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American National Bank
, MORTGAGE
‘THIS MORTGAGE IS DATED AUGUST 20, 1996, between SCOTT C GN! BECK and PAMELA J GOLBECK, HIS
ANIFE, whose address Is 1229 CHESTER LANE, ELKX GROVE VILLAGF, IL 60007 (referred lo below uw
"Grantor”); and American National Bank & Trust Co. of Chicago, wikcae address is 33 N LaSalle Streef,
.Chicago, IL 60690 (referred to below as "Lender”). E’ﬁ
'GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warran's, and conveys to Lender all ©
-of Grantor’s right, title, and interest in and (o the following described real property, trgether with all existing or 5‘5
subsequently erected or affixed buildings, improvements and fixtures; all easemants, rights of way, and&>
_appurtenances; all water, water rights, watercourses and ditch rights (including stock in atiiities with ditch or

- jrrigation rights); and ali other rights, royalties, and profits relating to the real property, incluulig without limitation
'all minerals, of, gas, geothermal and similar matters, located in COOK County, State of faviis (the "Real
, Property”):
' LOT 252 IN PARKVIEW HEIGHTS SUBDIVISION, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 12, 1978 AS DOCUMENT NUMBER 24398728
AND CERTIFCATE OF CORRECTION RECORDED JANUARY 2, 1979 AS DOCUMENT NUMBER
24784941 AND CERTIFICATE OF CORRECTION RECORDED MAY 7, 1979 AS DOCUMENT NUMBER

. 24949007, IN COOK COUNTY, ILLINOIS.
. The Real Property or its address is commanly known as 1223 CHESTER LANE, ELK GROVE VILLAGE, IL
/$0007. The Real Property tax identification number i 07-36-218-019-0000.

E'Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
- all Rents from the Property. in addition, Grantor gramts to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents. G l T
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MORTGAGE
(Continued)
DEFINITIONS. The following words shall have the following nmnlngs'when usad in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meaninge attributed to such terms in the Unflorm Commercial
Code. Ali references to dotlar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line 0t tredit agreement dated August
20, 1996, batween Lender and Grantor with & credit limit of $37,000.00, together with all renewals of,
axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreament.
The maturity date of this Mortgage is August 20, 2001. The interest rate under the Credit Agreement s a

-+ variable interest rate based upon an index. The index currently is 8,.250% per annum. The Credit Agreament
, - hes tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be
applied to the credit limit shall be at a rate 1.000 percentage points above tha index for a credit limit of
$49,990.99 ard under, at a rate 0.500 percentage points above the index for a credit Himf: of $50,000.00 to
$00,990.99, a~ at a rate aqual to the Index for & credit fimit of $100,000.00 and above, subjact however to the
following maxizivm rate. Under no circumstances shall the interest rate be more than the lesser of 18.000%

per annum or the 7vdmum rate allowed by appiicable law.

Exiating Indebtedness. ' The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness s«ctivn of this Mortgage.

Grantor. The word "Graiiior" means SCOTT C GOLBECK and PAMELA J GOLBECK, The Grantor is the
montgagor under this Mortgage.

Guerantor. The word "Guarantor® inesns and includes without (imitation sach and alil of the guarantors,
sureties, and accommodation parties ii-cznection with the indebtedness.

improvements. The word "Improvements” maans and Includes without limitation all existing and future
jmprovements, buildings, structures, mobiks nomes affixed on the Real Property, faciities, additions,
seplacements and other construction on the Real Frof ety.

indebiedness. The word *Indebtedness” means ali [#ircipal and Intérest payabie under the Credit Agreememt
and any amounts expended or advanced by Lender to dlecharge obligations of Grantor or expenses incurred
‘by Lender to enforce obligations of Grantor under this Moryage, together with interest on such amounts as
provided in this Mortgage. Specificsily, without iimitation, tisir, Morigage secures s revolving line of credit
and shall sscure not only the amount which Lender has preser’; advanced to Grantor under the Credit
Agreement, but siso any fulure amounis which Lender may _e¢/ance fo Grantor under the Credit
Agreement within twenty (20) years from the dste of this Morigage io the same axient as f such future
advance were made as of the date of the execution of this Morigar+. The revolving line of credit
obligates Lender to make advances to Grantor 80 long as Grantor coinplxs with all the terms of the
Credit Agreement and Relaied Documents. Such advances may be made, repr's, and remade from time
to time, subject to the limitation that the total outstending balance owing st aw L2 time, not including
finance charges on such balance st a fixed or variable rate or gum as provided i %» Credit Agreement,
_any temporary overages, other charges, and any amounts expended or sdvanced s nrovided In this
paragraph, shall not excead the Credit Limit as provided in the Credit Agreement. R ix ne intention of
Grantor and Lender that this Mortgage securss the balance outstanding under the Credit Agreement from
time to time from 2ero up to the Credit Limit ss provided above and any intermediste bsiance. At no time
shell the principal amount of Indebtedness secured by the Morigage, not including sume advanced to
proleci the security of the Morigage, exceed $37,000.00.

