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This Mortgage prepared by:  Barbara Jan'iergriﬂ
1606 N. \larlem
Elmwood Purk, Il. 60635

MORTGAGE (440

THIS MORTGAGE 1S DATED AUGUST 27, 1896, betwonn Chrlsllna_b} O'Brion, whosa address I8 215 West
lliinols #6A, Chicago, I 80610 {referred to below ax.’fCrantor™); and Midwest Bank and Trust Company,

whose address |s 1606 N. Harlam Avenuse, Eimwood Park, ' “50835 (referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor tacrigages, warrants, and conveys 10 Lender ail
of Grantor's right, title, and interest in und to the following described real peovorty, fogether with all existing or
subsequently cerected or affixed buildings, improvements and fixtures; Wl cesoments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including wiock in utilities with ditch or
irrigntion righis); and all other rights, royalties, and profils relating to the real propesiy.sincluding without limitation

all minerals, o0il, gas, geothermal and similar matters, loceted In Cook County, 3iute of liinols (the "Real

Property”):
Unit 64 icgether with lts undivided perentage lnterast In the common (elerents in anchor lofis
condominium as dalineated and deflned In the declaration recorded as doCument # 25579945, in
Section 9, Township 38 North, Range 14, Eat of the Third Princlpal Meridian, In Cou-County, lllinols

The Real Property or ts addrass & commonly known as 215 West liiinols #64, Chicago, L 603310, The Real
Property tax identification number is 17-09-251-010-38H0% 1001

Grantor presently assigny to Lender all of Grantor’s right, title, and interest in and (o all leases of the Property and
all Reats from the Property. In addition, Grantor gruuts to Leader ¢ Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage.
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Cods. All references 1o dollar umounts shall mean amounts in lawful money of the United States of America.

Terms not

LOSDNI86

Credit Agrosinent. The words “Credit Agreentent” mean the revolving line of credit agreement dated August
27, 1996, between Lender and Grantor with & credit jimit of $20,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 27, 2003, The interest mte under the Credit Agreoment is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement

has tivred rates and the rato that applies to Grantor depends on Grantor's cutstanding sccount balance. The
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interest rate to be applied to the outstanding account balance shall be ut a rate 1,000 percentage points above
the index for balances of $50,000.00 and under, at a rale 0.500 perceniage points above the index for
bulances of $56,000.0¢ to $99,999,999,95, and at a rate equal to the index for balances of $100,000,000.00
and above, subject however to the following maximum rate. Under no circumstances shali the intercst rate be
more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law,

Existing indebledness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Granter” means Chi'stine O. O'8rien. The Gruntor is the mortgagor under this
Mongage,

iy Guaranior. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and *wermmodation parties in connection with the Indebiedness.

Y Improvements. - The word *Improvements” means and includes without limitation all existing and future
improvemenls, buiithiags, structures, mobile homes affixod on the Real Propesty, fucilities, addilions,

replacements and odier ronstruction on the Res! Property.
‘ Indebtedness. The word “lidebledness” means all principal and interest payable under the Credit Agreement
5 und any amounts expended vr 2Zvanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations o7\ Grantor under this Mortgage, together with intesest on such smounts as
provided in this Mortgage. Specinicaily, withou! limltatian, this Mortgage secures a revolving line of credit

b and shail secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any futurs amsuats which lLender may advance to Granlor under the Credit
Agrasment within twenty (20) years from tha date of this Mortgage o the same extent as it such future
advance wera made ns of the date of the execulion of this Mortgage. The rovoiving line of cradit
.f.{f obligates Lender to maks advances to Grantcr s« long as Granlor complles with all the terms of the
: Credit Agreement and Related Documents. Such stvances may be made, repald, and remade from time
to time, subjoct to the imiatlon that the tolal outstead!ng balance owing al any one time, not including
finance charges on such balance at a fixed or varlable re’e or sum as provided in the Credit Agreemant,
: any temporary overages, other charges, and any amounts expended or advanced as provided in thia
paragraph, shall not axceed tho Credit Limit as provided In thr Ciedit Agreement. It Is the intentlon ot
v Grantor and Lender that this Mortgage secures the balance outstznzing under the Credit Agreement from
hy tims 1o time from zero up to the Cradit Limit as provided above and avy intormediate balance. At no time
shell the principal amount of indebtednoss secured by the Mortgagy, 7ot Including sums advanced io
protect the security of the Morigage, exceed $40,000.00.

