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\ MORTGAGE L f/

R THIS MOR‘I’GAGE('Sec' ;fy instrumenl ) 1s qwen on August 22nd, 1896
alalalelp A ' EIIR::I GR ”IS }Err

-._. TS _____ ,_,__. ("Borrower"). This Securily Instrument is given 1o
HARRIS BANK WINNETKA, N.A. é ?%; % , which is organized

- 0§ and existing under the laws ol THE UNITEU SIATE RICA , and whose address is
("Lander"}.

T3 S TR p e

g

B
:

8 520 GREEN BAY ROAD WINNETKA ILLINQIS 81083
Borrower cwes Lender the principal sum of One Yendred Thousand and Q0/ 100
ODoMars (U.S §__100,000.00 ). This dr.ot 15 evidenced by Borrower's note dated the same date as

this Security Inslsurnent ("Note'}, which provides for menrsiv payments, with the tult debt, il not paid earlier, due - .
and payable on September 131, 2011 This Security instrument secures 10 Lender: (a) ihe

repaymen( of the debt evidenced hy the Note, with inlerest, and all renewals, extensions and madifications o! the
::rNo {ts) the paymeni of ali other sums, wilh interesl, advanced ivicer paragraph 7 lo protect the securily of this

Se"umy instrument; and {c) the performance of Borrower's ¢ovcnants and agreements under this Security 2

Instrument and the Note. For this purpose, Borrowar does hereby mor.gaga, grant and convey to Lender the fol-

lowing described prupeny located in COQK =t e County, Minois:

UNIT NUMBER 3 "B, IN 2029-2003 NORTH RACINE BUILDING COMDOMINIUM #:=-DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

E1d

LOTS 35 AND 36 AND (EXCEPT NORTH 10 FEET) LOT 37 iN BLOCK 7 IN MORGAN'S
SUBDIVISION OF THE WEST 1/ 2 OF THE SOUTHWEST 1/ 4 OF BLOCK 10 IN SHEFFIELD
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRC

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY (S ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORNED AS DOCUMENT 24535047 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS. PIN. 14-32-221-041-1010 et

BOX 333-CT

which has the address of 2029 BACINE LHICAGO -
Tty
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TOGETHER WITH all the improvements now or hereafter erected on the propery, ard all easements,
appurienances, and fixlures now or hereatter & part of the property. All replacements and additions shai also be
cevered by this Security instrument. Al of the taregoing is referred to in this Security instrurnent as the "Property”.
BORROWER COVENANTS that Borrower is lawiuily seised of the estate herety conveyed and has the right
fo morigage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all claims and demands, sub-
ject lo any encumbrances of record.
- THIS SECURITY INSTRUMENT combines unitorm covenants for national use and nan-unitorm covanans
with limited variations by jurisdiction to constitute a uniform securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

- 1. Paymant of Principal and Interast; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Tases and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower
shall pay to Lender oif the day monthly payments are due under the Note, untit the Nole is paid in full, a sum
{"Funds") for: (a) vearly taxas and assessments which may attain pricrity over this Securily Instrument as a lien on
the Property; {b) yearly leasenaid payments or ground rents on the Property, il any; (c) yearly hazard or property
insurance premiums: (d) yearly tined insurance premiums, if any; (e) yearly mortgage insurance premiums, if any:
and (f) any sums payable by Boro'wer 1o Lender, in accordance with the provisions of paragraph 8. in lieu of the
payment of mortgage insurance pre:niums. These items are called "Escrow ltems.” Lender may, at any time, col-
fect and hold Funds in an amount not to-@xceed the maximum amount a lender for a federally related morigage
loan may require for Borrower's escrow ccrount under the federal Real state Settiement Procedures Act of 1574
as amended from time to time, 12 U.S.C. Secion 2601 et seq. {"RESPA"), unless another law that applies to the
Funas sets & lesser amount. If so, Lender may, 2t any time, collect and hold Funds in an amount not 1o exceed the
tesser amouni. Lender may estimate the amount.ut-Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow ltems or otasivise in accordance wilh applicable law.

The Funds shall be held in an institution whase d3posits are insured by a federal agency, instrumentality, or
sniity (including Lender, if Lender is such an institution) ot (0 any Federal Home Loan Bank. Lender shail apply the
Funds to pay the Escrow ltems. Lender may not charge Borower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow tems. urtes: Lender pays Borrower interest on the Funds
and applicable law permits Lende to make such a charge However. Lender may require Barmwer to pay a one-
time charge for an independent real estale 1ax reporting service usec by Lender in connection with this loan, un-
loss applicable law provides otherwise. Unless an agreement is made or sgplicable law requires interest to be
paid; Lender shall not be required to pay Borrower any interast or earningt on the Funds. Eurrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. ierdur shali give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Furds‘and the purpose for wnich
each debit to the Funds was made. The Funds are piedged as additional security 'or-alt sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicableniavy, Lender shait ac-
sount to Borrower lor the excess Funds in accordance with the requirements o} applicable t2vw 4 ihe amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lender-may so nolity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary ic_make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al Lender's sole
discration.

