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MORTGAGE

THIS MORTGAGE !S DATED AUGUST 28, 1907, ‘aatwaen Edward N. Rundell and Gall A. Rundeli, his wite In
Joint tenuncy, whose addresa is 992 Tennesaee, Elk Grove Village, Il 60007 (referred to below a8 "Grantor™);
and Harris Bank Elk Grove, NA., whose address i« 570 Easi Devon Avenue, Elk Grove Village, IL 60007
(referred o belgw ss “Lender").

GRANT OF MORTGAGE. For vajuable consideration, Grantor .rarigages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and 1o the following descrioed real property, together with ail existing or
subsequently erected or affixed buildings, improvements ana fixtues; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righi_(ircluding stock in utilities with ditch or
irrigation rights); ard all other rights, royalties, and profits relating to the rad property, including without limitation
all minerals, oil gas, geothermal and similar matters, located in Cook Covaty, State of lliincls (the "Red
Property”):

LOT 10 IN BLOCK 8 iN WINSTON GROVE SECTION 22 SOUTH, BEING # S2DIVISION IN SEC'“ONS o
35 AND 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRIICIPAL MERIDIAN, AS C:
RECORDED N THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS O J9ARCH 30, 1977 AS
DOCUMENT NO. 23868152, IN COOK COUNTY, ILLINOIS iy

The Resi Property or its address Is commonly known as 992 Tennessee, Elk Grove Village. [ 60007. The 3
Real Property tail; identification number is 07-35-404-010. _

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
a)l Renis from the Property. In addition, Grantor granta to Lender a Uniform Commercial Code security interest i
the Personal Property and Rents.

DEFINITIONS. m following words shali have the following meanings when used in this Mortgage. Terms not
otherwise deﬁned in this Mortgage ehall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revalving fine of credit agreemant dated August
26, 1996, between Lender and Grantor with a credit fimit of $25,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, censolldations of, and substitutions for the Credit Agreement.
The intarest ‘rate under the Credit Agreement is a varlable interest rate based upon an index. The index
currently is B 250% per annum. The interest rate 1o be applied to the outstanding account balance shall be at
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 08-26-199 MORTGAGE Page 3
* 7 Loan No 50008937 {Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

. AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

; PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

i DOCCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

' SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

*  AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
“  SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceqt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortigage as they become due, and shail strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shal' ve governed by the foilowing provisions:
Posscasion sne Uee. Untll in delault, Grantor ma remain in possession and controt of and operate and
manage the Propzity and collect the Rents from the Propety.
1o Malntain. Ciantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
repiacements, ant malatenance necessary to preserve its value.

Hazardous Subsiance3. The terms "hazardous waste,” *hazardous substance," “disposal,” "reiease,” and
"threstened release,” s vaed in this Mortgage, shall have the same meanings as set forth in the
CoumthsWe Environmerts R 88, pensation, and Liabillg Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, et seq. clcencw,\. he Superfund Amendments and Reauthorization Act of 1996, Pub. L. No.
99-499 ("SARA"), the Hazardous Haterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 11.S.C. Section 6001, et seg., O other applicable’ state or Federal laws,
rules, or regulations adopted pursua‘t . any of the foregoing. terms "hazardous waste” and “hazardous
substance® shall also include, without liméafion, ?etroleum and petroleumn brprodqcxa or any fraction thereof
and asbestos. Grantor represents and w2srants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has besn no use, gonovation, manufacture, storage, treatment, dl?ooal release of
threatened reléase of any hazardous Waste o =uosance by any person on. under, about of from the Property;
(b) Grantor has no knowledge of, or reason tu beliave thal there has been, except as previously disclosed [0
and acknowledged by Lender in writing, () an: us, generation, manufacture, storage, treatment, disposal,
release, or threat releage of any hazardous wasta or substance on, under, about or from the Property b
any prior owners or occupans of the Prom or {1 uny acial or threatened Itigation o claims of any kind
by any person relating to such maiters; {c) Ex.ert as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conractor, agen of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste o substance on
under, o rom the Property and (i) any such acthdv shall be conducted in compliance with al
appiicable federai, state, and local laws, regulations and croinances, Includin without (imitation those laws,
regulations, and ordinances described above. Grantor authorizzs Lender its agents 1o enter upon the
Property 10 make such inspections and tests, at Grantor's e)ﬁensa, as Lender may deem appropriate to
determine compiiance of the Property with this section of the Mortgaa. Any inspections or tesis made by
Lender shall be for Lender's purposes only and shall not be construed 5 creale any f nsibillg or Hability
on the part of Lender to Grantor or 10 an){ other person. The representatizas and warranties cont ned herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
subsiances. . Granor hereby (a) releases and waives any future claims against Lender for lndemnity or
contribution in the event Grantor becomes liable for cleanup or other costs uncar any such laws, and (D)
agrees 10 indemnity and hoid hannless Lender against any and all claims, 108)es, Habilities, damagea