N Lender. The word "Lender' means Midwest Bank and Trust Company, its successors nnd assigns, The

Lender is the mortgagee under this Morigage,

B Morigage. The word "Mortgage® means this Mortgage between Grantor and Lender, and/irciides without
& limitation all assignments und security interest provisions relating to the Personal Property and Rerqw:

oy

SN

Personal Proparty. The words *Porsonui Property mean aii equipment, fixtures, and other a:ticles of
personal property now or hereafter owned by Gruntor, snd now or hereafter atteched or affixed to the Real
Praperty; logether with all sccesyions, parts, and additions to. sl replacements of, und il substitutions for, any

. of such property; and together with all proceeds (including without limitation ull insurince proceeds and

R refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Pruperty” means collectively the Real Property and the Persons) Property.

i Real Property. The words "Real Properly” mean the property, intercsts and rights described sbove in the
- K8 *Grant of Mortgage" section.

2 Related Documents. The words *Reiated Documents” mean and include without limitation &)l promissory
i notes, credit agreements, losn agreements, environmental sgreements, guaranties, secunty agreements,

A mortgages, deeds of trust, and all other insiruments, agreements and documents, whether now or hereafter

i existing, eaccnted in connection with the Indeltedness,

LOSD3536
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? Rents. The word "Rents® means all prosert and future rents, revenues, income, issues, royalties, profits, and

& other benefits derived from the Propenty.

d

3
{ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
{

1}

AND PERSONAL PROPERTY, iS5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

! PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except an otherwise provided in this Mon’gage, Grantor shull pay i Lender all
and shall strictly per

amounis secured by this Mortgage as they becomws due, orm ull of Grantor's obligations

under this Mort;uge
POSSESSION AN MAINTENANCE OF THE PROPERTY. Grantor agrees that Gruntos's possession and use of
the Property shall be gorerned by the following provisions:
Possession and 4¢3 Uniil in default, Grantor may remain in possessiun and conirol of and operate and
manage the Property ard collect the Rents from the Property.

Duty to Maintaln. Grantor siall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenahcr nucessary 1o preserve its value,
Hazardous Substances. The wims "hazardous waste,” “huzardous substance,” "disposal,” "releass,” and
“threatened release,” as used o this Morgage, shall have the same meanings us set forth in the
Comprehensive Environmental Response ~Compensation, and Lisbility Act of 1980, as amended, 42 U.5.C.
Section 9501, ot seq. ("CERCLA"), the Supsrfund Amendments and Reauthorizalion Act of 1986, Pub. L. No.
99-499 ("SARAL). %)e Hazardous Materials Transportation Act, 49 U.S,C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S,C_fection 6901, & s{:ﬁ‘., or other applicable state or Federal luws,
rules, or regulations adopted pursuant to any <f tue Joregoing, The terms "hazardous waste” and "hazardous
substance® shall also include, without limilation, jstzoleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to _endsz that:  (a) During the period of Grantor’s ownership
of the Property, thers has been no use, generation, muuwufacture, storage, treatment, disposal, rclease or
threatened release of any hazardous waste or substance by muy person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason (o believe ihat bure has been, axcept as previously disclosed to
and ucknnwlcdged:f Lender in writing, (i) any use, geniration, manufacture, storage, treatment, disposal,
release, or tareatened rolease of any hazardous waste or substunce an, under, rbout or from the Property bi' d
in

any prior owners or_occupants of the Pmper“:'y or (i} any actua! oo threatened !lﬂgatian or claims of a:jﬁ
an :

y any person rolating 10 such matters; (¢) Except as previrusly disclosed to and acknowledged by
Lender in writing, (1) peither Grantor ror any tenant, contractor, kgent or-cther authorized user of the Property
shali use, generste, manufacture, store, treat, dispose of, or release an)’ halsrdous wuste or substance on,
under, about or from the Property and (:i? any such activity shall &2 conducted in compliance with all
applicable federal, state, and loca! laws, regulations and ordinances, includiog without limitation those laws,
regulations, and ordinsnces described sbove. Grantor authorizes Lender and 18 vgenls to enler upon the
Property to make such inspeciions and tests, at Granlor's expense, as Lender vy  deem appropriste to
determine compliance of the Property with this section of the ﬁoﬂgage. Any inspesiions or tests mude by
Lender shall be for Lender’s purposes only and shall not bo construed 1o create uny responstbility or liability
on the part of Lender to Grantor or to aay other person. The representations and warrantics contained herein
are based on Grantor's due diligence in investigating the Proporty for hazardous wacte und hazardous
subatances.  Grantor hereby (n) veleases and waives any future cluims ageinst Lender foo rigemnity or
contribution in the evenl Grantor becomes linble for cleanup or other costs under any such laws, and ()
agrees to indemnify and hold barmless Lender against any and all claimy, losses, lisbilities, camages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuilmg from a 'ww Acﬁ of
this section of the Morigags ot a8 a consequence of mny use, generation, manufucture, slorage, disposal,
releaso or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or pot
the same was or should have been known o Grantor. The provisions of this section of the Morigage,
iacluding the ob (igatiun to indemnify, shall survive the gtymbm of the Indebtedness wnd the satisfaction and
reconveyancs of the lien of this Morigage snd shall not be aifected by Lender’s acquisition of any intorest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Granlor shall not cause, conduct or permil any nuisance nor cormumit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any tunber, miverals
(including oi} and gas), soil, gravel or rock products without the prior written consent of Lender,

