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THIS MORTGAGE (*Security Instrument 7y isiven on June 25 ]cg :

The Mortgagor is ROGEL 10 VEGA GARCIA YWXMWW and HZDLRICG SAI DANA, o
MARRTED ¥ TO CLAUDIA SANCHEZ — MARRTED

y C.5 L
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("Borrower”). This Security {nstrumment is giver to : TR
WESTAMERICA MORTGAGE COMPANY. A COLORADO CORPORATION . M L
o (whichis €2
organized and existing under the Jaws of THE STATE OF COLORADQ v and &
. whose address is 5655 5. YOSEMITE ST.. ENGLEWOOD CO 80111 v
i ("Lender®). Burrower owes Lender the principai-sum of -
: One Hundr ed Twenty Six Thousand Three Hundred F]gh ty Onp Doilars and dero '

This d{.b[ 15 evidenced by Borrower's note dated the same date as this Sccurily Instrun],nl " Notc I} \'.thh
provides lor monthly payments, with the full debr, if not paid earlier, due and payable on
July 1. 2026 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with mn.rut anel all renewals, extensions and modifications of the Note; (b) the
payment of Il other sums, with interest, advanced under paragraph 7 (o proteet the security of this
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LOAN NO. 00103327 #4¢

Security Instrument; and (¢) the performance of Borrower’s covenants and agreements uader this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 the

Lender tie following described property Jocated in

COOK : County, Hlinois:
THE SOUTH 172 0F LOT 13 IN FIRST ADDITION TO MEADDW LANC SUBDIVISION

BEING A SUBDIVISION OF PART GF THE EAST 1/2 OF THE NORTHWEST 1/4 OF

THE NORTHWEST L/4 OF SECTION 15, TOWNSHIP 41 NORTH. RANGE 12, EAST OF

THE THIRDPRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOJS.

vl

[AX 1D #09<15-009-075 VOLUME (88

which has the address of 9401 NORTH MEADOW LANE,"‘
DES PLAINES - ' [Street, Caty],
[inois 60016 - (zipcwde) ("Propirly Address™);

TOGETHER WITH all the improvements now or‘hereafter erected on tle property, and afl casements,
appurtenances and (xtures now or hereafter a part of the propenty. All replacements and additions shal!
also be covered by this Security Instrument. Al of the foregorig is referred o in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seized 0% the estate hereby conveyved and has the
right to morigage, grant and convey the Property and that the Fropeny s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tile 1o the Property against atl
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants foi saitonal use and non-uniform
covenints with limited variations by purisdiction to constitute a uniform security ingrmment covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shatl pay when duc the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance urd Other Charges, Borrower shali include in cach
monthiy paynemt, fogether with the principal and interest as set forth in the Note and any late charges.-i
sum for (@) taxes and speciai assessments levied or to be levied againgt the Property, (b) teasehold
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay & mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary™), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include either: (i) 4 sum for the
anmual mortgage insurance premium to be paid by Lender (o the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium f this Security Instrument is held by the Secretary, in a reasonable
amount 1o be determined by the Secretary,  Except {or the monthly charge by the Secretary, these items
are ealled "Escrow hems” and the sums paid to Lender are called "Escrow Funds.” 2 ]
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LOAN NO. 00103327 #59

Lender may, at any time, collect and hold amounts for Escrew ltems in an aggregate amnount noi (o
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 350K}, as they may be amended from time 1o time ("RESPA™), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may net be based on amounts due for the mortgage insurance premium.

{f the amoumts held by Lender for Escrow ltems cxeesd the amounts permitted to be held by RESPA,
Lenger shall aecount 10 Borrower for the excess funds a8 required by RESPAL 1 the amounts of funds held
by Lender 20 an time is not sufficient to pay the Escrow llems when due, Lender may notily the Borrower
amut require Borrdwei to make up the shortage as permitied by RESPA,

The Escrow @unds are picdged as additionai security for all sums secured by this Securiiy Instruivent,
It Borrower tenders <o Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining ~ou all tastaliment items (a), (b), and (c) and any mortgage insurance premium
instailment that Lender-hzsonot become obligated to pay to the Secretary, and Lender shall promptly
refund any cxcess funds to Borrower, Immediately prior to a foreclosure sale of the Property or iis
acquisition by Lender, Borrover's account shall be credited with any balance remaining for all installments
for items {a}, {b), and ().

