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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, mrae___ 08/26/86 between LEON PERRY AND SHARON PERAY, HIS
WIFE IN JUOINT TENANCY herein referred to as "Grantors’, and __ANTHONY CASCIQ-MARIANA
of STREAMWOOD , Winois, herein referred to as

*Trustee", witnesseth.

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herain referred to as "Bensficiary”,
the legal holder of the Loan Agreement he.eiafter described, the principal amount of $ 38527,98 , together
with interast thereon at the rate of (check appliczhle box): 7 7/3
. b
21

Agreed Rate of interest: ___16.62 % per year an the unpakd principal balances.

3 Agreed Rate of Interest: This is & variable interes( rate lan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be _ _percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release i1/4<, The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of £ _: tharafore, the initial interest rate is % per
year. The interest rate will increase or decrease with changes in tie dank Prime Loan rate when the Bank Prime Loan
rata, as of the last business day of the preceding month, has increasar! ¢1 decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rate s based. The interest rate cannot incraase or
decrease more than 2% in any year. In no event, however, will the interest ‘ate ‘aver be jess than % per year
nor more than ____ % por year, The interest rate will not change before tne rirst Payment Date.

Adjustments in the Agreed Rate of interest shail be given effect by changing the dclia amounts of tha remaining
monthly payments in the month following the anniversary date of the loan and svery 12 moniis thereafter so that the
\otal amount due under said Loan Agreement will be paid by the last payment date of __ 09, 05/186 | Associates
waives the right to any interest rate increase after the last anniversary date prior to the last payrerit due date of the
Joan.

The Grantors promise 1o pay the said sum in the said Loan Agreement of even date herewith, made pﬁa;ezablgeslo the

Beneficiary, and delivered in __ 240 consecutive monthly insteliments: 1 _at$
foliowed by 239 at$__ 554.02  foliowed by 0 a$ .00 with the finst instaliment

baginning on 10/05/96 , and the remaining instaliments continuing on the same day of each month
thereatter until fully paid. All of said payments being made payable at STREAMWOCD Ifinois, or at such place
as the Beneficiary or other holder may, from time to time. in writing appoint.
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| NOW,:
pns and limitations of this Trust Deed, and the rmance of the covenants and agreements herein contained,
the tors 1o be performed, and also in consideration of the sum of One Doliar in hand paid, the receipt whereof is
hereby acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,

the desc Real Estate and all their estate, titte and interest therein, situate, lying and being in the
COUNTY OF £00K AND STATE OF ILLINOIS, to wit:

LOT 23 IN BLGCK 48 IN THE CHICAGO UNIVERBITY SUBOYVISION IN THE
NORTH 1/2 OF SECTIN 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

P.I.N.# 20-07-223-038

A, K.A. 4946 S ASHLAND CHICAGD IL 60609

- which, with the property hereinsiiur described, is referred to herein as the "premises.”
, Jdm HER with improvements .« fixtures now attached together with easements, rights, privileges, interests, rents
profis.

TO HAVE AND TO KOLD the premisis tnin the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set iy, frae from all rights and benefits under and by virtue of the Homestead
Exda;nepﬂm Laws of the Siate of lilinois, whick seid rights and benefits the Grantors do heraby expressly release and
walva,

1. Gesntors shall (1) promptly repair, restore ¢f 1abuild any buildings or improvements now or hereatter on the
premises which may become or be destroye.4;(2) keep said premises in good cordition and repair, without
waste, and free from machanic's or other liens or claims for ien not expressly subordinated 1o the lien hereof; (3) pay
when dus any indebtedness which may be secured by a lien or charge on the premises supeticr to the lien hereof, and
upon requeat exhibit satisfactory evidance ct the discharge st such prior fien to Trustee of to Bsneﬁctag; {4) complete
within a ressoneble time any building or buildings now or at erviime in process of efection upon said premises, t&-ii
comply with all requirements of law of municipal ordinances with respect 10 the premises and the use thereof, (6) make
no m altarations in said premisas excapt as required by law or mupicipal ordinance.

