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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 27, 1535, helween James R. Pottker and Lori E. Potiker, his wife in
joint tanancy, n}hooo addvosa is 719 Brantwood, El Jrove, Il 50007 {referred to below as "Granior™); and
Harris Bank Elk Grove, N.A., whose address Is 500 Sast Devon Avenue, Elic Grove Village, . 80007 (veferred
{o below as "chder").
GRANT OF MORTGAGE. For valuabie consideration, Grantur 7anrigeges, warrants, and conveys to Lender all
of Grantor’s right, title, and interest In and to the following descriued real property, together with alf existing or
subsequently erected or affixed buildings, improvements anu fixturcs; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inriuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the i¢ai propenty, Inciuding without timitation
all minerals, oif, gas, geothermal and similar matters, focated in Cook Cauriy, Siate of illinois (the "Real
Property”):
LOT 3083 IN ELK GROVE VILLAGE SECTION 10, BEING A SUBDIVISION IN. SECTION 28, 23 32 AND
33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIJIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR UF (ITLES OF COOK
COUNTY, ILLINOIS, ON MAY 22, 1981, AS DOCUMENT NO. 1878778, IN COOK CO/&Y ILLINOIS

The Resl Property or lis address ls commonly known as 719 Brantwood, Elk Grove, IL %07, The Real
Praperty tax identification number is 08-29-402-026.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from th|e Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

{
DEFINITIONS. ]’he fallowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawfu! money of the United States of America.

Exialing indebtedness. The words *Exieting Indebtedness® mean the indebtedness described below in the
Existing Indefbtedness section of this Mortgage.

Grantor. The word "Grantor™ means James R. Pottker and Lori E. Pottker. The Grantor is the mortgagor
under this Mpnaage. -
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- 08-27-1996 MORTGAGE Page 3
‘s  Loan No 50008935 (Continued)

any prior owners or occupants of the Property or (ié) any actual or threatened litigation or claims of any kind
by any person refating to such matters; (c) xc:rt ag previously disclosed to and acknowiedged by
tender in writing, (i) neither Grantor nor any tenam, contracior, agent or other authorized user of ine Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
requiations, and ordinances described above, Grantor authorizes Lender and ita agems to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem opriate to
determine compliance of the Property with this section of the orlggge. Any in ions or t made by
tender shall be for Lender's purposes only and shall not be construed to create any responeibiiity or liability
on the part of Lender to Grantor or to any other perscn. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardoue
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indannity and hold harmless Lender against any and all claims, losses, liabilities, dmgae
alties, ard oxovenses which Lender may directly or indirectly sustain or sutter resu ing from & braac of
is section of ' Mortgage or as a consequence of any use, Penaration, manufacture, stor'avge, disposal,
release or threute.ye) release occurring prior tu Grantor's ownership or interest in the Property, whether or not
the same was of sfoilki have been known to Grantor, The provisions of this section of the Morigage
including the obliguticir i Indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the fien of this Mortgage and shall not be affected by Lender’'s acquisition of any interest In
tha Propeity, whether by ‘orcclosure or otherwise.

Nuisance, Waste. Grantor #2aii not cause, conduct or permit any nuisance nor commit, permit, or suffer any
gtripping of or waste on o7 to the Froperty or any portion of the Proreny. Without limiting the generality of the
torelgolng, Grantor will not remava. or grant 10 any other part¥ he right to remove, any timber, minerais
(including oil and gas), soil, gravel ur ro~“ products without the prior written consent of Lender.

Removal of Iimprovements. Grantor shali not demolish or remove any improvements from the Real Property
without the prior written consent of Lena’s. ) As a condition to the removal of any Improvements, Lender mahr
require Grantor to make arrangemems -sotisfactory 10 Lender to replace such Imorovements wit
improvements of at least equal valus.

Lender's mnht to Enter. Lender and ité agents ar< representatives maypenter upon the Real Pr at all
reasonable fimes to attend to Lender's interest and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mcrtpnge.

