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MORTGAGE )
>

THIS MORTGAUGR  ("Security [nstrument") is given on August 19, 1996. 57

The mongagor is Cheryl T. Paderson Divorced, not since remarried

("Borrower"). This Security Instriarnt- is given to

Diversified Mortgage Seryises, which isorganized and existing under the laws of I11inois, and whose
address is

625 Deerfield Road, Suite 2, leerfield, IL 60015 ("Lender"). Borruwer owes Lender the
principal sum of Forty Seven Thousanc and no/100 Dollars (U.S. $47,000.00).

This debt is evidenced by Borrower's note dated 1p: same date as this Security Instrument ("Note"), which provides for
mombly payments, wiik the full debt, if not paid carlizi ~due and payable on September 1, 2011. This Security
Instrnment secures 1o Lender: (a) the repaymeni of the debt svidzaced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other snme, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance ¢finmmower's covenams and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herehy -zorigage, grant and convey to Lender the following

described property located in COok Couaty, Ulinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.I.N.:03-27-402-018

which has the address of 1296 North Wheeling Road, Mount Prosp<ct, Illinois 60056
{"Property Address");

TOGETHER WITH all the improvemenis sow or hereafter erected on the property, and all casements,
appunicnances, and fixtures now or hercafter & pant of the property. All replacements and additicus shall also be covered

by this Securily Instrument. All of the foregoing is referred to in this Security [nstrument as the "Propaty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the Property is uaencumbered, except for encumbrances of record.
Borrower warrants and will defend geperally the title to the Property against all claims and demands, subject to any

. epcumbrances of record.,

TLLINOIS--Single Family--Fusmic Mac/Froddic Msc UNIFORM INSTRUMENT Form 3014 5/90 (page 1 of 6 pages)
" Dogument Expreas, Inc.




'UNOFFICIAL COPY




é’ . UNOFFICIAL COPY

v

THIS SECURITY INSTRUMENT combines uniforrs covenants for patiopal vse agd aen-unifcrm covenants with
limited variations by jurisdiction to comstituic a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal and Inlercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inferest on the debt evidenced by the Note and asy prepayment and late charges due under the Nole.

2. Fuads for Taxes and Insnramce. Subject to applicable law of 1o a wrilten waiver by Lender, Borrower shail pay
i 10 Lender on the day monthly payments are due under the Note, until the Note is paid in foll, 5 sum (“Funds") for: (a) yearly
taxes and assessments which may atlain priority over this Security Instrument a5 a lien on the Property; (b) yearly jeaschold
paymeais or grouand renls on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; ard (f) any sums payable by Bosrower 1o Lender, in
accardance with the provisions of paragraph 8, in lien of the payment of morigage insurance premivms. These items are
called "Escrow liems.” Lender may, at any time, collect and hold Funds in ag amounm not to exceed the maximum amount
a leader for a federally related morigage loan may require for Borrower’s escrow account under thte federal Real Estaw
Scttlement  Procedures. At of 1974 as amended from time to time, 12 U.S.C.§ 2601 ef seq. ("RESPA"), unless another law
that applies to the Iuarls sets a lesser amount, I so, Lender may, at any time, colect and hold Funds in an amoun! not to
exceed the lesser amonat. lender may estimate the amount of Funds due on the basis of curren! data and reasonable
estimates of expenditure: rf future Escrow ltems or otherwise in accordance with applicable law,
; The Funds shall h¢ bold in an institution whose deposits are insured by a federal agency, instrumentality, or entity
K (including Lender, if Lender isyach an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holdiog and applying the Funds, anmwally analyzng the cscrow
account, or verifying the Escrow ltew: [ unless Lender pays Borrower iuteres! on the Funds aud applicable law permits Leader
1o make such x charge. However, Lende! pav-require Borrower 1o pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable Jaw reguires inlerest fo te pad, Lender shall not be required to pay Borrower any interest or camings
oc the Funds. Borrower and Lender may agree in w/ning, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting ot tic Funds, showing credits and debits 1o the Fuads and the purpose

for which each debit to the Funds was made. The rvuds are pledged as addilional security for all sums secwred by this
Security lostrument,

If the Funde held by Lender exceed the amounis puraitted to be held by applicable law, Lender shall account lo
Borrower for the excess Funds in accordance with the requiremeris of applicable law, If the amount of the Funds held by
Lender al any time is not sufficient (o pay the Escrow ltems when dvc. Lender may so votify Bortower in writing, and, in
such case Borrower shall pay 10 Lender the smount necessary jo moxs up the deficiency. Borrower shall make ap the
deficiency in no more than twelve monthly payments, at Leader’s sole ais:roiion,

Upon payment in fall of all sums secured by this Securily Instrument, "ealer shall promptly refund 10 Borrower any
Fuads held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lendes, prior to the acquisition or
sale of the Propeny, shall apply any Funds held by Lender at the timc of acquisiticu or sale as a credit against the sums
secured by this Security fpsirument.