Romoval of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Leader. As s condition to the removal of any Improvements, Lender may
require Grantor to muke arrangements satisfactory to Leader to replace "such Improvements with
Improvements of at least equal value,

Lender's Right to Enter, Lender and its agents and representatives may enter u'pon the Real Property at all
reasonable times fo attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comellance with Governmental Requirements. Grantor shull promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, of all govemmental authorities applicable to the use or occusancy of the
Property, Grantor muy contest in good faith ey such law, ordinance, or regulution and withhold compliance
dunng any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so lonp as, in Lender's sole opinion, Lender's intercsts in the Property are nol jeopardized.
Lender may require Granlor to post adequale security or & surely bond, reasonsbly satisfactory to Lender, 1o

protect Lender's interest,

Duty 1o Protect. Grantor agrees neithor to sbandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thoss acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect anc preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ut i3 option, declare immedialely due and peyable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any vight, title or interest thercin, whether legal, beneficial or equitable; whether voluntary or
involuntary; wietsier. by outright sale, deed, installment sale contract, land contruct, contract for deed, leasehold
interest with a terr gicaler than theee (3) years, lease-option contruct, or by sale, assignment, or transfer of any
beneficial intorest in oi *o eny Jand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interesi; <ii,any Grantor i @ corporation, partnership or limited liability company, transfer also
includes any chunge in cwneistiap of more than twenty-five percent (25%) of the voting stock, partnerahip interests

or limited Tinbitity company iniéreits. as the case may be, of Caantor. However, this option shall not be exercised
by Lender if such exercise is priombited by federal law or by Mlinois law,

LAJ(ES AND LIENS. The following grivisions reluting 1o the taxes and liens on the Property are a part of this
ortgage.
Payment. Graator shall pay when duc {and in al! evenls prior to delinquency) all taxes, payroil taxes, special
taxes, ussessments, water charges and sewor service charges levied ageinst or on account of the Property,
and shall pg‘v when due all claims for woik aune on or for services rendered or material furnished to the
Property. ~Grantor shall msintain the Property-ire of all liens having priority over or equal to the interest of
Lender under this Mottﬁ;fe, encept for the {Een of laxes and sssessments not due, axceﬁt for the Existing
Indebtedness referred to below, and except us otherwies provided in the following peragraph.

Right To Contest. Grantor may withhold payment o -any lax, assessment, or claim in connection with a Food
faith dispute over the abligation t puy, so long us Lendei’sip‘erest in the Property is not jeopardized. 1f a fiea
arises or is filed ps a result of nonpeymeat, Grantor shall witkin fifteen (15) duys after the lien arises or, if 8
fien is filed, within filteen (15) days after Grantor has notice of ths filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficieat’ corporate surety bond or other security
satisfaciory {o Lender in an amount sufficient to discharge the lien plus-any costs and atlorneys' fees or otber
charges that could acerue as a result of a foreclosure or sale undor the len, In any contest, Grantor shall
defead itself and Lender and shall satisfy any adverse )ud%mcnl before enforcement against the Property.
Grantor shall name Lender us an additional obligee” under any swiely ‘vond furmshed in the confest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaciary evidence of payment of the
taxes or assessments und shall wuthorize the appropsiate governmental official to del ver to Lender at any time

a wnitten staternent of the taxes and assessments against the Property.

