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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 20, 199¢, selween Peter L. Samaras and Susan E. Samarss, his wife in
joint lenancy, whose address is 513 Northport Or, Elik Grove Village, I 60007 (referred to beiow as
"Grantor™); and Harris Bank Elk Grove, N.A,, whose aua'ess is 500 Esst Devon Avenue, Eik Grove Villsge, iL
60007 (referred to below as "Lander®),

GRANT OF MORTGAGE. For valusbie consideration, Grante: rowrigages, warranis, and conveys 1o Lender all
of Grantor’s rigm. title, and interest In and to the following desc/tsed real property, together with all existing or
subsequently erected or affixed bulldings, improvements and firwures; ali easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights Zincluding stock in utilities with ditch or
irrigation rights), and ali other rights, royalties, and profits relating to the reul property, including without iimitation
all minerais, oll, gas, geothermal and similar matters, focated In Cook Cz-nty, State of Hlinols (the "Real
Property”): -

LOT 29 IN CIRCLE BAY SUBDIVISION BEING A SUBDIVISION IN THE S# /4 OF THE SW 1/4 OF

SECITON 32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD I« IPAL MERIDIAN, IN

COOX COUNTY, ILLINOIS

The Resl Propeity or its address is commonly known a3 513 Northport Uy, Eik Grove Viliege IL 60007, The
Real Property tax identification number is 08-32-325-022. '

Grantor presentlg} assigns to Lender all of Grantar's right, title, and interest in and to all ieases of the Property and
all Rems from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propenty and Rents.

DEFINITIONS. lThe following words shall have the following meanings when usad in this Morigage. Terms not
otherwise deﬁnep in this Morigage shall have the meanings attributed 1o such terms In the Uniform Commercial
Code. All references 10 dotlar amounts shall mean amounts in lawful money of the United States of America.

Existing ind@btadm The words “Existing indebtedness” mean the indebtednass described below in the
Existing Indebtedness section of this Mongage.

Grantor, '%eeword "Grantor” means Peler L. Samaras and Susan E. Samaras. The Grantor is the
morigagor under this Mortgage.

Guarentor. iThe word "Guarantor” means and includes without fimitation each and all of the guarantors,
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by any person relating 1o such matters; and (c) Except as previously disclosed to and acknew!edged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user o operty
sha!l uee. genenate. manufaciure, stors, treat, dispose of, or release any hazardous waste or sub
abcut or from the Property and (i) any such activity shail be conducted in_com iance win gl
appilcabla federal erate, and local laws, reguiations and erdlnancee. includ ﬂng without ilmn ion those laws,
reguiations, and ordlnances described above. Grantor authorizes L its agems to enter upon the
Properly t0 make such Inspections and tests, at Grantor's ex se Lender may deem ate to
determine compriance of the Property with this section of the Bge Any inspections or t made
Lender shall be for Lender's purposes only and shail not be constru to credte any r sibility or llammy
on the part of Lender to Gra or of to any other person. The répresentations and warranties contained hereln
are bgsed on Grantor's due diligence in investigating the Property for hazardous waete and hazardous
substances. Qrantor hereby (a) releases and walves any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any sur:h Iawe.
agrees 0 Indemnify and hold harmiess Lender against any and all clalms, losses twemgee
axpensos which Lender may directly or indirectly sustain or suffer reeul'tlng from a of
i8 eect{on a0 Hie Mot ge or ag a consequence of any use, eration, manutacture etorage
rol6asa of threatesed roloase occurring prior to Grantor 8 ewnersh or interest in the Property, w elher or not
the same was o~ shouki have been known to Grantor, The provrsions of this section of the ortgage
including the Obn‘F" ot to indemnify, ghall survive the cnparrment of the indebtedness and the satisfaction and
reconveyance of the ian of this Morigage and shall not be affected by Lender's acquisition of any intereet in
the Property, whether [ty ‘oreclosure of otherwige.

Nulsance, Wasie. Granior snall not cause, conduct or permit any nuisance nor commit, permit, or suller any
stripp!ng 0f O waste on or ic 1%a Prdpeny any ponion of the Pro&eny Without Hmrtlng the ?eneramy of the

foregoing, Grantor will nou remove, or grant to any other e right to remove, any & , mineralg
{including oll and gas), soil, gravel J-vock products wllheut the prior wrmen consent of Lender.