C lance with Governmental Hgaulremnu. Granior shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governments! wihorlttes applicable to the use or occupancy of the
Pr . Grantor may contest in good faith any such law, r.c'nance, or regulation and wihhold comptiance
during any proceeding, including opriate appeals, 80 long ar, Grantor has notified Lender in writing prior to
doing so and so lon as, in Lender's sole opinion, Lendere iinarests in the Pro are not jeopardized.
Lender may require Grantor to post adequate secur‘ty of a surety Lond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty fo Protect. Grantor agrees neither to abandon nor leave unattenox) the Property. Grantor shall do all
otheér acts, in addition to those acts set forth above in thie section, whick nom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Llender may, at its option, declare inminediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior writte) consent, of all or any
part of the Real Property, or any Interast in the Real Property. A "sale or transfer" means *ie conveyance of Rea!
Property or any right, title or interest therein; whether legal, beneficial or equitable; ‘vpzther volumtary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for cdeed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o transfer of any
beneficial interast in or to any land trust holding titte to the Real Property, or by any other method of conveyance
of Real Property intereet. If any Grantor i8 a corporation, partnership or limited lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal [aw or by Illinois law. )
I!%ftEgg g:ND Llﬁus. The following provisions relating to the taxes and liens on the Property are a part of thg’g
Payment. Gr | pay when d | | | taxes, id;
ks w6 e S o S ot o S o S r AR
and shall pay when due all claims for work done on of for services rendered or material furnished 10 the .
Property. Grantor shall maintain the Pro&%nﬁ free of all liens having priority over or equal to the Intgrest

Lender ‘under this Mortgage, except for en of taxes and assessments not due, except for the Existin
Indebiedness referred 10 betow, and except as otherwise provided in the following paragraph,

Rllg.‘ht To Copiest. Grantor may withhold ?ayment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation to pay, so fong as Lender’s interest in the Property ia not dized. If afien
arises or Is filec as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is fited, rvithin fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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or in the Exilsting indebtedness section below or in any title insurance policy, titie raport, or final titie opinion
issued in favor of, and accepted Er. Lender in connection with this Morigage, and ' (b) Grantor has the fult
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tiie. Sublect to the exception in the paragraph above, Gramor warrants and will forever defend
the title to the P against the lawlul claims of aif persons. In the event any action or proceedlng i8
commenced that questions Gramtor's titie or the interest of Lender under this Mongage, Grantoi shall

the action at Grantor's expense. Grantor may be the nominal in such proceeding, but Lender shall be
entitled %amclpate In the proceeding and 1o be represented In the proceeding by counsel of Lender's own
chaice, Grantor will deliver, or cause to be delivered, 10 Lender such instrumeris as Lender may request
trom time to time ta permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regutations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness™} ar% a part of this Mortgage.
Existing Lien, “the lien of thie Mortqage securing the Indebtedness may be secondary and [nferlor to the tien
securing paymunt-of an existing obligation to Harris Trust & Savings Bank. The existing obligation has a
current principal os.ance of approximately $111,000.00 and ie in the origina! nrincipal amount of $118.500.00.

Grantor expressly rovinants and agrees to pay, or see to the pa¥ment of, the Existing Indebledness and to
prevent any defauit o sich indebtedness, any default under the Instruments evidencing such indebtedness,

or any default under any szonrity documents for auch indebtedness.

Defaull. Il the payment of ary instaliment of principal or ang interest on the Existing Indebiedness is not made
within the time required by ‘me note evidencing such indebtedness, or shouid a default occur under the
ingtrument securing such indeb‘aoness and not be cured during any applicable grace period therein, then, at
the oRﬂon of Lender, the indebtodross sacured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prioity over this Monqaﬂentc:r which that agreement Is madified, amended,
extended, of renewsd without the prior wr'aen zonsent of Lender. Grantor shall neither request nor accept
any future advances under any such security 2, rsement without the prior written consent of Lender.

CONDEMHATIGN. The following provisions relating 1o cundemnation of the Property are a part of this Mortgage.
ication of Net Procesds. If ail or any part of *he Propenty is condemned by eminent domain proceedings

Page §

or ‘y an°¥ moceed!ng or purchase In iiey of condemnalinn, Lender may at its election require that all or any
on @ net efroceeds of the award be applled 1 the Indebtedneses or the repair or restoration of the

roperty. The net proceeds of the award shall mear ‘w award after payment of all reasonable costs,
expenseés, and attornevs’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Gra'tor shall promptiy notify Lender in writing, and

Grantor shall prompily take such steps as may be necessary te ocfend the action and obtain the award,
Grantor may be the nomw In such proceeding, but Letder <hall be entitled to participate in the
proceeding and to be repr ad in the proceeding by counsel of iz ~wn choice, and Grantor will deliver or
ggun?g ggx be delivered 1o Lender such instruments as may be requested Lv it from time to time to permit such

ion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITES, The following provisions

relating to governmental {axes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Chuq‘ot. Upon recwesl by Lender, Grantor shall (xecite such documents in
addition to this Mortgage and take whalever other action i8 requested by Lenasr (= perfect and continue
Lender's lien on the Heal Property. Grantor shall reimbursa Lender for all taxes, as dercilbed beiow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including ‘without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mong2p~.

