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THIS MORTGAGE (" Seccurity Insiriment”) is given on AUGUST 23RD, 1996 .
The Mortgagor is v J
RYAN T. BRACKEN, A BACHELOR

("Borrower”). This Sceurity Instrument is given to

SOURCE ONE MORTGAGE SERVICES CORPOCRATION

which is organized and cxisting under the laws of DELARARE ,
and whose address is 27595 FARWINGTON ROAD
FARMINGTON HILLS, MI 4B334-3314 ("Lender”). Borrowcr owes Lender the principal sumn of

ONE HUNDRED FORTY-NINE THOUSAND AND NO/100
Dollars (U.S.§  148,000.50 ).
This debt is evidenced by Botrower's nole dated the same date as Lhis Security Instrument (“Note"), which
provides for monthly payments, with the full debt, if' not paid carlicr, duc and payablc on
SEPTEMBER 15T, 20%) . This Security Instrument seeurcs to Lender: (a) the repayment of the
debt evidenced by the Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragragh 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’'s covenants and agreements under this Sccurity
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Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ;aonvcy to the Lender the
following described ptoperty located in COOK
County, Hlinois: '

%BMWWLmnmmwmummﬂyyg

2820999

'which has the address <t 1568 £, BARONET LANE, PALATIRE {Strect, Cityl,
. Hlinois 60067-1517  [2ipCode) ("Property Address”);

TOGETHER WITH all the imprvements now or hercafter erected on the property, and all cascments,
appurienances and fixtures now or preafter a part of the property. All replacements and additions shall also be
coverud bx this Sccurily Instrument. /il of the foregoing is referred (o in this Security Instrument as the

"Property.

" BORROWER CCVENANTS that Borrowsr is lawfully seized of the estate hereby conveyed and has the
tight to mortgage, grant and convey the Projaity and that the Property is unencumbered, except for
encumbtances of record, Borrower warrants and will csnd generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniican covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constiv:ic)a uniform sccurity instrument covering real

property.
Borrower and Len:er covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest nnd Late Charge. Borrower shall pay +hien due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note. \ .

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower she.] include in cach motithly
payment, together with the principal and interest as set forth in the Note and any late chaiges a sum for (a) taxes
and special assessments levied of to be levied against the Property, (b) leaschold paymeiiis ur sround rents on
the Property, and (c) premiums for insurance required under puragraph 4. In any ycar in whieli %e Lender musl
pay a thortgage insurance premium to the Secretary of Housing and Urban Development (*Secrvaty®), or inan
year in which such prmium would have been required if Lender still held the Security Instiument, cac
monthly palimcnt shall also include cither: (i) a sum for the annual mortgage insurince premium o be paid by
Lendet to the Secrelary, or (i) a monthly charge instead of a morigage insurance remium if this Security
Instrument is held by the Sccretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly cha:g: by the Secretary, these items are called “Escrow Items” and the sums paid to r are called
"Esctow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed
the maximum amount that may be required for Bortowet's escrow account under the Real Estate Settlement
Procedutes Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended fror time to time ("RESPA”), except that the cushion ot reserve ]l)errmtwd by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments arc available in the account may
not be based on amounts due for the mortgage insurance premivm. j
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If the amounts held by Lender for Escrow llems exceed the amounts permitted to be held by RESPA,
Lender shall account to Botrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may notify the Bortower and
tequire Bortower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums sccured by this Security Instrument. if
Borrower tenders to Lender the full payment of all such sums, Bortower's account shall be credited with the
balance remaining for all instaliment items (a), (h), and (c) and any mortgage insurance premium installment
that Lender has not become abligated to pay lo the Sccretary, and Lender shall promptly refund any excess
funds to Bortower. Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments for items (a), (b), ahd
().
3. Appl<ation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the rior.gage insurance premium to be paid by Lender to the Secretary or to the monthly charge
hy the Sceretary inst<ad of the monthly mortgage insurance premium,

Second, 1o any taxes, spseial assessments, ieaschold payments or ground rents, and fire, llood and other
hazard insurance premiurms, as required;

Third, to intctest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges duc under the Note,