3. Application of Payments. All paviaents under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance prendvinto be paid by Lender 1o the Sceretary or th the monthly

charge by the Secretary instend of the moith!y hortgage insurance premium;

Second, to any taxes, special assessments, isehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as reguired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; (ng!

Fifth, to late charges due under the Nate,

4, Fire, ¥lood and Cther Hazard Insurance, Borrewer shatlansure all improvements an the Proprerty,
whether now in exisience or subsequently erected, against any hazzds, casvalties, and conlingetics,
incluging fire, for which Lender requires insurance. This insurance shatl/ce naintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in exisienee or subsequently erected, against loss by floods to the extent'rigied by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance potieies and any renewals
shall pe held by Lewder and shall include loss payable clauses in favor of, and fna form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by nail, Letdet mag—make proaf of
loss if not made promptly by Borrower.  Each insurance company concerned s hereby hutherized and
directed to make payment for such loss directly o Lender, instead of to Borrower and to Lentes jeliely. All
or any part of the insurance proceeds may be applied by Lender, a1 its option, either () to the requziion of
the indebtedness under the Note and this Secuvity Instrument, first fo any delinquent amounts applicd.in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair ¢ e
damaged Property. Any application of the preceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or ¢hange the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Sccurity Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Sccurity [nstrument or other transfer of title 1o the Propenty that
extinguishes the indebtedness, ail right, titte and interest of Boreower in and to insurance policies in force
shall pass to the purchaser.

i case o 1318350836+ 729 A
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S, Occupancy, Preservation, Mgintenance and Protection of the Property; Borvower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's priucipal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Propenty as Borrower's principal residence for
#t least one year after the date of cecupancy, unless Lender determines that requirement will cause undue
hardship for Berrower, or unless extenuating circunstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any cxtenuating circumstances. Borrower shall not commit wasie or
destroy, damage or substantially change the Property or allow the Property to detetiorate, reasonable wear
and tear excenicd, Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender pay take reasonable action 1o protect and presceive such vacant or abandoned Property.
Borrower shail‘also be in default il Borrower, during the loan application process, gave materially false or
inaccurate informatior-or statements to Lender (or failed to provide Lender with any material information) in
cernection with thelozp-evidenced by the Note, including, but not limited 10, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Sceurity Instrment is on a teasehold,
Borrower shall comply witidus provisions of the lease. If Borrower acquires fee title 1o the Property, the
leaschold ant! fee title shail not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The procour®s of any award or claim for damages, direct or consequential. in
connection with any condemnation or othoitaking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned aid shall be paid to Lender o the exient of the full amount of the
indebledness thal remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds 1o the reduction of the indebtedness anider the Note and this Security Instrument, first to any
delirquent amounts applied in the order provided i paragraph 3, and then 1o prepayment of principal, Any
application of the proceeds to the principal shall ‘not_sitend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amoeunt reguived to pay all owtstanding ind:btedness under the Note and this Security
Instrument shal] be paid o the entity legally entitled therelo,

7. Churges to Borrowe: and Protection of Lender’s Rights i the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are netiacluded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upor Lender's request Dorrosver shall promptly furnish
Lender receipts evidencing these poyments,

it Borrower tails to make these payments or the payments required by paragrzph 2, or fails to perform
aity other covenants and agreements contained i this Security Instrument, or there“a-alegal proceeding
that may significantly affect Lender's rights in the Property (such as o proceedmp dn bankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whateves is_necessury o

protect the value of the Property and Lender's rights in the Property, including payment 5 takes, hazard -
insurance and other itemns mentioned in paragraph 2. ;_-'l‘
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Boziower o)
and bhe sccured by this Security Instpument. These amounts shall bear interest from the "Cate of (-
disbursement, at the Note rate, and at the option of Lender, shali be immediately due and payable, "
Borrower si:all promptly discharge any lien which has priority over this Sccurity Instrument unless 1l
Borrower: (a) agrees in writing to the payment of the obligation secured by the tien in a manner aceeptable ‘;i