Taxes. The'toliowing shalt constitute taxes 10 which this section applies: (a) a Ific tax upon this type of
Mortga or'upon all or any part of the Indebtedness secured by this Mort eg?; ) 8 specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the | edness secured by this type of
Mortgage; (c} a tax on this type Mon%ge chargeable against the Lender or the hoider of the Note; and (d)

a specific tagc on all or any portion ¢t the indebtedness or on payments of principal and interest made by 4

Grantor.
Subsequent: Taxes, If any tax to which this section_applies is enacted subsequent to the date of this <"
Mortgage, this event shall r?ava tho same effect as an 535’3: of Detault (as _deﬂ:eeg below), and Lender may
exercisd any or all of its available remedies for an Event of Default as provided below uniess Grantor either
La) pays theitax before it becomes deiinquent, or g) contaste the tax as Brovided above in the Taxes and
tieeasnd sggtior? and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 L
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Secur A%nement This instrument shall canstitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender ehall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
!
{




UNOFFICIAL COPY

BOAGES! BOUSILLIN DUR WIBLD YIS JO SII0L UBTIIM :epua'; 83A10 ;SL??? mﬁ’@%ﬁ%ﬂawoﬁ@%%ﬁﬁ
- 5O QINB0I0B0) qa{anx‘m 88Lq 84) 6! u‘gmm Wie ay) Jo SLBLBIqBUDSES) 10 /Epuen 8l 01 se solein) AQ aIndsIp
4iml Pool B jO WOAD Byl Ul WU J{BUS UONIOSANS SiYI ‘SBABMOH id 8l Jo Aue wurele Ausbe
[Busen0b AUR AQ 10 JOLRE) 10 CYPBIS Aue AQ ‘DOLIB JSLI0 AUB JO UO0ISS3BEOCE) 'djay~jies 'Buipaadnsd
PN 4Q seueym 's8uipasdnid 3INa0} J0 2INB0JOBI0) O IBLLIBIUBILIDD 078 'GINYELI0] ‘AiNSOPeI0
"Joprelr) 1suele 0 AQ SmB) AJUBAI08U) M0 ADONHIURG AuB 8pun Buipesdoid Aue JO JUBWIRIUBILWOD
Y} JO INONIOM m?pa:gﬁg % ue 's:oupesd ;o’ ljauaq ;)t'n 0} waulggma ’f&? &uadmd’ 8,J0WBIE) JO ued
A\® 20} JOA[R20) 8 JO JBUHU 04} JOBIE) 0 ADUBAIOBUL BUY 'MOUBLE O WIBEp 2L "ADUBAIOBU| 10 LBeQ]
U8l AUR 05 pUR ol Aue
™ (Loj} J0 180iB; ANiNJes PELDGLAT PUR DHEA B S[EGJD 0] SIUBLINIGD [RIBIRI0I AUR jO Binje) BupN o)) ey
U €200} 1iny Ul 84 O1 998860 BJUBWNIOG PolBIEY Gyl jo Aue JO BBBELIOW SIL 'UOHBZININHCD ARDSING
ot un . Supsoms 1w o ausuoog poms i e S0 S S A B
i ! ] ! H 8 N J0le
10 I8yeq uo m’ﬁq jopueT 0} petmm’n; 30 opRw mmgngl.;n'a}g ug!muomgs: ‘AluBirem Aﬁ %ﬂn% .’13

"SIUALINI0Y PAIBIOY AUl JO Aue u) JO JJON au} ‘obeBlow syl u WO
UOIPUOD JO JeLer20 ‘uoleBiqo ‘wie) JW&D% mw%;dwoa 0) JOWBID J'g N84 wnlg;%!a éﬁ“ﬁm
uay Aue

o peye o) o0 Buljy weorexd O} 18883964 JuGwWARD L AUg JO '90UBINBU) JO SOXEB} JO} JBlAed
%w&uﬂ lg‘ a#’buou wn A’&upounbm [ TTTTRC: T TR TEN m;umgu;‘g ainies  wBARd Jeqi0) u‘o yneeq

"SEIUPSIGEPL 349 10 BNP UBYM JualuAed AUB SHBW O} JOJURID) JO 8iNjje ‘SESUPIIGIPU| UO |1
:of8efuow 84 sopun
(HMEQ JO WEAZ,) UNBIBD jO WrAD UR BINILBUOD {{BYS 'JBPLiaT JO UORGO By} 1B ‘BUIMO|I0) eyl 4O Y3 LNvdia

