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; S/
’ N JRTGAGE
" THIS MORTGAGE 1S DATED AUGUST 16, 1996, between JOHN J. STEWART and SANDRA L. STEWART, HIS

WIFE, AS JOINT TENANTS, whose address is 5195 MNOIHINGVIEW DRIVE, HOFFMAN ESTATES, IL 50192
(referred to below as "Grantor"); and OAK BROOK BANK, w!'inse address is 1400 SIXTEENTH STREET, 0AK
n " DY)
BROOK, IL 60521 (referred to below as "Lender’). yq puEdtr's TITLE order # (CHG R34
GRANT OF MORTGAGE. For valuable consideration, Granlor niorlgagzos, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describea real property, together with all existing or
subsequently arected or affixed buildings, improvements and fixtures:“ell easements, rights of way, and w
appurtenances; all water, water rights, watercourses and ditch rights (intindieg stock in utilities with ditch or =
‘i irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation &3
© all minerals, oil, gas, geothermal and similar matters, located In COOK Coun'y, State of Ilinois (the "Resl =
Property"): ‘A
LOT 59 IN BRIDLEWOOD FARM UNIT ONE, EEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF (, B
SECTION 4, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL FA£9IDIAN, iN COOK -
COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 5195 MORNINGVIEW DRIVE, HOFFMAN ESTATES, IL
60192, The Real Property tax identification number is 06~-04-200-021 & 06-04-200-026.

& Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security inlerest in

the Personal Property and Rents.

DEFINITIONS. The fallowing words shall bave the following meanings when used in this Mortgage. Terms not
;otherwise defined in this Morlgage shall have the meanings attributed to such terms in the Uniform Commerciai
. Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor” means JOHN J. STEWART and SANDRA L. STEWART. The Grantor is the
mertgagoer under this Mortyage.

Guarantor. The word “Guarantor® means and includes without limitation each and all ol the guaranlors,
sureties, and accommodation parties in connection with the Indebtedness.
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Improvements. The word "Improvements” means and includes withcut limitation all existing and futurs
improvements, bulldings, atructures, mobile homes affixed on the Real Properly, facilities, additions,

replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced oy Lender to discharge obligations of Grantor or expenses incurred by Lender

“to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to prolect the security of the Morigage, exceed the note amount of

$250,000.00.
Lender. The word "Lender” means OAK BROOK BANK, its successors and assigns, The Lender is the
mortgagee under.this Mortgage.

Mortgage. The wnord "Mortgage" means this Monigage between Grantor and Lender, and includes without
limitation all assignrents and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nora" sneans the promissory note or credit agreement dated August 18, 1996, in the original

principal amount of $250.200.00 from Grantor to lLender, together with all renewals of, extensions of,

modifications of, refinancings of, censolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Noteis 8.0M%. The maturity date of this Moitgage is September 1, 2003.

Personal Property. The words "~z:sonal Property” mean ali equipment, fixtures, and other articles of

Bersonal property now or hereafter ownzd by Granmtor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, pans, and additicns to, all replacements of, and all substitutions for, any

of such propenty; and together with ai-proceeds (including without fimitation ali insurance proceeds and

refunds of premiums} from any sale or other<isnosition of the Property.

rroperty. The word "Property” mearns collectivaly the Real Property and the Personal Property.

Reai Property. The words "Real Property” medn the properly, interests and rights described above in the

"Grant of Mortgage" section,

Related Documents. The words "Related Documents" ‘mean and include without limitation ali promissory

notes, credit ggreements. loan agreements, environmeraal agreements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agrezments and documents, whether now or hereafter

existing, executed in connection with thejngiebted.ness.
Rents. The word "Rents” means all present and future rents, reyenues, income, issues, foyalties, profits, and
other benefite derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INGEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOI'TGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING ({=AMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantsi shall pay to Lender all
amountg secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pussession and use of
the Property shall be governed by the following provisions:
Posaession end Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantatie condition and promptly perform all repairs,
repfacements, and maintenance necessary to preserve its vaiue,

rlazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
§9-499 (“sAﬁA") the Hazardous Materiais Transportation Act, 49 U.S.C, Secticn 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal |aws,
rules, or regulations adopted pursuant to any of the foregoing. 7he terms "hazardous waste™ and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, treatment, disposai, release or
threatened release of any hazardous waste or substance br any person on, under, about or from the PI’ODEIT?I:
(b) Grantor has no knowledge of, or reason 10 befieve thaf there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, lreatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Froperly or (i) any actual or threatened litigation or claims of any kind
by any person relating t0 such matiers; and (c) Except as previously disclosed to and acknowledged by
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Lender in writing, {i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate lo
determine compliance of the Properly with this section of the Mortgage. Any inspeclions or tests made by
Lender shall ba for Lender’s purposes only and shall nol_be construed 10 create any responsivility or liability
on the part of Lander to Grantor or to any other persen. The representations and warrantias contained herein
are based on lrantor's due diligence in investigaling the Property for hazardous wasta and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims againgt Lender for indemnity or
contribution in tne event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
aarees to indemnify and hold harmless Lendr against any and all claims, iosses, liabilities, damages,
Fenaltres, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manulacture, storage, disposal,
release or threalened reiease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same waa or should have been known to Grantor. The provisions of this section of the Mortgage,
including the uolization to indemnily, shail survive the payment ot the Indebtedness and the satisfaction and
reconveyance cf e lien of this Monigage and shall not be alfected by Lender's acquisition of any interest in
the Properly, whet!ier by loreciosure or otherwise.

Nulsance, Waste. Crantor shall not cause, conduct or permit any nuisance nof commit, permit, or suffer any
stripping of or waste on0r 10 the Property or any portion of the Property, Without limiting the generality of the
toregoing, Grantor will not/remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), sci!, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. CGrantor shail not demolish or remnove any Improvements from the Real Property
without the prior written consent of Lender,  As a condition to the remaval of any [mprovements, Lender ma
require Grantor {0 make arrangements salisfaciory 10 Lender tn replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and iy zgonts and representatives may enter upon the Real Property at all
reasonahle times (0 attend to Lender's inleiests and to inspect the Properly for purposes of Granlor's
compliance with the terms and conditions of in's Mortgage,

Compllance with Governmental Requirements, (Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareatter in effect, of alt governimzintal authorities applicable to the use or occupancy of the
Property. Grantor may contes! in good faith any such’law, ordinance, or regulation and withhold compliance
duning any proceeding, including appropriate anpeals, 0 'ong as Grantor has notified Lender in writing prior (o
doing sc and so long as, in Lender's sole opinien, Lenuers. inlerests in the Propert?{ are nol jeopardized.
Lender may require Granlor to pest adequate security or & suraty band, reasonably salisfactory 1o Lender, 10
nrotect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave uraltended the Property. Grantor shall do all
other acts, in addition o those acts set forth above in this section_which frem the character and use of the
Property are reasonably necessary o protect and preserve the Properni.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectars immediately due and payable all
surns secured by this Mortgage upon the sale or transfer, without the Lender's pricy written consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer”<nears the conveyance of Real
Property or any right, titie or inlerest therein, whether legal, beneficial or equitible, whether voluntary or
involuntary; whether by outright salg, deed, installment sale contract, land contract, contrart for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignrnzot,or transfer of any
benelicial interest in or 10 any tand trust holding litle to the Real Property, or by any other mathad, 0 conveyance
of Real Property interest. ! any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender If such sxercise is prohibited by federal taw or by illinois taw.

i TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

T Mortgage.

Payment. Grantor shall pay when due {(and in ali events prior to delinquency} all taxes, payrol taxes, special
taxes, assessments, water charges and sewer service charges levied agamsf or on account of the Property,
and shalt pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property Iree of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assessment _ I , )
taith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Aeo'?a;dnzgad. it alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days akter the lien arises or, it a
ien Is filed, within fitteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash cr a sufficienl corporate surety bond or other security

or claim in connegtion with a good

IR satistactory (0 Lender in an amount sulficient 10 discharge the lien plus any costs and attorneys' fees or other
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charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Cirantor shali
defend isef and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contesi

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any time
a writien statement of the taxes and assessments against the Property.