to Lender; (b) contests in good faith the lien by, or defends aguinst enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or {¢) secures
from the holder of she lien an agreement satisfactory to Lender subordinating the lien to this Sccurity
Instrument. [T Lender determines that any part of the Property is subject to a lien which may altain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy

the lien or take one or more of the actions set forth above within 10 days of the giving of notice. E-:‘
70
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: 8. Fees, Lender may colleer fees and charges authorized by the Seeretry.

9. Grounds for Accelerntion of Debt.
(i) Defanlt, Lender may, except as limited by regulations issued by e Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument

tf:
i (i) Borrower defaulis by (ailing 1o pay in full any monthly payment required by this Sccurisy
i Insirument prior o or on the due date of the next monthly payment, or
b (i Borrower defaults by failing, for a period of thirty days, to perform any other obligations
I contagred in this Security Instrument.
f {(b) Bale Without Credit Approval. Lender shatl, if permitted by applicable law {including Section
J;;-‘-;: 3 1{d) of liw wurn-8t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with

the prior appravid of the Secretary, require immediate payment in fulf of ail sums secured by this
Security Instrumend i
(1) All or part of the Property, or a beneficial interest in @ trust owning all or part of the Property, is
sold or otherwise teuisterred (other than by devise or descent), and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantec zoes so oceupy the Property but his or her credit has not been
approved in accordance with the requirements of the Secretary .
(¢} No Waiver. If circumsiances ocer that would permit Lender to require immediate payment in

- full, but Lender does not require such-pavments, Lender does not waive its rights with respect
i subsequent events,
i (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
i limit Lender's rights, in the case of payment/derculs, 1o require immediate payment in full and
i foreclose if not paid. This Security Instrument docs-not authorize acceleration or foreclosure if not

permitted by regulations of the Secretary.

{¢) Morigage Not lasured, Borrower agrees that il this Security Instrument and the Note arc not

determined to be eligible for insutance unrder the Nationi Povsing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums sceured by (his
i Sccurity Instrument. A written statement of any authorized agent of the Secretary dated subsequent

to 60 days from the date hereof, declining 1o insure this Security (instrament and the Note, shall be

deemed conclusive proof of such ineligibility. Notwithstanding the forcpaing, this option may not be
exercised by Lender when the unavailabitity of insurance is solely dueito-Lender’s failure to remit a
mortgage insurance premivm io the Secretary.

1. Reinstatement. Borrower has a right to be reinstated if Lender has required imvediale payment in
full because of Borrower's fsilure 1o pay an amount due under the Note or this Security lastrument. This
right applies even after foreclosure proceedings are institmted. To reinstate the Securitv psirument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current jaclaling, 1o
the extent they are obligations of Borrower under this Security Instrument, Tereclosure edssand
rcasonable and customary attorneys’ fees and expenses properly associuled with the forecloseis

i" 11

&, procecding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secuzes
v shatl remain in effect as if Lender had not required immediae payment in lull. However, Lender is not
‘ required e permit reinstatement if: () Leader has accepted reinstarement afier the commencement ef
aly,

T

5 foreclosure proceedings within iwo years immediately preceding the commencement of 2 current
i foreciosure proceeding, (iv) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely aftect the priority of the fien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the lime of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the lability ol',ljlc (f?inal Borrower or

Bta Case No. 131:8350856-729
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Borrower's successor in interest,  Lender shall not be required 10 commence progecdings against any
suceessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
seeured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in imerest. Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of
ot preclude the axercise of any right or remedy.