-9BeBuoN siy) 01 10 8saupeqapuUl o1y 0) Buleies
SGRUONILIND JO JLMLGNIGR 'JBDI0 'aes0p. "Wewbpnl Aue Aq puUNOg 8Q HBYS JOWRID PUB ‘JopueT AQ poAIBS.
A) UDEY PeY JaASU JUNOWS TBY) 41 50 JLUBIXE SIUES SUY G} PAIGAGSAI 1 Pieda) WNOWR By 3iN286 O] BRUILDD
ey d S} pUe 838UpalgepU| BU) BUiuuIpiAe JUSWIBSIOR JO JUBWINISUI JOYI0 10 80U AUR 0 SO UOW
oued Aud Buipudsupmou ‘el Aew aseD 92} 8B 'POIMSUIOL BG (fBYS JO AANIGKS aq O} BNUHUDD eys
siy pur eluluoy s 10 W18 jo nd 8y} Joj pfedun pejapLO2 8q ,dywlﬁ ssaupelqapul suy
{mutg Il 00y UIPROUY IUBWMID 0% UM J0pueT AQ BpBlu Wied Aue jo 98LALCD JO UBLLBINGS Aue
] Ag {2) »0 Auegg.ld §,J0PUe7 JO AUB JO )02 SBA0 UONDIPEINY Buiey Apogommmu:wpe JO 1nod Aue jo
28700 30 99206p "WeinBpnf AUB Jo UOBNS) AQ (Q) 'SISKBD J0 JONGs BY) J0) MY JO By A2N0NHUEQ AIBIS JO [RIOPe) AR
JOpUN V0B JRiNUE AU 0) JO ASXINHUEG W) BRISNY B,rWeiD) O} (B) WWARG TRy ju WNOWR 9Y) IsES 0] PBIO) 6
JOpue) WN e $80UPEIGapU| oy} U0 ‘Aled DI} B AQ )0 JOWBIBNG AQ JO 'BBIMIBLID JO AIBIUNIOA JOUBUM
JORMIE) AQ 6pBW Bt Liawded '20/19MO0Y ‘f| “GWIf) O Bull} Uil 19PUDT AQ PRUILLIDIBP BB 86) LGHIBUKLLID) S[JRUL0SES)
Are 'mey meundda AQ penjuisod y ‘Aed i JOUBSD AlsuCid (BUOSIad G4l PUB SIUSY Bl Ul 1I8RJaN ANiNJes
9 0pus] Oujsuepine oy uo Juswsiels Budueuy AUB Jo LONTUuS) 0 SUGWOIRIS ARUNE PuB aBeBuow sup
) SIQVYNG B JOWBIY) 0} JOAIBD PUR BINDBXD [BYs Jopiay 'aﬂnm Sy} Jepun oML uodn pasodiu
i 118 MLIOUEd BBIMIBUI0 PUB 'AND UBLM BSBUPRIQEPU} 8l Ife WD i FONYHHOSEId TN
"ydeaBesed Buipedvao s L; 0 paLIgje! ssoprwW By} ysydworoe
o&m Qo8 e,:gue-; "é.;fm' p 10 Aressadeu udg feu oo shuul mwl;f% Bucp pus 'ﬁunp;oag "Buis
' “Bupnoe ‘o#&x 0 ind aul 10} 10Bj~-UI-ABUJONR 8 JOIUT)7 88 OPUaT SIHOOdR AKTRI0ADLH
% m{&'m) ms 04 - 8 8 JOURID B DUR JOWBID ;¢ BBy Y] u pue 08 Op
ﬁwe'l_ ‘udwibered Buipesa:d aljl u) 0) Pe.ejal sBUIYT aY) jO AUR Op O &ifF; J4uBID || R Y
‘ydviBesed 8iY) Uy O} POLIBS. BIAUBI Y UM UOIIBU0D