4. Fire, Flood and Other Hazard Insviance. Borrower shall insurc all improvements on the Property,
whether now in existence or subsequently croried, against any hazards, casualties, and contingencics,
including fire, for which Lender requires insuraric . This insurance shall be maintained in the amounts and for
the periods that Lender requires, Botrawer shall also insure all improvements on the Property, whether now in
existence ot subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The-insurance policics and any rencwals shall be held by
Lende: and shall include loss payable clauses in favor of, andipa form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediateiicase by mail. Lender may make proof of loss
if not made promptly by Botrower. Each insurance company cofiezinied is hereby authotized and direeted to
make payment for such loss direetly to Lender, instead of to Borrower and to Lender jointly. All or any part of
the insurance proceeds may be applied by Lender, at its option, either (2} t5 the reduction of the indebiedness
under the Note and this Secutity Instrument, first to any delinguent amounts applied in the order in paragraph 3,
and then to prepayment of principal, or (b} to the restoration or tepair of the datnazed Property. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred 1o in paragraph 2, or change the amount of such payments. Any excess inturance proceeds over an
amount required 1o pay all outstanding indebtedness undet the Note and this Security Iustrument shall be paid
to the entity legally entitled thereto.

In the cvent of foreclosure of this Security Instrument or other teansfer of title to4b< Property that
extinguishes the indebtedness, all right, title and interest of Bortower in and to insurance policics in foree shall
pass to the purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Lesseholds. Botrower shall occupy, cstablish, and usc the Property as Barrower’s principal
residence within sixty days after the execution of Lgis Security Instrament (or within sixty days of a later sale of
transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for at lcast
one year after the date of occupancy, unless Lender determines thal requirement will cause unduc hardship for
Bortower, or unless extenuating circumnstances exist which arc beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstances. Borrower shall nol commit waste or destroy, damage ot
substantially change the Property ot allow the Property to deteriorate, reasonable wear and tear excepled.
Lender may inspect the Propcr(tfr if the Property is vacant or abandoned or the loan isin default. Lendet may tak
reasonable action to protect and preserve such vacant or sbandoncd Property. Borrower shall also be in defgplt i
Borrower, during the loan application process, gave maicrially false or inaccurate information or statc
Lender (or failed to provide Lender with any material information) in connection with th
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evidenced by the Not«, including, but not limited Lo, representations conceming Bottowet’s occupancy of the
. Property as a principal residence, If this Sccurity Instrument is on a leaschold, Borrower shall comply with the
- provisions of the least. If Borrower acquites fee title to the Property, the leaschold and fee title shall not he
metged unless Lender agrees (o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

-connection with any condemnation or other taking of any part of the Property, ot for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remmins unpaid under the Note and this Security Instrument. Lendet shall apply such

_ptoceeds to the reduction of the indebtedness under the Note and ihis Security Instrument, fisst to any
delinguent amounts apiplied in the order provided in patagraph 3, and then to prepayment of principal. Any
application of the procreds to the principal shall not extend or postpone the due date of the monthly payments,
which are refemred to in paragraph 2, or change thc amount of such payinents. Any excess proceeds over an
amount required (o pay all outstanding indcbtedness under the Note and this Security Instrument shall be paid
to the entity legally entitled thereto.

7. Charges to s rower and Protection of Lender's Rights in the Property. Bortower shall pay all
govemimental or municipel charges, fines and impositions that are not included in patagraph 2. Borrower shall
pay these obligations o time directly to the entity which is owed the payment. If failute to pay would adversely

~ affect Lender's interest in ihe Propetty, upon Lender's request Borrower shall promptly fumish to Lender
L& receipts cvidencing these paymen’s.

If Borrower fails t» make thesc puyments or the payments required by paragraph 2, or fails to perform any
other covenants and agrecments contai‘ied in this Security Instrument, or there is a legal proceeding thal may
sighificantly affect Lenider's rights in the Praperty (such as a proceeding in bankruptey, for condemnation of to
enforce laws or tegulalions), then Lender mi#y do and pay whatever is necessaty to prolect the value of the
Property and Lender’s rights ity the Property,-iriuding payment of taxes, hazsrd insutance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this puag.aph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts snsli bear interest from the date of disbursement, al the
Note rate, and at the option of Lender, shall be immediateiy dv= and payable.

