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\THIS ASSIGNMENT OF RENTS IS DATED AUGUSTi!.'
Rooney, whose address is 3847 N. Kennelh, Chicago, IL

ASSIGNMENT OF RENTS N
A R
Y ﬂ\GAN TITLE order 8. o s

VARV

N
|§,r between John G. Rooney and Margaret A,
2341 (referred to below as "Grantor”); and

COSMOPOLITAN BANK AND TRUST, whase address is 801 M. CLAAK STREET, CHICAGD, Il 60610 (referred

to below as “Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a .continuing security interest in, amg
conveys to Lender all of Grantor's right, title, and interest in and lo the Hents from the following described”

Property located in Cnok County, Stale of

THE SQUTH 10 FEET OF LOT 3 AND LOT 4 (EXCEPT THE SOUTH 5 FEES

linois:

CD
T
THISEOF) IN BLOCK 2 iNe»

: LABAHN'S SUBDIVISION OF THE WEST 5 ACRES OF THE NORTHWEST 1/ OF THE NORTRWEST 1746~
OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 ZA3T OF THE THIRD

G
wh

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

The Real Properily or its address is commonly known as 3117 N. Damen Avenue, Chicago, IL 60618, The

Reat Property tax identitication number is 14-30--205-003.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings atiributed 10 such terms in the Unilorm Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

" Assignment.

Event of Detaull,

The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
: Inclhudes without limitation all assignments and securily interest provisions relating to the Hents.

The words "Event of Default” mean and include without limitation any of the Events of Jo
Detauit set forth beiow in the section titled "Events of Default.”

OREHES

8 Fe

Grantor. The word "Grantor" means John G. Rooney and Margarat A. Rooney.

Indebtedness. The word "indebtedness™ means all principal and interest payable under the Note and any

)
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

1o enforce obligations of Grantor under this Assignment, together with interest an such amounts as provided in

U this Assignment. In addition to the Note, the word "indebtedness” includes all obligations, debls and liabllities,
g‘ plus interest theresn, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
A Grantor, or any one or more of them, whether now existing or hereafter arising, whether relaled or unrelated i0
U the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,

liquidated or unliquidatad and whether Grantor may be fiable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
becume barred Ly any statute of limitalions, and whether such Indebtedness imay be or hereafter may become

otherwise unenforgesble,
. Lender. Theward "Lender" means COSMOPOLITAN BANK AND TRUST, its successors and assigns.

Note. The'wurd "Note® means the promissary note or credit agreement dated August 23, 1396, in the original
5 principal amousic of $104,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications o, rznnancings of, tonsofidations of, and substitutions for the promissory nole or agreement.
§ The interest rate on tlie Note is 9.750%.

Property_. The word "Frogerty” means the real property, and all improvemenis thereon, described above in
the “Assignment" seclion.

Real Properly. The words "Pex! Property” mean the property, interests and rights described above in the
"Property Definition” section.

Related Documents. The words "eiated Documents® mean and include without limitation all promissory

L notes, credil agreemenls, loan ag.eemants, environmental agreements, guaranties, security agreements,
ﬁ martgages, deeds of trust, and all other struments, agreements and documents, whether now of hereafter

existing, executed in connection with the-indetitedness.

Rents. The word "Rents” meang ali rents, reyenues, income, issues, profits and proceeds from the Propeny,
whether due row or later, including without ligutaton all Renis from all leases described on any axhibil

arttached 10 this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE WOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED 4 THE FOLLOWING TERMS:

DAYMENT AND PERFORMANGCE. Except as otherwise provided in this Assignment or any Relaled Document,
Grantor shall gay 1o Lender all amounts secured by this Assignmenl as they become due, and shall strictly
arform ail of Granior's obligations under this Assignment. Unless and untii Lender exercises its right to collect
he Rents as provided below and so fong as there is no default wnder this Assignment, Grantor may remain In
s possession and conlrol of and operate and manage the Property and collect the Rails, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent lo the use G-cash.coflaterat in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTs.~ With respect to the
Rents, Grantor represents and warrants o Lender that:

Ownership. Grantor is enlitied to receive the Renls free and clear of all rights, loans. Yiens, encumbrances,
and claims excep! as disclosed to and accepted by Lender in writing.
e Right 1o Assign. Grantor has the full right, nower, and aulhority (G enter into this Assignment and o assign
o and convey the Rents o Lender.
' No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by anmyl
instrurnent now in lorce. g
No Further Transfer. Grantor will nol sell, assign, encurnber, or otherwise dispese of any of Grantor’s rightsg%

. in the Renls excep! as provided irt this Agreerient. e
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default 7
& shall have occurred under this Assignment, to collect and receive the Rents, For this purpose, Lender is hereby ya
;, give~ and granted the following rights, powers &nd authority: o
a" Motice to Tenants. Lender may send nctices ta any and all terants of the Preperty advising them of this

Assignment and directing all Rents to be paid direclly lo Lender or Lender's agenl.