nalties, and expenses which Lender may directly or indirectly sustain of suffer#5u%ing from a breac ol
his saction of the Mortgage Or as a consequence of any uee, ation, manuigsorre, storage, disposal
Tolease oOf threatened reléasa occurring prior {o Grantor's ownership or interest In the Fropany, W ether or not
the same was or should have been known to Grantor, The provisions of this secir of 1he Mongage,
e i the: obigation 10 Ingemnity, shall survive e payment of the indebledness and tho salistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest In
the Property| whether by foreclosure of otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer anyd
stripping of or waste on or to the Property or any portion of the Pr . Without limiting the t?enerality of thet” |
toralgoing, Grantor will not remove, or ant to any other party the right to remave, any mber, mineralal” |
(including oil and gas), eoil, grave! or rock products without the prior written consent of Lender. :"\;‘ |
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property';';
without the prior written consent of Lender. As a cendition 1o the removal of any improvements, Lender may,.
require Grantor fo make arrangements satisfactory o Lender to replace such improvements with .5
Improvements of at least equal value.

Lender's Right o Enter. Lender and its agents and representatives may enter upon the Real Pr:foeny at all
reasonable (imes to attend to Lender's intorests and to inspect the Property for purposes Grantor's
compliance with the terms and conditions of this Mortgage.

iance iwith Governmental Requirements, Grantor shall prompily comply with ali laws, ordinances, and
requfations, now or hereafter in . of all governmental authorities applicable to the use or occupancy of the
e, Gl e coee 1 0o 1) a0 8 o G el o i

urin 0C , Inc '

doinggso yag'g 80 |onng as, in Lg er's sole opinion, Lenderqs intarests In the Property are not jeopardized.

|
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reasonable cost of repair or restoration If Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committad to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mongage, then to
Prepa accrued interest, and the remainder, il any, shall be aﬂplled to the principal balance of the
ndet% egngs“s it Lender holds any proceeds after pavment In tull of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance st Sale. Any unexpirod insursnce shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered {w tmspi Mortgage at an; trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compilance with Emtlnﬂ indebiedness. During the period in which any Existing Indebtedness described
below I8 in effect, compliance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morgage, o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become mx;able on loss, the provisions in tiis Mortgage for division of

aceeds shel apply only to that portion of the proceeds not payabie to the hokder of the Existing

Pr{debiedness

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, lnclugm any
obligation to maintain Existing Indebtedness in good standing as required bejow, or it any action or proceeding is
commencei that would mautarially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
ahall not be requirad to, teka any action that Lender deems appropriate. Any amount that Lander expends in 80
doing will bear interest at the.«ar=: provided for in the Credit Agreement from the date incurred or paid by Lender 10
the date of rega by Graror. _All such expenses, at Lender's option, wil a@ be gayable on demand, () be
added tc the balance of the creci ine and be apportioned among and be payable with any instaliment ts
to become due during either eéi) the tarm of any applicable insurance pelicy or (i) the r ning term of the Credit
Agreement, or (C) be treated as a Lo'oon payment which will be due and payable at the Credit Agreement's
maturity. This Martgage aiso will secure_pavment of thesa amounts. The rights provided for In this paragraph
ghait bé in addition to any other rights or any remedies 10 which Lender may be entitled on account of the default.
Any such action by Lender shall not be cond:uad as curing the default so as 1o bar Lender from any remedy that

it otherwige would have had,

mr?mm; DEFENSE OF TITLE. The following rinvigions refating to ownership of the Property are a part of this
gage. |
Tle. Grantor warrants that: (a) Grantcr hoids 3006 and marketable title of record to the Property in fee
simple, free ard cigar of all Hens and encumbrances cinwyr than those set forth In the Real Proge;lly description
or in the Existing Indebtedness section below or in &y tile insurance policy, titie repon, or tinal title op?rgion
issued In favor of, and accepted by, Lender in conneciio; with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mongara %o Lender,