Notice of Constructlon. Grantor shall notify Lender at least fifteen (15) days before ary work ie commerced,
any services are furnished, or any matenals are supplied t the Property, if any mechanic’s Her, malerialmen’s
lien, or other lien could be ascerted on account of the work, services, or materials. Grentor v il ‘wpon request
of Lender furnish 1o Lender advance rssurances satistactory 1o Lender that Grantor can and will rav the cost

of such improvements.
;’AROPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Property urs & part of this
ortgage.
Maintenance of Insurance. Grantor shall procure and meintain policies of fire insurance with standard
extended coversge cndorsements on n replacement basi: for the full insurable value covering al

Im[ilmvcmenls on the Real Property in an amount sufficient to avord application of any coinsurance clause, and W
with & standard mortgagee clause in favor of Lender. Policies shall %o written by such insurance companies ~,
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of D
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a o
minimum of ten (10) days® prior written notice fo Lender and nol containing sny disclaimer of the insurer's =~
liahility for failure to give such notice. Hach insurance policy also shall include an endomement praviding that r
covernge in favor of Lender will not be impaired in any way by u':‘?r'act. omizgsion or defoult of Grantor or any -
other pesson, Should the Real Properly at any time become locaied in an area designated by the Director of 3

the Federal Emergency Manugement Agency ss a special flood hazard ares, Granfor agrees to obtain and
maintain Federal Flood Insurance, lo the éxtent such insurince ig required by Lender and is or becomes
available, for the tevm of the loan or for the full unpaid principal balance of the loan, or the maxinwm limit of
coverage that is available, whichever is less.

Application of Proceeds, Grantor shull promptly natify Lender of any loss or damage to the Property. Lender
may inake proof of loss if Grantor fails to do so0 within fifleen 115) days of the casualty. elther or not

Lender's security is impaired, Lender may, at ils election, apply the ‘proceeds to the’ reduction of the
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‘ rty, or the restoration and pepair of the Propesty, If
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{ndebiedness, payment of any lien affecting the Pr{:rc
Lender elects 1o apply the proceeds o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
capenditure, ;‘wy or reimburse Grantor from the proceeds for the rcasonqble cost of repair or restoration if
Orantor is nol in default hereunder.  Any proceeds which have not been disbursed within 180 days sfier their
recoipt and which Lender has not commilted to the repair or restoration of the Property shall be nsed first ‘o
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and tho remainder, if
any, shall be applied 10 the principsl balance of the Indebtedness. 1f Lender holds any proceeds after
payment in full of the Indebtadness, such proceeds ghall be paid to Grantor,

Unespired Insurance at Sale. Any unoxpired insurance shall inure to the benefit of, and pass to, the
trustee’s saje or other sule held under the

purchuser of the Property covered by this Mortgage ai tm%
provisions of this Mortgugs, or at any foreciosure sale of such Property,

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is 1n effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing indebiadness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compianze with the terms of this Mortgege would constitule a duplication of insunince requirement. If
any proceeds frioa the insurance becomne paysble on loss, the provisions in this Mortgage for division of
roceeds shall rpply only to that portion of the proceeds not payable to the hefder of lhe Existing
ndebtedness.
EXPENDITURES BY L2 UER. If Grantor fuils to comply with an{n rovision of thiz borigoge, including any
obligation 1o maintain Existnp indebledness in good standing as required 'fow, or if any ketion or proceeding is
commenced that would materally affect Leader’s intercats in the Property, Lender on CGmntor's bebalf may, but
shalf not be required to, tuke any/ssiion that Lender deems approprizle, Any amount that Lender ex%mdli u} 0
y Lender to

doing will bear interest at the rate provided for ia the Credit Agrecment from the date incurred or paid
y Grantor. Afl suchi expenses, at Lender's option, will (2) be puysble on demand, (b) be

the date of regu[vmcnt b

sdded to the balance of the credit line aad be apportioned umong and be payable with any installment payments

to become due durm%‘fjther (i) the term of any upplicable insurance policy or (ii) the remaining tarm of the Credit

Agrevment, or (¢} be treated sy a butloor pavmeat which will be due and payable at the Credit Agreemont’s
is Mortgage niso will secus payment of these amounts.  The rights provided for in this paragraph

maturity. Th
shal! be in addition to any oiher rights or any remcds to which Lender may be entitled on account of the default,
Lender shall not be construed oz cdring the defiuubt 30 y to bur Lender from any remedy that

