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MORTGAGE

THIS MORTGAGE ("Sccurivv-Instrument”) is given on  ADGUST 16, 1596
. The mortgagor is JOZ@ L. QUINONES AND MARGARITA QUTNONES, HUSBAND AND
WIFE, JOINT TENANTS
(“Borrower”). This Security Instrumeni ds siven to NVR MORTGAGE FINANCE, INC.
Jwhich is organized and existing under the laws of ‘THE: STATE OF
VIRGINIA , and whose address is 100 RYAN COURT
P.O. BOX 999, PITTSBURGH, PA 15220
("Lender”). Borrower owes Lender the principal sun’ of ‘ONE HUNDRED TWENTY ONE THOUSAND AND
NO /100 Doblars (U.S. § 121,000.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid caelier, due sodpayuble on  SEFTEMBER 1, 2011 . This
Security Instrument secures to Lender: (a) the repayment of thedielt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payriwot of 2Lother sums, with interest, advanced
under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Sccurity Instrument and the Note. Fririids purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property focated i
County, Hiinois: COOK

LOT 61 (EXCEPT THE NCRTH 5 FEET THEREOF) AND THE NORTH 10
FEET OF LOT 62 YN ROCD'S SURDIVISION OF PART OF MARRACH'S

SUBDIVISION IN THE SCUTH WEST (UIARTER OF SECTION 7,
TORNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS,

I-07-214-03/

which bas the address of 4924 N. HAMILTON, CHICAGD
{Street] (Cliy]

Itlinols 60625 ("Property Address”™)
1Zip Cede]
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TOGETHER WITH all the improvements now or hercefter erected on the property, and all casements,

: appurtenances, and fixtures now or hercafter s part of the propesty. Al replucements and additions shall also be
- covered by this Security Instrument, All of the foregoing is referred to in this Security Instrurnent as the "Propenty.”

BORROWER COVENANTS that Borrower iz lawfully scised of the estate hereby conveyed and has the

'ﬂghl to mortgage, grani and convey the Property and thai the Property is unencumbered, except for encumbrances

of record, Borrower warrants and will defend gencerally the title to the Property against all claims and demands,

- subjezt to any encumbrances of record.

THIS *SECURITY INSTRUMENT combines uniform covenanis for natienai use and non-uniform
covenants with Ymited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOKM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Paym=p® of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay

~ when due the princijal of and interest on the debt evidenced by the Note and any prepayment and late charges due
~ under the Note.

2, Funds for Taxés rod Insurance, Subject to applicable law ur to a wrilten waiver by Lender, Borrower

-~ shall pay to Lender on the dayz monthly payments are due under the Note, until the Note is psid in full, 2 sum

("Funds™) for: (a) yearly taxcs and zssessments which may attain priority over this Security Instrument as a lien on
ihe Property; (b) yearly leaschold pzysicnts or ground rents on the Property, if any; (c} yearly hazard or property
insurance premsivms; (d) yearly flood insviance premiums, if any; (¢) yearly morigage insurance premiums, if any;
and (f) any sums payable by Borrower ty Lender, in accordance with the provisions of paragraph 8, in licu of the
payment of mortgage insurance premiums. Tnesc items are called “Escrow Jtems.” Lender may, at any lime, collect
and hold Funds in an amount not to exceed the raaximum amount a [ender for a federally related mortgage joan may
require for Borrower's escrow account under the te2zral Real Estate Settlement Procedures Act of 1974 as amended

_from time to time, 12 US.C. Section 2601 ¢r seq. [“RESPA”), unless another faw that applies to the Funds

sets a Jesser amount, If s, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser

" amount. Lender mey estimate the amount of Funds duc ¢n fhe basis of current daia and reasonable estimates of
expenditures of future Escrow lleins or otherwise in accondance with applicable law.

The funds shall be held in an instilution whose deposiis sreinsurzd by a federal agency, instrumentality, or

entity {including Lender, if Lender s such an institution) or in any rederal Home Loan Bank. Lender shall apply
-the Funds 1o pay the Escrow ltems, Jender may not charge Borrower o holding and applying the Funds, annually
- annlyzing the escrow uccouni, ot verifying the Escrow Items, unless Lender pays Borrower intetest ofi the Funds
] applicable law permits Lender o make such a charge. However, Lendir may require Borrawes to pay a

onhe-time charge for an independent real estale tax reporting service used by Lender in connection with this loan,

~unless applicable faw provides otherwise. Unless an agreement is made or applicarie law requires interest to be

paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Fag.ds. Borrower ard Lender may

_agree in writing, however, that interest shall be paid on the Funds, Lender ‘skall give to Borower,

without charge, an annual accounting of the Funds, showing credits ard debits (o the Funss and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as additional security for all sum= secured by this
Security Instrument.