3. Application of Payments. Unless applicable law provides otherwise, all puymenis reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due tuder the Note.

4. Charges; Licas. Borrower shall pay all taxes, assessments, charges, figes and impositors atiributable 1o the
Property which may attain priority over this Security Instrument, and lcaschold payments or ground ‘rzoic, if any. Rorrower
shalt pay these obligatious in the manner provided in parsgraph 2, or if not paid in that manamer, Bonow i shail pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts ta be paid
under this paragraph. If Borrower makes these paymeats directly, Borrower shall prompily furnisk to Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which bas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien; or (c) secures from the bolder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may attaiz priority over this Security Instrumeni, Lender may give Borrower a notice identifying the liea. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements vow existing or hereafier crected on tbe
Property insured against loss by fire, hazards included within the fesm "extended coverage” and any ofher hazards, including
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« floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the
g; periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at
Lender’s option. oblain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a siandard morigage clause,
Lender shall have the right to hold the policies and rezewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if no! made promptly by Borrower.
Usnless Lender and Borrower otherwise agree in writing, insorance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
festoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shafi be
applied to the sums secured by this Security lnstrument, whether or not then due, with any excess paid 10 Borrower, if
Borrower abandons the Property, or does mot answer within 30 days a nolice from Lender that the insurance casrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pav.sums sccured by this Security Instrument, whetber or nol then due. The 30-day period will begin whea
the notice is given:
Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend
or postpone the due date (e monthly payntents referred 1o ip paragraphs 1 and 2 or chauge the amount of the payments,
If upder paragraph 21 the/frupacty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prioro the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.
6. Occnpancy, Prescrvatios, aintcasnce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and us: the Propeny as Borrower’s principal residence within sixty days after the exceution
of this Sccurity Instrument agd shall conticue io.occupy the Propenty as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender othirwise agrees in writing, which consent shall nol be unreasonably withheld, or
unless extenuating circumstances exist which are devond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or coiam.| waste ou the Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment could resuit in forfeiture of
the Property or otherwise matenally impair the lico crexied by this Security Instrument or Lender’s security imterest.
Borrower may cure such a default and reinstale, as provides iu paragraph 18, by causing the action or proceedisg to he
dismissed with a ruling that, in Lender’s good faith determinativp; vrecludes forfeiture of the Borrower’s interest in the
Property of other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, duriog the loap spplication process. pave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material inforciation) in connection with the loan evidenced hy
the Note, including, but not lintited to, representations concerning Borrow(r's hecupancy of the Property as 2 principal
residence. If this Security Iostrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If e
Borrower acquites fee title to the Property, the leaschold and the fee title shall not merge nnless Lender agrees to the merger ¢
in writing. o
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covitnls and agreements coutained
in this Security lostrument, or therc is a Jegal proceeding hat may sigpificantly affect Lender’s wights in the Property (such (>
2s a proceeding in bankruptcy, probate, for condemnation o7 forfeiture or to enforce laws or sugulttinas), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Froperiy. Lender’s actions
may include paying any sums secured by a iien which has priority over this Security [nstrument, appeasng in courl, paying
reasonable attorneys’ fees and emtering on the Property 10 make repairs. Although Lender may take oction under this
paragraph 7, Leader does aot have 1o do so.

Avy amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.
8. Mortgape Insurapce. If Lender requited mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, 1f, for any
reason, the morigage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the preminms
required 1o oblain caverage substantially eguivalent 1o the morigage insurance previously in cffect, at a cost suhstantially
equivalent fo the cosi to Borcower of the morigage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
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& coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of
morigage insurance. Loss reserve payments may no longer be required, al the option of Leader, if mortgage insuratce
g) coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender apsia hecomes
’ availabic and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or lo provide
a loss reserve, unti) the requirement for morigage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propernty. Lender shall
give Borrower notice af the time of or prior lo an inspection specifying reasonablc cause for the inspection.