Notice of Consfructicn. Grantor shall notity Lender at least filteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
flen, or other Jien could be asseérted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Gramor can ang wiff pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The foilowing pravisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of !isurance. Grantor shafl piocure and maintain policies of fire insurance with standard
extended covera?c andorsements  on a replacement basis for the full insurable value covering all
Improvements on {hie'P2al Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a slandard morgasae clause in favar of Lender. Policies shall be written by such insurance companies
and In such form as mey be reasonably acceptable to Lender. Grantor shalt deliver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prinr written notice 1o Lender and not containing any disclaimer of the insurer's
labiiity for failure to giwe such iigtice, Each insurance policy also shall include an endorsement é)rowdmg that
coverage in favor of Lender will nor be impaired in any way by any act, omission or default of Grantor ar any
other personi,_ Should the Real Pr:gm‘g at any time become located in an area designated by the Director of
the Federal Emergenc Management Agenacy as a specidl flood hazard area, Granior agrees to cbtain and
maintain Federal Flood Insurance, to he extent such insurance is required by Lender and Is or becames

available, for the term of the loan or forthz fuil unpaid principal balance of the loan, or the maximum limit of

coverage that is available, whichever is fese.
Application of Proceeds, Grantor shall prorst'v notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement axceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do sn within fitteen (15) days of the casually. Whetter or not Lender's secunrr {s impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indehiedness, payment of any fien aftecting the Property,
or the restoration and repair of the Property. If Lende! e'acts to appiy the proceeds to restoration and .epair,
Grantor shall repair or replace the damaged or destroyeu !mprovements in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, 2y or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not @ deiailt hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and whicn ‘Lender has not committed to the ret)air or
restoration of the Property shall be used first to pay any amount awina 1o Lender under this Mortgage. then to
rapay accrued Interest, and the remalinder, |” any, shall be 7ppied to the principal balance of the
ndebtedness. 1If Lender holds any proceeds after payment it full of the lidebtedness, such proceeds shall be

paid 1o Grantor.

_ Unexplred Insurance st Sale. Any unexpired insurance shall inure 0/1¢ benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at anz, trustee’s salc—or cther sale heid under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees (o establish a reserve accountio be-retained from the loans
proceeds In such amount deemed to be sufficient by Lender and shall pay monthly intd thiat reserve account an
amount equivalent 10 112 of the annual real estate taxes and insurance prémiums, as estinizied by Lender, so as
to provide sufficlent funds for the payment of each year’s taxes and insurance premiums ore month prior o the
date the taxes and insurance premiums become delinguent. Grantor shalt further pay a monthuypro-rata share of
all assessments and other charges which may accrue against the Property. if the amount so 2stmated and paid
shall prove to be Insufficient to pay such taxes, Insurance premiums, assessments and other charges, Grantor
shafl pay the difference on demand of Lender. All such peeyments shall be carried in an interest~lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of @ mortgage on a
siggle—famﬂef owner-gocupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender t¢ secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or piedge)
account to pay such items, and Lender shall noi be required to determine the validity or accuracy of any item
before pay!ng it. Nothing in the Mortgage shafl be construed as reqluiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereb¥ pled%ed to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

even? of default as described below.

EXPENDITURES BY LENGER. If Grantor fails to compE{ with any provision of this Morigage, or if any actine =~

roceeding is commenced that would materially affect Lender's ‘interests in the Properly, Lens -~

ehall may, but shall not be required to, take any action that Lender deems appropriate. Any an
expends in so deing will bear interest at the rate provided for in the Note from the date incurred ¢
to the date of repayment by Grantor, Al such expenses, at Lender’s option, will {a) be payable
be added fo the balance of the Note and be apportioned among and be payable with any installrr
become due during either (i) the term of any applicabile insurance policy or (i) the remami_rﬁ;‘ tern
{c) be treated as a balicon payment which wili be due and payable at the Note's maturity, is M
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Lender in writing, (i} neither Grantor nor any lenant, coniractor, agent os other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis 1o enter upon the
Property to make such inspections and tests, al Granior's expense, as Lender may deem appropriate 1o
determine compliance of the Properly with this section of the Mortgage. Any inspections or tests made by
Lender shall be fer Lender's purposes only and shall not_be construed to creale any respensibility or fiability
on the part of Lender 10 Grantor or 10 any other person, The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Froperty for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any fulure Claims against Lender for indemnity or
contribition in the event Grantor becomes liable for cleanup or other costs under any such {aws, and (b}
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damaﬂes.
Fqnames, and expenses which Lender may directly or indirectly sustain or suffer resulting from & breach of
his section of the Mortgage or as a ccnsequence of any use, generation, manufacture, storage, disposal,
ralease or thieatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same waz or should have hean known to Grantor. The provisions of this section of the Mortgage,
including the colation to indemnily, shall survive the payment of the Indebtadness and the satisfaction and
reconveyance o {Pa lien of this Morigage and shail not be affected by Lender’s acquisition of any interest in
the Property. whether by foreclosure or otherwise.