U] peuNdY sesudde pue 8I80D jje O} JBPUPT wnquggj iBys Joueip ‘Bupum i Lepudt Aq Amiiuoo oyl
03 peeiBe Jo me| Aq pouqiyosd 68aju “JOWRIY AG pesnbie JOYEBIBY JO PIUMD MOU JBVSUM 'Aladold oul Lo
S AQ pePe.d 8180401 Ajindes sual a2yl {q) pue ‘sjueuin pespy ) Twe ‘abelpop sip
‘DN BL Jepun JOWRIT) Jo suopBdiino eyl (8) easssesd 10 ‘enuUNUO) ‘1oped ‘BIBKIWIGS ‘S NS Of BP0 Ul
J0 A/R38I84U ™) JBPusT O UOILIG0 9)08 ALY Ul ‘ABW SE BILAWNIOPD JOI0 ‘S 41200 ‘BLUBINGEE
JyUn 10 Sluewngoyl 'SlUBWGBIE UORNUIVOD ‘Siudwolels Buidusuy siuewse B AJUNDS  4pIBP APnIes
) O epesp BOW Yons B pue Aue ‘olendoxdde weep At jopusi §8 89280 PuB 8810 IS Uj pue
sal) 33"‘ 1R ‘8q AmU 98%) Oy} 8B 'pepi008.e) JO ‘Pejisl 'PepINIsI 'DelY 3G 0) 98NBD ‘JepUsT) L9 peBenbe;
UBUM ‘Seutisep $,19pueT) 0) JO JOpubT 0] ‘PEISA)BP JO PEMNDIXD 'BPBW BQ O BBNMBI (iiM IO 'JBANGD pue
BINJOND ‘SR (M JOWNRIE) J6pusTT 10 199nDe) uodn ‘Bl 0) B WY PUB ‘Bunl AUB JY ‘SSOURNNRY JeyLng
. ‘obeliuoy siu) jo Led 7 are 1e~u-Asuone
* Pue £02Inesz Jeutiny ot Quiees suolirosd BUIMOIO] BUL  "LOVS-NI~AINNOLLY ‘SIONVHNSSY HIHiNNd
"oleDUoW 8iu; Jo 802d 181y aY) UO Pele)s 9B 8Je ' AIHURUOT
usopun 8yl Aq pesnbes 98 Yoee) peulBIqe B4G vagﬁé%yow 8iL} Aq”pelumb mmu.g Aumagpg?p%wwma
VORULIDI YoM WO '(Aurd peJndes) JepueT pue (10109p) JOWRBIE j0 S088BIppe Duiew TR L
JOPUST WON PUBLIBD UM JC W8081 Joye
CIYm JODUIT 0} BIQE]RAR 3 9NBW PUB JGDUAT PUR JOWIBIE) O JUBIUOAUDD A|qauoseB) 0Jeid e B
puw ut E.adwd BUOSIS BY) SIGLUOESE [[2YS JOURBIE) ‘YNejep uodn 'm:awbxmnoen L1 ﬁ%nu |0 %]
10 Bugdeyad uj paLnou) 90suBdia 1B Jo) JBpUaT) 38INQUNG) JBUS JOIUBID ‘JUAWAETS Buidubuy © se abieBuop
ﬂa‘% o) ekmwnpwde.l 10 831da0 ‘SURLBIINGD POINCOXS Bl JOIUBIE) WO LOINZIOYING JOULIN INOUIM DUR SU)
W ‘Aeut Jepue ‘spuodos Auadosd el ayi Uy efebilow s Dupiosas 0) LUOmDPR U] Id feuosied
pUR BRIOH B Ul 1990l AIUNoGs 83pUBT enuliuod pur 196ued 0] 1BpusT AG peisonbel 6. UOIDe JBLIO