10. Condemnatica. The proceeds of any award or claim for damages, direc! or consequential, in conneciion with any
condemnation or other faking of any part of the Properly, or for conveyance in liew of condemuation, are hereby assigned
and shall be paid to Lender.

la the event of a total taking of the Property, the procecds shail be applied to the sums secured by this Security
Instrument, whetber or not then due, with any excess paid to Borrower. o the event of 3 partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 1o or greater (han the aniount of the sums
secured by this Security, Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by s Security Instrument shall be reduced by the amount of the proceeds muliplied by the foliowiog
fraction: (a) the total amuunt of the sums secured immediately before the taking, divided by (b) the fair market valie of the
Property immediately belur: the taking. Any balance shall be paid 10 Borrower. o the event of a pastial taking of the
Property in which the fair markey value of the Property immediately before the taking is Jess thap the amount of the sums
secured immediately before the taking, unfess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds sials be applicd to the sums securcd by this Security [nstrument whether or not the sums
are then due.

if the Property is abandoned by Puriower, or if, after notice by Lender 10 Borrower that the condemuor offers to
make an award or seitle a claim for damages, Luivower {ails to respond to Lender within 30 days after the date the notice
is given, Lender is awthorized to collect and applv the proceeds, a1 its option, cither to restoration or repair of the Propeny
or to the sums secured by this Security Instrumen(, rvhether or not then due.

Unless Lender and Borrower otherwise agree ‘n- writing, any application of proceeds (o priacipal shal]l ol extend
or postpone the due date of the monthly payments referie) 1o in paragraphs 1and 2 or change the amonn! of such payments.

11. Borrower Not Released; Forbearssce By Lerder Not a Waives. FExtension of the lime for payment or
modificatioa of amortization of the sums secured by this Secuiit; Insirument pranted by Lender 10 any successor in inleres!
of Borrower shall nol operate to release the liability of the origiar! Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor it imlerest or refuse 1o extend time for paymemt or
otherwise modify amortization of the sums secured by this Security [nstioraent by reason of any demand made by the original
Borrower or Borrowet's successors in interest. Aay forbearance by Lendrr mn exercising any vight or remedy shall not he a
waiver of or preclude the exercise of any right or remedy.

12, Suocessors md Assigns Bound; Joint and Scveral Liability; Co-sigicr:, The covenanls and agrecments of this
Secutity lastrument sball bind and beaefit the successors and assigas of Lender ata 3arrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Ay Torrowes who co-signs this Security
Instrnment but does not execute the Note: (a) is co-signing this Security Instrument only 1o wiorigage, gram and convey thal
Borrower's ipterest in the Property under the terms of this Security Iustrument; (b) is noi-persanally obligated to pay (he
sums secnred by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumest o 1 Note without thal
Borrower's consent.

13. Lom Charges. If the loan secured by this Security Insirument is subject to a law which ses maximum loay
charges, and thal Jaw is finally interpreted so that the interest or other loan charges collected or to be collecied in conpection
with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the permitted limil; 20d (b) any sums already collected from Borrower which exceeded permitied limiis will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for im this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed lo the
Property Address or any other address Borrower designates by notice to [ender. Aay notice to Lender shall be given by first
class mail 1o Lender’s address staled herein or any other address Lender desigpates by notice to Borrower. Any notice
provided for in this Security Instroment shall be deemed 1o have been given to Borrower or Lender whea given as provided

in this paragreph.
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15. Goverping 1aw; Sevenability. This Securily lastrument shall be governed by fedesal law and the law of the
jurisdiction in which tbe Property is located. In the event thal any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict sball noi affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note arc
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beocfical Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require jmmediale payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security [nstrument.

[f Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument. [f Borrower fails 10 pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitied vy this Security Instrument without further notice or demand on Borrower.

18. Borrowes's Right to Reinstate, If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Gerarity Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such oitier period as
applicable law may speciit for reinstatement) before sale of the Property pursnant to amy power of sale contaitied in this
Security Instrument; or (bjedity of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tiex would be due under this Security Instrument and tbe Note as if no acceleration oveurred;
(b) cures any default of any otder covenants or agreements; (c) pays all expeuses incurred in enforcing this Security
Instrument, including, but not limited ‘o, reasonablc attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the Jjen of this Securlly Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security lnsirumentshall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right lo reinstate shall not apply in the case of ccoil=ration under paragraph 17.

19. Sale of Note; Change of Lomn Scrvicer. 7oz Note or a partial interest ijn the Note (logether with this Security
Insirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entily
(known as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security lnsirument. There also
may be one or more changes of the Loan Servicer unrelated 1% ajsale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen nolice of the change in accordancé with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the adire's to which payments shonld be made. The notice will
also confain any other infortmation required by applicable law.