Nuisance, Waste. G actor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste On.or ta the Propeity or any portion of the Property.  Without limiting the generality of the
toregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any limber, minerals
{including oil and gas), seil gravei or rack products without the prior written consent nf Lender,

Removal of Improvements, Graater shail nof demolish or remove any tmprovements from the Real Property
without the prior writter consent of Lender. As a condition 1o the removal of any Improvements, Lender maz
require Grantor 0o make arrangements satisfaclory to Lender to replace such Improvements wit
improvements of al jeast equai value

Lender's HlPht io Enter. Lender and /s-agents and represeniatives may enter upon the Real Property at all
reasonable times to attend to Lender's (infarests and to inspect the Property for purposes of Grantor's
comgpliance with the terms and conditions o1 #i'5-Mortgage.

Compllance with Governmental Requirements, ~arantor shail promptly comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all goveromental autharities applicable i the use or occupancy of the
Property. Grantor may contest in good faith any suchlaw, ordinance, or regulation and withhold compliance
during any proceeting, including appropriate appeals; so lang as Grantor has notified Lender in writing prior to
doing so and so,lonccs; as. in Lender's sole opinion, tendar's interests in the Propenx are not jeopardized.
Lender may require Grantor to post adequate secunty or a-seiety bond, reasonably salislactory to Lender, 1o
pratect Lender's interest.

Duty to Protecl, Grantor agrees neilher to abandon nor leave unattended the Properly. Grantor shall do all
othar acts, in addition to these acts set forth above in this section, which [rom tha character and use of the
Property are reasonably necessary {0 prolect and praserve the Progarty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, geclaieimmediately due and payable ail
sums secured by this Mortgage upon the sale or transler, without the Lender’s prior wrilten consent, of all or any
part of the Real Property, or any interest in \he Real Property. A "sale or transfe" means the conveyance of Real
Property or any right, titie or interest therein, whether legal, beneficial or equitabiz; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, iand contract, covdsact for deed, leasehold
interest with a term greater than three (3) years, lease~-option contract, or by sale, assignzasnt, or transfer of any
beneficial interest in or to any land trusi holding title to the Real Property, or by any other riethod of conveyance
of Real Property interest. | any Grantor is a corparation, partnership or limited liability company, transter also
Includes any change in ownership ol more than twenty-live percent (25%) of the voling stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federai iaw or by lHlinols law.

LA);{ES AND LIENS. The following provisions relaling to the taxes and liens on the Property are a part of this

ortgage.

Paymeni. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on aceount of the E5roperty.
and shall pay when due a!l claims lor work done on or for services rendered or material furnished (o the
Property. Granior shall maintain the Property free of all tiens having priority over or equal to the inlerest o
Lender 'under this Morlgage, except for the lien of taxes and assessments not due, and excepl as olherwise

provided in the lollowing paragraph.

Righ! To Contest, Granlor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's inlerest in the Property is not Ig‘eorgardlzed. if & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days atter the lien arises or, it 8
lien Is filed, within fifteen {15; days after Grantor has notice of the filing, secuie the discharge of the lien, or if
requested by Lender, deposil with Lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender in an ameount sutficient to discharge the lien plus any costs and attorneys’ fees or other
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charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor snall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings,

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to'deliver to Lender at any time
a written statement of the taxes and assessmenis against the Propenty.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,

any services are furnished, or any materials are supplied to the Property, if any mechanic’s flen, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds

$10,000.00. Grantor will upon reauest of Lepder furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

hPﬂHgPEHTY DAMAGE (NSURANCE. The following provisions relating to insuring the Property are a pan of this

ortgage.