12, Successors and Assigns Bound; Julnt and Several Linbility; Co-Signers. The covenams and
agreements of this Security Instrument shatl bind and benefit the successors and assigns of Lender and
Borrower, srajest te the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joi
andl several. Ay Borrower who co-signs this Security Instrument but does niot execiite the Nate: {a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest e the
Property under G 2Crms of this Security Insisament: (by s not personally obligated to pay the sums
seeured by this Secerit-Insirurent; and (¢) agrees that Lender and any other Borrower diay agree o
extend, modify, forbeas oo make any accommodations with regard 1o the teyms of this Security [nstrument
or the Note without that Barraveer's consent,

13, Notices. Any notice te-Qorrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by dracCtass madl unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice o
Lemfer. Any notice w Lender shail belgtven by first class mai} to Lender's address stated herein or any
address Lemder designates by notice o Borgowir, Any notice provided for in this Security Instrement shall
be deemed 1o have been given to Borrower or pender.when given as provided in this paragraph.

14, Governing Law; Scverability. This Security factrument shall be governed by Federat law and the
law of the jurisdiciion in which the Property is located. i the event that any provision or clause of this
Security Instrumen: of the Note conflicts with applicable 'aw) such conflict shall not affeet other provisions
of this Security Instruiment or the Note which can be giverrefieet without the conflicting provision. To this
end the provisions of this Secorizy Instremen and the Note aredecivred to be severable.

15. Borrower's Copy. Borrower shall be given one conformed cupy of the Note and of this Security
Instrument.

16, Hazardous Substances, Borrower shall not cause or permit the preseacy, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shait paido, nor allow anyone
clse 1o do, anything affecting the Property that is in violation of any Environmentalcawe The preceding two
sentences shall not apply to the presence, use, of storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residemtial uses andto maintenance
ol the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, vawsids or other
action by any governmental or regulatory ageney or privie party involving the Propertyy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrowe! learns,
or is notified by any governmental or regulatocy authority, that any remeval or other remediation G zny
Hazardous Substances affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in secordance with Enviranmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
nazardous substances by Envirenmental Law and the {ollowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volaile solvents, materiats
containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 16,
“Environmental Law” means federal laws and taws of the jurisdiction where the l)’ropcr y is located that
relaie to health, safety or environmental protection. K’ L}.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues
anel herehy directs each ienant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rems and revenues of the Property as (rusice for the
benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment and not an
assignment Fracditional security only.

It Lender pives notice of breach to Borrower: {(a) ail rents veceived by Borrower shall be held by
Borrower as trusice) for benefit of Lender only, to be apolied @ the sums secured by ihe Seeurity
Instrurnent; () Lentbor shall be entitled to collect and receive all of the rents of the Propenty: and (¢ each
tenant of the Property sinll pay all rents due and unpaid to Lender or Lendee's agent on Lender's writt
demand to the tenant.

Borrower hus oot exeented any prior assignment of the rents and has not and will not perform any acy
that would prevent Lender frons exereising its rights under this paragraph 17,

Lender shall not be tequired (1o enier wpon, 1ake comrol of or maintain the Property belore or after
giving notice of breach to Borrower./doweyer, Lender or a judicially appointed receiver may do so al any
time there is a breach. Any application ¢ reits shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmest o7 rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

I8, Foreclosure Provedure. II Lender requ res immediate payment {n full under paragraph 9,
Lender may foreclose this Security Instewment by judiviul proceeding, Lender shall be entitled 1o
collect nll expenses incurred in pursulng the vemediesprovided in this pacagraph 8, (ucluding, but
not limited to, reusonable attorneys’ fees and costy of titie < vidence,

If the Lender's interest du this Security Instrument s 2ie'd by the Scerctary and the Secretavy
requires immediate payment In full under paragraph 9, the Seecetary may invoke the nonjudiclal
power of sale provided in the Single Family Mortpage Foreclosuie act of 1994 ("Act”) (12 U.S.C. 3751
et seiq.) by reguesting o foreclosure commissioner designntea undsr the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing i the preceding sentence shall
deprive the Secretury of uny rights otherwise available to a Lender vadar this parngraph 18 or
appheable faw,

{9, Releuse. Upon payment of all sums secured by this Security Instrument, Leader-shall release this
Security [nstrwment withoui charge to Bormower.  Borrower shall pay any recordation cdsty.

20, Walver of Homestend, Borrower waives all right of homestcad exemption in the Propedts”
I3 [ Ly

21. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and réeone
together with this Security Instrument, the covenants of cach such rider shail be incorporated into ana shdll
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were &
part of this Security lastrument.