;‘_;;; Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenanls or from any other persons liable therefor, all of the Rents; institute and carry on all legal
praceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary 10
recaver possession ol the Property; colfect the Rents and remove any lenant or tenants or other persons from

the Property.
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Maintain the Property. Lender may enter upon the Property 10 maintain the Property and keep the same in

repair; to pay the costs thereof and of all services ol all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in on;ner repair and condition, and also to pay all

:Haxeps. assessments and water wtilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Staie of
ilinots and aiso ali other laws, rules, orders, ordinances and requirements of atl other governmental agencies

: atfecting the Property.
Lease the Property. Lender may rent or lease the whole or any pan cof the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such ageni or agents as Lender may deem appropriale, either in
L;egder s name or in Grantor’s name, to rent and manage the Propenty, including the collection and application
of Rents.

Other Acts Londer may do all such other things and acts with raspect 10 the Property as Lender may deem
a?propreale and-may act exclusively and solely in the place and siead of Grantor and {0 have all of the powers
0

Grantor for4hzpurposes stated above.

No Requirement 1% Act. Lender shali not be rec’uired to do any of the foregoing acts or things, and the fact
that Lender shall tiave performed one or more of the foregaing acls or things shall not require Lender to do
any other specific act.or thing,

. APPLICATION OF RENTS. Al rosts and exgenses incurred by Lender in connection with the Property shall be for
K, Grantor's account and Lender ‘may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shail determine the application of 24y and all Rents received by it however, any such Rents received by Lender
which ara not applied to such costi zni expenses shall be aﬁplled to the indebledness. All expenditures made by
£ Lender under this Assignraent and ‘not_reimbursed from the Rents shall become a part of the Indebtedness
‘ secured by this Assignment, and shal be payable on demand, wilh interest at the Naote rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays qit-of the Indebledness when due and otherwise performs all the
; obligalions imposed upon Granlor under this.Assignment, the Nole, and the Relaied Documents, Lender shall
execute and deliver to Grantor a suitable satisfacton of this Assignment and suitable statements of termination of
any financing statement on file evidencing lLender's security interest in the Rents and the Fioperty.  Any
& termination fée required by law shall be paid by Grantor, if permitted by applicabie law. {1, however, payment is
made by Granlor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and

thereatier Lender is forced to remit the amount of that payment (&) to Grantor's trustee in bankruptcy or o any
5 similar person under any federal or stale bankruptcy law o ‘aw for the relie! of debtors, (b) by reason of any
judgment. decree or order of any court or administrative body »aving jurisdiution over Lender or any of Lender's
nroperty, or (c) by reason of any settiement or comprise of any ciain made by Lender with any claimant {including
. without fimitalion Grantor), the Indebtedness shall be considerad -unpaid for the purpose of enforcement of this

Assignment and this Assa?nmem shall continue to be effective or ‘shell be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note ¢c othzr instrument or agreement ewdencmg
e the indebtedness and the Propeny will centinue to secure the amounl repa’a of recovered 10 the same extent as |
that amount never had been ariginally received by Lender, and Grantor saai be bound by any judgment, decree,
arder, setticment or compromise relaling to the Indebtedness or 1o this Assigamznt.

v EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this:Assignment, or if any action or
groceedmg is cormmenced that would materially affect Lender's interesis in the Properly, Lender an Grantor's
i ehait may, but shail not be required to, take any action \hat Lender deems appropriate. Any amount that Lender
¥ expends in 50 doing will bear interest al the rate provided for in the Nole fom the data inizred or paid by Lender
i 10 the date of repayment b(v Grantor. Al such expenses, at Lender's option, will (a) be s ahle on demand, (b
be added to the balance of the Note and be appornticned among and be payable with any ns@liment payments (0
L become due during either (i) the term of any applicable ingurance policy or” {ii) the remaining term of 1hé Note, or
¥ {c} be treated as a balloon payment which will be due and payabie at the Note's maturity. Tive Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in aadiion to any other
rights or any remedies to which Lender may be entitled on account of the default.  Any such action by Lender
ghgil not be construed as curing the defaull so as 1o bar Lender from any remedy thal it otherwise would have
ad.