Lander. The word "Lender” means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage®” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and sacurity interest provisions relating to the Personal Property and Rents.

Personst Propeity. The words "Personal Property” mean all equipment, fixtures, ‘Whgl other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including. without limitation ali insurance proceeds and

- refunds of premiums) fiom any sale or other disposition of the Property.
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Property. The word "Property” means collectively the Real Property and the Personal Property.

Reai Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits rlerived from the Property.

THIS MORTGAGE, 'ACLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2)
PERFORMANCE OF ’i.. OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MO%.TGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ANU SNCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED U* THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTYiAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exzent as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as by become due, and ehall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:

Possession and Use. Until in default, Graito' aay remain in possession and control of and operate and
manage the Property and cotlect the Rents from..5c Propenty.

to Maintain. Grantor shall maintain the Property ir tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to presene s value.

Hazardous Substsnces. The terms "hazardous waste,” "hazardous substance,” “disposal,” “relsase,” and
*threatened reiease,” as used in this Mortgage, shal. *ave the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, ard_ Liabilty Act of 1980, as amended, 42 U.S.C.
Section 9601, et 8eq. gcsncw) the Superfund Amendmenc and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 47-U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂ_}, o uther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The ierms "hazardous waste" and "hazardous
substance” shall also include, without limitation, ?etroleum and petrolev:p hy-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Ouritg the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, ‘reatment, dl%?oeal release or
threatened release of an¥ hazardous waste or substance by any person on, un.Jer, about or from the Property,
(0) Grantor has no knowledge of, or reason to believe that there has been, excen as previously disclosed to
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, wtorazq, treatment, di \
ralease, or threatened release of any hazardous waste or substance on, under, aboi t or from the Property by
any prior owners or occupants of the Propae!c"ar or (iigxany actual or threatened fitigation ¢ rlaims of any Kind
by any perscn felating to such matters; {c) Except as previously disciosed to unu scknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorizeo 4¢3 of tha Property
shall use, generate, manufacture, store, treat, dispose of, or rolease any hazardous waste or cubstance on
under, about or from the Property and (i) any such activity shall be conducted In comniunce with all
applicable federal, state, and local iaws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Properly to make such inspections and tests, at Gramtor's expenss, as Lender may deem approgpriate to
determine compiiance of the Property with this section of the Mongage. Any inspections or tests made by
Lander shal! be for Lender's purposes onfy and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender apgainst any and all claime, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resu&lng from & breach of

is section of the MmFage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shouid have been known to Grantor. The provisions of this section of the Mortgage
including the obli%ation 10 indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the fien of this Moitgage and shall be affected by Lender's acquisition ot any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ror commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without iimiting the generality of the
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foregoing, Grantor will "ot remove, or grant to any other the right to remove, any timber, minerais
(including oil and gas), soil, gravel or rock producte without the written consent of Lender.

R ol of improvements. Grantor shall not demolish or remove any improvements from the Real P
08 i v Lo e e O e e o
Mrovements of &t loast equal vaiLe. ld

Lender’s Right fo Enter. Lender and its agents and representatives may entar upon maRealPlg)enyatall
. reasonable times to atiend to Lender's intevests and to inspect the "’ropem for purposes of Grantor's
‘ compliance with the terrne and conditions of this Mortgage. P
p jance with Governmentsl Requirements. Grantor shall promptly coraply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicabis to the use or occu of the
; Pr?my. Grantor may contaest in good faith any such law, ordinance, or regulation and compliance
during any proceading, including ate » 80 long as Grantor has notified Lender in writing prior to
_ doing 80 an” a1 fong ns, in Lender's sole opinion, Lender's interests in the Pr%m ized.
L may reguire Grantor to post adequate oecurky or a eurety bond, reasonably ory to Lender, to
protact Lender'; interest.
L to Protect. Zrunior agrees neither to abandon nor lsave unattended the Property. Grantor shall do all
othér acts, in add”n 1a those acte set forth above In this section, which from the character and use of the

Property are reasoneby r.ecessary to protect and preserve the Property.