Any such scticn 2)4
it othorwise would have kad.
VJA{?RANW; DEFENSE OF TITLE, The following provisicas relating to ownership of the Property are a part of this
prigage.
Title, Granlor warrants that: (#) Grantor holds good and parketables titls of record lo the Property in foe
simple, free and clear of alf liens and encuinbrances other thai, those set forth in the Real Property description
or in the Existing Indebtedness seclion below or in any title ingurrice policy, tille report, or finel title opinion
issued in favor of, and accepled by, Lender in connection with dhis Mortgage, and -~ (b) Grantor has the full
ngit, power, amd suthority to execute and defiver this Mortgage fo-lender
Defense of Title. Subject to the exception in the paragraph abave, Crantar warmanty and will foraver defead
the litls to the Property against the lawful claims of all persons. In the/event any action or proceeding is
rimor’s title or the inferest of Lendur under this Mortgage, Crantor shall defend

commenced that questions i
the action at Gruntor’s oxpense,  Grantor may be the noménsl party in such proceading, but Leader shall be
e proceeding and 10 be represented ia the proceeding o counsel of Lender's own

entitled to dpnrticipu!e n :
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumentd ea Lender may request
from time to time to permil such participation.
Compliance With Laws, Gruntor warrants that the Property and Grantor’s use of the Prorenty complies with
all existing applicable laws, urdinunces, and regulations of governmental authoritics.
EXISTING INDEBTEDMESS. The following provisions concerning existing indebtedmess -{the "Existing
Indebledness™) ars a part of thiz Mortgage.
Exiating Len. The lien of this Morigage securing the Indebiedness may be secondary and inferior.” Grantor
expressly covenants and agrees to pay, of see to the payment of, the Existing indebledness and 1o prevent
any default on suck indebtedness, any defanit under the instruments evidencing such indebtedness, or any
default under any security documents for such indebtedness,
No Modlfication. Grantor shall not enter into any agrecmont with the holder of any mortgage, doed of trust, or
other secunity agreement which hes prionty over this Mortgage bj which that agreomen is modified, amended,
' ten er, Grantor shall neither request nor sccept

th
xtended, or renowed without the prior written consent of ) : :
any future advances under any such security agresment without the prior wrilten conseat of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Apgucaﬂon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condomnation, Lendir may at its eloclion require that ail or any

ition of the net Frmeeds of the awked be applicd to the Indebtedness or the repuir or restoration of the
roperty. The net proceeds of the award shall mean the awsrd after payment of all reasonsble cosls,
expenses, and altomeys' fees incurved by Lender in connection with the condemaation.
Lender in writing, and

rocecding in condemnaticn is filed, Grantor shail B:romp:]y noi.i? {ender &
e action and obtain the award.

Proceedln?s. If uni! p
Grantor shs ply take such steps s may be necessury to defend R L
¢ nominal parly in such proceeding, but Lender shall be entitled to participate in the

1 prom
Grantor may gc th : [ ) ) _ .
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver cr

R
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{} cause 1o be delivered to Lender such instruments as may be vequested by it from time to time to permit such

L participation,
[
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisivus

'"?: reisting lo governmental tuxes, fees and charges are » past of this Mortgage:

F’f Current Taxes, Fees and Charges, Upon request by Lender, Granlor shall execute such documnents in

, addition to this Mosigage and take whatever other uction is requested by Leader to perfect and continue

Lender’s lien on the Real Property.  Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfeciing or continuing this Mortgage, inchuling without limitation o)

¥ taxes, foes, documentary stamps, end other charges for recording or registering this Morigage.

f:ﬁ-f- Taxes. The following shall constilute taxes 1o which this section gpg}{ies: (a) & specific tax upon this 1ype of

£ quﬁaéo or upon all or any part of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required lo deduct from payments on the Indebledness secured by thia type of
{¢) a tax on this type of Mortgage chargeable against the Leader or the holder of the Credit

Mortysge;
Agreemenl; ans. (d) & specific tx on ail or any portion of the Indebtedness or on peyments of principal and

inferest mude vy Grantor,
e Subsequent Tuxes. [ uny tax to which this section applics is enscted subssquent to the date of this
& Mortgage, this ovont shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all o7 i3 available remedies for an Event of Default as provided below unless Grantor either
a) pays the tux bejove i hecomes delinguent, or  (b) conlesis the tax as provided sbove in the Tuxes and
wl',‘: stfcnon and deposite with Lender cash or a sufficient corporate surety bond or other secunity satisfactory
e to Lender,
51 SECURITY AGREEMENT; FIN/ZHCING STATEMENTS. The following pravisions relating to this Mortgage as a
B securily agreement are & part of this Monpage,
H Security Atgreemsn!. This instrumént shall constitute & security agreement to ths exient any of the Pm&:erty
i constitutes fixtures or other personal prorerty, and Lender shull have all of the rights of a secured party under
the Uniform Commercin! Code as amended from time to time.
il Securlty Interest. Upon rucrest by Lender, Grantor shull exccute finuncing statements and take whatever
o other action is requested by Lender to perfect ard continve Lendur’s socurily interest in the Rents and
Personal Property.  [n uddiiton to recording this “foriguge in the reai property records, Lender may, at any
= time and without further guthorization from Grantar, fils-executed counterpas, copies or reproductions of this
Mortgage as a financing statement,  Grantor shall reinibutss Lender for all expenses incurred in perfecting of
continuing thix security intersst. Upon default, Grantoi-chzi! assemble the Personal Property in a manner and
at a place reasonably convenieni to Grantor and Lender wid ipuke it available to Lender within three (3) days