Upon payment in full of ait sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisilion or sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or
sale as a credit against the sums securad by this Security instrument.

3. Application of Payments. Unless applicable iaw provides ctherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second. to
amounts payabie under paragraph 2; third, to interest due: fourth, fo principal due; and last, 1o any lale charges
due under the Note, - o e

4. Charges; Lisns. Borower shall pay all taxes, assessments, charges, lines and impcsiions al-
tributable to the Property which may atlain priority over this Security instrument, and leasehold payments or
ground rents, it any. Borrower shall pay thase obligations in the manner provided in paragrapth 2, or if not paid in
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that manner. Barrower shall pay them on time directly 10 the person owed payment. Barrower shall promptly tur-
nish 1o Lender all natices of amounts 10 be paid under this paragraph. i Borrowsar makes these payments direcliy,
Borrower shalt promptly furnish to Lender receipts evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuwrity Inslrument unless
Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10
Lender: (b} contesis in good faith the ilen by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lign; or (c) secures from the hoider of the
lien an agreement satisfactery 1o Lender subordinating 1he lien te this Security Instrument. If Lender delermines
that any par of the Property is subjecl to a lien which may attain priority over this Security Instrument. Lender may
give Borrower a natice icenlilying the tien. Borrower shall satisty the lien or take one or more of the aclions sei
forth above within 10 days of the giving ot notice.

5. Hazard or Property Insurance. (orrowsr shall keap the improvements now existing or hereafter
erecled on the Property insured against loss by fire, nazards inclucded within the term “extended coverage” and any
other hazards, «ciuding fioods or flooding, lor which Lender requires insurance. This insurance shall be main-
tained in the amounts and for the pericds that Lender requires. The insuranca carrier providing the insurance shall
be chosen by Bofrower subjecl to Lender's approval which shall not be unreasanably withheld. i Borrower lails to
maintain coverage Gascibed above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordanca with paragraph 7.

All insurance policies atd renewals shall be acceptable to Lender and shalt include a standard mortgage
clause. tender shall have tho rioht 1o hold the policies and renewals. |If Lender requires, Borrower shail proniptiy
give 1o Lender all raceipts of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt
notice to lhe insurance carrier and Langar. Lender may make proet of loss if nol made promptly by Borrower.

Uniess Lender and Borrower othervise agree in writing, insurance proceeds shali be applied 1o restoration or
repair of the Properly damaged, if Ihe rostoration or repair is economically feasible and Lender's securily is not
lessened. i the restoration or repair is not ‘economicaily feasible or Lender's securily would be lessened, ihe in-
surance proceeds shail be applied to the sumu.suedred by this Security instrument, whether or not then due, with
any excess paid (o Borrower. |l Borrower abandons the Propery, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o settl? a claim, then Lender may coilect the insurance proceeds.
Lender may use the proceeds 1o repair or reslore the Pronerty or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin whenne notice is given.

Unless Lender and Borrower otherwise agree in writing, zay anplication ol proceeds 1o principal shail no ex-
tend or pustpane the due date of the monthly payments referred t# i paragraphs 1 and 2 or change the amount of
the payments, |l under paragraph 21 the Property is acyuired-uy Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to thit acyuisition shall pass to Lender to the ex-
tent of the sums secured by this Security instrument immediately prior tc thg acquisition.

6. Qccupancy, Preservation, Malntenance and Protection ¢f o Property; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use ihe foparly as Borrower's principal
residence within sixty days alter the execulion of this Security Instrument and shall conlinue to occupy the
Property as Borrower's principal residence for at least one year after the date of accuparicy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exteruzting circumstances
gxist which are beyond Borrower's conirol. Borrower shall not destroy, damage of impair tne Property, allow the
Property to dateriorate, or commit waste on the Property. Borrower shall be in default it any 'crieilure action or
praceeding, whether civil or criminal, is begun that in Lender's good faith judgmeni could result inanifeilure of the
Property or otherwise materially impair the lien crealed by this Securily Instrument or Lender's security interest.
Borrower may cure such a delault and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in |.ender's good failh determination, precludes forieiture of ihe Borrower's in-

terest in the Property or other material impairment of the lisn created by this Security Instrument or Lender's
security inlerest. Borrower shall also be in detault if Borrower, during the loan apptication process, gave materially

talse or inaccurate information or statements to Lender {or tailed to provide Lencer with any material information)

N conneclion with the loan avidenced by the Note, including, but not limited to, representations concerning .,

Borrower's occupancy of the Property as a principal residence. M this Security Instrument is on a leasehoid,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee titie 10 the Proparty, the
leasehnld and the (ee title shail not merge unless Lender agrees to tha merger in writing.