Borrower shall promptly discharge any lien which iirs briority over this Securily Instrument unless
Botrowet: (a) agrees in wriling 1o the payment of the obligatior secured by the lien in a manner acceptable to
i Lender; (b) contests in good faith the lien by, or defends against catorcement of the lien in, legal proceedings
.t which in the Lendet’s opinion operate to prevent the enforcement of (he Len; or (c) secures from the hoider of
- the lien an agreement satisfactory to Lender subordinating the lien w «his Security Instrument. 1f Lender

delermines that any pert of the Propetty is subject to a lien which may atain priority over this Security
Instrument, Lender may give Borrower a nolice identifying the lien, Botrowes zaall satisfy the lien or take one
or mote of the actions s¢i forth above within 10 days of the giving of notice.
8. Fees, Lender may collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, cxcept as limited by regulations issued by the Secreiary,.in the case of
;}aymcm defaulis, require immediate payment in full of all sums secured by this Se<rsity Instrument
i

2E20999
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(i) Botrower defaults by failing to pay in full any monthly payment required by tias Security
Instrument prior to or on the due datc of the next monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any othet obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gam- St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701}-3(d)) and with
the prior approval of the Secrctary, require immediate payment in full of all sums secured by this

Secutity Instrument if:
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or atherwisc transferred (other than by devise or descent), and
(i1) The Property is not occupied by the purchaser or grantec as his o her principal residence, or the
purchascr or grantec does so occupy the Property but his or ber credit has not been appreved in
accordance with the requirements of the Sccretary.
(¢) No Waiver. If circumstances occur that would permit Lendet to require immediate payment in full,
but Lender does not requite such payments, Lender does not waive its rights with respect to subsequent
cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will
limit Lender's rights, in the case of payment defaults, (o require immediatc payment in full and
foreclose if not paid. This Security Instrument does not authotize acceleration or foreclosure if not
permitted by regulations of the Sceretary.
(e) Manizage Not Insured, Borrower agrees that if this Sccurity Instrument and the Note are not
determined to be cligible for insurance under the National Housing Act within 60 days {rom the date
hereof, Leridit may, al its option, require immediate payment in full of all sums secured by this Sccurity
Instrument, A written statement of any authorized agent of the Sccretary dated subsequent to 60 days
from the date rerveof, declining lo insure this Sccurity Instrument and the Note, shall be deemed
conclusive prooiof sush ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the/wiavailability of insurance is solcly duc to Lender’s failure to remit a morigage
insurance premium to the Secretaty.

10, Reinstatement. Bortow(r hiswa tight to be reinstated if Lender has required immediate payment in
full because of Botrower's failure to’pay.2n amount due under the Note or this Sccurity Instrument. This right
applies even after foreclosure proceedit.gs arc instituted, To reinstate the Security Instrument, Borrower shall
tendet in a lump sum all amounts required 15 biing Borrower's account current including, to the extent they arc
obligations of Borrower under this Sccurity Irstzument, foreclosure costs and reasonable and customary
altomneys’ fees and expenses properly associatéd with the foreclosure proceeding. Upon teinstatement by
Borrower, this Security Instrument and the obligations tht it sccures shall remain in effect as if Lender had not

required immediate payment in full. However, Lender &5 not required to permit reinstatement if: (i) Lender has

accepled reinstatenent after the commencement of forecicsure proceedings within two yeats immediately
preceding the commencement of & current foreclasure procerdinig, (ii) reinstatement will preclude foreclosure
on different grounds in the future, o (iii) reinstalement will advirly affeet the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Weiver. Extension of the time of payment
or modification of amottization of the sums secured by this Security Instiument granted by Lender to any
successor in interest of Borrower shall not operate to releasc the liatiiity of the original Borrowet or
Borrower's successor in interest. Lender shall not be reguired to commence procscdings against any successor
in interest or refuse to extend lime for payment or otherwise modify amortization of the sums sccured by this
Security Instrument by reason of any demand madc by the original Borrower of i3otrowet's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a weiver of or prectude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agrcements of this Security Instrument shall bind and benefit the successors and assighs of iender and
Borrower, subject 1o the provisions of paragraph 9(b). Borrawer’s cavenants and agreements shali b joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Sceurity Instrument only to mottgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agrec to cxtend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Notices. Any noticc to Borrower provided for in this Sccurity Instrument shall be given by delivering
1t or by mailing it by first class mail unless applicable law requires usc of another methodd. The notice shyll be
dirceted to the Properiy Address or any other address Borrower designates by notice to cr.

m-llﬂlll.) (9801) Page 8 ol B initials;
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Any notice to Lender shall be given by first class mail to Lendet's address staled herein or any address Lender
designates by nolice to Borrower. Any notice provided for in this Security instrument shall be deemed o have
been given to Borrower o Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision of clause of this Security
Instrument of the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Secutity Instrument or the Note which can be given effect without the conflicling provision. To this end the

provisions of this Security Instrument and the Note are declared to be severable.
15. Borrower’s Copy. Bortower shall be given one conformed copy of the Note and of this Security

Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of ahy 2f4zardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecdrg the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply tc 41 presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recogiized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall piotojtly give Lendur written notice of any investigation, cluim, demand, lav:suit or other
action by any governmental r regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentz: Law of which Borrower has actual knowledge. [f Borrower leams, or is notified
by any govemmental or regulator-authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is nee=ssary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

e As used in this paragraph 16, “Haza:dous Substances” are those substances defined as toxic or hazardous
(% substances by Environmental Law and the fallowing substances: gasoline, kerosene, other flammable of toxic
& petroleum products, toxic pesticides and heibicides, volatile solvents, matetials containing asbestos or
@ formaldehyde, and radioactive materials. As used izt ihis paragraph 16, “Environmental Law” means fedcral
& laws and Jaws of the jurisdiction where the Propeity is located that relate to health, safety or environmental

L g protection,
; &} NON-UNIFORM COVENANTS. Botrower and Lender furine: cvenant and agrec as follows:

17. Assignment of Rents, Borrower unconditionally assigis.and transfers to Lender all the rents and
tevenues of the Property. Borrower authorizes Lender or Lender’s ageiis to colleet the rents and revenues and
hereby directs each tenant of the Propenty lo pay the rents to Lender or Lender's agents. However, prior to
Lender's notice to Botrower of Bortower's breach of any covenant or ag;esment in the Security Instrument,
Barrower shall collect and receive alt rents and revenues of the Property as inwsie2 for the benefit of Lendet and
Botrowet. This assignment of rents constitutes an absolute assignment and A & assighment for additional
security only.

“If Lender gives notice of breach to Borrower: (a) all rents received by Borruwer shall be held by
Borrower as trustee for benefit of Lendes only, to be applied to the sums secured by the Jecurity Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (<) <ach tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s wnitiezi demand to the

tenant.
Botrower has not exccuted any prior assignment of the rents and has not and will not perform any act that

: would prevent Lender from exetcising its rights under this peragraph 17.

i Lender shall not be required to enter upon, tike control of or maintain the Property before of afier giving

. notice of breach to Borrowet. However, Lendet or e judicially appointed receiver may do so al any time there is

A a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of tents of the Property shall terminate when the debt secured by the Security

Instrument is paid in full.
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BY SIGNING BELOW, Borrower aceepts and agtees to the terms cgntained in this Security Instrument
and in any rider(s) executed by Borrower and reeorded with il
Witnesses:

g |
:

. (Scal)
RYAN™T. BRACRELN “Botrower
(Scal)
-Borrower
a (Scal) (Scal)
-Bottower -Borrawer
(Scal) (Scal)
-Bofrower <Borrower
. {Scal) (Scal)
Rarrowet -Borrower w
/ &
STATE OF ILLINOIS, CooK R County ss: g;
7 ' / . , S
1, VAl - mW/‘- , -Notary Public in and for said county and state do N
hereby certify that &;

AYAN T. BRACKEN, A BACHELQOR

»

personally known 1o me to be the same person(s) whose name(s) gubscribol o the foregoing instrument,
appeared before me this day in person, and %_wlcdgcd that j&.
signed and delivered the said instrument as #/&# frec and voluntary act, tor ‘e uses and purposes

therein set forth, N\
Given undet my hand and official seal, this 2380 djly of AJGUST ; (996 .
My Commission Expires: / y% Ay % ) 7
Sl oy 4

OFFFC: Notary Public
AL

NOTARY py,
BLIC g4
MY COMMISSION Exm:\‘fem onois

51122094
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18, Foreclosure Procedure, Jf Lender requires immediate payment in fuil under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedles provided in this paragraph 18, including, but not limited

to, reasonable attorneys' fees and costs of title evidence.
If the Lender’s interest In this Security Instrument is held by the Secretary and the Secretary

requires immediate payment in full under Paragraph 9, the Secretary may Invoke the nonjudicial
power of sale provided In the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or

applicable law.

19, Release. Upon payment of all sums secured by this Secutity Instrument, Lender shall release this
Security Instramerit without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Rorasstead. Borrower waives all right of homestead exemption in the Propenty,

21. Riders to this Security Zustrument. If onc or more tiders are executed by Borrower and recorded
together with this Security Instrunient, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrament as if the rider(s) were a part of

this Security Instrument. {Check applicauis lox(es)).

