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MORTGAGE

THIS MORTGAGE ("Securicy lasirument”) is given on P‘Lu’gust 213, "3.996 . The mongagor is
Maete Sposwes, Marred 1 Keun Sarders

2 ("Borrower").

This Security Instrument is given to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,
which is organized and existing under the laws of  CAIITORNIA , and whaose
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 9270% ("Lender").
Borrower o-ves Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND TWO HUNDRED FIFTY

. . .AND /100THs Dollars (U.S. $107,250.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Sezurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on feptember 01, 2026 . This
Security [nstrument secures to Lender: {(a) the repayment of the debi evidei:ved by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the paymeni of all other sums, with interzst, advanced under paragraph 7 to proiect
the security of this Security Instrument: and (c} the performance of Borrower's cuvcrants and agresments under this Security
instrument and Lhe Note. For this purpose, Borrower does hereby mortgage, grant and cupvay to Lender the foliowing described
propetty located in Cook County, [llinois:
LOT 107 IN JON-NA, INC. CAMBRIDGE UNIT NO, 4, BEING A SUBDIVISION WY PART OF THE
NORTHEAST 1/4 OD SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EAST OF 1HE THIRD PRINCIPAL

MERIDIAN, _
IN COOK COUNTY, ILLINOIS.

253759936

LAWYERS TITLE INSURANCE CORPQRATION

Permanent Real Estate Index Number: 28-34-230-003

which has the address of 17707 OAKWOOD COURT, COUNTRY CLUB HILLS [Streer, City),
Iilinois 60478 {"Property Address");
) [{Zip Code]
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‘s TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, appurienances, and
:tixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Secunty Instrument.
1 Al of the foregoing is referred to in this Security Instrument as the *Property.”
i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
.‘grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
i will defend generally the title to the Propenty against «lt claims and demands, subject w any encumbrances of record.
s COVENANTS. Borrower and Lender covenamt and agree as follows:

! i. Payment of Principa) and Interest; Prepayment and Late Charges, Borrower shall promptly pay when dug the principal
of and imerest on the debt evidenced by the Note and any prepaymeni and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, 3 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yeatly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) vearly mortgage insurance premiuns, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragiapi-d, in liew of the payment of mortgage insurance premivms. These items are called "Escrow ltems.” Lender
may, al any titne, coflez: = hoid Funds in an amount not to exceed the maximam amoum a lender for a federally related morigage
loan may require for Borrewe:’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
iime to time, 12 1J.8.C. Secticn 2801 et seq. {"RESPA™), unless another law that applies 1o the Funds sets a lesser amount. If so,
Lender may, at any time, colleci-and-bold Funds in an amount not 1o cxceed the lesser amount. Lender may estimate the amoun)
of Funds due on the basis of currint’ data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicabte law.

The Funds shall be held in an inetitviion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutiony o1 in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Bolroy/er intetest on the Funds and applicable law permits Lender io make such
acharge. However, Lender may require Borrower ta pa, a.ane-time charge for an independent real esiate tax reporting service used
by Lender in connection with this loan, unless applicable iav provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to piy Berrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pais on the Funds. Leader shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fands and the purpoese for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured oy this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I ine amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower i writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall mak< p the dzficiency in no more than twelve
monthly payments, at Lender’s sole discretios.

Upon payment in full of all sums secured by this Security Instrument, Lender shall picmpiiy refund to Borrower any Funds
held by Lender. Jf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againai the sums secured by this
Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by { coder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounis payable urd.r paragraph 2; third,
to interest due; fourth, 1o principal due; and last, 10 any late charges due under the Note,

4, Charges; Licns, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
persor. owed payment. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnisi to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees
in writing to the paymem of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrament. If Lender determines that any pan of the Property is subject 1o a lien which may attain priority over this
Security Ipstiument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or 1ake one or more
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pf the acsions sel forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the Property

msurcd against loss by fire, bazards included within the term "extended coverage” and any other hazards, including floods or
tfoodmg for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
fequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
3?- unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
'® protect Lender's rights in the Property in accordance with paragraph 7.
) All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made proraptly by Borrower.