Removal of improvements. Grantor <hall not demolish or remoave any improvements from the Real Property
without the prior written consent of Linder. As a condition to the removal of any Improvernents, Lender
require Grantor to make arrangemeris, satisfactory to Lender to replace such improvements w
Improvements of at least equal value.

Lender's mﬁm to Enter. Lender and its agoris and reprmemarives ma*'enter upon the Real Pr at all
reasonable Iimes 10 attend to Lender's interasts and 1o inspect the or purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

C fance with Governmental uirements. Graracr shail promptly comply with all laws, ordinances, and

regulations, now or herealter in oﬂ , of all governments’ authorities applicable to the use or occupancy of the

Pr Grantor may contest in ood taith any such v, ordinance, or regulation and withhold compliance

during eny proceedmg. including n&rxs bk op‘p?ale, 80 iono as Grantor hae nohﬂed Lender in writing pries to
I’

doin na as, in Le
Lender may require rantor to post adequate eecur or a eurr, bond, reasonabl
protect Lender’s interest.

Outy o Proleci. Grantor agrees neither to abandan nor leave unatterded the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this sectien whach from the character and use of the
Property are.reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare im™ediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pric. written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or tranafer means the conveyance of Real
Property or any right, tite or Interest therein; whether legal, beneficial or equitabie; vivether volumtary or
involuntasy; whether by outright sale, deed, instaliment sale contract, land contract, contrari ‘ox deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, &' transfer of any
beneficial interest in or to any land trust holding titie to the Rea! Property, or by any other methea of conveyance
of Real Propertyl interest. if any Grantor I8 a corporation, partnership or limited liability company, transfer also
includes any change in ownarship of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by Hiinoie faw.

R'J;K‘Egg ggND NS. The following provisions relating t¢ the taxes and llens on the Property are a part of this

Piyme antor shall pay when due (and in ali events prior to delinquancy) all taxes, payroll taxes, speclal
aments, water charges and sewer service charges levied against or on account of the Pr roperty,
and shall pay when due afl claims for work done on or for services rendered or material furnished 10 the .

GEamor ghail maintain the Pro&%n free of ali 'iene having priority over or equal 10 the interest of . .

Lender’, nterests in the FDD:I;Y 'al'gt nott Lem?lze?
isfactory to or, to

Lender iund this Mortgage, except en of taxes and agssessments not due, except for the Existing
Indebtednenss referred to below, a.nd except as otherwise provided in the following paragraph.

Rigit To Co Grantor may withhold payment of any tax, assessment, or claim in connection with a good
dispute lover the obligation 10 pay, 80 long as Lender’s interest in the bmpeny is not dized. if a lien
R 1 U ot A e e 1 o e o o 1
, secure the disc )
requested 'b ander, deposit with Lender cash or a sufficient co?pora:g surety bond Bond o other g&.&rﬂy
!
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iseued in favor of, and accepted E‘y. Lender In connection with this Monigage, and (b} Grantor has the full
right, power, and authority to execute and deltver this Mortgage to Lender.

Defense of Yitle, Subject to the exception in the paragraph above, Grantor warrants and wilt forever defend

the titie to the Pr agains! the iawful ciaims of all persons. In the event any action or pmcaeﬁiggnig

commenced that questions Grantor's title or the interest of Lender under this Mone%a?e. Grantor shall d

’e’?\’iu?&f'?" o Gziw%’?ne&%ens&a%%mw?g E.? ihepresene nomipe%i n th Igtsuch inocb cguhgglt g‘iefgr;.&eaﬁ:” 033
o @ Hroc

choice, angag"amar wil} qeli\%r, or cai?se_to be delivered, to Lender such instrug\egts as Lender may request

from time t0 time to permit such panicipation,

Compllance With Laws. Grantor warrants that the Pr and Grantor's use of the Property compiies with
alf existing applicable laws, ordinances, and regulaﬂonsogf g%vemmemal authorities. 4

EXISTING INDEBTEDNESS. The following provisione concerning existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.

Exisling Lie:. The llen of this Mortgage securing the indebtedness may be secondary and inferior to an
exigting llen. Orantor expressly covenants and agrees 10 pay, or see to the gavnem of, the Existing
Indebtedness ane’ 1o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtednecs, or any default under ary security documents for such indebtedness.