afler receipt of written demand from Lender,

* Addressas, The muiling addresses of Grantor (debtor) and ‘Lender (secured party), from which information
concerning the security inferest granted by this Morignge may bu oblained (each as required by the Uniform
Commercial Code), are 4s stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney-in-fac) are g part of this Mortgage.

i Further Assurences. At any time, and from time $o lime, upon request ol Lopder, Grantor will make, execule
3 und deliver, or will cause to be made, executed or delivered, to Leader or o Leuder's designee, and when
ruéucsled by Lender, cause to be filed, recorded, refiled, or rerecorded, as the Cyse iy be, at such times

and in such offices und places as Lender may deem appropriate, any and all such moripages, deeds of trust,
security deeds, security agreements, financing statements, continitation statements, Sastroments of further
assugance, certificatzs, and other documents as may, in the sole opinion of Lender, b necissary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obligntions of Grattor vider the Credit

Agresment, this Morigage, and the Related Documents, and (b) the licns and securily interestz created by this

i 025&36 on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibied by law or
i sgreed to lhe conlrary | Lg Lender in writing, Grantor shall reimburse Lender for all costs «nd =2tpenses
i incurred in conpection with the matters referred to in this paragraph,

Attorney-in-Fact. 1f Grantor fails to do any of the things veferred to in the preceding paragruph, Lender may
do so for and in the namo of Grantor aml at Grantor's e:lgl{w.mw. For such purposes, Grantor hereby
irevocably appoints Lender as Granlor's attoruey-in-fuct for the purpose of making, executing, delivering,

B T e

filing, recording, and doing all other things as may be necessary or desimble, in Lender's sole opinion, 10

accomplish ths matters referred to in the preceding paragraph. W

FULL PERFORMANCE. If Gruntor pays all the Indebledness when due, terminates the credit line account, and .‘r:
otherwise performs all the obligations’ imposed upon Grantor under this Mortguge, Lender shall execnte and PN

i deliver to Gruntar a suitable satisfaction of this Mortgage and suitablo statements of termination of any financing -
& statoment on fils ovidencing Lender’s security interest in the Rents and the Pessonal Property. Granlor will pay, if ;}
. ﬁermilwd by applicuble law, any reasonuble lormination fee ay determined by Lender from time 1o time. 1f, é
owever, payment is meds by Grantor, whether voluntarily or otherwise, or by guaranior or by any third perty, on \'13

rantor's trustes in

the Indebledness and thereafter Lendor is forced to romil the umount of that payment {a) to Gra

bankruptcy or (o uny similar person under any foderal or state banksuptcy law or lew tor the rolief of debtors, (b)
by reason of any judgment, decree or order of any count or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c} by reason of any settlement or compromise of unty claim made by Lender with any
K claimant (including without iimitition Grantor), the Indebtedness shall be considered unpuid for the purpose of
entorcement of this Mortgage and this Mongage shall continue to be effective or shall be reinstuied, as the case

b may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or ngresment
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that anount never had been originally received by leader, and Grantor shall be bound by eny
judgment, decree, order, settlement or compromise relaling to the Indeblediness or to this Mortgage.