{Check applicanie box(es)].

[.‘;_}C.‘umiominium Rider [’( ] Adinstable Rate Rider l,._}(.)lhcr [specify)
""" : . i
L. )Pl:mnc(l Unit Development Rider L_ | Graduated Payment Rider . |

)K ' L; I

FHA Case Moo 131 83‘)0836 - /29

ELFARUL) oy I'age Tof b

Tty L.._i_'/ ‘ 0 2

Lhe. ~gs

e
D]
rin
7

-t

-






i
5

[
(-
g

UNOFFICIAL COPY

LOAN N0o. 00103327 #59

BY SIGNING BELOW, Borrower accepts and agrees 1o the werms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Witnesses:

‘ r 9
: L o {' y "E,’; O (,‘_, e
CLACD . S HEL ANOGAYL Y T T (e
**cmuom SANCHE? ROGELYD VEGA GARCIA 7 Bartower
<) ¢ , ’
/C:—?M‘e' et LB A - e
R " f:fo/ff{ el erlde o (Seal)
*HRAMONA VEGH - FERERICO SALI)ANA -Botrower
A %
L\, |
R — _(Seal) — - {Scal)
-Botrawer CHorrowes
—_ 0 (Beab) - (Seald
SorTower Horrower
{Seal) - . (Seah
**LAS EXECUTED THIS MORIGAGE FOR™HE*SOLE JURPOSE OF PERFECTING THE Borrawer
WAIVER OF HOMESTEAD RIGHTS

|
b

STATE OF ILLINOIS, C_Of:" ‘L_ County ss:
I, kw\‘h LLA -U¢ A fé , &t Notary Publie in and for sa

oM ~ui~;| > do heeehy gertity that
ROGEL 10 VEGR GARC LAvarid FEDERCO SALDANR, - MARIEL S IS L R BHsE e
MARRIED TO RAMONA VEGA QW

AND CLAUDIA SANCHEZ AND RAMONA VEGA™ 1,

personally knewn to me to be the same personts) whose name(s) subscribed o the forcgoing inswament,
appeared before me this day in person, and acknowledged that

they slgm.d and detivered ihe suid
nstrument as their free oml voluntary act, for the uses dltd purposes

grein set forih, I o)
Given under my hand and official seal, this - - 3\;1‘\ < dayo Kji,ﬂ 4 I‘v /( p :‘.;
G T
My Commission Expires: U’/Q{/ ]z/‘\’) d

PP A p | .,:
(ETTENL TEn /,4*._”,__ Vet

z pELLLR WINSKY Notary Public

3

NOT.‘\R‘r I’JBUL STATE 9F e o 2
Ly roMVtSSxOl‘{EXPH o o
O asas FHA Caze No, c.;:.‘
131:8350836-729 hy
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]l A1 8550836- 770

ADJUSTABLE RATE RIDER

L R TR AT A B e poil

THIS ADJUSTABLE RATE RIDER is made this  25Eh day of June . 1996
and is incorporated irw and shall be deemed to amend and supplement the Morgage, Deed of Trust
or Securtly Deed ("Stcurity Instrument”) of the same date given by the undersigned ("Borrower™) to
secure Borrower's Note £ Nute™ o WESTAMERICA MORTGAGE COMPANY, A COLORADD
CORPORATTON

{the "Lender™} af the same daid ardicavering the Property described in the Security Instrument and
Jacated e :

9401 NORTH FFANDW LANE DES PLAINES 1L 60016

P A TR TR T

[Praneny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER M7ZST PAY.

ADDITIONAL COVENANTS, In addition to the covenani and aszeements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date y s

The imicrest rate may change on the first day of October 1997, and on
that ¢ay of each succeeding year. “Change Date” means cach date on which the interest rme could
change.

(B) The Index

Beginning with the first Change Date, the interest rate wiil be based on an Index. "Index ™ pacans
the weekly average yield on United States Treasury Securities adjusted to @ constant maturity of one
year, as made available by the Federal Reserve Board, "Current Index” means the most recent Index
figure available 30 days bufore the Change Date. If the Index (as defined above) is no longer
available, Lender will use a3 a new Index any index prescribed by the Seeretary, As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee,” Lender
wili give Borrowcr notice of the tew [ndex.