L

zg«a

{(penunuo)) 95680008 ON LE0
9 obey FOVOLEOW . 966L-12-80




UNOFFICIAL COPY

.. 08-27-1896 MORTGAGE Page 7
v Loan No 50008935 (Continued)

— —

Breach of Other A%umom. Any breach by Grantor under the terms of any other agreement between

Grantor and ‘Lender that 1s not remedied within any grace period Frovided therein, including without {imitation

g!\y agreament concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er. ;

ng Indebledness. A defau't shaii occur under any Existing indebtedness or under any instrument on the
grmg"ge;‘courr‘i? eal% pEgrlgting Ingebtedness, of commencement of any suit or other action to forecliose any
81 .

Evenls Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes inc ent, or revokes or disputes the validity of, or liability
under, any Guaranty of the [ndebtednese. Lender, at its option, n;?r. but shall not be required to, permit the
Guarantor's 'estate fo assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 8o, cure the Event of Default,

insecurity. Lender reasonably deems itsalf insecure.

Right 1o Curv. ) such a fallure ie curable and it Grantor has not been given a notice of a breach of the same
provisicn of this Mor%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurrid) if Grantor, afier Lender sends written notice demanding cure of such failure: (a) cures the
fallure within fifteer (15} days; or (g) it the cure requires more than fifteen (15) d:g?. immediately initiates
stelgs, sufficient to'cureihe fallure and thereafter continues and completes all reasonable and necessary ateps
sufficient to produce canwliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON UrFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its oplion, may exerr:se any one or more of the following rights and remedies, in addtion to any other
rights or remedies provided by law:
Accelerate Indebledness. Lere: shall have the right at its option without notice to Grantor to declare the
sg&il:ﬁ;dmggbgggneas immediately due and payable, including any prepayment penalty which Grantor would be

UCC Remedies. With r 10 all or any nart of the Personal Property, Lender shall have all the rights and
remedies of a secured pgrsgel?nder the Uniforr: Commercial Code. k.

Collect Rents. Lender shall have the right, w thout notice tc Grantor, 10 take possession of the Propernty and
collect the Rents, Includinq amounts past due unu unpgfk{hiand apply the net proceeds, over and above
n

Lender's costs, against the Indebtedness, In furtiverarce 8 rigt, Lender may require any tenant or other
user of the Pr to make payments of rent or ude fees directly to Lender, 1t the Rents are collectad by
Lender, then Granior irrevocabir designates Lender 48 Grantor's attorney-in-fact to endorse Instrumenis
received in payment thereof in the name of Grantor &'« i9 negotiate the same and collect the proceeds.
PaYmema by tenams or other users to Lender in response 17 Lender's demand shall satlafr the obligations for
which the payments are made, whether or not any proper crounds for the demand existed. Lencer may
exercise s rights under this subparagraph either in person, by agert. or through a receiver.

Morigagee in Possession. Lender shall have the right to be ptacad as mortgagee In possession or 1o have a
receiver appointed 10 take possession of all or any part of the Prcpert,. with the power 1o protect and preserve
the Property, to operate the Property preceding foraclosure or sale, ana o collect the Rents from the Property
and apply gbe procesds, over and above the cost of the receiversrip. aqalnst the Indebladness. The
mortgagee in 8sion of raceiver may serve without bond if permitea Uy law. Lender's right to the

ntmentfo‘ a receiver shall exist whether or not the aggarent vaiue f the Property exceeds ‘he
i g?vt&gnesa by a substantial amount. Employment by Lender shall not disquaiity 2 oerson from serving as a
rec \ /

ﬁdggpg‘:yrgmwm Lender may obtain a judiclal decree foreclosing Grantor's Inte.e~c in all or any par of
3

Deficiency Judgment. If permitted b icable law, Lender may obtain a judgmeit 12: any deficienc
rpmainl'r:gyin-thq Indab!ednegg due to me'aner application of all m%rounts rece{veg from 'he axgrclae of thg
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exient parmitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising it rights and remedies, Lender shall be free to sell all or any part
of the Propefty together or saparately, in one sale or by separate sales. Lender shall be entitied to bid at any .
public sale on ali or any portion of the Property. Ly

Notice of Sale. Lender shall give Grantor reasonable notice of the time aggflacq of any public sale of the E:
Personal Property or of the time after which any private sale or other intended disposition of the Personal -,
E’é’%ﬁ;’?&? C},c;g:s iﬁ'&'ﬁe' Reasonable notice shail mean notice given at least ten (10} days before the time of i

i .

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not ¥
constitute a waiver of or prejudice the m’; rights otherwise to demand strict compliance with that provigion &
m any othef provision, Election by to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any sulft or action to enforce any of the terms of this

|
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7 08-27-1996 MORTGAGE Page 9
‘I Loan No 50008935 (Continued)
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"> EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
{

GRANTOR AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

e ndb

sTATE OF Lt N \Lg LA AT B YOFFICIAL SEAL”
; Donna L. Banali

& Nolery Pulic, State of iinoia
COUNTY OF d fl l( My Commissicn Expires 06!1
On this day before me, the undersipned Notary Publc, personally appeared James R. Pottker and Lori E.

Pottier, to me known 10 be the individuals describec in and who executed the Mortgage, and acknowledged that
theyBigned\the Mortgage as thelr free and volumary act'ard deed, for the uses and purpases therein mentioned.

Given uh nd seal this Q day £ _,@g :%g 255} 194_1@

@ j\ ﬁ}.‘ V&/ Residiigat X o) & r@[c_yd
NomyPublchnnndforthesmaof T CL U A T (F0
Myuommhalonexpirea (01595
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LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3,20b (c) 1996 CFi PraServices, Inc. Al rights rorarved.
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