' DUE ON SALE - CONSENT 5Y LENDER. lLender may, at its option, declare immediately due and payabie alt
sums secured by this Moitgags upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any intas£5* in the Real Property. A "sale or transfer™ means the conveyance of Real
Property or any right, titte or interust Mavein; whether legal, beneficial or equitable; whether voluntary or

i Involuntary; whether by outright sale, de\d, instaliment sale contract, land contract, contract for deed, leasehokd
& interest with a term greater than three (3) ycar;, lease-option contract, or by sale, assignment, or transfer of any
i benaficial interest in_or to any land trust holding iz to the Real Property, or by any other method of conveyance

of Reai Property interest. If any Grantor is & corooration, partnership or limitad labilty company, tranefer also
includes any change In ownership of more than twenty-fiva percent (26%) of the voting stock, partriership interests
or limited tiability company interests, as the case may Lo.-o! Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or Gy 'ainols law.
%)rttEs AND LIENS. The foliowing provisions relating to the ‘@es and liens on the Property are a pan of this

: Ti

Morigage.

3 p nt. Grantor shall pay when due {and In all events prior :G dallnqumcgg all taxes, payro¥ taxes, special
‘08, assessments, water charges and sewer service charges ievieo against or on account of the !-"ropeny.

%nd shall when due all claims for work 'ces randered or material fumished to the

pay done on or for senv.
: roperty. Grantor shaii maintain the Pr tree of all tiens having rriority over or equal to the interest of
. Lender under this Mortgage, except for the llen of taxes and assessinu.its not due, except for the Existing
indobtedness referred to below, and except as otherwise provided in the Kslowing paragraph.
ﬂmm To Contest. Grantor may withhold ;I)ayment of any tax, assessment, cr c'aim In connection with & good
dispute over the obligation to pay, so long as Lender's interest in the Propety is not ized. If & lien
as a result of nonpayment, Grantor shail within fiteen (15) days zne* the ofmiegr. JH}

arises or is flled
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure thu dircharge
e surety Hord or other security

requested by Lender, deposit with Lender cash or a sufficlent corporat : .
o?sfactory to Lender in an amount sufficlent to discharge the lien plus any costs ano carmeys' fees or other
charges that could accrus as a result of a foreclosure or sale under the lien. In any contast. Grantor shall
degnd itsalf and Lender and shall satisfy any adverse juggmem before enforcement 2,:&’.:5‘, the Property.
Gran;gélggsali name Lender as an additional obligee under any surety bond furnished- in the contest
Evm of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate Hammemal official to deliver to Lender at any time
a written statement of the taxes and asseasments agelnst the Property.

Notice of Construction. Grantor shall notify Lender at least fieen (15) days before any work is commenced,

any sevvices are furnished, o any materials are suppiied to the Property, if any mechanic’s lien, materiaimen’s
ﬂeg. or other llen could be mecrad on account af the work, sesvices, of matgrlala. Grantor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wiil pay the cost
of such improvements.
IIGRDPERTV DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
basis for the full insurable value covering all

exterded covera?ne endorsements on & replacement
N improvements on the Real Property in an amount sufficient to avoid a%lcatlon of any coinsurance clause, and
¢ with & standard mortgagee clause In favor of Lender. Policies shali be written by such insurance companies

and In such form as may be reasonably acc le to Lender. Grantor shall d to Lender certificates of
caverage from each insurer contalning a stipulation that coverage will not be canceiled or diminishaxt without a
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minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to Tve such notice, Each insurance policy also shall include an endorsementsprovidmg that
coverage in favor of Lender will not be in;imlred in any way by any act, omisslon or defauit ol Grantor or any
other person.  Should the Real Pr any time become focated in an area designated by the Director of
the Federal Emergeggg Management Agency as a ial flood hazard area, Grantor agrees to obtain and
maintain Federal rl Insurance, to the extent such insurance is requirad by Lender and Is or becomes
avallable, for the term of the ican or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever Is less.