DEFAULT. Each oi the following, at the option of Lander, shall constitute arn event of defautt ("Event of Defauit")g

::';' under this Assignment: &
Default on Indebledness. Failure of Grantor to make any payment when due on the indebledness. o,
o Compliance Default, Failure of Grantor to comply with any other term, obligation, covenamt or condiliong

s contained in this Assignment, the Note or in any of the Relaled Documents. A
Defaull in Favor of Third Partles. Should Borrower or any Grantor default under any fcan, extension of ¢y
s credit, securily agreement, purchase or sales agreement, of any other agreemen, in favor of any other creditor

e or person that may materially affect any of Borcower's property or Borrower's or any Granlor's ability 1o repay

i the Loans or perform their respective obligations under this Assignment or any ol the Refated Documents.

i False Statemenls. Any warranty, representation or statement made or fuinished to Lender by or on behalf of
5 Grantar uncler this Assignment, the Note or the Related Documents is false or misleading in any material
B respect, aither now or at the time made cr furnished,

i Defective Collateralization. This Assignment or any of the Refated Documents cedses to be in full force and
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effect (including failure of any collateral documents to create a valid and perfecied security interest or lien) at
any {ime and for any reason.

Other Cefaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or insolvency. Th= death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insoivency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrupicy ¢r insolvency laws by or against Grantor,

Foreclasure, Forfellure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event ol a good faith
dispute by Grantor as to the validily or reasonableness cf the claim which is the basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety.-uend for the claim satisfactory to Lender.

Events Affect’ag Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness o any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change.—# material adverse change accurs in Grantor's financial condition, or Lender believes the
prospect of paymeni.oi_zerformance of the indebtedness is impaired.

Insecurity, Lender reasunubly deems itself insecure.

RIGHTS AND REMEDIES Qié DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one o. rmore of the folicwing rights and remedies, in addilion to any other rights or

remadies provided by law:

ccelerate Indebtedness. Lender shal have the right at ils oplion without notice 10 Grantor to declare the
entire Indebtedness immediately due-anid payable, including any prepayment penaity which Grantor would be
required to pay.
Collect Rents. Lender shall have the righi, without notice to Grantor, to take possession of the Property and
collect the Rents, r_nclud:nc1| amounts past «due and unpaig, and apEly the net proceeds, over and above
Lender's costs, agains! the Indebtedness. In furinenance of this right, Lender shall have all the n?hts provided
for in the Lender's Righl to Collect Section, cbove, Il the Rents are coflected by Lender, then Grantor
irrevocably designales Lender as Grantor's attoriey-in-fact to endorse instruments received in payment
thereo! in the name of Grantor and 10 negoliate the sume and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demandg-shal! satisfy the obiigations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its righis under this
subparagraph either in person, by agent, or through a receive’,

Morigagee In Possession. Lender shall have the right 10 be plazed as mon%agee in possession or to have a
receiver appointed 10 take possession of ali or any part of the Prapeny, with the power to protect and preserve
the Property, 1o operate the Properly preceding foreclosure or safe, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivarcnin, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if peraitied by law. Lender's right io the
appointment of a receiver shall exist whether or nol the apparent vilu¢ of the Property exceeds lhe
Indebtedness by a substantial amount, Employment by Lender shall not chsnuality a person from serving as a
receiver.

tE))lh}er Remedies. Lender shall have ail other rights and remedies provided in this Assignment or the Note or

y law.

Walver; Eleclion of Remedies. A waiver by any Part of a breach of a provision of this-Assignment shall not
constitule a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude puisuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under his
Assignment alter failure of Grantor 1o perform sball not alfect Lender's right 1o declare a default and exercise
ils remedies undar this Assignment.

