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THIS INSTRUMENT IS BEING PLACE?
This Mart dby: AN KINDL FOR GN MORTGAGE OF RECORD BY INTERCOUNTY Tift:
y Unge propared by 400° v, Brown Deer Road hS AN ACCOMMODATION ONLY. i
Brow: eer, Wi 53209 EXAMINATION AS 10 (TS VALIDITY
— HAS—BEEN-MADE:
MORTGAGE
THIS MORTGAGE 1S DATED JULY 25, 1996, beiv:ieen CONSTANCE PALACIOS, DIVORCED AND NOT SINCE
REMARRIED, whoae address is 3324 S. DAMEN, CHICAGO, IL 60608 {referred o below as "Grantor™); and
GUARANTY BANK SSB, whose address is 4201 E(JCL,D AVE, ROLLING MEADOWS, IL 60008 (referred to
below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granio: morigages, warranis, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following desriibed real property, together with all existing or
subsequently erected or affixed buildings, improvements and tixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ir.cluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the re%i property, including without limitation
all minerals, cil, gas, geothermal and similar matters, located in COOK v"rty, State of Miinois (the "Real
Property”): wu‘;‘i‘uxu(‘o

SEE ATTACHED

The Reai Property or its address is commoniy known as 3324 S, DAMEN, CHICAGE, 'L 60808. The Real
Property tax identification number is 17-31-116-032.

Grantor presentiy assigns tc Lender all of Grantor's right, title, and interest in and to all leases ot the Property and
all Rents from the Property. in addition, Grantor grants 10 Lender a Uniform Commercial Code sacurity intarest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercia)
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 25,
1996, between Lender and Grantor with 2 credit limit of $20,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently I8
8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 4.000
percentage points above the index, subject however to the following maximum rate. Under no circumstances
shall the mnterest rale be more than the lesser of 18.000% per annum or the maximum rate allowed by
applicable law.

Existing Indebtedneas. The words "Existing Indebtedness" mean the indebtedness described below in the
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foregoing, Grantar will not remove, or grant 1o any other partY the right to remove, any timber, mingrals
(including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the saie or transfer, without the Lender's prior writter consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, title or interest thereln; whether legal, beneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrart for deed, leasehoid

inerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any*
beneficial interest in ot to any land trust holding title to the Real Property, or by any ather method of conveyance

of Reai Property interest. |f any Grantor is a corporation, pannership or limited tiability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership Inierests’
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised

by Lender if such sxarcise is prohibited by federal law or by Hlinois law. _

LA)'(tES AND LIENS, e following provisions relating 1o the taxes and liens on the Property are a part of this

ortgage.
Payment. Gramor siinit nay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water g‘.harqes and( sewar service charges levied againg? or on accgﬁgt of the ﬁro%?aerty.
and shall pay when due =i claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priarity cver or equal to the interest of
Lender under this Mortgage, evzapt for the lien of taxes and assessments not due, except for the Exisling
indebtedness referred to below, arg sxcept as otherwise provided in the following paragraph.

&REPERTY DAMAGE INSURANCE. Thr iulowing provisions relating to insuring the Property are a part of this

ortgage.
Maintenancs of insurance. Grantor thal orocure and maintain policies of fire insurance with standard
extended coverage endorsements on an ac’ust cash value basis for the full insurable value covering all
improvements on the Real Property in an amewu=t sufficient to avoid application of any coinsurance clause, and
with & standard mongagee clause in favor of Lends:. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptalfe tu Lender. Grantor anall defiver to Lender certificates of
caverage from each insurer containing & stipufation thai coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lence: and not containing any disciaimer of the insurer's
liability for failure to give such notice. Each insurance po’icy also shall include an endorsemsnt providing that
coverage in tavor of Lender wil! not be bm?alred in any wry 1y any act, omission or default of Grantor or any
other person.  Shouid the Real Prapergf at any time become (0zated in an area designated by the Director of
the Federal Emer%encv Management Agency as a special tio»% hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance ‘s vequired by Lender and is or becomes
available, for the term of the loan or for the full unpaid principal taianca of the loan, or the maximum limit of
coverage that is available, whichaver is less.

ication of Proceeds. Grantor shall progg:tlg ngg%' Lender of any-loss or damage %o the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may m.k3 proof of Joss if Grantor fails to
do so within fifteen (15) days of the casuaity. Whether or not Lender's secu’ity s impaired, Lender may, at its
election, apply the proceeds to the reduction of the indebledness, payment ol #ny lien affecting the Proparty,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. {f Grantor faills to comply with any provision of this-Wngage, including any
obligation to maintain Existing Indebtedness in good standing as reguired below, or If any z¢on or procesding i8
commenced that would materially affect Lender’s Interests in the Pro?erty Lender on Grastz's behaif may, but
shall not be required to, take any action that Lender deems appropriate. Any tmount that Lenr'ar expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred ai tbuid by Lender 10
the date of repayment by Grantor. All such expenges. at Lender’s option, will a(gl) be gayabie on demand, {b) be
added 0 the balance of the credit line angd be apportioned among and be payable with any instaliment &aymems

to become due during either (i) the term of any applicable insurance policy or (Il) the remaining term of the Gredit
Agreement, or (¢} be treated as a balloon payment which will be due and payable at the Credit Agréeement’s
maturity. ’l‘h:s_ origage also will secure payment of these amounts, The rights gvovldad for in this paragraph -
ghall be in addition 10 any other rights ar any remedies to which Lender may be entitied on account of the default. ¢»
Any such action by Lender shall not be construed as curing the default eo as to bar Lender from any remedy thal ¢4
it otherwise would have had. &

n%?mm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this f;}

gage. .o

Title. Grantor warrants thay. (a) Grantor hoids good and marketable title of record to the Property in fee 2;&
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProRenly description ¢
or In the Existing Indebtedness section below or in any titie insurance policy, titie report, or final tkie opinion ™ -
issued In favor of, and accepted 5{. Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exc:ftion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all persons.

EXISTING INDEBTEDNESS., The faliowing provisions concerning existing indebtedness (the "Existing
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" 67251996 MORTGAGE

Loan No 16-52000488 {Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waivei o/ Homeaiead Exernption for the purpose of expressly releasing and walving* all
rights and benefits of the tion.watead exemption laws of the State of llinois as to al! debts secured by this
Mortgage. | understana that 1 ":5ve no llabliity for any of the atfirmative covenants in this Mortgage.

INDIVIDUAL AGKNOWLEDGMENT

3

STATEOF T ALine (S

)88

COUNTY OF ry e )

st
*DZVORCEP AND) NOT SINCE REMARRIED

On this day before me, the undersigned Notary Public, personally appeator. CONSTANCE PALACIOS*to me
known to be the individua! described in and who exscuted the Morgage, and ecknewledged that he or she signed
the Mortgage as his or her {ree and voluntary act and deed, for the uses and purpotes therein mentioned.

Given unger my hand and official geal this __ 25th dayof __ July (1996,
4%% /&Lw\/ ) Residing gt 120 W. Madison, Chicago, 1L 60602

L4 -

Notary Public in and for the Siate o4 _11linois
5-13-98

My commission expires

-
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LEGAL: LOT 11 IN THE SUBDIVISICON OF BLOCK & IN S.J. WALKER'S
SUBDIVISION OF THAT PART, LYING SOUTH OF THE CANAL, OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THAT PART,
LYING SCUTH OF THE CANAL, OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

ADDRESS: 3324 S DAMEN
CHICAGD,IL 60608

PIN: 17-31-116-032-0000
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