Application of Proceeds. Grantor shall promely notify Lender of any loss or damage to the va(‘)}}erly. Lender
may make proof of loss if Grantor fails to do 80 within fifteen (15) days of the casualty. Whether or not
Lender's security Is impaired, iender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama?ed or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proo! of such
expenditure, ray or reimburse Grantor from the proceeds for the reasonable cost of repalr of restoration if
Grantor is N o default hereunder. Any &xoceads which have not been disbursed within 180 days after their
receipt and whicii Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mongage. then to prepay accrued interest, and the remainder, if
any, shall be appipa to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of te-toZobtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st 3a'e. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage. r~ «t any foreclosure sale of such Property.

Compliance with Existing Indedts dress. During the period in which any Existing Indebtedness described
below is in effect, c ance wi* the insurance provisions contained In the instrument evidencing such
Existing indebtedness shall constitute cumpliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of ti:is Mortgage would constitute a duplication of insurance requirerent. If
any proceeds from the insurance becor@ payable on loss, the provisions in this Morté;age for divigion of
Prms shall apply only to that ponior of the proceeds not payable to the hoider of the Existing
n ness.

EXPENDITURES BY LENDER. If Grantor falls t¢ comnly with any provision of this Mortgage, including any
obligation 1o mainain Existing Indebtedness In good &:ancing as reguired below, or it any action or Rroceecﬁn I8
commenced that would materially affect Lender's inteicatz-in the ProPerty Lender on Grantor's benalf may, but
shall not be raquired to, take any action that Lender deems rppropriate. Any amount that Lender expends in 80
doing wili bear interest at the rate provided for in the Credit /\orsement from the date incurred or paid by Lender 1o
the date of r nt by Grantor, All such expenses, at Lend=r's aption, will a? be payable on demand, () be
added to the bafance of the credit line and be apportionaed ame:i #nd be payable with any instaliment g‘aymems
to become due during either (i) the term of any applicable insuranc:s zolicy or (i) the remaining term of the Credit
Agreement, or Jc) be treated as a balloon payment which will e duz and payable at the Credit Agreement's
maturity. This ortgage also will secure payment of these amounts. Tha rights provided for in this parag'raph
shall be In addition to :ndy other rights or any remedies to which Lender iz he entitled on account of the default,
Arg such action by Lender shall not be construed as curing the default 8o ¢ o bar Lender from any remedy that
it ctherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership ot the Property are a pan of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketabie title of recorg 1o the Property In fee
simpie, free and clear of ail liens and encumbrances other than those set forth in tho Pa2 Proge;tr description
or in the Existing Indebtedness section below or in any title insurance policy, title repur, ¢r finaf title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and () rantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defenge of Title. Subject to the exception In the paragraph above, Grantor warrants and wil ‘forever defend

the titie to the Propenx)#gainst the lawful claims of all persons. In the event any action or proceeding is
commenced that aﬁuest s Grantor’s title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and 10 be represented In the proceading by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as L.ender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pro complies with
all exigting applicable laws, ordinances, and regulations of governmental authorities. pery P

- EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (tha "Existing
Indebtedness”) are a past of this Mortgage.

Existing Llen. The ien of this Mortgage securing the indebtedness may be secondary and inferior to the lien
securing pa of an existing obligation with an account number of 3149182841 to AMERICAN NATIONAL
BANK & TRUST COMPANY CHICAGO described as: MORTGAGE DATED MARCH 28, 1996 AND
RECORDED APRIL 1, 1996 AS DOCUMENT NO. 96244205, ASSIGNMENT OF AFORESAID MORTGAGE TO
MIDWEST MORTGAGE SERVICES INC RECORDED AS DOCUMENT NO. 96 244 206. The existin

oblifmlon has a curren principal balance of approximately $149,400,00 and is in the original principal amoun
of $150,000.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defauit under the Instruments evidencing