Maintenance of Insurance. Grantor shall orocure and maintain policies of fire insurance with standard
extended covel'a?e enldnrsements on a replacement basis for the full insurable vatue covering all
Improvements on the real Property in an amount sufficiert to avoid application of any coinsurance clause, and
with a stancard mortgagce <iause in favor of Lender, Policies shall be written by such insurance companies
and In such form as may Le reasonably acceptable to Lender. Grantor shail deliver to Lender certificates of
coverage from each insurer corizining a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to g{we such niotice Each insurance policy also shall include an endorsement providing that
covarage in favor of Lender will not b impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Properly at any time become located in an area designated by the Director of
the Federal Emer§enc Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required bY Lender and is or hecomes
available, for the term of the loan or for ihe fu!l unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Appiication of Proceeds, Grantor shall proggn!y notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make preof of loss if Grantor taiis to
do so within fiftean (15) days of the casuaity, Whether or not Lender’s secur:tr is impaired, Lender may, at its
elaction, appIY the praceeds to the reduction of the Indeliadness, payment of any lien affecting the Property,
or the restoration and repair of the Property. if Lender olzeis to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damageéd or destroyed Improvements in @ manner satisfactory to Lender,
Lender ghall, upon satisfactory proof of such expenditure, pay o' reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration If Granter is not in defaun hereunder.  Any proceeds which have not
been disbursed within 180 days after their receipt and which Leader has not commilted to the repair or
restoration of the Property shall be used first to pay any amount owingio Lender under this Mort?age. han to
repay accrued interest, and the remainder, if” any, shall be appliccd to the principal balance of the
ndebiedness. It Lender holds any proceeds after payment in full of the !idebtedness, such proceeds shall be

pald to Grantor,

Unexpired Inaurance at Sale. Any unexpired insurance shall inure to’th~ henefit of, and pass to, the
purchaser of the Property covered by this Morigage at an¥ trustee's sale or. other sale held under the
provisions of this Mortgage, cr at any fareclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be rotained from the loans
proceeds In such amount deemed to be sufficient by Lender and shall pay monthly inte that-reserve account an
amouni equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimatua.by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums o7ie month prior to the
date the taxes and Insurance premiums became delinquent. Grantor shall further pay a monthiy cro-rata share of
all assessments and other charges which may accrue against the Property. |f the amount sc cstimated and paid
shall prove to be insufficient to” pay such taxes, insurance premiums, assessments and cther ciarges, Grantor
shall pay the ditference on demand of Lender. All such payments shall be carried in an interest-free reserve
account with Lender, provided that it this Mortgage is executed in coni.ection with the granting of a mortgage on a
single-family owner-cccupied residentiai property, Grantor, in lieu of establishing such reserve account, may
pi g‘e an Interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the valigity or accuracy of an‘y item
before payinp it. Nothmg in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do o omit to do with respect 1o the
reserve account. All amounis In the resarve account are herebi( pled%ed to further secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

event of default as described below.

EXPENDITURES BY LENDER. [t Grantor faiis o compl{ with any provision of this Mortr?age. or if any action or
groceedlng I8 commenced that would materially affect Lendar's interests in the Property, Lender on Grantor's

ehalt may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
De added to the baiance of the Note and be apportioned among and be payable with any installment payments ta
become due during either (i} the term of any aoplicable insurance policy or (ii) the remaining term of the Note, or
{c) be treated as a balloon payment which will he due and payable at the Note's maturity. Tnis Morigage also will
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secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies 10 which Lender may be entitled on account of \he default. Any such action by Lender
ghgll nct be construed as curing the defaull so as o bar Lender from any remedy that it otherwise would have
ad.

mvngmﬂw; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a parn of this
ortgage.
THle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, iree and clear of all liens and encumbrances other than those set forth in the Real Property dascription
or in any title insurance policy, titte report, or final title opinion issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (b} Granter has the uli right, power, and authority 10 execute and deliver
this Mortgage to l.ender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfut claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s litle or the interest of Lender under Lhis Mongage, Grantor shall defend
the action’at firanlor's expense. Grantor may be the nominal party In such J)roceedang. but Lender shall be
antitled to partcipale in the proceeding and 1o be represented in the proceeding by counsel of Lender’s own
choice, and Grannr will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time 1o lime 2 permit such participation.