Attorneys' Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasenable as attorneys’
fees at trial and on any appeal. Whether ar not any court action is invoived, all reasonable expenses incurr
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or th
gnforcement of its rights shall becorne a part of the Indebtedness payable on demand and shall bear interesg?
from the date of expenditure uniil reﬁazd at the rate provided for in the Note. Expenses covered by thig.:
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attornetysﬂ‘-’
ees and Lender's legal expenses whether or not there is a lawsull, including attorneys' fees for bankrupicy:
proceedings (including eflorts to modily or vacate anP( automatic stay oi injunction), appeals and anyw?
anticipated post-judgment collection services, the cost of searching records, obtamm%mle reports (including<?
forectosure reports), surveyors' reports, and appraisal feas, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court casis, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellangous provisions are a part of this Assignment:

Amendments. This Assignment, to%ether with any Relaied Documents, constitutes the entire understanding
and agreemant of the parlies as lo the matters set forth in this Assignment, No alteration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
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£

f charged or bound by the alteralion or amendment.

{} Appilcabie Law. This Assignmenl has been delivered 1o Lender and accepted by Lender in the State of
Ilinois. This Assignmeni shall be governed by and consirued in accordance with the laws of the State of

b litinois.

. Muitiple Parties. All obligations of Grantor under this Assignment shall be goint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persans signing below
is responsible for all obligations in this Assignment,

No Moditication. Grantor shall not enter into any agreement with the holder ot an}t| mortgage, deed of trusl, or
; olher security agreement which has priorily over this Assignment by which tnal agreement is moditied,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any fulure advances under any such security agreement wilhout the prior written consent of Lender.

i Severabilit. \If a court of competent jurisdiction finds any provision of this Assignment to be invalid or

e unenforceab;u as to any person or circumstance, such finding shall not render that provision invalid or
i, unenicreeabls 2. to any other persons or circumstances. if feasible, any such offending provision shall be
deemed to be medified 1o be within the limits of enforceability or validity, however, if the otfending provision
¥ cannot be so modiiied, it shali be stricken and all other provisions of this Assignment in all other respects shall
b remain valid and erscceable.

i Successors and Asslgne:  Subject to the limilations stated in this Assignment on transfer ol Grantor's

i interest, this Assignmen? shall be binding upon and inure to the benefit of the parties, their SUCCessors and
i assigns. ownershuF of.twe Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Granmor's successors with refersnce 1o this Assignment and the Indebtedness by
way of forbearance or extensici without releasing Grantor from the obligations of this Assignment of fiability
under the Indebredness.

Time I3 of the Easence. Time is oilhe essence in the performance of this Assignment.

Walver of Homestead Exemplion, ‘Giarior hereby releases and waives all riﬁhls and benefits of the
homestead exemption taws of the State of ll'nzis as to all indebtedness sccured by this Assignment.

Walvers and Consents. Lender shall not e deemed to have waived any rights under this Assignment {(or
W under the Related Documents) unless such wabver 18 in writing and signed by Lender. No detay or omission
; on the part of Lender in exercising any nght shall operate as a waiver of such right or any other right. A
b waiver Dy any party of a provision of this Assignmunt shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with tiiat”provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender ans Crantor, shall constitute a waiver of any of Lender's
& rights or any of Grantor's obligations as to any future transactions, Whenever consent by Lender is required
in’ this Assignment, the granting of such consent by L.encerin any instance shall not constitute conlinuing
i consent to subsequent instances where such consent Is required.

© EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
“ AND EACH GRANTOR AGREES TO ITS TERMS,

;' GRANTOR:

ST Q
L Y W'\(k; (SEAL)

S éohﬂj’daney

(SEAL)

01535336
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& INDIVIDUAL ACKNOWLEDGMENT

‘j { oy ' -

{1  STATE OF B Lips, )

_ﬂn g y8s

0 counry o %l )

o

On this day hefore me, the undersigned Notary Public, personally appeared John G. Rooney and Margaret A.

: Rooney 10 me known to be the individuals described in and who executed the Assignment of Rents, and

5 acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and

& purposes thereir. mantigned, , L -
.),: L R Bt oy A {&Q “ }f ()é. .
s leamunc;er, gprmy r;rd énd official senl this "~ "4 day of ' /j 2l , 19/ . ; / -
‘ 3 s ) A W
b el Tt nesiamg st Y13 W11l A} 1 |
— .

y /' B / it (,/ :
2 Nolary Public in and for the Stite of (I/{’['(m[*’ Gt

f My commission expires __.4*‘.) 5/ A JE D ___-_.AROHERTFPARK]I.‘:R

NOTARY FUBLIC STATE OF ILLINOIS

i MY COMMISSION EXP, FED. 71,2000

J LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.70b (5) 1996 CFi ProServices, Inc. All rights reserved.

[IL-G14 E3.21 F3.21 P3.21 AOONEY5.LN]
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