]
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such indebledness, or any default under any security documents for such indebtedness.
X * No Modification. Grantor shall not enter into any agreement with hold of any deed of trust.
3 other security agreement which has priority aver this MW ich that a&roenmﬁ 8 modified, amended
mded of renewed without the rwmtencon rantor all neither recuest nor accept
‘ any fulure advances under any myaoremntwldmuttheprluwﬂﬂenconsemaﬂ.andar
CONDEMNATION. The following pravloiona relating to condemnation of the Property are a part of this Morigage.
lestion of Net Proceeds. if all or of the Propenty Is condelmod by eminent domaln aedin
ﬁ o o ot , Lender &chOn require mwl or ag;

anoy‘ goceeding or purchaae in teu or condemnation
e award be applied to the Indebtednm or the rapalr or restoration of the
shall mean the award after payment of all reasonable Costs,

sxmm and attomeya fees Incurrad by Lendar in connection with the condenmatlon

oceading in condemnation I8 fited, Grantor shall promptly c’:i%'nw Lender in wdgng‘.”and

gmmormorommprmkesuchmpaasma beneceasaryL defend the
rantor me, b3 the nominal M in such proceeding, but Lender shall be emlﬂad to paMciﬂate
proceeding and to be ad In the procaedlng by counsel of Its own choice, and deliver or
causeptg!%gddbmddtol.dndarsuchlnwumentaasmaybomu byltfromdmetodmom
IMPOSITION OF TAXES, =SES AND CHARGES BY GOVERH&ENTAL mmonmes The following provisions

relating to governmental 1axez; fees and charges are & pen
Londer Grmtor shall execute such documnu in

Current Taxes, Fees any lmq‘u r
addition to th this M ¢. mewm!”"% onisraquestedby and continue

ﬁm gr“ r “ggnm.}ncu?r%ldpiwﬂ‘;’ 'G r% or cominulng this Monga "zc!udln out ﬂmitﬁem ai
’ 5- « [
taxes, fees, documentary stamps, wng'*her cha;%%e for recording or regist a orr%age

Yaxes. The following shall constitite tax=s to which this aection applles (@) & ¢ tax ﬂl.épm this Gmg

Mort or upon ail or any part of the rv.ebindness secured b om a 8paci
wh rantor I8 authorized or required yo ded st from dn the | sdnees secured this [
o gm*““ O e o hotir of !?rgdﬂ

mmt O tg)xaon th‘gc gm&:r%mdm ndebtedness or on ymemuo
ingf made byéram:fm Y pa

Subsequert Taxes. If any tax to which this seiion jes Is enacted subsequent to the dete of this
M , this event shall l?ave the same effect as = .ﬁ of Defaun (a8 defin belowlm and Lender may
exorcuanvoraﬂofmavailablaremadesforanﬁv..., Default as provided be Grantor efther
b u?d before it becomes delinquent, or (D) contue’s the tax as above in the Taxes and

wcﬂdnanddepoeltswlmundercashora clent corxvate surety or other sacurity satisfactory

secuam' AGREEMENT. FINAN!:ING STATEMENTS. The followinj provisions relating to this Mortgage a3 a
rityagreemsntareapanolmla Mortgage.
A nt Thls Insttument shall constitute a ud%agremrlt to the extent any of the Property
constitutes Tixtures or other operty, and Lende7 shall hava all of ‘ne rights of a secured party undar
the Uniform Commercial C o as amendod from time to time.

m rity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
] requested g‘y perfect and continue Lender's security imerest in the Rents and

on 10 recdrdlng this Mongage I&Gtge real property roco ¢z, Lender may, at any

and without hef authoﬂzation from o7, 0 veproductions o; ;hcl’?

conﬂg ?e as a financing staternent. Grantor sh relmburse Lender for all expenses Lirurred in

nuing this security ntdrest Upon default, Grantor shall assemble the Personal Propert '/ arty in @ manner and

:i piace reasonably convenlent 1o Grantor and Lender and make it availabie to Lender wii™ 1 thiee (3) days
receipt of written demand from Lender.