2 Grentors shall pay before any penalty attaches ali genere! iaxes. and shall pay special taxes, special
assessments, weter chasges, sewer service charges, and other charges ngaist the premises when due, and shali,

" upon vaitten request, fumish to Trustes or to Benoficiary duplicate receipte Ierefor. To prevent default hereunder
antors shall pay in full under protest, in the manner provided by statute, ary . of assessment which Grantor may

" deaire to contest,

3. Gantors shat! keep all buildings and improvements now or hereatter situated on ‘suid premises insured against
toss or damage by fie, lightning or windstorm under policies providing for payment Ly the insurance companies of
aufficient either to gay cost of replacing of rapaifing the same or 10 pay in ful’ the indabtedness secured

heraby, ait in companies satistactory to the Bensficiary, under insurancs policies payable, in vasz of loss or damage, 1o
Trustee for the benefit of the Beneficiary, such ri'ghi;s to be avidenced by the standard mortgage cinuse to be attached
a to each poiicy, and shail deliver all policies, including additional and renewal policies, to Beneficiary, and in case of
. insurance about to axpite, shall deliver renewal policies not iess than ten days prior to the respective Jries of expiration.

' 4. In case of default therein, Trustee or Beneficiary maz. but need not, make any payment or perform any act .
. hereinbefore required of Grantors in any form and manner deemed expedient, and may, but nesd nof, make full or
partini payments of principel or interest on prior encumbrances, if any, and purchase, discharge, compromise or seftie
any tax lar: ar ather prior fien or title or claim thereof, or redeem from ary tax sale or forfeiture affecting said premises

*Yor contest any tax or promise or setile any tax lien or other prior lien of title or claim therect, or redeem from any tax

a “Ipale or forfaiture a!fecﬁgf said premises or contest any tax or assessiment. All moneys J::nd for any of the purposes

Lok jhemin stthorized and all expenses paid or incumred in connection therewith, includin'g attomnay's faes, and any other

;. Yamoneys advanced by Trustee or Baneficiary to protect the mogga?ed preinises and the lien heredf, shall be 50 miich

(. g additional indebtedness secured heteby and shall become immediately due and payable without notice and with interest

. chthereon at the annual percentage rato stated in the Loan Agreament this Trus secwres. inaction of Trustee or

shall never be considerad as a waiver of any right accruing to them on account of any defauit hereunder on

Pihe part 5 Grantors.
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= 5 The Trusiee or Beneficiary hereby secured making any payment heraby authorized relating to taxes of
./ assessments, may do so according to any bill, statement or estimate procured from the appropriate public office without
“Zinquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfaiture,
i -t lien or title or claim thereof.
' 6. Grantors shall pay each item of indebtedness hersin mentioned, both principal and interest, when due according
‘10 the terms hereat. At the o&t;on of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
t5 this Trust Osed shail, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
sand pa(&ble (azl immediately in the case of detault in making payment of any instaliment on the Loan Agreement, or (b)
" whan default shall occur and continue for three days in the performance of any other agreement of the Grantors herein
".?cqntaingt('i, or (¢) imtmadzatety it all or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior writlen consent,

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary cr
Trustee shail have the right to foreciose the lien hareof. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebledness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and exoert evidence, stenographers' charges, publication costs and costs (which may be estimated as to
items to he expended a'ter eniry of the decree} of procuring alf such abstracts of title, titie searches and examinations,
guarantee policies, Torrons certificates, and similar data and assurances with respect o title as Trustee or Benaficiary
may deem to be reasonabiv nacessary either to prosecute such suit or tc evidense to bidders at eny sale which may be
had pursuam o such deciee 2 true condition of the tile or the value of the premnises. All expenditures and expenses
of the nature in this paragiato-mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, with \nferest thereort at the annual percentage rate stated in the Loan Agreement this
Trust secures, when paid o iacurred by Trustee or Beneficiary in connection with (a) any proceeding, including
grobate and bankruptcy proceedings, towhich either of them shall be a Bany either as plaintiff, claimant or defendant,

y reason of this Trust or any indetedness heraby secured; or (b) preparations for the commencemsnt of any
suit for the foreclosure herecf after accrual =f such right to foraclose whethar or not actually commenced; of (c')
preparations for ihe defense of any threatans 1 sut or proceeding which might affact the premises cr the security hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the-pramises shall be distribuied and applied in the following order of
priority: First, on account of all costs and expenses incident to the foraclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof, secord, ull other items which under the terms hereof constitute
secured indebledness additional to that evidenced by the Loz Agreement, with interast therson as herein provided,
third, all principal and interest remaining unpaid on the notz-fourth, any overplus to Grantors, their heirs, legal
represantatives or assigns, as their rights may appear.

