjusted Lo 4 constant maturity of { year, us made available by

;4 the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date

) is called the "Current Index.” If the Index is no longer available, the Noie Holder will choose a new index

bt which is based upon comparable information. The Note Holder will give me notice of this choice.

o (C) Calcutation of Changes

o Before each Change Date, the Note Helder wiil calculate my new interest rate by adding

' Two & Three-Quarters

percentage pointy { 2.750 %), "the Margin®, to the Current Index. The Note kolder will then .
_‘ round the resiit of this addition to the nearest one-eighth of one pereentage point (0.125%). Subject to the limits k
& stated in Section #7D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Heidor will then determine the amount of the monthly payment that would be sufficient lo repay
the unpaid principal %aab [ am expectad to owe at the Changs Date in full on the maturity date at my new interest
rate in subsiantially equas pryments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest ¥ate Changes

‘The interest rate 1 am recoived to pay al the first Change Date will not be greater than

Eleven 11.000 g
or less than
Five 5.000 ¢

Thereafter, my interest rate will never be-inzsieased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of intercs? i have been paying for the preceding twelve months, My interest
rate will never be greater than

f Thirteen 13.000 &,
or less than the Margin,

i (E) Effective Date of Changes

/s My new interest rate will become effective on cach Charge Date, 1 wili pay the amount of my new monthly

payment heginning on the first monthly payment after the Change Pt until the amount of my monthly payment
changes again,

{F) Notice of Changes
; The Note Holder will deliver or nail to me a nolice of any changes it mylinterest rate and the amount of my
ol monthly payment before the effective date of any change. The nolice will tnclude information required by law to
be given me and also the title and telephone number of a person who will (aniwer any question | may have
& regarcing the notice.
. (A) Until the interest rate is converted from a fixed rate 1o an adjustable tate on the first change date,
Uniferm Covenant 17 shal) be as follows:
; Transfer of the Property or a Beneficial Interest.

If all or any part of the Property or any intesest in it is sobd or transferred £orif a beneficial
interst i sold or transferred) without immediate payment in ful} of all sums secured by this Securicy instrument,
Lender mny call all such sumy immediately due and payable.

If Lender exercises this nght, Lender shall give Borrower notice of acceleration. The-nziice shall
pravide 2 period of nol less than thirty (30) days from the date the notice is delivered or mailed within which the
Berrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
netice or demand on Borrower,

‘,” (B) Once the interest rate converts to un adjustable rate, Uniform Covenant 17 described in (A) above shall W
pE op)
& MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE ?2
C-TM4B.L (5196 Page 2 of 3 teeplacer 1196) ~
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then cense to be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of the Property or a Beneficial Interest,

If all or any part of the Propeny or any interest in it is sold or transferred {or if a beneficinl
interest is sold er transferred) without immediate puyment in full of all sumy secured by this Security Insirument,
Lender may call all such suma imimediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than thirty (30) days from the date the notice iy delivered or mailed within which the
Borrower must pay il sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of such period, Lender may invoke any remedies perinitted by this Security Instrument without further
notice or demand on Borrower,

After the first Change Date, the Lender shall not exercise this right ift (a) Borrower causes o
be submitted to [ender information required by Lender to evaluate the intended transferee as if a new loan were
being made v the transterec; and (b) Lendzr rensonably determines that Lender’s security will not be impaired by
the loan assumpticn and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Leader

16 Yasextent permitied by applicable law, Lender muy charge a reasonuble fee as a condition to
Lender's consent to the 'ama assumplion.  Lender may also require the transferee to sign an assumption agreement
that is acceptable to Lendardnd that obligates the trunsferee to keep all the promises and agreements made in the
Note and in this Security Insin'ment. Borrower will continue te be obligated under the Note and this Security
Instrument unless Lender relez:cd Borrower in writing.