If the Funds held by Lenger exceed the amounts permitted (o be held by applicable Irw; fender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. i th~ amount of

" the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower tn writing, and, in such case Borrower shail pay o Lender the amount necessary to meke up the
.deficlency. Bormower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

discretion,
Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to

- Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior

to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale asa

credit against the sums scewred by this Security Instrument.

'3, Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender

. under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts
payable under peragraph 2; third, 1o inierest due; fourth, to principal due; and last, to any late charges duc under the

Nole.
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f’ﬂ d. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fincs and impositions attributable
1;; (o the Property which may atlain priorily over this Sceurity [nstrument, and leasehold payments or ground rents, if
N any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time direetly o the person owed payment. Borrower shall promptly furnish to Lender
5 all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall }

promptly furnish to Lender receipts evidencing the payments,
Borrawer shall promptly dischorge any lien which has priority over this Sccurity Instrument unless
Borrower: ) figrees in writing to the payment of the obligation sceured by the lien in a8 manner acceptable to
Lender; (b) coriests in good faith the licn by, or defends against enforcement of the lien in, legal procecdings which
in the Lender’s Opinion operate 1o prevent the coforeement of the lien; or (c) sccures from the holder of the lien an
agreement satisfac’ory to Lender subordinating the lien to this Secvrity Instrument. If Lender determines thal any
part of the Property 1 zuhjeet to a lien which may nttain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or mote of the actions sel forth
abave within 10 days of thd giving of notice,
5. Huzurd or Property Insurunee. Borrower shall keep the improvements now existing or hereafter
crected on the Property insured cepinsi-loss by fire, hazards included within the term “extended coverage” and any
other hazards, including floods or Rooding, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Londer requires. The insuranee carrier providing the insurance shall be
chosen by Borrower subject 0 Lender's ipraval which shadl not be unreasonably withhield. If Borrawer fuils to
mointain coverage described above, Lenderipay; ot Lender’s option, obtain coverage to protect Lender’s rights in
the Property in uccardance with paragraph 7.
All insurance policies and renewals shall be seceptable to Lender and shall include a standard inortgage _
clause, Lender shall have the right w hold the polici(s and repewais, Il Lender requires, Borrower shall promptly .
give to Lender all receipts of paid premiums snd renewild nitices. In the event of loss, Borrower shall give prompt x
nolice to the insurance carrier and Lender. Lender tnay maaeproof of loss if not made promptly by Borrower, :
Unless Lender and Borrower utherwise agree in wriitng, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is <cunomically feasible and Lender's security is not
lessened. Il the restoration or repair is not economicatly feasibie/or Lender's security would be lessened, the
insurance proceeds shall be applied to te sums sceured by this Security insirument, whether or not then due, with
any excess paid 10 Borrower, 1 Borrower abandons the Property, or dotenotanswer within 30 days a notice from
Lender that the insurance carrier has offered o settle a clnim, then Lenderfmy colleet the insutunce proceeds.
Lender may use the proceeds to repair or restore the Progerty or to pay sums securcd by this Seeurity Instrument, f
whether or not then due. The 30-day period will begin when the notice is given,
Unless Lender and Borrower stherwise agres in wriling, any application of proceeds to principal sholl not
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 2 change the amount of
the payments. I under paragraph 21 the Property is acquired by Lender, Rorower's right (o ary Insurance policies
and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lended t201ee extent of the
suns secured by this Security [nstrument immediately prior to the nequisition,

o .
o
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: . Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan
Appﬂcntinn- Leaseholds, Borrower shall occupy, establish, and use the Propcny as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue o occupy the Property
as Borrower's principal residence for at feast one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shalf not destroy, damage or impsir the Property, allow the Property to
" deleriorate, or corurit waste on the Property. Borrower shall be in default if any forfeiture sction or proceeding,
whether civil o7 orivainal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
. otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure stich a default ane rinstate, as provided in paragraph 18, by causing the action or proceeding lo be dismissed
with 2 ruling that, in iesdzr's good faith determination, precludes forfeiture of the Borrower’s inierest in the
Property or other malcrial impzimment of the lien crealed by this Security Instrument or Leader’s sccurity interesi,
Borrower shall also be in defavit if Borrower, during the loan application process, gave malerially false or
inaccurate information or statarents to Lender (or failed to provide Lender with any materiul information} in
" connection with the loan cvidencdd bv-the Note, including, but not limiled to, representations conceming
Borrower's occupancy of the Property’ as e orincipal residence. If this Security Instrument is on a leascheld,
Borrower shail comply with all the provisions of the Jease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender egrees (6 the merger in writing.