Compliance Wiih Lzwa. Granlor warrants that the Property and Grantor's use of the Property complies with
all existing applicable-lavwis. ordinances, and regulations of governmental authorities,

CONDEMNATION, The followirg provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. i all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchasecn lieu of condemnation, Lender may al its election require thal ail or any
ortion of the net proceeds of te award be applied to the Indebtedness or the repdir or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expanses, and attorneys’ fees incuriad by Lender in connection with the condemnation,

Proceedings. If any proceeding in coidemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor_ may be the nominal party in such proceeding, but Lender shall be entitied to panicipate in the
proceeding and 1o be represented In the proceeriing by counsel ¢f its own cheice, and Grantor will deliver or
cause to be delivered to Lender such instrumen(s as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOUVZRNMENTAL AUTHORITIES. The lollowing provisions

relating 1o governmental taxes, fees and charges are a part Jfan's Morngage:

Current Taxes, Fees and Chsrges. Upon request by Lencer, Grantor shall execule such documents in
addition tc this Mortgage and take whatever other action is requested by Lender to peifect and continue
Lendier's lien on the Real Property. Grantor shall reimburse Lendc: iar al! 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing 'his Mortgage, including without limitatior: all
taxes, lees, documentary stamps, and other charges for recording o registering this Mortgage.

Taxes. The loliowing shall constilute taxes 1o which Ihis section appiies: (=) a specific tax upon this type of
Mo.nﬁaae or upon all or any part of the Indebledness secured by this Mortpage, (b) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgagie: {c) a tax on this type 01 Mort%;age chargeable against the Lender ¢r the holder of the Note; and %i)
aGspem ic 1ax on all or any portion of the Indabledness or on payments of prinzigal and interest made by

rantor.

Subsequent Taxes. I any tax to which this seclion_applies is enacted subseguer: to the date of this

Morlgage, this event shall have the same eflect as an Event of Defaull (as defined beluw), and Lender may W

axercise any or all of its available remedies for an Event of Default as provided below mlass Grantor either ¢

t’:;) pays the tax before it becomes delinquent, or }p)'comests the tax as grovided above {0 the Taxes and
tiBES 3eclion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.
SECURITY AGREEMENT; FINANCING STATEMEMNTS. The following provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage.
Security Aqreement. This instrument shall constitute a securily agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Comimercial Code as amended Irom time to time.

Securlty interest. Upon request by Lender, Grantor shall execuie financing statements and lake whatever
other action is requested by Lender to perfect and contipue Lender's security interest in the Rents and

&
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Personal Property. In addition to recording this Morgage in the real property records, Lender may, at any

tima and without further authorization from Grantor, file executed counterpans, copies or reprodugtions of this
Mortgage as a financing statemen!. Grartor sha!l reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propergr in @ manner and
at a place reasonably convenient t0 Grantor and Lender and make it availabte to Lender with

atter recelpt of written demand from Lender.

Addresses. The mailing addresses of Grantar (debior) and Lender (secured parly), from which Information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

in three (3) days .
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in~fact are a part of this Mortgage.
Further Assurances. Al any lime, anc from time ta time, upen request of Lender, Grantar will make, execute
and deliver, or will cause to be made, execuled or delivered, to tender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rereccrded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other dezuments as may, in the sole opinion of Lender, be rnecessary or desirable
in order to efectuate. complate, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Refated Documents, and (b} the liens and security interests created by this Mortgage
as first and prior lizns on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by taw or agreed 1o the conltrary by Lender in writing, Grantor shall reimburse Lender for ail costs

© and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for andin\the name of Granior and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appouiis. Lender as Grantor's attorney-in-~fact for the purpose of makirig, executing, delivering,
filing, recording, and-doing all other things as may be necessary or desirabile, in Lender's sole opinion, to
accornplish the matiers referred to in the preceding paragraph.

FULL PERFORMANGE. < Grantor pays all the Indebtedness when due, and otherwise performs all the abligdtions
imposed upon Grantor under tive Mortgage, Lender shail execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suitable stuterients 8f termination of any financing statement on file ewdencmf; Lender's
gecurity interest in the Rents ard (he Personal Property. Grantor will Fay. if permitted by applicable ‘aw, any
reasonable termination fee as deiciminad by Lender from time to time. I, however, payment is made by Grantor,
whether vo!unta.rilza or otherwise, or by gt arantor or by any third party, on the indebtedness and thereafter Lender
ie forcad to remit the amount of that paymient (a) to Grantor's trustee in bankruptcy or to any similar person under
any federa! or state bankrupicy law or law Iri the relief of debtors, (b) by reason of any judgment, dscree or order
of any courl or administrative body having jurisaiction over Lender or any of Lender's property, or (C) by reason of
any settiement or compromise af any claim made by Lender with any claimant (inCluding without limitation
- Grantor), the Indebtedness shall be consideree w.vacd for the purpose of eniorcement of this Martgage and this
Mortgage shall continue to be effective or sha!' he reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other i strument or agreement evidencing the indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
beer ofiginally received by Lender, and Grantor shall ne bound by any judgment, decree, arder, setilement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shi!l constitute an event of default ("Event of Default”)