8. Upon, or at any time after the filing of a bill to foreclose this Ttus, Deed, the court in which such bili is filed may
appoint a receiver of said premises. Such appointment may be made ciner hafora ar after sale, without notice, without
regard to tha solvency or insolvency of Grantars at the time of apptication for Jtich receiver and without regard to the
then value of the premises or whether the same shall be then occupieo as = homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shail have the powar to collect the rents, issues and
profits of said premises during the pandency of such foreclosure suit and, in case of « sale and a deficiency, during the
full statutory period of redemption, whnather there be redemption or not, as wall ¢s guring any fusther times when
Grantors, except for the intervention of such receivar, would be entitied to collect such renis, issues and profits, and ali
other powers which may be necessary or are usual in such cases for tha protection, possersiun, contra!, management
and operation of the premises during the whole of said period. The Court from time 10 time miay suthorize the receiver to
apply the nel income in his hands in payment in whole or in part of. (1} The indebledness securcd hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or o7czme superior to the
lien hereof or of such decree, provided such application is made pnor to foreciosure sale; {2) the deficizney in case of a
sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hersby secured.

11. Trustee or Bensficiary shall have the right to inspect the premises at ail reasonable times and access thersto
shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Truslee be /"
obligated to record this Trust Deed or to exercise any power herein given uniess expressly obligsted by the terms
hereof, nor be liable for any acts or omissions heraunder, except in case of gross negligence or misconduct and Trustee =
may require indemnities satisfaclory o Trustee batfore exercising any power herein given.

13.  Upan presentation of satistactory evidence that ail indsbiedness secured by this Trust Deed has been fully paid,
sither befora or atter maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper
instrument.
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appoint & Successor in Trust, Any Successer in Trust hereunder shall have the identical titie, powers and au*-onty as
are hergin given Trustee.

- 15, This Trus! Deed and &ft pravisians hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors" when used herein shall include ail such persons and ail
parsons Hable for the payment of the indebtedness or any part thereof, whether or not such persons shall have
axecuted the Loan Agresment or this Trust Dead. The term Beneficiary as used herein shail mean and include any
succassours or assigns of Baneficiary.

WITNESS the harxi(s) and seal{s} of Grantors the day and year first above writien.

C :

e ‘%~ (SEAL) N E\m\,mw (SEAL)
LE RRY SHARDN PERRY A

{SEAL) (SEALj

STATE OF ILLINOIS, ), __THE _UNDERSIGNED !

. } 83, a Notary Public in and for and residing in said County, in the

County of COOK Siate aforesaid, DO HEREBY CERTIFY THAT -
LEON PERRY AND SHARON PERRY

who __ ARE . personally known fo me to be the same

person S whose name3> ARE __ subscribed

.o-the foregoing Instrument, appeared before me this day in

garson and acknowledged that _ THEY signed and

delivered the said Instrument as _THEIR free and

voluiviary act, for the uses and purposes therein set forth,
GIVEN urae' my and and Notarial Seal this __26 __ day of

_AUGUST /. , P/ 18 9
it M
This instrument was prepared by . Notwry Pt
KIEU STORINGER 1584 BUTTITTA DR_STREAMNOOD IL 657107
(Neme) ¢adne
D NAME KIEU STORINGER FOR RECORDERS INDZY PURPOSES
E INSERT STREET ADDRESS OF ABOVE
L DESCRIBED FROPERTY HERZ
.
-Iw STREET 1584 BUTTIT'.A DR
E
R
¥  CITY STREAMWDOD IL 60107
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