. 7. Protection of Lender’s Rights in ‘ae Property. If Borrower fails to perform the covenants and
agreements contined in this Security Instrument,<r there is a legal procceding that may significantly affect
Lender's rights in the Property (such as a proceeding in Saniruptcy, probate, for condemnation or forfeiture or o
enforee laws of regulations), then Lender may do and pay far wihalever is necessary to protect the value of the
Property and Lender's rights in the Property, Lender’s actions may include paying any sums secured by a lien
which has priority over this Sccurily Instrument, appearing in cong, paying reasonable attorneys’ fees and eatering
- on the Property 1o make repairs. Although Lender may take action varc~ this paragraph 7, Lender does not have 10
do so. .

Any amounts disbursed by Lender under this paragraph 7 shal’ become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o wthed terms of payment, these amounts
shail bear interest from the date of disbursement at the Note rate and shall be pay able, will interest, upon notice
from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loen
" secured by this Security Instrument, Borrower shall pay the premiums required to maintais the. mortgage insurance
in effect, If, for uny reason, the mortgage insurance coverage required by Lender lapses or eas:s (o be in effect,
Bormwer shall pay the premivms required to oblain coverage substantially equivalent (o the munzuge insurance
previously in effect, 2t a cost substantially equivalent to the cost to Borrower of the morigage inswrosz previously
in effect, from an alternate morigage insurcr approved hy Lender. If substantially equivalent morigagr insurance
coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when (he insurance coverage lapsed or ceased
be in effect, Lender will accept, use and retain these payments as a toss reserve in licu of mortgage insurance. Loss
reserve paymenls may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount
and for the period that Lender requites) provided by an insurer approved by Lender again becomes available and is
‘obtained Borrower shall pay the premiums required to maintain mortgage insurance in effect, of 1o provide & Joss
reserve, unitl the requircment for mortrgage insurance ends in accordance with any writen agreement between
Borrower anvd Lender or applicable law.
S 9, Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property.
. Lender shall give Bonower notice at the time of or prior to an inspection specifying reasonnbie cause for the

‘ mspcclion
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10. Condemnation. The proceeds of any award or claim for damages, direct or coisequential, in
connection with any condemnation or other taking of wny purt of the Property, or for conveyance in lieu of
condemnation, are herehy assigned and shall be paid 1o Lender,

In the event of a 1otul taking of the Properly, the procecds shall be applied o the sums secured by this
Security Instrument, whether ar not then due, with ahy excess paid 1o Borrower. In the even! of u partial taking of
the Property in which the fair market value of the Property immedistely before the taking is cqual to or greater than
the amount of the sums sccured by this Sceuiity Instrument immediately before the taking, unless Borrower and
Lender othorwvise agree in writing, the sums sceured oy this Security Instrument shall be reduced by the amount of
the proceedsoultiplied by the following fraction: (1) the Wil amount of the sums secured immediately before the
taking, divided 5y (b) the fair marke: value of the Property immediately before the 1zking. Any balance shall be
paid to Borrowsr: Yz the cvent of a partial iuking of the Propenty in which the fair markel vaiue of the Property
immediately beldes the taking is less than the amount of the sums sccured imuncdistely before the
taking, unless Bomotver snd Lender otherwise agree in writing or unless applicable law otherwise provides, the
procecds shall be applicd by the sums secured by this Security hnstrument whether ot not the sums are then duc.

if the Property is eeaadoned by Borrower, or if, after notice by Lender 1o Botrawer that the condemnor
offers 1o make zn award ot seitis’a slaim for damages, Borrower fails 10 respond to Lender within 30 days after the
date the notice Is given, Lender s aiorized to collect and apply the proceeds, a1 it option, cither to restoration or
repair of the Property or to the sums seoared by this Security Instrument, whethier or not then due.

Unless Lender and Borrower oibenwise agree in writing, any spplication of proceeds to principal shail not
extend or postpone the due date of the motth)y sayments relerred to in paragraphs § and 2 or choange the amount of
such payments.

