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1. ASSIGNMENT. (n consideration of the loan evidenced by the prcmissery note or credit agreement described
gbove (the "Not2"), Grantor absolutely assigns to Lender all of Grantor's interas-h the leases and tananc?/ agreemants
{the "Leases”) now or hereafter executed which relate to the real property descritec.in Schedule A which Is attached to
this Agreement and incorporated herein by this reference and any improvement: located thereon (the *Premises”)
including, but not limited to, the leases described on Schedule B attached hereto and incarporated hereln by reference.
This Assignment is to be broadly construed and shall encompass ali rights, benefits anc cavantages 10 be derived by the
Grantor from the Leases including, but not limited to all rents, Issues, income and profits arising from the Leases and
renewals thereof, and all security deposits pald under the Leases. This Assignment is an absah:ie assignment rather than

- an assignment for security purposes only,
2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority 10 modify t'ia \erms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine,

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor wilt:
a. Observe and perform all the obligations imposed upon the landlord under the Leasss.
b. Refrain from discounting any future rents or executing any future assigrment of the Leases or collect any rents In

advance without the written consent of Lender.
c. Perform al! necessary steps to maintain the security of the Leases for the benefit of Lendar inciuding, if requested,

the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments.
d. Refrain from modifying or terminating any of the Leasas without the written consent of Lender.
e. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leasas are current In all rent payments and are not in default undet the terms of any of the

Leases.

b. Each of the Leases is valid and enforceable according to its terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

¢. No rents or security deposits under any of the Leases have previously been assigned by Grantar to any party
other than Lender. Y (f{d,
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d, Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases.

o, Grantor has the power and authority to exacute this Assignment.

f. Grantor has not performed any act or executed any-instrument which might prevent Lender from collacting renis
and taking any other action under this Assignment. , .33
8. GRANTOR MAY RECEIVE RENTS. As I’oﬁg‘as thet’e’ is no default under the Note described abaove, the
Mortgage securing tha Note, this Agreement or any other present or fulure obligation of Borrower or Grantor to Lender
biigations®), Grantor may collect all rents and profits from the Leases when due and may use suclluyroceeds in
rantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into
an account mairtained by Grantor or Lender at Lendefs Institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the reaéfropeny and the Improvements and have, hold, manage, leass
and operate the Premises on terms and for a period of time that Lender deems r. Lender may procead to collect
and recelve all rents, income and profits from the Premises, and Lander shall have full power to periodically make
alterations, ranovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses Incidznt to taking and retaining possession of the real property and the managemant and operation of
the real property. Le.xier may keep the Premises properly insured and may discharge any taxes, changss, claims,
assessments and othar tiens which may accrua. The expense and cost of these actions may be pald from the rents,
Issugs, Income and piofts recelved, and any unpald amounts shall be secured by the Note and Mortgage. Thase
amounts, tc;ﬁether with_tterneys’ fees, legal expenses, and other costs, shail become part of the indebtedness

secured by the Mortgage an tor which this Assignment is given.

7. POWER OF ATTORNEY. -s-antor Irrevocably authotizes Lender as Grantor's attomey-In-fact coupled with an
interest, at Lender's option, upon 2king possession of the real propegg and improvements under this Assignment, to
lease of reease the Premises or any pert thareof, to cancel and modify Leases, evict tenants, bring or defend any
sults In connection with the possessiun r. the Premises in the name of either party, make repalrs as Lender deems
appropriate and perform such other acts in zonnection with the management and operation of the real property and
improvements as Lender may deem propor. The receipt by Lender of any renis, Income or profits under this
Assignment after institution of foreciosure procaerlings under the Mortgage shall not cure any default or affect such

proceedings or sale which may be held as a resuit of surh proceedings.

8. BENEFICIAL INTEREST. Lender shall not be chilgated 1o perform or discharge any obligation, duty or llability
under the Leases by reason of this Assignment. Grantur hareby agrees to indemnify Lender and to hold Lender

harmiass from any and all llablllg.lloss or damage which Lander may incur under the Leases by reason of this
T

Assignment and from any and ail claims and demands whatsce:.»” which may be asserted agalnst Lender by reason of
any alleged obligations or underiakings on Lender's par to parform or discharge any of the terms or agreements
contained In the Leases, Should Lender incur any llabiilty, loss or de:age urder the Leases or under or by reason of
this Assignment, or In the defense of any such claims or demands, tha amount of such loss, Including costs, legal
expenses, and reasonable attorneys’ fees shall be secured by the Mcriyage and for which this Assignment was given.
Grantor agrees to reimburse Lender immadiately upon demand for any such custs, and upon fallure of Grantor to do
80, Lander may accelarate and declare due all sums owed to Lender under aiy 74 the Obligations.