.Addremo. The maillnf addmaes of Grantor (dabtor) and Lender (sacured party), from which information
@ sacurity Interest granted by this 8‘890 may be obtained (each as required by the Uniform

mem allaode). are as stated on the flrst page of
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing providdns relating 1o further assurances and
o AaMtorney-in-fact are a par of this Morgage.
o} rances. At any time, and from time to time, upon request of Lender, Grantor will make&n%xe%ute

Further Assu
3 and deliver, or will cause to be made, executad ar deifvered to Lender or to Lender's designes,
Q requested by Lender, cause 10 be fiad, efilod, or rerecorded, as the case may be, 8t such times

-9 andlnsuehofﬁ and places as Lender may deem ap ate, an andallouchmon , deeds of trust,
D security deeds, sacurnyp‘ reements, ﬂnanc(yg statemg\toaﬂcontmu%uon ga ments ¢f further

o assurance, certificates, other documents as may, in the sole opl Lender mﬂg desirable

v & . inorder to effectuate, complete peﬂect. ontinue, or preserve %J @ oblloadons of Grantor under the Credﬂ

ﬁm‘ gage dnmtit?e%rom% whet{hhgr%ow dwr?:g or hefea'llt’gf’ (b)ulrgdl'bmm ”’J‘Xm pro#blted%d lgwm:':‘i
sgread to the contrary M ’ for all costs 4

incurrad in connection with the mmtefsraferredtolnmioparauraph
- r—ln-Fact. If Grantor fails 1o do any of the things referred to in the precedi agmga Lender
or and in the name of Grant 4 so. Fo nqm aMluar“e"b'}"'y

or and at Gr 's expense. For such pu

y Lender In writing, Grantor shall reimburse Lender and expenses




UNOFFICIAL COPY

(Continued)

Page 7

irrevocably appointe Lender as Grantor's attorney-in-fact for the purpose of making, executing, deilverlng.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole oplnion, 1o

accomplish the matters referred to in the preceding paragraph.

PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
: 8edarms all the obligations im upon Grantor under this Mortgage, Lender shali execute and
pliver to Grantor & suhtable satisfaction of this Mortgage and suitable statemenis of termination of any financin
fatement on file evidencing Lender's security interest in the Rents and the Personal Praperty. Grantor will pay,
hermittad by applicable law, any reasonable termination fee as determined by Lender from time to time.  If,
’ WW is made by Grantor, whether voluntarily or atherwise, or by guarantor or by any third party, on
the Ind ness and therealter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
Dankruptcy or to any similar Jaerson under any fedaral or state bankruptcy law or law for the relief of debtors, (b)
reason of any judgment, decrae or order of any court or administrative body having jurisdiction aver Lender or
la! of Lender's property, or fc) ntg reason of any settlement or compromise of any ciaim made by Lender with any
faimant (including without limitation Grantor}, the Indebtedness shall be considered unpaid for the pur ol
enforcement of this Morigage and this Morntgage shali continue 1o be effective or shall ba reinstated, as the case
#nay be, notwithe’one'ing any cancellation of this Mortgage or of any nole or other instrument or agresment
. ancing the Indebizdness and the Property will continue to secure the amount repaid or recovered to the same
?ﬁem as If that anwoum never had been originally received by Lender, and Grantor shali be bound by any

Judgment, decree, order, eatiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the fcliceing, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
_under this Mo-'t“age: (8) Graraor commits fraud or makes a material misrepresentation at any time in connection
‘with the credit fine account. “Tre can include, for example, a false statement about Grantor's income, assels
fiabilities, or any other aspects of 3rantor's financial condition. (b) Grantor does not meet the ﬁ:arment terms ol
:;rfae credit line account. {c) Granior's a~tion or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. Th's <an include, for exampie, fallure to maintain required insurance, waste or
- destructive use of the dwelling, fallure t pay taxes, death of all persons liable on the account, transfer of title or
. Bale of the dwelling, craation of a lien on ‘ne dweiling withaut Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
: RIGHTS AND REMEDIES ON DEFAULT. Upun.iha occurrence of any Event of Default and at anx time thereafter,
.:Lender, at its option, may exercise any one or nwor2 of the following rights and remedies, in addition to any other
. rights or remedies provided by (aw:
" Accelerate indebledness. Lender shall have the /igh* at its option without notice to Grantor to declare the
entir? eldmgeb;gdnsas immediately due and payable, \nchwling any prepayment penafty which Grantor would be
requirad to pay.