T L B W Wmah = &

b v

BY SIGNING BELOW, Borrows: accepts and agreed to the terms and covensnis contained in this
Fixed/Adjustable Rate Rider,

A}

b N
/ﬁ/gfc FLC /((/ @"j&ieia

CHRISTINE D O BRIEN /

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLI/ASSUMABLE
C-THALN (396) Page J of 3 (replaces §96)
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CONDOMINIUM RIDER 61000096

1610000962
THIS COMDOMINIUM RIDER is made this 27th day of
August 1996 and is incorporated inte and shall be deemed to amend and

supplemont the Mortgage, Daed of Trust or Security Deed {the "Security Instrument”} of the same date given by
the undersigned (the "Borrowss"} to secure Borrower’s Note to

CHASE MANHATTAN MORTEAGE CORPORATION , a corporation
organized and existing under the laws of the gtate of NEW JERSEY
(the "Lender”) of the same date and coverirng the Property described in the Security Instrament and located at:

215 WEST ILLINCIS #6A, CHLCAZO, IL 60610 bopery Adlrs

The Property includes a unit in, together with an individed interest in the common elements of, a condominium
project known as:

ANCHOR LOFTS

HName uf Condazniom P'ruject
{the "Condominium Project”). 1f the owners association or other evtily which acts for the Condominium Project
(the "Owaers Association") holds title to property for the benefit or vse of ils members or sharcholders, the
Property also includes Borcower's interest in the Owners Association murd/the uses, proceeds and benefits of
Borrower's intercst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS, Borrower shall perform all of Borrower's obfigeiions under the
Condominium Projects's Constituent Documents. The "Constituent Documents” are the: (i) Declzagtion or any
other document which creates the Condominium Project; (1) by-laws; (iii) code of regulations; "< Viv) other
equivalent documents. Borrower shatl promptly pay, when dise, all dues and assessments impose:d pursuant to the
Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Asscciation maintains, with a generally sccepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Family Fam 140 v
C.6017LT (87960 Page 1 of 3 (Heplaces 10/94

903093236
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carrier, a “master” or "blankel” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ngainst the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covernge on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby rssigned
and shall bepaid to Lender for application to the sums secured by the Secarity Instrument, with any excess paid
to Borrower.

C. PUBLIC LIAALITY INSURANCE, Borrower shall take such actions as may be reasonable to insure that
the Owners Association.mainmins a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. CONDEMNATION, The praceeds of any award or claim for danages, direct or consequential, payable to
Borrower in connection with any canuemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements or for viy conveyance in lieu of condemnation, are hereby assigned and shall be
paid to lender. Such procends shall be-sprlied by Lender to the sums secured by the Security Instrunient as
provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower snall »at, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Froperly or consent to :

(i) the abandonment cr termination of the Condorin um Project, except for abandonment or termination
required by taw in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation vr eminent domain;

(i) any amendment to any provision of the Constituent documents if the provisicn is for the express benefit
of Lender;

(i#) termination of professional management and assumption of zelf-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liebiiity hsurance coverage maintained
by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower docs not pay condominium dues and assessinents when due, ‘nen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debvof Burmywer secured
by the Security Instrument. Unless burrower and Lender agree to other terms of payment, these aravats shali bear
interest from the date of disbursement nt the Note rate and shall be payable, with interest, upon notic frum Lender
to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Form 140 9190
COTLT (5/96) Payge 2 Gl 3 (Replacea 10/4)

o]
oy

o

20




UNOFFICIAL COPY



TR v LT s

= gﬁh‘ﬁ‘ ey

"y 2=
Ee

s
e

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the termy and provisions comtained in this

Condomintum Ridec.

/T L9
/%t///if(!’ ké’./@ - (P ‘2’%‘{(.(”;{7\

CHRISTINE D O BRIEN/

MULTISTATE CONDOMINIUM RIDER-Single Family
CHOVTLT 51496) Page 3 of 3 (Replaces 194

Herm ¥14% 990

90509396
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