Defaull. | the payncrt of any instaliment of principal or any interest on the Existing Indettedness ie not made
within the time requiia hy the note evidencing such indebledness, or shouid a default occur under the
instrument securing suc ir«'abtedness and not be cured during any icable grace period therein, then, at
the option of Lender, the ince:tadness secured by this Mortgage shall become immediately due and payable,
and this Maortgage shall be w defauit.

d'?ed of frust, or

No Modification. Grantos shall nut enter into any agreement with the holder of any mmt?aoe.

other security agreemen? which has pricrity over this Monm\uhlch that a{geemem s madified, amended
extended, of renewed withoist the piior written consent r. Grantor shall neither request nor accept
any future advances under any such ssCun'y agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

lcation of Net Proceeds. If all or an "ot the Py is condemned by eminent domain proceedin
am{ ﬁ:oceeding or purchase in lieuyo‘l)%ond:u:naﬂgnp?rﬁyendar may at ite glectlon require thgir alt or aﬁ?
on of the net e?roceeds of the award be apylied fo the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mesn the awaid after payment of all reasonable coats,
expenses, and attorneys’ fees incurred by Lender in coonedtion with the condemnation.

Fromdnm' )t any proceeding in condemnation is filac. «iantor shall promptly notity Lender in writing, and
Granor 8 promztlg' take su?:h stops as may be necegeniy to deferp\é thgﬂ{clion'yand obtain the gwa:d.
Grantor may be the nomina! in such proceeding, but | onder shafl be entitled o partici in the
proceading énd to b repr &l in the proceeding by couhsel of.ia own choice, and Grantor will deliver or
cause i;g‘ it; feﬂvored to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUFORIMES. The following provisions
relating to goverhmental taxes, fees and charges are a part of this Mortgage:

Cument Taxis, Fees and C V) rec“uest b¥ Lender, Grantor ahgii execute such documents in
addition 10 this Moﬂaage and take whatever other action Is requested by w.nder 1o perfect and continue
Lender's lier] on the Keal Property, Grantor shall reimburse Lender for all taxes, ¢ auscribed below, t er
whh all expenses Incurred in recording, perlecting or continuing this Mortgage, inchruing without Himitation ali

documentary stamps, and other charges for recording of registering this Morygzge.

Taxes. Theitollowing shall constitite 1axes 10 which this section applles: (a) a ifi "ax upon this ot
Monga&e orlupon all or any part of the Indebtedness secured by this Moﬂn%gg?: ) 4 8pecia tax on Granior

or ie authorized or required to deduct from payments on the | edness securad tﬁr this atgge of
{¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; d)
ax on all or any portion of the indebledness or on payments of principal and interest made by

is event shall have the same effect as an Event of Default (as defined below), and Lender mayCh
or all of its available remedies for an Event of Default as provided befow unless Grantor eitherch
e)tax befora it becomes delinquent, or (b} contests the tax as B:)ov!dad above In the Taxes andC
oit and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactoryis.

w!

MENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as ay
nt are & part of this Mongage. g

greement.  This instrument shall constitute a securn%agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

st. Upon request by Lender, Grantor shall execute financing stalements and take whatever

other action| is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition 1o racording this Morigage in the real property fecords, Lender may, at any
time and without further authorization frovn Grantor, file executed counterparts, copies or reproductions of this
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later.

Existing indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or comrxencem%t of any sult or other action to foreciosa any
existing lien on the Property.

Events Affecting Guarantor. Anr ol the preceding avents occurs with respect 10 any Guarantor of any of the
Indebtexiness of any Guarantor dies or becomes incompetent, or revekes or disputes the validity of, or Hability
under, any Guaranty of the Indebtedness. Lender, at ile option, may, but shall not be required lo, permit the
Guarantor's estate to assyme unconditionally the obu%atlons arising under the guaranty In a manner
satistactory to Lender, and, n doing 8o, cure the Event of Default.

Insecurity. Lender reasonably deems itseif insecure.

Right to Cure. If such a fallure is curable and it Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) it Grantor, after Lender sends written notice demanding cure of such faiture: a(fq')lcuras the
fallure withir Ghaen (15) days; or an{? if the cure requires more than fifteen (15) days, immediately initiates
steps suficient 12 cure the fallure thereafter continues and completes all reasonable and necessary steps
sufficient to prodico compliance as soon as reascnably practical,

RIGHTS AND REMEDLF5 ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, inay cxsrcise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided Ly iaw:
Accelersie indebtedness. 'ender shall have the right at its aption without notice to Grantor te declare the
?&%o} a!dm{gmpggness immed!uiely due and payable, including any prepayment penalty which Grantor would be
UCC Remedies. With respect to <l or an of the Personal Property, Lender shall have all the rights and
remedies of a securad party under thy: Uri mpr%%ommercial Code. Y