under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any paymer( when due on the Indebtedness.
Dejauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payr}}em for taxes or insurance, or any other payment necessary to orevent filing of cr to effect discharge of
any lien.

" Compliance Oefault. Failure of Grantor to comply with any other tenn, chligation, covenant or condition
coniained In this Monigage, the Note or in any of the Related Documents.
Faise Statements, Any warranty, representation or statement made or furnished (o Lender by or on behalf of
Grantor under this Mcrtgage, the Note or the Related Documents is false or.misieading in any material
respect, either now or at {he time made or furnished.
Defective Collateralization. This Merigage or any of the Related Cocuments ceases o 2 in full force and
effect (including tailure of any collateral documents to create a vaiid and perfected securily interest or lien) at
any time and for any reason.
Death or Insolvency. The dealh of Grantor, the insofvency of Grantor, the aPpointment of a (eceiver for any
part of Grantor's property, any assignment for the benefit of creditors, ant ype of creditor wurkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,
Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossessien or any ather method, by any creditor of Grantor or by any governmental
agency against any of the Properfrty. However, this subsection sha!l not apply in the event of ‘a good faith
dispute by Grantor as to the valld:r or reasonavleness of the claim which is the basis of the foreclosure or
forafelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender {hat is not remedied within" any grace period rprovided thereind, including without limitation
ialrln.' agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing naw or
ator.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
Insequrity. Lender reasonably deems itseif insecure.

AIGHTS AND REMEDIES ON DEFAULT, Upon ihe occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one of mcre of the following rignts and remedies, in addition to any other
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rights or remedies pravided by law:
Accelerate Indeblednesa. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedles. With respect lo ali or arjr part of the Personal Praperty, Lender shall have all the rights and
remedies ol a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect tha Rents, mcludmgi amounts past due and unpaid, and apply the net proceeds, over and above
lender's costs, against the Indebtedness. In furtherance of th_ls I'I?ht. Lender may require any tenant or other
user of the Prg erte/ 1o make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor wrevoc_abl%f designales Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demnand shall satisfy the obligations for
which the rayments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its vigats under this subparagraph either in person, by agent, or through a receiver.

Mortgagee Ir. Puasesslon. Lender shall have the right to be Blaced as mortgagee in possession or to have a
receiver appointes 1 take possession of all or any part of the Property, with the power o protect and preserve
the Propaerty, lo cperate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe procz('s, over and above the cost of the rec.ewarshg(). against the Indebledness. The
mortgagee in possessiciior receiver may serve without hond if permitted by law. tender's right 1o the
appeintment of a receiver. shall exist whether or not the apparent value of the Propenty exceeds the
Indebtedness by a substan:ia amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender iy obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permittec.by-applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all othe rights and remedies provided in this Mortgage ¢r the Note or
available at law or in equity.

Sale of the Property. To the extent permitted Dy-arplicable law, Grantor hereby waives any and all right to

have the property marshalled. In exercising ils rights 2nd remedies, Lender shall be Iree to sell all or any part

of the Property together or separately, it one sale or by separale sales. Lender shall be entitled to bid at any

pubiic sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of tha time and place of any public sale of the

Persenal Property or of the time after which an|y private salz-ur other intended disposition of the Personal
m

Property is to be made. Reasonable nalice shall mean notice given at least len (10) days betore the time of

the sal2 or disposition.