Defense of Title. Subject to the exception In the pargﬁraph ahove, Grantor warrants and will foraver defend
the title to the Pro against the lawful claims of ail pervons. 'n the ovent any action or proceedi&g is
commenced that questions Grantor's title or the interest of Lender uncer this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany ir such proeseding, but Lender shali be
antitlad to participate in the proceeding and 10 be represented in the o eeding by counsel of Lender's own
cholce, Grantor will deliver, or cause to be delivered, to Lender such ind’cumens as Lendsr may request
from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use cf the Property complies with
all exigting applicable laws, ordinances, ard regulations g?gyovernmmal authonies. ol

EXISTING [INDEBTEDNESS. The followin ovigions concerning existing incebridness (the "Existin
Indebtedness™) ara & part of this Morigage. . > 0 o ( 0

Exiating Lien. The lien of this Mortgage securing the Indebtedness may be secondary «ra inferior, Grantor
expressly covenams and agrees {0 pay, or see 0 the payment of, the Existing indebtedses and to prevent
anmtetaun on such indebtedness, any default under the instruments evidencing such indebiadness, or any
default under arty security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any monPage. dead of trust, or
other securgy agreement which has priority over this Mor Ee by which that agreement is modified, od
oxtended, of renewed without the prior written consent o

any future advances under any such security agreement without the prior written consent of L.

CONDEMNATIOTI. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcallon of Net Proceeds. !f ali or any part of the Property is condemned by eminent domain proceedings
or by an)‘ Ptpcaading or purchase in lieu of condemnation, Lender may at its election require that ail or any
fjon of the net proceeds of the award be applied to the indebtedness or the repair of restoration of the

The net proceeds of the award shall mean the award after payment of all reasonabie costs, ¥*

roperty.
expanses, and attorneys’ fees incurred by Lendar in connection with the condemnation.

Proceedings. if any lproceeding in condemnation s filed, Grantor shall promptly notify Lender in writing, and
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominai in such proceeding, but Lender shall be entitled 10 participate in the

nroceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

sause to be delivered to Lender such instruments as may be requested by it from time to time 10 parmit such

pamcipation.g

*,

¢ LY
. Grantor ghali neither requesl.nor nocepmt &
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DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Defauit™)
undar this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can Include, for example, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meei the %)a terms of
the credit line account. (c? Grantor’s action or inaction adversely affecte the collateral for the crecit line account or
Lender’s rights in the collateral, This can inciude, for exampie, fallure to maintain required insurance, waste of
destructive use of the dwelling, fallure 10 pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a lien on the dwelfir:% without Lender’s permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at ang time thereafter,
Lender, at #ts option, may exercise any one or more of tha following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebiedness. Lender shall have the right at its option without notice to Grantor to declare the
feg&i&geldm%gbgmess immediately due and payable, including any prepayment penalty which Grantor would be
UCC Remedles. \ith to all or any part of the Personal Pro , Lender shall have all the rights and
remadies of a secury! party under the Uni?::rm Commercial Gode., perty 9

Collect Renis. Leadss chall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciing amounts past dus and unpaid, and apply the net proceeds, over and above
Lender's costs, against t'«e .sdebledness. In funtherance of this ri?ht, Lender may require any tenant or other
user of the Pro to mcke nayments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevucablv designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or other users 1 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whetiier or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparayrapn either in person, by agent, or through a receiver.