7. Protection of Lander's Rights in the Property. !l Borrower fails to perform the covenants anc
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
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l.ender's rights in the Propeny (such as a proceeding in bankruptcy probate. lor condemnation or forteiture or to
enforce laws or regulations), then Lander may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enfering
on the Properly 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

* Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrumart. Unless Borrower and Lender agree 1o other terms of payment, these arnounts shall
bear inleres! from the date of disbursement al the Note rate and shall be payable, with interest, upon nolice from
Lender o Borrower reguesting payment,

8. Mortgage Insurance, |f Lender required morgage insurance as a cendition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance
in effect. if, for any reasan, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect,
Borrower shall puay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in eifeci, a1 a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an alizmate morngage insurer approved by Lender. If substantially equivalent mortgage insurance is
not available, Borrower shall pay 1o Lender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being paid by Gorrower when the insurance coverage lapsed or ceased to be in effect.  Lender will
accept, use and retaln thess payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, ai 11 opticn of Lender, if morigage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shail pay the premiums reguiied to maintain mortgage insuwrance in effect, or to provide a loss reserve,
untif the requirementi for mortgage insura/ice ends in accordance with any written agreement between Borrower
and Lender or applicable law.

8. Inspection. Lender or its agen! tnav-make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time &! #r prior to an inspection specifying reasonable cause for the
inspection. _

10. Condemnation. The procesds of any award or claim tar damages, direct or consequential, in con-
nection with any condemnation or other taking of any rart of the Propenty, or for conveyance in liev of
condemnation, are hereby assigned and shail be paid to Lencer:

In the avent of a total taking of the Property, the procecds chall be appiied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess pait in Rorrower. In the avent of a pantial taking of
the Property in which the fair market value of the Property imrnediately beiure the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediatesy befare the taking, uniess Borrower and
lender otherwise agree in writing, the sums secured by this Security Instrurncat shall be reduced by the amount of
the proceeds multiplied by ke foilowing fraction: (a) the total amount of the suris secured immediately before the
taking, divided by (b} the fair market value of the Property immediately before (e 1aking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair marret value of the Property im-
mediately belore the taking is less than the amount of the sums secured immediately Defere the iaking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides; th.e proceeds shall be
applied io the sums secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, atier natice by Lender to Borrower that the condemnor offers
to make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date

' the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either {o restoration or
" ¢f) Tepair of the Property or to the sums secured by this Security Instrument, whethier or ot then due.

' ; ' £ .- Unless Lender and Borrcwer otherwise agree in writing, any application of proceeds to principal shall not ex-
.~ «Ltend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
’ ’.Dsuch payments.

S L - 11, Borrower Noi Released; Farbearance By Lender Not a Waiver.  Extension of the time for pay-
K mnent or modification of amortization of the sums secured by this Security Instrumeni granted by Lender to any
o successor in interest 6! Borrower shall not operate to release the Yiatility ot the oniginal Barrower or Borrowers
»+  successors in interest. Lender shall not be required to commence proceedings against any successar in interest
or refuse 10 extend time for payment or oiherwise madiy amortizaticn of the sums secured by this Security
nstrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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12, Successors and Assigns Bound; Joint and Sevarai Liabllity; Co-signers. The covenanls and
agreements of this Secunity Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shalt be joint and several. Any
Borrower who co-signs this Security Inslrument but does not execute the Note: (a) is co-signing this Securily
instrument only to mortgage, grant and convey that Borrower's interest in the Properly under the terms of this
Security (nstrument. (L) is not personally cbligated to pay the sums secured by this Securily Instrument; and {c;
agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent.

13. Loan Charges. Il the loan secured by this Security Instrument is subject 10 a taw which sets maxi-
rmum foan charges, and that law is finally interpreted so that the interest or other loan charges collectea or to be
coliected ir connection with the loan exceed the permilted limits, then: (&) any such loan charge shall be reduced
ay the amount necessary to reduce the charge to the permitted limit, and (b) any sums already collected from
Borrawer which exceeded permitted limits will be retunded to Borrower. Lender may choose 10 make this refund
by reducing ine-goncipal owed under tive Note or by making a direct payment to Borrower. H a relund reduces
principal, the redaction will be treated as a partial prepayment without any prepayment charge under the Nole,

14. Notices. A%y notice lo Borrower provided for in this Sacurily Instrument shall be given by delivering it
or by mailing it by hisi-cimss mail unless applicable law requires use of another method. Thig notice shall be direc-
ted to the Property Address/Grany other address Borrower designates by notice to Lender. Any nolice 1o Lender
shall be gwven by tirst classail to Lender's address slaled herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed lo have been given to
Borrower or Lender whan given as brovided in this paragraph.