Walver; Election of Remedies, A waiver by ang party cf a breach’cr.& provision of this Morigage shall not
constitute a waiver of or prejudice the parly's rights otherwise 1o demand sirict compliance with that provision
or any other provision. Eleclion by Lender to pursue any remedy shat nob exclude pursuit of any cther
remedy, and an election to make expenditures or take action 1o perform an cbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to cevlare a defauli and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses, I Lender institutes any suit or action to enlorce-zn, of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge «ezsnnable as atlorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabiz expenses Incurred
by Lender that in Lender's opinion are necessarylr at any time for the protection of iis-interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and 'sinall bear interest 9
from the date of expenditure unlil repaid at the rate provided for in the Note. Expenses covered by this &
Paragraph include, without fimitation, however subject to any limils under appiicable law, Lender's attorne?/s @
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupfcy &’
proceedings (including efforts to modify or vacate any autormatic stay of injunction) appeals and any .
anticipated post-judgmant coltection services, the cos! of searching records, obtalnm%tnie reports (including
foreclosura reports), surveyors' reports, and appraisal fees, and litle insurance, 10 the extent permitted by ,;
applicable law. Grantor also will pay any court costs, in addition to all cther sums provided by law. ke

NGTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
nolice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationdlly recagnized overpight courier, or, it
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
posiage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wiitten notice to the other parties, specilying thal the
urpase ol the natice is to chancﬁ the party's address. All copies of natices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ail times of Grantor's current address.

MISCELLANEQUS EROVISIONS. The lollowing miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and
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agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amencment to this
ongage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage hae been delivered to Lender and accepted by Lender in the State of
flincis. This Mortnage shail be governed by and construed In accordance with the laws of the Siate of

lliingis.
Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morgage.

Merger. There shall be no merger of the interest or estate created by (his Mortgage with any ather interest or
estate in the Froperty at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Partles.. Ali obligations of Grantor under this Mortgage shall be joint and several, and all references
1o Grantor shel: tean each and every Grantor. This means that each of the persons signing below is
responsible for ati chligations in this Mortgage.

Severabllity, [f ‘a‘court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to zav person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1p-any cther persons or circumstances. If feasibie, any such offending provision shall be
deemed to be modified (o Le within the limits of enforceability or validity, hawever, it the affending provision
cannot be so modified, it shallne stricken and all other provisions of this Mortgage in all other respects shall
remain valld and enforceable!

Successors and Assigns. Subject-to the limitations stated in this Mortgage on transfer of Grantor's interest,

this Morigage shall be binding upap 2ad inure to the benefit of the parties, their successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar

may deal with Grantor's successors with_reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the cbligations of this Mortgage or liability under the

indebtedness.
Time I8 of the Essence. Time is of the esseice in the performance of this Mongage.

Walver of Homestead Exemplion. Grantor rereby releases and waives all rights and benefits of the
homestead exemption laws of the State of itlinois as (o a'l indebtedness secured by this Mongage.

Walvers and Consents. Lender shall not be deemed-iciiave waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in wriiing-uand signed by Lender. No delay or omission on the
part of Lender in e’Xl_arCISln%.dny right shall oPerate as a waiver of such right or any other rignt. A waiver by
any party of a provision of this Mortﬁage shalf nat constitute & waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other‘piasision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a-waiver of any of Lender's rights or any of
Grantor's obligaticns as to any future transactions. Whenever conser: dy Lender is required In this Mortgage,
the granting of such consent by Lender in any instance shall not coastitute continuing consent io subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
GRANTOR AGREES TG ITS TERMS.

GRANTOR: .

JOUN. - STEWART / :
X ,ﬂ} o J ) et e 8

~ SANDAA L. STEWART

op
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INDIVIDUAL ACKNOWLEDGMENT

08-15-1996

.
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STATE OF 1L )
) 88

COUNTY OF (’ Ok )

On this day before ma, the undersigned Notary Public, personaliy appeared JOHN J. STEWART and SANDRA L.
STEWART, 10 me known to be the individuals described in and who executed the Mortgage, and acknowledgad
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

- ) ’
Given unper my m\l and &ﬂicial/ﬁeaf t? / é 7[\ day of ‘%'/M fﬁ}tfﬁ‘/’ , 19 Czé

7
By /.-.’(jz oA A Reslding at_ e
- e A
Netary Public in and foithe thte of _ s ( .L‘ , ‘oqard
e cma of Hinots

te .un Explred 3587

e e,

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. OIt,, Ver. 3.2¢ (1)1996 CF| ProServices, Inc, All rights reserved.
[L-G03 STEWART.LN R3.0VL]
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