|
Mortgagee In Possession. Lander shall have the right to be placed as mortgagee in possession or to have a
receiverwa’bpmmed 1o take possession of all or &y pgrt of the Property, with t egggwer t0 protect and geserve
the Praperty, to operate the Property preceqin, oreclosure or sale, and to collect the Rents from the Propedy
and apply the proceeds, over and above tfe ezt of the reqeivershlﬁ. a%amst the Indebtedness. The
mort in ion or receiver may serve wilthout bond it permitted Dy law. Lender's right to the

niment of a receiver shall exist whether i it the apparent value of the Property exceads the
Irgc SR}SF"%S by a substantial amount. Employment & Lander shall not disqualify a person from serving as a

iﬁ'é“;r“ Foreclogure. Lender may obtain a judicial decree e aclosing Grantor's interest in all or any part of
Deficiency Judgment !t permitted by applicable law, Lender rmay obtain & judgment for any deficien
remdni‘r‘zgnﬂ’he indebiedness due o Lendgg after application of al 'gr’t.ounta rece%v from tne exgrclse of ,ﬁ%
rights provided In this section.

Cther Remedies. Lender shall have ajl other rights and remedies provided In this Mortgage or the Credit
Agreement of available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor tsem.walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shcil be-free to sell all or any part
of the Property together or separately, in one sale or by separale sales, Lender s'iall Ye entitled to bid at any

public sale on ali or any portion of the Property.

Notice of Ssle. Lender shall give Grantor reasonable notice of the time and place of piv public sale of the
Personal Property or of the time after which any private sale or other interxed dispos’do. of the Personai
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days ve'ore the time of
the sale or disposition. .

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 'g rlgl‘{ta otherwise to demand g{rlct compliance withgt?\qa? provision
or any othef provision. Election by Lander to pursue any remedy shall not exclude pursuit of a:g other
remedy. and an election 1o make expendiiures or take action to perform an ocoligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its
remadies under this Mortgage.

w
Attorneys' Feeas; nses. if Lender institutes any sult or action to enforce any of the terms of this ¢%
Morigage, Lender shall be entitled to recover such sum as the court may ag'udge reéasonable as attorneys’ ¢
foes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred <
by Lender that in Lender's opinion are nec at any time for the protection of its Interest or the p»
enforcement of its rights shali become a pan of the Indebtedness payable on demand and ghall bear interest . -
from the date of expenditure umil r at the rate provided for in the Credit Agreement. Expenses covered .
by thie parapraph inciude, without limitation, however subject to any limits under icable law, Lender's pa

omeys’ fees and Lender’s legal expenses whether or not there I8 a lawsull, including attorneys’ fees for

bankrup_tcr proceedings {including efforts 10 modify or vacate any automatic stay or injunction), aﬁpealo and
e ey’ Toporte, dnd aoorasal To6s, ad ie. jserance, 1o-tho exen
nciudin eclosure r 8 ) s )
Fermm by applicable law. Z%rantor also will pay any coi:Jp costs, in addition to all other sums provided by
aw. '

i
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MORTGAGE .

. 08-26-1906 Page ¢

"3 Loan No 50008837 {Continued)

i — B e = =
. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO TS TERMS.

1 GRANTOR:

. INDIVIDUAL ACKNOWLEDGMENT
: L :
STATE OF &/wauo—" )
. yos
COUNTY QF OM‘E/ )

-_—

"OFFICTAL SEAL"
Claudia .. Earies
. Notary Public, State of finois ¢
£ My Commission Explres 081595 ¢

On this day before me, the undersigned Notary >ublic, personally appeared Edward N. Rundeli and Gell A,
Rundell, o me known 1o be the Individuals described in and who executed the Morigage, and acknowledgad that
they signed the Mortgage as their free and voluntary aci #;«i deed, for the uses and purposes therein mentioned.

Given under my hand and official seal thisc2 & <4 day ol . %ﬁ-_tm.f , 19 QL

/

WM_&A_ Residiri 2t 5206 apn UL b, I

Notary Pubtic ln- and for the State of Q\Q,f;ﬂ z;:uﬁ ;1,4 /
My comniasion expires L-/5 99

e e e

LASER PRO, Reg. U.S. Pat. & TM, Off,, Ver. 3.20b (c) 1996 CF! ProServices, inc. All rignia ieoarved.
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