20. Hazardons Substances. Borrower shall not cause or permit-tue pres=uce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor (llow rnyone else to do, anything affecting the
Property that is in violation of agy Environmental Law. The preceding wo serietcss shall not apply to the presence, usc,
or storage oo the Property of small quantities of Hazardous Substances thal arc geucizily recognized to be appropriale to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, dewand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous dubstance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulaloty authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is pcrssary, Borrower shall
promptly take all pecessary remedial actions in accordance with Euviroomental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazeidous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law"means federal laws and laws of the jurisdiction where the Property is located thal
relate 1o health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and apgree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless applicable
law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli; (c) & date, not
less than 30 days from the daie the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Propenly. The notice shall further inform Borrower of the right
10 reinstate after acceleration and the right to assert in the foreclosure proceeding lhe non-existence of 4 default or any other
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defense of Borrower to accelerstion and foreclosure. If the default is not cured on or before the dale specified in the notice,
Lender at its optiop may require immediate payment in full of all sums sccured by this Security lnstrument witbont further
demand and may foreclose this Securitv Instrumieat by judicial proceeding. Leuder shall be emtitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21,including, but not limited 10, reasonable attorneys’ fees and

costs of title evidence,
22, Release, Upon paymeni of all sums secured by this Sccurty Insirumemi, Lender shall release this Security

Iastrumeni without a charge to Borrower. Borrower shall pay any recotdation costs.

23. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Propenty.

24. Riders 10 this Security Instrameat. If one or more riders arc exccuted by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated inlo and shall amend and
supplement the covenants and agrecments of this Sccurily Instrument as if the rides(s) were a pant of this Security Instrusient.

[Check applicable box{es}]
[ ] Adjustable Rate Rider [ ] Condominium Rider [ }1-4 Family Rider

[ ] Graduated Payment Rider [X] Planned Unit Development Rider [ ) Biweekly Paymem Rider
[ ] Balloon Rider [ ]Rate [mprovement Rider [ ] Second Home Rider

[ ) Otherisy lipecify]

BY SIGNING R:LOW, Borrower accepts and agrees to the terms and covenanis comtained in this Security
Instrument and in any ricer(s) executed by Borrowes and recorded with it.

C.‘ ['LQ.( .L]C _Y(L nel 044 4. s (Seal)

Cheryl ¥. Anderson -Borrower
SS¥:

] )’;// JK.’S- O?f’_}’f (Seal)

-Borrower

SS4:

(Seal)
-Borrower

{Seal)
-Borrower

SS#:
(S pace Below This Line For Ackncwiodgeraeri)

STATE OF ILLINOIS, Cook County ss:

' 3 A - .
1, Dhe jigesto ey o ,a Notary Public in and for said county ~a” state,do hereby certify

tat Cheryl T. Anderson Divorced, not since remarried , pesovally knowa to ae

to be the same person(s) whose name(s) (¢ U subscribed to the foregoing instrument, appeared beforc wme this

day in person, and acknowiedped that f ﬁ\;, he signed and delivered the said insirument as (f&}. ~ free aud

~ voluntary act, for the uses and purposes thercin set forth.

¢

¢ g o0 ! -
Given under my band and official seal, this / f day of (UC Ly fe.d 19
K !
Lol J S UJ*'{_,“'"'
Notary Public

My Commission. expires: "OFFICIAL SEAL"

oo
, STATE OF {LLINCIS
MY COMMISSION EXPIRES 2/5/98
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LEGAL DESCRIPTION RIDER

SEE ATTACHED LEGAL DESCRIPTION RIDER

© P.I.N.: 03-~27-402-018

PARCEL I:
. THE WEST 20.5Q0 TRZT. AS MEASURED AT RIGHT ANGLES TO THE EAST LINE THEREOF OF THAT
L PART LYING EAST OF /A LINE 219.83 FEET WEST OF, AS MEA3URED AT RIGHT ANGLES TO THE
EAST LINE AND LYII: NORTH OF A LINE 30.0 FEET NORTH OF, AS MEASURED AT RIGHT
ANGLES TO THKE MOST SOUTHERPLY LINE, OF THE DESCRIBED TRACT AS NOTED BELOW,

PARCEL II:

THE WEST 12.0 FEET OF THE EAST 108.0 FEET, AS MEASURED CN THE NORTH AND SCUTH
LINES THEREOF, OF THE MOST SOUIMNFWLY 30.0 FEET, AS MEASURED AT RIGHT ANGLES TO
THE SOUTH LINE THEREQF, OF THE DESCRY®ED TRACT A5 NOTED BELOW.