'15. Governing Law; Severability. . This Security Insttument shall be governed by federal law and the law
of the jurisdiction in which the Properts is located. In the evenl that any provision or clause of this Securily
Instrument or the Mote conflicts with appticable law, such conilict shall not affect other provisions of this Security
instrument or the Nole which ¢can be given eflac! without the conflicting provision. Te this end the previsions of
ihis Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given obe conformed copy of the Note and ol this Security
fnslrument

17. Transfor of the Property or a Beneficlal Intere#? In Borrowar. Il all or any pan of the Property or
any interest i it is sold or transferred (or it a beneficial interest i Sorrower is sold or lransferred and Borrower is
not a natural person) without Lender's prior writlen consent, Lends: may, at ils option, require immediate payment
n full of all sums secured by this Securily Instrument. However, thic-uption shall not be exercised by Lender if ex-
prcise 18 prohibited by lederal law as of the date ol this Security instrument,

It Lender exercises this option, Lender shall give Borrower notice oi acealeration. The notice shall provide a
oeriod of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. It Borrower fails tc pay these sums pric:-o.1he axpiration of his period,
Lender may inveke any remedies parmiited by this Security instrurnant without further notice or demand on
Borrower.

18. Borrower's Right to Ralnstate. If Borrower meets certain conditions, Borrowar shall have the right to
have entarcemant of this Security Instrument discontinued at any time prior 1o the earlier ol {4) S days {or such
other period as applicable law may specily for reinstatement) befare sale of the Property pursuuntin any power of
sale coniained in this Security Instrument; or (b) entry of a judgment aniorcing this Security Insircmient. Those
conditions are that Borrower: {a) pays Lender all surns which then would be due under this Security Instrument

and the Nole as if no acceleration had occurred; (b} cures any default of any other covananls or agreements; (c) -
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys”.
tees: and (d) takes such action as Lender may reasenably require tc assure that the tisn of this Security Instrument,.

Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Insirument and the obligations secured
hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceluration under paragraph 17. ‘-
19. Sale of Nota; Change of Loan Servicer. The Nole or a panliai interest in the Note (togefher with this
Securily Instrumment) may be sold one or more times without prior nolice to Borrower. A sale may result in a
change in the entity {known as the "Loan Servicer'} that collects monthly paymenlts due under the Note and this
Securily Instrument. There also may be one or more changes of the Loan Servicer urrelated to a sale of the Note.
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If there is a change of the Loan Servicer, Borrower will be given written notice oi the change in accordance with
paragraph 14 above and applicable law. The nctice will state the name and address of the new Loan Servicer and
the address 10 which payments should be made. The nolice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not de, nor atlow anyone else to do,
anything atfecting the Property that is in violation of any Environmental Law. The preceding (wo sentences shall
not apply to the presence, use, or storage on the Propeny of small quantities of Hazardous Substances that are
generally recognized to bie appropriate to normat residential uses and fo maintenance of the Praperty.

Borrower shall promptly give Lender wrilten nofice of any investigation, claim, demand, lawsuit or otier ac-
tion by any governmental or regulalory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of wiich Borrower has actual knowledge. 1f Borrower learns, or is notitied by any
governmantal or regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting
the Propery is necessary, Borrower shall promptly lake all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous
substances by Envirortisiial Law and the following substances: gasoline, kerasene, ather tiammabie or toxiC
pelrolsum produsis, toxic pesicides and herbicides, volatile soivents, materials conlaining asbestos or farmal-
dehyde and radioactive materizis, -As used in this paragraph 20, "Environmental Law" means federal laws and iaws
ol \he jurisdiciion where the Progeriv.is located that relale to heallh, safety or environmental protection.

NON-UNIFORM COVENANTS. Rarrower and Lender further covenant and agree as tollows:

- 91, Acceleration; Remedles. Londer shall give notice to Borrower prior to accelaeration follow-
ing Borrower's breacn of any covenani or agreement in this Security Instrument (but not prior to ac-
celerailon under paragraph 17 unless agplicable law provides otherwise). The notice shall specify: {a)
the defauit; (k) the action required to cure tc-default; (c) a date, not less than 30 days trom ihe date
the notlce Is given to Borrower, by which the Jsfault must be cured; and (d) that fallure 1o cure the
defauli on or belore the dote specified in the notice may result in acceleration of the sums secured by
this Securlty Instrument, foreclosure by judiclal pro:eeding and sale of the Property. The notice shail
further inform Borrower of the right to relnstate after acceleration and the right to assert in the
foreciosure proceading the non-existence of a default o/ pay other defense of Borrawer to accelera-
tion and foreclosure. If the default Is not cured on or bafora tie date spacified in the notice, Lender at
its optlon may require Immediate payment In full of ail surag secured by this Security Instrument
without further demand and may foreclose this Securlty Insirumeni-by judiclal proceeding. lLender
shalt be entitled to collect all expenses incurred in pursuing the ramed'es provided in this paragraph
21, Including, but not limited io, reasonable attorneys’ fees and costs of uile evidence.