Unrless Lender and Borrower otherwise agree in writing, er applicable Law otherwise requires, insurance pruceeds shall
be applied first to reimbirse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender’s optiun. n such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of sezarity or lack rhereot: {i) to the sums secured by this Security [nsiument, whether or not then due, and
to such components therec »s Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repai.e or restoration of the Propenty to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days 3 notice from Lender that the insurance carrier has offered 10 settle a claim, Lender
may collect the insurance proceeds. }2nder may, in its sole and absolute discretion, and regardiess of any impairment of security
or Jack thereof, use the proceeds to regair or restore the Property or 1o pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherviise asree in wriling, any application of procseds to principal shall not extend or
postpone the due date of the monthly payments r:ferred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquircd by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lendcr t the extent of the sums secured by this Securily Instrument immediately
prior to the acquisition,

If Borrower obtains earthquake insurance, any other hazard insurance, or any oliser insurance on the Propenty and such
insurance is not specifically required by Lender, then such insuiansc shall (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph §

6. Preservation, Maintenance and Protection of the Property; Corawer's Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Propenty, allow the Property to detericia’, or commit wasic on the Property. Borrower shall
be in default if any forfetture aclion or proceeding, whether civil or crimiral. (=-vegun that in Lender's good fajth judgment could
result in forfeiture of the Property or otherwise materially impair the lien created Ly tbis Security Instrument or Lender's security
interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
distnissed with 2 ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairinent of the lien created by this Security Instrument or Lender's secsity. interest, Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurawe irdormation or siatements
to Lender (or failed to provide Lender with any materia! information) in connection with the loan cvidenced by the Note, including,
but not fimited to, representations concerning Borrower's occupancy of the Property as a principal rosidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: »iguires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting io «tisct the Property
or any portion thereof or Borrower's title thereta, the validity or priority of the lien created by this Security Instruient, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury (o the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Nole or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, a1 Lender's oplion, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
retease any tnonies so received by it or any pert thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own pame any action or proceeding to enforce any snch causc of action and may make any compromise or sett}ement thereof,
Borrower agrees to execute such further sssignments and any other instrumenis as from time (o time may be necessary (o effectuate

{ }\rovisions and as Lender shall request.
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7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
i';this Security Instrument, or there is a legal procecding thar may significantly affect Lender's rights in the Property (such as a
+ - proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
{ for whaiever is necessary to proiect the value of the Propenty and Lender's rights in the Property. Lender's actions may include
paymg any sums secured by a lien which has priority over this Security Instrumem, appearing in court, paying reasonable attorneys’
reen and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
i~ 10 d 50.
1.-1 Apy amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this Security
* Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting paymens.

8. Mortgage Iosurance. If Leader required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morntgage
insurance coverage reiuned by Lender fapscs or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1= the mortgage insurance previously in effect, at a cost subsiantially equivalent to the cost to Borrower of
the mortgage insurance pleviously in effect, from an allernate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverags is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being naid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, use and retain these payments es a luss reserve in liew of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mnigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again breoines available and is obtained. Borrower shall pay the premiums required 1o maintain
morigage insurance in effect, or to provide a-ioss reserve, uniil the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Linder or applicable law.

9. luspection. Lender or its agent may miak< igasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condernation. The proceeds of any award o7-claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o1 for conveyance in lieu of condemnation, are hereby assigned and shall
be paid 10 Lender. Lender may apply, vse or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof wilh respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (0 make
an award or settle a claim for damages, Borrower fails 1o respond to Lender wi:hin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, a1 its option, either to restovation or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application.of ‘proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or ciavge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thz time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor-in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interesi. [ender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otterw)se modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower ur Corrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclud= the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execuic the Note: (a) is co-signing this Security Instrument only to morigage, gramt and convey that Borrower's interest in the
Property under the terms of this Security [nstrument; {b) is not personally obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finaliy interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceexl the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permilted liril; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower,

Init. J} Init. Init, Init. Init, Init.
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Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address or

{ any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
.. address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
;= Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

P 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction

" in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred (or.if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien coasent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howcver, this ortion shall not be exercised by Lender if exarcise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this aniien, Lender shall give Borrower notice of acceleration. The nosice shall provide a period of not
tess than 30 days from the date the notics is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. IF Borrower fails 10 pay *hesc sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthei no'ice or demand on Borrower.