11, Borrower Not Released; Forbearance Dy Lender Not @ Waiver. Extension of the time for
payment of modification of amonization of the sums secured by this Security Instrament granted by Lender ta any
successor in interest of Borrower shall not operate (o releese the Tisbility of the origing} Borrower or Bortower's
successors in interest. Lender shall not be required to comrarsice proceedings against any successor in inferest or
refuse W extend time for payment or otherwise modilfy amoriizidion of the sums secured by this Security Instrumenm
by reason of any demand made by the origing) Borrower or Borrewsr's successors in interest, Any forberrance by
Lender inexercising any right or remedy shall not be a waiver of o7 preciude the exercise of any right or remedy.

12, Suceessors and Assigns Hound; Joint und Severar Liskility; Co-signers, The covensals angd
agreements of this Sceurity Instruinent shall bind and benefit the succelsors und assigns of Lender and Borrower,
subject to the provisions of peragraph 17, Borrower's covenants and agreeestis shalt be joint and severnl, Any
Borrawer who co-signs this Sccurity Instrument but does not execute the Muter, (2) is co-signing this Security
Instrument only 1o mortgage, grunt and convey that Borrower’s interest in the Pionerly under the tenms of this
Security Instrument; (h} is not personally obligated to pay the sumns secured by this Security Instrument; and (e)
agrees that Lender and any other Borrower may agree 1 extend, modify, forbear or ma%s any sccommeodations with
regard to the terms of this Security Instroment or the Note without that Borrowet's consent,

13. Loan Churges. If the loan secured by this Sccurity Instrument is subjeci-to ¢ law which sets
naximum loan charges, and that Jaw is finally interpretea so that the interest or other [oan charges eullected of to be
collected in eonnection with the loan exceed the permitted Hmils, then: {(a) any such loan charge shuil be reduced by
the amount neeessary o reduce the charge to Uie nermitted limit; and (b)Y any sums atready collected o Borrower
which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direet payment W Borrower. If s refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Nite,

14, Notices, Any notice to Borrower provided for in this Sceurity {nstrument shall be given by delivering
it or by mailing it by first elass mail unless applicable law requires vse of another method. The aolice shall he
directed (o the Propenty Address or any other address Borrower designates by notice 1o Lender. Any notice 1o
Lender shall e given by first class mail to Leader’s address stuted herein or any other address Lender designates by
notice lo Borrower, Any notice provided Tor in this Sceurity Instninent shall be deemed 1o have been given Lo (3
Borrower o Lender when given ns provided i this paragraph,
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24. Riders to this Security Instrument. If one or more niders are executed by Borrower and recorded
together with this Security Instrument, the covenants znd agrecmnents of each such rider shal! be incorporated into
-and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

pert of this Sccurity Instrument.
[Check applicable box(es)}

D Adjustableidute Rider [} Condominium Rider l::l i-4 Family Rider
] Graduated Payzaent Rider f___J Plannied Unit Development Rider [ Biweekly Payment Rider

{] Balicon Ridey D Rate improvement Rider [ ] Second Home Rider

[ Othex(s) {specify]

- BY SIGNING BELOW, Rorrower acceris und agrees to the terms and covenanis comained in this Security
Instrumrent and In any rider(s) executed by Borrows=r and recorded with it.

wmm.wf; M// / / ( // U

//,w, \/ ‘ f o r*ﬁ\\ﬁ el (Seal)
. i ' -Borrower
- / —————
- ,///_ / , C/f/ pk \zmﬁ W@mn
‘ 2 9N mﬁm Um/\ -Bartower
(Sva!) fa {Seal)
-Burrower -Borrower

[Spuce Below This Line For Acknowledgment] A

State of Iiinois, COOK Cuounty ss:

1, the Undexsigned

certify that JUSE L. QUINCRES ARD MARGARITA COUITNCNES, HUSBAND AND WIFE, JULT?
TENANTS

perscnally known o me (o be the same person whose name isfarc subscribed to the foregeing instrument, appeared

before me this day in person, and acknowledged that hefshe/they signed and delivered the instrument as hisfherftheir

free and voluniary act, for the uses and purposes therein set forth.

// "OFFICIAL SEAL"
MAGDALENA M HERNANDEZ

NOTARY PUBLIC, STATE OF LLINCIS
EMY COMMISSION EXPIRES */18/2000
L N Y
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