- 22, Release. Upon payment of all sums secured by this Security Inst:uinent, Lender shall release this
Securily Instrument without charge to Borrawer. Borrower shall pay any recordaticn costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument.  If one or more riders are executed 'y Sorrower and recor-
ded tegether with this Security Instrument, the covenants and agreements of each such rigersail be incorporated
into and shall amend and supplement the covenants and agresments of this Security Instrumeant-as it the rider(s)

ware a part of this Security Instrument. [Check applicable box(es))

X] Agjustable Rate Fider X1 Condominium Rider L] 1-4 Family Rder
D Gradualed Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
, D Bafloon Rider [] Rrate Impravement Rider X] second Home Rider

] others) [specity)

. BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenanis contained in this Security
Instrument and in any rider{s) executed by Borrower and recordec with it.

Witngsses: @Z’ ?
' N ALY A Oy O 5oy

LINDA D. PURYEAR CLARENCE PURYEAR 4 -Borrower

Oe'aw{é ) - /f)x,ujwu (Seal)

-Borrower

Form 3014 9/80
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%
b
§;

) (Seal)
i_:’ -Borrower
“

,‘% {Seal)
S -Barrower
; - [Space Balow This Line For Acknowledgment)
2 STATE OF ILLINOIS,COOK ok county ss:
( / /ﬁ)
;,. / : /
i : /Lﬂnc»f it | Gital e d Gl
o a Notary 'ublic: i ahd darszid ounl and stato, do har_uby coarily that )
i CLARENCE PURYEAR, A@IV’W{W AND LINDA D. PURYEAR, HIS WIFE .
E.‘; parsonally known (o e ta be the ams person(s) whose name(s) is/are subscribed 10 tho loragoing instrumant, appearad
\ bolora me tiis day in persar, and acknowledged thai heishe/ibey signad and delivered the said instrument as  his/ her

frem and voluntary act, for tha uses anld pJlsoses therein sel farth,

Given under my hang and olficial sea, tis (2204 cay ol August, 19

ey T -~ 1

s
My Cemmission expires: " ©

Yy e Maiary Pubig

This instrument was prepared by and returnad lo;
HARRIS BANK WINMNETKA, NLA.

520 GREEN BAY HOAD

WINNETKA, Il 60093

¥
),
N
}*i )
s
3
¥
2
K

28

AT e e,

" e

¢ 28099386

Form 3014 990
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ADJUSTABLE RATE RIGER

(1 Year Trensury Index - Rate Cape - Fixed Rate Conversion Cotlan;

THIS ADJUSTABLE BATE RIDER is made this 22nd day ol August, 1996
and is incerporated into and shall be deamed to amend and supplemeni the Mortgage, Deed of Trust or Secunly Deed (ihe

"Security Instrument”) of the same date given by the undersigned (the "Boirower”) lo secure Borrower's Adjustable Rate

Note (the "Nota") to  HARRIS BANK WINNETKA, N.A
ithe "Lender”) of tha same date and covering the property described in the Securily Instrument and localed at:

2029 RACINE CHICAGO, ILLINOIS 80614-
{Property Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORROWER MUST PAY. THE NOTE ALS0O CONTAINS THE OPTION TO
CONVLIR " THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS,  In addition to the covenants and agraements made in the Securily lssirument,

Borrowar and Londar Paither covanant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note providas for an iait'al interest rate of 6,750 %. The Nolo providas tor changos n the adjustable

interast rate and the monthly pavriants, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The adjusiable intorest rate | will pay niay change on the first day of September, 1898 , and an thalt day
pvery 12th month thareafter. Each date on whichi my adjusiable interest rate could change is called a "Change Date.

{8) The Index

Begnning wath the first Change Datw, my adjustaiis interest rate will be based on an Index, The “Index" i the weakly
averagn yield on United Stales Troasury securities adustrd w0 & constant maturity of 1 year, as made avajlable by the
Fadoral Reserve Board, The most racant index ligure avaiahle.as ol the date 45 days belore each Change Dates is caliad

the "Curren! Index.”
it the Index is no longor available, the Note Holder will chupza a new index which is based upon comparable

infarmation, The Nola Holder will give me natice of this choice.