UCC Remedies. With r to all or an of the Pursanal Pro) , Lender shall have all the righte and
remedies of a secured Mnder the UniwgnCommercial wode. perty g

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
coilect the Rents, incluqu amounts due and unpaid, and azply the net proceeds, over and above

Lender’s costs, against the indebtedness. In furtherance of this right, Lander maﬁ trggugee natigggngaf eocrt e%thgr
v y

user of the Pr%oenr o make payments of rent or use fees directly is 'ender,
Lender, then Granfor irrevocablr designates Lender as Grantor's anhav-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negoﬂate ihz pame and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender’s deme..3 ehall aatisl'r the obligations for
which the payments are made, whether or not any proper grounds for the demand ex(sted. tender may
exercise its rights under this subparagraph either in person, by agent, or througl\ .\ recelver.
Morigagee in Possession. Lender shall have the right to be placed as mortgagee ‘n possession or to have a
receiver appointed to take possession of all or any part of the Property, with the powcr o arotect and preserve
the Property, to operate the Propgg precedlr:g forecicsure or sale, and to collect the Fe” from the Property
and apply the proceads, over above the cost of the recelvership, against the !nuobledness. The
moitgagee in OFossesslon or recelver may serve without bond if permitied by law. Laarier’s right to the
ntment a receiver shall exist whether or not the ent value of the Propedy exceeds the
: ec&btvgn by a substantial amount. Employment by Lender shall not disquality & person from sarving as a
;l#emgw Foreciosure. Lender may obtain a judicial decree foreciosing Grantor's Interest in all or any part of
roperty.
Deficlency Judgmemt. |t permitted by applicable law, Lender may obtain a judgment for any deficienc
remainlggyln the Indebtedness due to Lgnder after application of all a?nounts reca{v from the exgrclse of thg
righte provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.
Saie of the Property. To the extent permitted b licable law, Grantor hereby walves any and ali right to
Rt o Sopert mbanafl G  nin andrometls Londe sl Fe'c s af o b
\ . Lender s en 0 an
SUDliC sa8 on'all or &y portian of the Propenty. ) opar y
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Pergonal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition,

A
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Waiver; Election of Remedies. Aweivert;:en breach of a provision of this M
constitute a walvef ot of prejudice the ri otherw!ee to demand Itﬂ c lance

W“‘ erpr iontomakegxpend
age after fallure of Grantor to

remedlee under this Mortgage.
Attorueyl Fees Exﬁe It Lender institutes any suit or action to enforce any of e
beenﬂﬂedtorecovereuch eu»?nae ecounmeyegllud re%on
elendon Whether or not any court onie involved, afl reason
!.end or that in Lende:e optnlon are necessary at any time for the orotection of its Interest l
egneee on demand and shall bear lnterest

enfofcemgmottterhtsehellbecomea of the Indebn
from the date ofex'g fture until r B?':ﬁe rale provldedforlnpt?iye Credu Agreement, Expenses

by this paragr nclude, without mitation, however subject to any limite under icable law, Lenders
e; parmgsaph Lender's legal expenses whethor or nﬁere is a lawsult, inclo.g:gg attomeys’ feee for

bmkm praceedings ncludln errone to modify or vacate any automatic eta or injunction),
an p‘c?’ M g ollection eewlcefg, me cost ofv soarching records. obtelnin) {ﬂ
ncludl lorec.eeure reports titte insurance,

relpone fees, and
gefrn by apratabie iaw. &rantoreleowl pay any cou coetelneddltiontoel mm by

NOTICES TO GRANTOR ~n'D OTHER PARTIES. Any ntglge under this Mort oeg including without limitation maﬁ

83"%3:"&1‘&%"2&3& 23,9 sale to Grantor, el be s wrking, may,ve ’:ﬁ'o&”&’ém"‘wm"‘é%%n%‘:“&“ ’
y* [ [

meﬂedehulbe ',ea depoeﬂedintheUnhedSmeemaIlnret eee.cemﬂedorr stered

epald, directed to lne adr-asses shown neer the nnlng of lhle Monoaoe pany ch
address gr notices under this Mo.1pups by glving 3%?( pertl’e’e mge he
rpose of Ihe notice is to chan WI pemy egeddreee AII copies e! noﬂcee of foreclosure from m

egnemiibeseﬂmLend s address, as shown near the inl

ﬁgn which has priority over this
Mortgage. For notice purposes, Grantor naress to keep Lander Informed #1 all imes of Grantor's cu