DEFAULT. Each of the following, at the option of Leader, shalt constitute an ovent of default (*Eveat of Default”)
under this Mongage: (8) Grantor commits fraud or makes a material misrepresentation al any time in connection
with the credit lino account, This can mclude, for example, a fulse statement about Granior's income, ussets,
liabilities, or any other ts of Grantor's financial condition, (h‘)_Gmmur does not meet the repayment (erms of
the credit line account. (c; Orantos’s action or inaction adversel'y affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to p?g tuxes, death of sil persons liable on the account, transfer of title or
sale of the dwelling, creation of 4 lieo on the dweflin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the uccurrence of any Eveat of Defuult and at any time thereafler,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to sny other
rights or remedies vrovided by law:
Accelerate Ince™edness. Lender shall have the right al its option without nolice to Grantor to declare the
entire Indebtedncse immediately due and payable, including uny prepuyment penslty which Grantor would be
required to pay.
UCC Remedles. ‘Wit qespect to all or any part of the Personal Properly, Lender shall have all the rights and
remedies of a secured party vader the Uniferm Commercial Code,
Collect Rents. Lende: shali Mave the right, withcut nolice to Grantor, to take possession of the Property and
collect the Rents, lmcludinlg yewounty past due and unpaid, and apply the nel proceels, over and above
Lender’s costs, against the [ndebterdicss. In furtherunce of this riﬁht, Lender may require any tenant or other
user of the Property to make payineuts-of rent or use fees direcily to Lender. ‘If the Rents are collected by
Lender, then Gruntor irrevocably dosignetes Lender as Grantor's attomey-in-fact to endorse instrumenis
5 received in payment thereof in the nane of Granlor and to negotiate the same and collect the pr .
8! Payments by tenants or other users to Leiderin recponse to Lender's demand ehell satisfy the obligations for
which the payments are made, whether or no¢ any proper grounds for the demand existed. nder may
: oxercise its rights uader this subparagraph eithe  ip parson, by agent, or through a receiver.

4
;;,{;; Mortgagee In Poasesslion. Lender shall have (oo right to be placed a5 morigagee in pessession or to have a
£
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recoiver appointed (o taky possession of all or any part 51 she Property, with the power to protect and presorve

; the Property, to operate the Propertj* prucedlrllE oreclosure or sals, and to collect the Renta from the Property
e and apply the proeseds, over and ubove the cost of tne) receivership, against the Indebtedness. The
v mortgages in ;f)oswamop or receiver may serve without Sond if permitted by law. Lender's right to the
E appoiniment of a receiver shall exist whether or not the arparent valve of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender ann's mot disqualify a person from serving as o
receiver,
Judicial Foraclosure. Lender may obtain & judicial decree foreciosing Crantor’s inferest in all or any part of
7, the Property.
Deficlency Judgment. If permitied by a;fplicable_ law, Lender may obtrin zi([iudgmeut for any deficiency
5 remaining in the Indebtedness due to Lender afier application of all winounts rageived from the exercise of the
i rights provided in this section.
Other Remedies. Leader shall have all other rights und remedies provided in'thir-Mortgage or the Credit
e Agreement or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Gruntor hereby waives ayy und all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to anly i) Of any part
of the Property Ingether or separately, in one sl or by separate sales. Lender shall be entitlad ‘o bid al any
public eale onall or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public s of the
Porsonal Property or of the time afior which any private ale or other intended disposition of the Fersongl
Property is to be made. Rewsonable notice shall mean notice given at least ten (10) days before the tims of
the sale or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of a prevision of this Morigage shall not
constitute a weiver of or prefudgce the party’s rights otherwise to demand strict compliance with that provision

or any cther provision. ~ Election by Lender to pursue any remedy shall not exclude pursuit of any other

i reniedy, and an election to make expenditures or take action to perform an obligation of Grentor under this

; Mortgage #fter failure of Grantor to perform shall not affect Lender's right to declare a defaull and exercise its
remcdies under this Mortguge, .

Attoineys' Fees; Expenses. If Lender institutes uny suit or action to enforce sny of the terms of this
Mortgags, Lender shall be entitled to recover such sum 8s the court may adjudge reasonable as atiomeys’

foes at trial and on any appeal. Whether or not any court action is involved, ail reasonuble expenses incu

by Lender that in Lender’s opinion are necessiry al any time for the prolection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demend and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreomeont. Expenses covered

by this parsgraph include, withow limitation, howevor subject to any limits under applicable law, Lender’s
altorneys’ fees and Lender's logal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtwining titie reports

et gt et e
TR LA

LOSDR33E

R e
R R R R
Rt T Sl

S

e

o




UNOFFICIAL COPY




9

T e i g2l

T T

UNOEEICIAL COPY

04-27~1996 MORTGAGE
(Continued)