(C) Caiculation of Changas
Boforoe each Change Data, the Note Holder will calculate my new intarest ate by adding Twa and Three Quarters

percantage ponts {2750 %) ta the Current Index. Tho Nole Hoiderwill nan round the rasull of this addition 1o
the nearest una-aghth of one percentage pain! (0.125%). Subjec! to the limits steted in Saclion 4{D) balow, This rounded
amauni wil bo my new intasest raie untif the noxt Change Data.

The Note Holder will than deteiming the amaunt of tha monthly payment that woull be-sutlicient 1o repay the unpaid
prncipal il | am expected 1o owe at the Change Date in 1ulf on the maturity date at my naw intorest rate in substantially
soual paymonts  The rasult of this calculation will be the new amounl of my menthly paymant,

{D) Limiks on Interast Fate Changes

The interast rata F am required 10 pay at the first Ghange Date will nol be greater than  8.750 Y% or
fess than A4.750 %. Thereaftar, niy adjugtable interest rate will nover be increaset or decreazad.-cn any single
Change Date by mora than Two porcentaga poinls { 2.000 %} Irom the rac o inlerest |
have baen paying lor the praceding 12 months. My intarest rale will nevor be greater than 12,750 %, which is cailed

the "Maximum Ras”
if 1 want {2 axerciss the Conversion Option, | must lirst meel cettain conditions. Those conditions are that. (i) | mus!

giva the Note Hotder olice that | want to do so; (i) on the Conversion Date, | must not ba in defaut undar the Note or the

Security Instrumant; (i) by a data specitied by tho Note Holder, | must pay the Note Holder a conversion fee of U.S.
and {iv) | must sign and give the Note Holder any documents the Note Holdler requires 1o elfect the

$ 25000
COnvarsion,
(Bj Calcuiation of Fixed Rata

My now, tixed inlerest rate will be equal 16 the Faderal Home Loan Morgage Corporation's required net yield as of a

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singla Family - Freddie Mac Unlform instrumant
Form 2700 1/88
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© date and time of day spacified by the Note Hoider for (i) if the original term of this Note is greater than 15 years, 30-
year fixed rale moripages coverad by applicable 60-day mandatory delivery cammitments, plus thiee-eighths of one per-
centage point {0.375%), rounded to the noarest one-sighth of ona percentage point (0.125%), ar (i) if the criginal term of
this Note is 15 years or lass, {5-year fixed rale mongages covared by applicable 6C-day mandalory delivery commitments,
plus threa-eighths of ona percentage point {0.375%), rounded 10 the nearest one-gighth af ana percentage ooint (C.125%).

K this required nat yield cannot be determined because the applicable commitments are not avallable, the Note
Hoic'ar will determine my inferest rate by using comparable information. My new tate calculated under 1his Saction 5(B) will
not be greatar than the Maximum Rate stated in Section 4(0) above.

(C) New Payment Amourt and Effective Date
If | choose to exarcise tha Conversion Option, the Note Holder will determine the amaount of the monthly payment that

would be sulficiant to repay the unpaid principal | am expected te owe on the Conversion Date in full 0 the maturity date af
my new fixed nisrest rate in subslantially equal paymems. The result of this caleulation wilt be the new amount of my
monthly pavment. Begumning with my first manthly payment after the Conversion Date. | will pay the now amount as my
monthly payment unti! tha maturity date,

{E) Effoctive Date of Zhanges

My now interest rate win pecome elfective sach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payent date after the Changa Date until the amount of my monthly payment changas again.

(F} Notice of Changes '

The Note Holder will delfiver of maito me a notice of any changes in my adjustable interest rate and the amount ot
my menthly payment belora the eftactive dris of any change. The notice will include information required by law to be given
me and also the titie and telephone number-at 4 person who will answer any question | may have regarding the rotice,

B. FIXED INTEREST RATE OPTION

‘The Note provides for the Botrower’s optivs in-zonver: from an adjustabla interest rata with interest rate limis to a
fixed intarost rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Optlon to Convert to Fixed Raie

| have a Conversion Option which | can axercise unless | am in defaull or this Section 5A will not permit me to do sc.
The “Conversion Option” is my option to convert the inlerest rate | ar required to pay by this Nate rom an adiustable rate
with interest rate limils to a fixed rale calculated under Section 5(B) baioy.

The conversion can only taka place on a date(s) specified by the-dote Holder during the pericd beginning on the first
Change Date and ending on tha fifth Changs Date. Each date on which my adiustabls interest rate can convert ta the new

fixed rata is called the “Conversion Date.”