Fage Lof 3 FHA Multistale ARM Rider - 10495
ELF-591 ¢t MW 0LV ELECTRONIC LASER FORMS, INC, - (800) 32741543 lstsaly: ,ﬁé_‘_ g
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(L) Caleulation of Interest Rute Changes .

Before cach Change Date, Lender will caleulate a new intersst rate by adding a marginof " Two
and Three / Quarters pereentage poini(s) { 27500 %) ta
the Current Index and rounding the sum to the nearest one-gighth of one percentage point {0,125%).
Subject 1o the Himits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
rate until 7 next Change Date.

(D) Limitsion Interest Rate Changes

The existing(ntrrest rate will never increase or decrease by mure than one percentage point
(1.0%) on any single Ctange Date, The interest rate will never be more than five percentage points
(5.0%) higher or lower tan e initial interest rate, as stated in Paragraph 2 of the Note.

(E) Calcutation of Puyment-Change

I the fnterest rate changes=on a Change Date, Lender will caleulate the amount of monthly
pavtaent of principal and interest whick would be necessary to repay the unpaid principal balance in
full at the Maturity Date at the new interest eale through substantially cqual payments, In making such
calculation, Lender will use the unpaid principal balance which would be owed on the Change Date if
there had been no default in payment on the Note: reduced by the amount of any prepayments to
principal, The result of this calvulaion will be‘itic amount of the new monthly payment of principal
and interest

(i) Notice of Changes

Lender will give notice (o Borrower of any change ‘in/the interest rate and monthly payment
amount. The notice must be given at least 25 days before thene sinonthly payment amouni is due,
and must set Torth € the date of the notice, (it) the Change Daie, €1i%) the old interest rate, (iv) the new
interest rate, (v) the new monthly paymenr amount, (vi) the ‘Current-Index and the date it was
published, (vii) the method of caleutiating the change in monthly paymeit amount, and (viii) any other
information which may be required by law from time o time.

(G) Effective Date of Changes

A new interest rate caiculated in accordance with paragraphs (C) and (D) ol this Rider will
become effective on the Change Date. Borrower shall make a payment in the new momthby amount
beginning on the first payment date which occurs at least 25 days afier Lender has given Borrovser the
notice of changes required by paragraph (F) of this Rider. Borrower shatl have no obligaion wpay
any increase in the monthly payvment amount calculated in accordance with paragrapl (E) o4 fiis
Rider for any payment date cccurring less than 25 days after Lender has given the required notice, 17
the monthly payment amowat caleulated in accordance with paragraph () of this Rider decreased,
but Lender failed 1o give timely notiee of the decrease amd Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower las the option w cither (i) demand the retum to Borrowsr of any excess payment, with
interest thereon at the Note rate {a rate cqual 1o the interest rate which should have been stated in a
timely notice), or (i) request that any cxcess payment, with interest thercon at the Note rate, be
applied as payment of principal. Lender's obligaiion to return any excess payment with interest on
demand 15 not assignable even if the Note {5 otherwise assigned before the demand for relarn is
inade.

/ , e
; [ P L
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BY SIGNING BELOW,

... UNOFFICIAL COPY

Borrower accepts amd agrees to the terms and covenants contained in this
Adjustable Rate Rider,

{Seal)

Jlorrower

{Seal)

-Borrower

PREPARED BY. WESTAMERICA MORTUGAGE COMPANY
1-8 660 MIDWEST ROAD

GAKBROOK TERRACE, 1L, 6i18)

EAF-591 ey

{Sealy

-Botrower

e | Seab)

-Hormwer

fage Yap d

I\ ﬁ(tf.: 7. ‘t’ LA gy
0 FMQO ‘JEhA C APC/Ii\

-Bottowes

A (Beal)
FEUERTEO SALDANA o °

-Borrower

- {Sead)

-Hurrower

_ (Seah)

-Bovtower
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