Collect Rents. Lender shall have the igni, without notice 1o Grantor, to take possession of the Property and
coliect the Rents, lnc!udlnc' amounts pass-due and unpald, and apply the net proceexs, over and above
Lender’s costs, against the Indebtednass, o therance of this ri?ht, Lender may require any tanamt or other
user of tha Pra to_make payments of ren, or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Leracr as Grantor's attorney-in-fact 10 endorse instruments

received in payment thereof in the name of Grentor_ang to, negotiate the same and collect the proceeds.
Pg 8 by tenants or ather users 10 Lender in resronse 1o Lender's demand shall satisfy the obligations for
w

h the payments are made, whether or noi any ruper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in percei. by agent, or thraugh a receiver,

Morlgagee in Poasegsion. Lender shall have the right to s piaced as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any part of the ¥reperty, with the power to protect and %rmwe
the Property, to operate the Propgrrg preceding foreclosure or sale aid to collect the Rents from the Propernt
and apply the proceexis, over above the cost of the reciivesghip, against the Indebtedness, The
morigagee In ion or receiver may serve without bond it pe.mitied by law. Lender’a right 1o the

mment; of a receiver shall exist whether or not the apparer( vslue ¢f the Propenty exceeds the
indebtedness by a substantial amount. Employment by Lender shall noy Zis7ualify & person from serving as &
receiver,

Judicial Forbclosure. Lender may obtain a judicial decree foreciosing Grant's interest in all or any part of

the Property.

Deficle judgment. If permitted by applicable faw, Lender may obtain a judtinant for any deficienc
remainiggyin*tuhe lndebtedne‘g due to Lgnder after application of all a?'noums recejlvei‘ rra'm the exgrcise of thg
rights provided in this section,

Other 8. Lender shail have 2! other rights and remedies provided in this Mongege or the Note or
available at taw or in equity.

Sale of the . To the extent permitted by applicable law, Grantor hereby waives any and all rigit to
S iR A Cpait oo S F b e e Lanet shl 5 S ok B
of the Pro er or 86 ely, in one sale or .

public saue?e all or any pomo%a:r)! !h% Property. y d
Notics of . Lender shafl give Grantor reasonable notice of the time and place of an?' public sale of the
Pergonal Pr on of the Personal

rty or of the time after which anr private sale or other intended disposit
&rm oi? é be ;:_'n:ge. Reasonable notice shall mean notice given at least ten (10) days before the time of -
1001,

Waiver; Elettion of Remedies, A walver by any party of a breach of a provision of this Morigage shall not
constitute %ra!ver of o¢ prejudice the '8 rights otherwise to demand strict compliance with that provision
or any ather provision. Election by er 10 pursue any remedy shall not exclude pursuit of any other
r y, and an elaction 1o make expenditures or take action to perform an obfigation of Grantor unaer this
Morgdge failure of Grantor 10 perform shall not affect Lender's right to declare a defauit and exercise its
remedies under this Morigage.

Altorneys' ; Expenses. If Lender institttes any suit or action to enforce any of the terms of thia

Mortga;ie. L shall be entitied 1o recover such aum as the court may adjudge reasonable as attorneys’

fees at trial on any appeal. Whether or not any court action s involved, all reagonable expenges incurred

by Lender tf\at in Lender's opinion are necessary at any time for the protection of its interest or the
|

|

o
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVYISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- . 8 "OFFICIAL SEAL"

' ) '- Claudia L. Earles
STATE OF &“4 L £ Notary Publc, Ss o v §
| g 1oy Commisson Expies 081590 §

COUNTY OF C L ANRNAMERRAINS

On this day befbre me, the undersigned Notary Public. personally appeared Peler L. Samaras and Susan E.
Samarss, {0 me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mongage as their i7oe and voluntary act urx' deed, for the uses and purposes therein mentioned.

leenundermyhandandofﬂcidaealtms 20 TA- dayot- Q“Zf"”‘t ,185L .,
By* “/M)L\%-Z)/ COM,/E-, Resicirz et Hop £

Notuypu&semmdrormsuuot X Q( Uiagng

uyeomlsslonexplres (o-/5"G

——

—— — — T e e
— — e

LASER PRO, Reg.! U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1996 CFI ProServices, Inc. All rights reserved.
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|

|
'

|




g
Q
v
v4
@
@
&
N