Cordominium Rider ~1.7irowing Bquity Rider [] Other [specify)
Planned Unit Development Rider Urarluated Payment Rider

e
o)

)
%
-3
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UNTT 13~o31/o4MM@E\Eﬂ @DIJ%\II.E, €PMN A SURVEY OF THE

FOLLOWING DESC

CERTAIN LOTS IN COVENTRY PARK UNIT 1, (PHASE 1 AMND 2), BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE

THIRD PRINCIPAL MERIDPAN, IN COQK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION CF CONDOMINIUM
OWNERSHIF RECORDED IN THE OFFICE OF THE RECGRDER DF DEEDS OQF CQOK COUNTY,
ILLINOIS ON DECEMBER 27, 1294, AS DOCUMENT NUMBER 04-074,188, TOGETHER WITH A
PERCENTARGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID-
DECLARATICN, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD.

COMMON ADDRESS: 1566 EAST BARONET LANE, PALATINE, ILLINOIS

PERMANE' T "AX NUMBER: 02-24-203-032

SAID MATTER ASFECTS THE LAND AND OTHER PROPERTY
I R T s S A\ T S———

N T S Rt a s
3 NS ——

Mortgagor also hereky grants to the mortgagee
as rights and easemsiils appurtenant to the abév
rights and easements for the benefit of said
Declaration, aforesaid. o

its successors and assigns,
e described real estate, the
operty set forth in the

Thi X1y

r:;irfgzygage is subject Fo 2l rights, easements, covenants
ions and reservations contained in said Declarati ‘h

though the provisions of gaid na ot

length herein.

conditionsg,

nec : e Same ag
Declaration were recited and stipulated at

P i dai g # K ‘
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70030131-2
FHA Case No.
131-8433533-734
CONDOMINIUM RIDER
AUGLST 1996

THIS CONDOMINIUM RIDER is made this 2380 dayof , ,
and is incorporatzd i1ito and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Sccurity Deed ("Scearity Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Barrower's Note (“Note" M«
SOURCE GWE MORTGAGE SERYICES COBPORATION, A OELAWARE CORPORATION

("Lender”) of the same date and covering the Property described in the Sceurity Instrument and localed

at:
1566 E. BARONET rake
PALATINE, IL 80067-1017
{Pioserty Address)

The Property includes a unit in, together with a~ undivided interest in the common clements of, a
condominium project known as:

{Name of Condeminium Project]

{"Condominium Project”). If the owners association or other entit; which acts for the Condominium
Project (“Owners Association”) holds title to property for the beieitt) or use of its members or
sharcholders, the Property also includes Botrower's interest in the Owiiers Aissociation and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agr:ements made in the
Seccurity Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association mainlains, with a gencrally accepted anucrance
carrier, a “mastet” or “blanket” policy insuring all property subject lo the condoriinium
documents, including all improvements now existing or hereafter erected on the Pronerty,
and such policy is satisfactory 10 Lender and provides insurance coverage in the amounis,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term "extended coverage,” and loss by flood, to the extent required by
the Sccretary, then: (i) Lender waives the provision in Paragrth 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly premium
installments for hazard insurance on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Sccurity Instrument to maintain hazard insurance coverage on the
Property is decmed satisfied to the cextent that the requited coverage is
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provided by the Owners Association policy. Borrower shall give Lender prompt notice of
any lapse in required hazard insurance coverage and of any loss occurring from a hazard,
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair
following a loss to the Property, whether (o the condominium unit of 1o the common
clements, any proceeds payable (o Borrower are hercby assigned and shall be paid to
Vetider for application to the sums secured by this Security Instrument, with any cxcess

paid ‘o the entity legally entitled thereto.
B. Bomow:r promises to dpay all dues and assessmenis imposcd pursuant to the legal
instrumr 2nys creating and governing the Condominium Project.
C. If Botrowet dnes hot pay condominium dues and assessments when due, then Lender
mt:z pay thein. Any amounts disbursed by Lender under this pam%ra h C shall become
addinonal debi of Borrower secured by the Security Instrument. Unlesy Borrower and
Lender agree Lo otherwrms of payment, these amounts shall bear interest from the date of
disbursement at the Iz ate and shall be payable, with interest, upon notice from Lender
to Borrower requesting pay~iont.
BY SIGNING BELOW, Borrow=r ~2cepts and agrees to the tetmg and provisions contained in this
Condominium Rider.
(Sca)) (Seal)
Bormowsr  NYAN T, BRATREN “Borower
(Seal) D, (Scal)
: -Bomower -Borrower
S (Seal) ) (Sea) 14
o) L -Borrower ~Borrowet (-
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