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOHROWER

1. Untit Borrowar exercises tha Conversion Option under the conditions stater in Section B ol this Adjustable Rala
Hidor, Unifarm Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Proparty or a Beneficial Interes! in Borrowar.  f all or any part of the Froperty or any interest in it is
sold or transferred (or it a Densficial interest in Barrower is soid or transterrec and Batrower is 1ot a natural person) without
Lender's prior written consent, Lender may, at its opticn, reguire immediate favment in full of <i sums securad by this
Securily Istirument. Howevar, this aption shali not be exercised by Lender if exercise 1s prohibiled by federal law as of tha
gale of this Security Instrument. Lender alsa shall not exercise this opticn if: {a} Berrower causes to be sunmitied to Lender
informatios raquired by Lender to evaluate the infended transferee as if a new lban were being made to t'e ransterse; and
(b) Lendet 7easonably determines that Lender's securty will not be impared by the loan assumption and 1hai he risk of a
breach of any covenant cr agrasmant in this Security Instrument is acceptable 1o Lender,

To the extent parmilted by applicable law, Lender may charge a reasonable fee as a condilion ta Lender’s consent o
the loan assumption, Lender may also require the transferse 10 sign an assumption agresment that is acceptabls io Lender
and that abligates the iransfares 1o keep all the promises and agreements made in the Mote and in this Security Instrumant.
Borrows? will continue 1o be obligated under the Note and this Security Instzument unless Lender releases Borrower 'n
writinglt Lender exercises the option to require inmediate payment in full, Lender shall giva Borcowar notice of accetaration.
The notics shall provide a period cf not less than 30 days fom the date the notice Is delivared or mailed within which
Barrower must pay all sums secured by this Security Instrument, ¥ Borrower {ails to pay these sums priof 10 the expiration
ot this period, Lendar may invoke any remedies permitted by this Security Instrument without turthar notice or demand on
Borrowar.

2. I Borrower exarcises the Conversion Option under the conditions stated in Section 8 of this Adjuslable Rate Ridar,
the amendment ta Unifarm Covenant 17 of the Security Instrument contained in Section C1 abeve shall then cease to be in
effect, and the provisions of Unifarm Covenant 17 of the Security instrument shall insiead be in attecl, as foliows:
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Trangler of tha Propenty or a Baneficial Interost n Borrowor.  f all or any part of tha Properly of any intetost in 1 is
sold or rapsterrad {or if a banelicial interest in Borrowar is sold or transieired and Borrower is not a natural person) without
Lander's prios wrtlen consent, Lender may, al its oplion, require immediate payment in lull of ail sums secured Dy this
Soecurity Instrumant. However, this option shall not De exercisad by Lerder it axercisa is prohibited by federal law as of tha
date ol this Securly Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a parizd of
not less than 30 duys trom the dato the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. t Borrower fails to pay thuse sums prior o the expiration of this period, Lander may invoke any
remaclies parmitted by this Security Instrumant without further notice ar demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate
Ridat.

W‘PWMSM

CLARENCE PURY| -Borrowser

Amda. /. /PMM (Seal)

LINDA D, PURYEAR )/ Borrowsr

(Seal)
-Barrowsr

{Seal)
-Borrower
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{7 Loan Number WIN-0050751637

SECOND HOME RIDER

THIS SEGOND HOME RIDER 15 madu on this _ 22nd day of August, 1986 :
and s neorponted 1o and shali be deemed to amend and supplemant the Mortgage, Daed of Trust, or Security Doad [the
"Sacurity Instromaent™ of the same data given by the undersigned (the "Borrower,” whathar thare are one or more persans
urdarsigned; ta socare Borrower's Note o _HARRIS BANK WINNETKA, N.A.

st i ot —_ {the "Londer")
of the sarme datn and covering the proparty described in the Security instrurmen) (the "Property”), which is located at:

2029 FACINE CHICAGO, ILLINOIS 60614

{Prapurly Adoivss|

In addimban 16 he covenams and agreements made n the Securily Instrument, Borrawer and Lendar further covenant
and agree that Uaddror Covenant B of the Security Instrumen! is daleted and s replaced by the lollowing:

6. Occupanty nnd Use; Presarvation, Mainlenance and Protection of the Property; Borrower's Loan
Application; Laaselioi's. Botrower shalt cccupy, and shali only use, the Property as Borrower's second home.
Borrowar shall keop the Property available lor Borrower's exciusive use and enjoymant at all times, and shall
net subjec! the Property te-any limasharing of other shared ownership arrangement or ta any rental pool or
agrasmant that requires Bedrwor pither to rant the Proparty or give a managemant lirm ar any other persoen
any conirol ovor the occupincy oruse of the Praperty. Borrawer shall not destroy, damaga or impair the
Property, aliow tha Properly te uatariceata, or commit wasie an the Praporly, Borrower shall be in default i any
forlaiture aclion or praceeding, whethsr civil or criminal, is begun that in Londet's good taith judgment could
rasult in forfaiture of tho Praperty or oihwiwise materially impair the lien created by this Sacurity Instrument or
Lendar's securdy iteresl. Borrowor may cure such a defasht and reinstate, as provided in paragraph 18, by
causing tha aclien or proceading to be dismissed wih a ruling that, in Londer's good faith determination,
graciudes farteiture of the Barrower's intarest in the v'tapalty or other malerial impaitment of the lien created by
this Security Instrument or Lender's secunty intaresi. -dorrower shall also be in default if Bosrowet, during the
joun application process, gave materialy false or inaccivate informatior or statemants 1o Lender (or lailed to
provida Lender with any material information) i connection with the foan ovidenced by the Note, including, Lt
ot imited to, rapreseniatians concarning Borrower's occupaiGy and use of the Property as a second home.
I this Securlly instrument is on a leasehold, Borrower shall conply ‘with all the provisions of the lease. Hf
Barrawar asquiras fee litle 10 the Propaerty, tha leasehold and tho foe tteshall not merge uniess Lender agrees
"0 tha merger in woling.