;
3 AND QUT LOT "A" IN BRICKMAN MANOR

: DESCRIBED TRACT:; THAT PART OF LOTS i/ 4,
FIRST ADDITION UNIT NO. 1, BEING A SUBLTVISION OF DPART OF THE EAST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 27 AND PART OF <¥s WEST 1/2 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NCRYF, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

S TR,

\

i BEGINNING AT THE NORTEEAST CORNER OF SAID LOT 1; THINCE SQUTH ALONG THE EAST LINE
OF LOT 1, A DISTANCE CF 75.0 FEET TO A POINT 5.0 FELT NORTH OF THZ SCQUTHEAST
CORNER OF LOT 1; THENCE WEST PARALLEL WITH THE SOUTH LIYE OF LOT 1, A DISTANCE COF

100.0 FEET; THENCE SOUTH PARALLEL WITH THE EAST LINE OF LOTS 1 AND 2, A DISTANCE
OF 21.0 PEET; THENCE WEST PARALLEL WITH THE EAST LINE OF LTS 1 AND 2, A DISTANCE
OF 20.0 FEET; THENCE WEST PARALLEL WITH THE NORTE LINE OF LOY & AND SAID LINE
EXTENDED, A DISTANCE OF 152,92 FEET TO THE WEST LINE OF OUT 107 A"; THENCE NORTH
ON THE WEST LINE OF QUT LOT "A", A DISTANCE OF 129.59 FEET TQ TF: NORTHWEST
CORNER OF QUT LOT "A"; THENCE EASTERLY ALONG THE NORTH LINE QF OUT 10T "A" AND
THE NORTH LINE OF LOT 1, A DISTANCE OF 277.12 FEET TO THE PLACE OF GIOINNING, IN

COOK COUNTY, ILLINOIS.

62209396

ILLINQIS 60036

CCMMCN ADDRESS: 1296 NORTH WHEELING ROAD, MOUNT PROSPECT,

i PERMANENT INDEX NUMBER: 03-27-402-018
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ninetcenth day of Angust, 1996, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"} of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note 1o DiversiGed
Mortgage Services (the "Leader") of the same date and covering the Propenty described in the Security Instrumem and
located at:

1296 North Wheeling Road, Mount Prospect, 11, 60056
[Propenty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parccls
and certain common areas and facilitics, as described in

(the "Declaration™).~ The Property is a part of a planned unit development known as
Eadlid Vilias
[Name of Planned Unit Development]
{tbe "PUD"). The Proper'y.slso includes Borrower’s interest in the homeowners association or equivalent eatity owning
or managing the common ar-as cud facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds
of Borrower's interest,

PUD Covenants. In addition to W< sovenants and agreements made in the Security Instrument, Borrower and. Lender
further covenan! and agree as follows:

A.PUD Obligations. Borrower shall pefor= all of Borrower's obligations under the PUD’s Constituenl Documents.
The "Constituent Documents” are the: (i) Declisntion; (ii) anticles of jucarporation, (rust instrument or any equivalent
document which crcates the Owners Association: zad (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, a!! dues and assessments imposed pursuant to the Constituemt
Documents.

B. Haard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy iasuring the Property which is sat’sfaztory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender 4couires, including fire and hazards included within the
tern "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for ilic mopthly payment to Lender of one-twelfth of the
yeatly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation wnder Uniform Covenant 5 to maintaic bavard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided by the Gumziz Association pelicy.

Borrower shall give [ender prompl notice of any lapse in required hazard insuraicc coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or rpair following a loss to the
Property, or to common areas and facilities of the PUD, any procceds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply ihe proceeds to the sums secured by the Security Instruruer., with any excess paid
to Borrower.

C. Poblic Liability Imsarance. Borrower shall take such actions as may be teasonable to insur. that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condcmustion. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other faking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance ip licu of condemnation, &re hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenamt 10.

E. Lender’s Prior Consent. Borrower shall nol, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandopment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminen! domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit

of Lender;

MULTISTATE PUD RIDER-Single Family-Fassic Moe/Freddic Mac UNIFORM INSTRUMENT FParm 3130 950
Dosument Express, Inc.
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(iii) termination of professional management and assumption of sell-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage mainfained by the

Owners Association unacccptable (0 Lender.
F. Remedics. If Borrower does not pay PUD ducs and assessments whea due, then Lender may pay them, Any
i amounts disbursed by Leuder under (his paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ai the Note rale and sha)l be payable, with interest, upon notice from Lender to Borrower requesting

payment.

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

o r
il A d Gt e (Seal)
Cheryl T. Abderson -Borrower -Borrower

(Seal) (Scal)
-Borrower -Borrower

MULTISTATE PUD RIDERSingle Family-Pasmic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3130 9/90
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