MISCELLANEOUS PROVISIONS. The foliowiry miscetiarieous provisions are a part of this Mortgage:
Amendments. This Mortgage, together witi-o”.v Related Documents, constitutes the entire understanding and
W mem of the pemee as to the matters set Torth in this Mongage No alteration of or amendment to thie

qage affectiva unless given In writing an) signer by the party or parties sought to be charged
the elteratlon amendment,

Applicebie Law. This Mortgage has been delivered @ Lender and acospled by Lender in the Stets of
Hinois. This Morigage shall be governed by and consiAr.d in accordance with the {awe of tha State of

mlnols
He Caption headings in this Mort are for corveience purposes only and are not 10 be
tolmerpretordef?gmeprovlgfaeofwehnog“m - w i

There shall be no merger of the interest or estate created by ¥i» Mongage with otherimerestor
m«lnthef-'ropenyatenyt?uheldbyorformebeneﬁtouegde.!. nycepecﬂy% he written

Multi Per!lee AI! obligations of Grantor under this Mort, shalil be joitit an’ several, and all references
to. ng‘tor shall mean g ach and every Grantor, This mgeaneog that each of i@ parsons signing below is

reeponeible for alt obligatione in this Mongage.

If a oun of com urisd! fi ovision of this Muiimasa to be Invalid or
e%le c e o Ction Ands a0k end‘giv"“orovldonmvam

unenferr of ciroumetence oh finding shall not r
feaeiblg el any such offendk( __g, ovision 'ha"eigna
ﬂ\

unenforceable as to ﬁgreon it
: deemed to be iffed lo be within the Ilmﬂe of enlorceablllty o ldﬂy. ever, if the
cannot be 8o modified, it ehall be stricken and ail other provisions of this Mortgage in all oths reepecte shall

remain \relld and enforceabls.
and Aseigns. Subject to the {imitations stated in this Mort on transfer of Granwre imer
i e Jot and ass} l

h Monoeg shali be binding upon and inure to the be.rtlheﬁt &f atri;ee thelr eucceeeor% Sod & remr

Pruperty bacomes vested in & person
Grantor's successors with refarence to this Morigage end the Indebtedness by .vey

deal with
ﬁw&nca or extension without releasing Grantor from the oblloetlone of this Mortgage or Hability under the
Time Ie of the Essence. Time s of the eeeence in the performance of this Mortgage.

Walver of Homestead Grantor hereby releases and waives all r:glhte and benefits of the
homestead exemption laws of eStateofllllnoieeetoall indebtedness secured by this Mortgage.

w asnd Consents. Lendef shall not be deemed to have walved an hte under this Mortgage (or under
the Related Dooumeme? unless euoh weiver is in writing and signed o . No del onﬂ&eicfn on the
ate as a waiver of such right A

of Lender in exerc ein& ﬁ
pertyo! ovleionof tggqeehel o!coneﬁtuteawe!vefof

between Lender and Grantor. ehall conetitutg a w

§rmtor'e obl

ct compliance with
one as to any future transactions. Whenever consent
ch consent by Lander in any instance shall not constitute
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instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

g.._,_m UNOFFIGIAL COPY
s

: GRANTOR: ™

’ IB:0IVIDUAL ACKNOWLEDGMENT

" stave oF ZLiNois ~ )
Vas
COUNTY OF COOK ~)

£ 1 wtkﬁ
On this dag‘ before me, the undersigned Notary Public, persanally appeared SCOTT C GOLBECK and PAMELA J
o me known to be the individuals described in‘ard who executed the Mongage, and acknowledged

GOLBECK,

| that they signed the Mortgage as their tree and voluntary act <d deed, for the uses and purposes thersin
3 mentioned.

§  Given under my hand and ofticlal seal this _ KD _ day of _AUE1ST Y/

= .

Residing at SI1. /r’l‘?!(&' Cﬁ/ﬂébJZ oo
" Notary Pubiic in' and for the State of ZZLIN0IS . g:rz.;.,::: .

" » E

My commission axpires 10 ] {0f Q‘(‘ ' A.:P‘tﬂjs‘|. ”

‘ LASER PRO. Reg. U.S. Pat, & TM. Off.. Ver. 3.22 (c) 1896 CF! ProServices, Inc. Al rights reserved.
{  [IL-G03 GOLBECK.LN L1.0VL)
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