BY SKGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained in this Second Home
Ridor.

WMW%U —_— e L0 (Seal)
o NCE PU VEAR‘) /’P ~Bonrcwes LINDA D. PURYFAR —ﬂnn‘nwar
&ﬂdé . _Lﬁ_ﬂ&d‘__(&m}) (Saal)

~{iarrawer +Boreywes

MULTISTATE SECOND HOME RIDER - Single Family - Freddio Mac UNIFORM INSTRUMENT Form 3880 /90
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CONDOMINIUM RIDER
Loan Numbei WIN-050751637

THIS CONDOMINIUM RIDER is made this22nd .. dayof August, 1996

and is incorporated into and shall be deemad to amend and supplemert the Morigage, Deed ol Trust or Security

Deed (the "Security tnstrument"; of the same date given by the undersigned {the "Borrawer”} 10 secure Borrower's
Notcto HARRIS BANK WINNETKA, N.A,
(the "Lender" of the same date and covaring the Property described in the Security Instrument and located al:

2029 RACINE CHICAGO, ILLINOIS 60614~

[Propeity Addross)
The Propery includes a unit in, logether with an undivided interest in the common glements of, a condontinium
project known as

(Mamo ot Condominium Projuc|

(the "Condominiums Proiect”) It the owness association or other enlity which acts for the Condominium Project
(the "Owners Associaira’). holds tille to propeny for the benslil or use of its membars or shareholders, the
Properly also includes Boitawer's inlerest in the Owners Associalion and the uses, proceeds and benefits of
Borrower's interest,

CCNDOMINIUM COVLNANTS. In addition to the covenanls and agreements made in the Securily
Instrument. Borrower and Lender inker-covenant and agree as follows:

A. Condominium Obligations.“Borower  shall perform  all of Borrower's obligations  under  the
Gondominium Project’s Constituen! Docimerds. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Prcject; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Bcrrower shall promptly pay, whén-due, all dues and assessments imposed pursuant lo the
Constituent Documents.

B. Hazard Insurance. So long as the Owrniars /sscciation maintains, with a generally accepled insurance
carrier, a “master” or “blarket” policy on the Condominium Project which is salisfactory to Lender and which
provides insurance coverage in the amounts, for the pencas, énd against the hazards Lender requires, including
fire and hazards ncluded within the term "extended coverage,” (hea:

(i) Lender waives the provision in Uniform Covenant Z furthe monthly payment tc Lender of the yearly
premium instaliments for hazard insurance on the Property: and

() Borower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property 18 deemed satisfied lo the extent thal the required coverage is pisviaed by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapse i required hazearduwnsurance coverage.

in the wvent of a distribution of hazard insurance proceeds in lieu of rasiorstian or repair following a foss io
the Property, whether to the unit or to commgen elements, any proceeds payable 1o Basrower are hereby assigned
and shall be paict 1o Lender for application to the sums secured by the Security Instrumient.with any excess paid 10
Borrower.

C. Publlc Liabillty Insurance. Borrower shali take such actions as may be reasonable e insure that the
Dwners Association maintains a public libibty insurance pelicy acceptable in form, ameuni, and extent of
coverage to Lender

D. Condemnation, The proceeds ol any award of ¢laim for damages, direct or consequeniial, payable 10
Borrower in connection with any condemniation or other taking of alt or any part of the Property, whether of the unit
or ol the commion glements, or for any conveyance in lieu of condemnation, are hersby assigned and shall be paid
16 Londer. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided
in Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, gither partition or subdivids the Properly or consent to:

(i) the abandonment or termination of the Condorninium Project, except for abandonmant or lermina-
tion required by law in the case of subslantial destruction by fire or other casualty or in the case ol a taking by
condemnation or eminent domain:

(i} any amendment to any provision of the Constituent Documents if the provision is for the exprass
benefit ol Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 /80 pags 1 of 2 pages)
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