(including forsclosure reports), surveyors® reports, and appraisal fees, and tille insuruce, lo the exient
')om"uu by applicable law. Grantor also will pay any court costs, in addition o all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortguge, including without limitation any
notice of dofault and any notice of sale to Grantor, shall bo in wriling, may be be sent by telefucsimilio, and shall

be effective whon achually dolivered, or when deposited wilh a natinnaliy recognized” overnight courier, or, if
maited, shall be deomexd effective when deposiled in the United States mail finst class, cenified or registered mail,
postage prepaid, directed to the addresses shown neat the beginning of this Mortgage. Any purly may change its
address for notices under this Mortgage by giving formal writien notice to the other parties, SB::leymg that the
rurpose. of the nolice 3 to change the party’s address. All copies of notices of foreclosure from the holder of any

ien which kas priority over this Mortgags shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grentor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are & part of this Mortgage:

Amendments.. This Mortgago, together with any Related Documents, constitutes the entire understanding and
:ﬁrccmcnt o the parties as o the matters set forth in this Mortgage. No alteration of or amendment to this

ortgape shall Lo effective unless given in writing and signed by the party ur parties sought {o be charged or
bound hy the site/ation or amendment,

Applicable Law.~ Thi= Mortgage has been delivered io Lender and accepted by Lender In the State of
fliinols. This Morigaow 2hall be governed by and construed In accordance with the lawa of the State of

lilinols.

Caption Headings. Caption hesdings in this Mortgage are for convenisnce purposes only and aro not &0 be
used to interpret or define the provisiors of tus Mortgage.

Merger. There shall be no merger Of the-interest or estale creatud by this Mortgage with any other interest ar
estale in the Property a1 any time held bylor for the benefit of Lender in any capacity, without the writlen

consent of Lender,

Saverabllity. If a count of competent jursdiclion finds any provision of this Morigage 1o be invalid or
unenforcenble as to any petson or circumstance, such finding shall not render that provision invalid or
unenforcenble as to any other persons or circunis.ances. If feasible, any such offending provision shall

desmed to be modified to be within the limits of enforcoubility or validity; however, if the oftending provision
cannot be so modified, it shall be stricken and all otler provisions of this Morigago in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the [imitations staed in this Mortgags on transfer of Grantor's interest,
this Mortgege shall be binding updn and iaure to the benefi ot the parties, their successors and assigns, If
ownership of the Prc)pen’y becomes vesled in a person other thai Grsntor, Lender, without notice to Orantor,
may dea) with Gruntor’s successors with reference lo this Mortosge and the Indebledness by wr’y of
forbearance or extension without releasing Grantor from the obliganons =¥ this Mortgage or liability uader the

Indebledness,
Time Is of the Essence. Time is of the essence in the performance of this Fiongage.

Walver o Homestead Exemption. Grantor hereby releases and waives »ii rights and benefits of the
homestead exemption laws of the State of 1Hinois as to 8l Indebtedness secured by g Mortgags.

Waivers and Consents. Lender shall uot be deemed to have waived any rights undor this Mortgage (or under
the Related Documients) unless such waiver is in writing and signed by Lender. No uelay-ar omission on the
part of Lender in exercising any right shall operate as & waiver of such right or any other rizht, A waiver by
any party of a provision of this Mortgage shall not constitute & waiver of or prejudice the paiv 2 right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver ov'Lznder, nor any
course of deating betwecn Lender and Grantor, shall constitute » waiver of any of Lender’s réf}m:‘ or any of
Grantor's obligalions as to any future transuctions. Whenever consent by Lenader ig required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitide continuing consent lo subsiquent

instinces where such consent is required,
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGHEES TO ITS TERMS. L
GRANTOR:
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‘s {Continued)

L

INDIVIDUAL ACKNOWLEDGMENT

1 STATE OF ;ﬂ M\ ] \1_“» )
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! COUNTY OF (_(XJ )C/ )

Bty

“; Cm this duy before me, the undersigned Notary Pubiic, persunafly appesred Chrfstlnqb, Q'8rlen, 15> me known (o
7 bu the individunl described in and who executed tho Mortgage, and acknowiedged that he or she signed the
5. Mortguge as his or her free and voluntary act knd deed, for the uses and pErposea therein mentioned,

i iy )
I Gilven n%r my ha?cg and officlal sea! thig _,21&:_ day of /Y Al gg;“{f ' 19(1_L2.

RN A . T . =

- By _3 A i /& ); Y '&,w A Reaslding at ( {"[’\)\/ L, R L

. Notéry Public in anc'ves five State of . X (L,L_:mg_:f__m i“ﬁ”_‘" N \ (- ;

IO RIS A

.. My commission axpires Le . _‘, _ CLTE N b

. z \ I ‘ . 1 .
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