9. NOTICE TO TENANTS: A writtan demand by Lender to the tenants under (o 1.8ases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be sufficic=t-rotice to the tenants to make
future payments of rents directly to Lender ang to cure any default under the Leases whirout the necessity of further
congent by Grantor. Grantor heraby releases the tenants from any liability for any rentz paid to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepe’a% and Independent

from any obligation contained in the Mortgaq_e and may be enforced without reE:rd to whetlie: Lender Institutes
foreciosure proceedings under the Mortgage. This Assignment is In addltion to the Mortgage shall tiot affect, diminish

or Impair the Mortgage. However, the rights and authority granted in this Assigriment may be exerciea Ir. gonjunction

with the Mortgage.
11. MODIFICATION AND WAIVER. The modffication or waiver of any of Grantor's obligations or Lender's rights
under this Agreement must ba contained In a writing sigrad by Lender. Lender may perform any of Grantor's

. obligations or delay or fall to exercise any of it rights ut causing a waiver of those obligations or rights. A walver
on one occasion shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreemant shail

not be affected If Lender amends, compromises, exchanges, fails 10 exercise, Impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.

~ Grantor waives any right to a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mon?.aﬂ?a is
axtended bacause of a modification, renswal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceabis against Grantor and Borrower
on a continuous basls throughout all renewal and extension periods untk such time as the underying indebtedness
has bean retired and paid in full,

13, NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the partles at the addresses indicated In this Agreement or such other address as the parties may slesignate In

writing from time to time.
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¥ 14 SEVERABILITY. !f any provision of this Agreement violates the law or Is unenforceable, the rest of the
¥ Agreement shall remain valid. ‘

15. COLLECTION COSTS. If Lender hires an attomey to asslst in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys’ fees, legal expenses and collection costs.

16, MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitla the tenant theretunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lender's opinion, such default results in the impairmant of Lender's security.

. A violation by Grantor of any of the covenants, reprasentations or provisions contained in this Assignment shall
be deemed a dafault under the terms of the Note and Mortgage.

. This Agreement shall be binding upcn and inure to the benefit of Grantor and Lender and their respective
succassors, assigns, trustees, receivers, administrators, personal representatives, legateas, and devisees.

. This Agreement shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents 1o the jurisdiction and venue of any count located in the state indicated in the address of the real
property in-the avent of any legal proceeding under this Agreernent.

. This Agiearient Is executed for _personal = purposes. All referances to Grantor in this
Agreement sinall include afl persons signing below. If there Is more than one Grantor, their obligations shall be
joint and several This Agreement and any related documents represent the complete and Integrated
understanding Fatv een Grantor and L.ender penaining to the terms and conditiors of those dacuments.

. ADDITIONAL TERIAS,

-

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS AEAD, UNDERSTANDS, D AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: AOGUST 26, 1996

GRANTOR.Gene L, Eng ] GRANTOA: Texesa Eng
‘ ot {- A -3

//-/1&4-’\ :Z . 'n«fr_f/ \ 2@-/ bt et

Géne L. En - Teresad En
husband g v wgfe g

GRANTOR: GRANTOR:
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State of M(.D L<, State of }
Cotnty of GUQJ/L.» )tss . . County of ’88.

H

A _q_fd.s_\,.(.&.l_-ﬁii.rlf;?ﬁ%ud_ a notary The foregoing Instrument was acknowledged betore me

public in and for sald ugg. in'the State_aforesald, DO this by
HEREBY CERTIFY that mefl & Tea €S 10,

personally known.to me to be the same person
whose name_>> . subscribed to the foregoing as

instrument, appeared Egora me this day in person and

o ——

acknowisdged that - signed,
sealed and deliverad the sald Instrument as. ‘(" - on behalf of the

fre:ﬁ and voluntary act, for the uses and purposes herein set
forth.

Gﬁn under my band a ?{ﬁclal sesl, this_ 2l day  Given under my hand and officlal seal, this______day
of VORC 4 o . of

A
[

Notary Public

. Commission axpi-as:

-y

KATHE"NE A REYNOL

NOTARY PUBLIC, STATE OF ILLINCTS

The street address of $i4'FF8 R LA

Briarwood
heeling, IL 60090¢-5564

Permanent index No.(s): 03-10-310-013-000"

The legal description of the Property is:

Lot 149 of Longtres, a subdivision of the Sourii One-Half (1/2) of the Bouth
One-Half (1/2) of the Northwest One-Quarter (./4' of the Southwest One-
Qusrtexr (1/4) of Section Ten (10}, Township 42 io.th, Range 11, East of the
Third Principal Meridian and, alsc, the Scuthwest Or.e-Quarter {1/4) of the
Southwest One-Quarter (1/4) (excepting the Wast Ons-aalf (1/2) of the South
One-Half (1/2) of the South One-Half (1/2) of the Sout'anst One-Quarter
{1/4} of szid Southwest One-Quarter (1/4)] of Section Ten (10), Township 42
North, Rangs 11, Eaxst of the Third Principal Neridian in Ccok County,

Illinois.
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Thbs document was prepared by: David Schlaitwiler, Pacific Global Bank, Chicago, IL
) 60616-2013
After recording retum to Lender.
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