18. Borrower's Right to Reinstate. If orrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any titie ptior to the earlier of: (a) 5 days (or such other period as applicable law may
specity for reinstatement) before sale of the Properiy pursuant 1o any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note <s-if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in epluicing this Security Instrument, including, but not limited 1o,
reasonable atiorneys’ fees; and (d) takes such action as Lender may. reasonably require to assure that the lien of this Security
fnstrument. Lender's rights in the Property and Borrower's obliga.ios: 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Insinvipant and the obligations secured hereby shal! remain fully
effective as if no acceleration had occuired. However, this right 1o reinstaln shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial inisres: in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccwrity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to  sale of the Note. If there is a changeof e Loan Servicer, Borrower wili be
given writlen notize of the change in accordance with paragraph 14 above and applicable law. Tr= notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The iwiice will also contain any other
information required by applicable law. The holder of the Ncte and this Security Instrument shall oe a=emed to be the Lender
hereunder.

20. Hwzardous Substances. Borrower shall not cause or permit the presencc, use, disposal, stcrage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything afferting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not appiy to the presence, use, -or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
t0 mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenal Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or oter remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

Borrower shail be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repait, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
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!’t.qum:d plan}, expenses and liabifity directly or indirectly arising out of or attributable to () the use, generation, storage, release,
"threatened release. discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b} the
f__*r.mspon 1o or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
- Mazardous Substances claims,
Ty As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
!-Environmental Law and the following substances: gasoline, kerosene, other flammabl or toxic petroleum products, toxic pesticides
" Jand herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in this paragraph
20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or eavirormental protection.

ADDITIONAL COYENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any instaliment under the Note or notes secused herebyy is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums secured by this Security Jostrument and accrued interest thereon shall at once become
due and payabie at thz of:tion of Lender without prior potice, except as otherwise required by applicabie law, and regardless of any
prios forbearance. In such svent, Lender, at ifs option, and subject to applicable iaw, may then or thereafter invoke the power of
sale and/or any other remdirs or take any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies descrsed in this Paragraph 21, including, but aot limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release, Upon payme:s oy all sums secured by this Security Instrument, Lender shall release this Security Instrument
withont charge to Borrower. Borrower chall pay any recordation costs,

23. Waiver of Homestead. Borrovier waives all right of homestead exemption in the Property.

24. Misrepreseatation and Nondisciozare. Borrower has made certain written representations and disclosures in order to
induce Lender 10 make file loan evidenced by ie Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation-or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right 10 declare the iuzvisdness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Secwiwv instrument, iminediately due and payable.

25, Time is of the Essence. Time is of the essence in P nerformance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations, The pleading of toe statute of limitations as a defense 10 enforcement of this Security
Instrument, or any and all obligations referred to herein or securcd liereby, is hereby waived to the fullest extent permitied by
applicable law,

27. Modification. This Security instrument may be modified or ariended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrowe: stiall reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance ol anv act required or permitted hereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrumea:, ihe Note, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Moteor Security [nstrument. To the extent
permitied by applicable law, Borrower shall pay 1o Lender their fees in connection with Lerder praviding documenis or services
arising our of or in connection with this Security Instrument, the Note, any other note secured by this Security Instrument or any
other instrament exectsted by Borrower in connection with the Note or Security Instrurment.

29. Clerical Error. In the cvent Lender at any time discovers that the Note, any other nuie sescred by this Security
Instrument, the Securily Instrument, or any ather document or instrument executed in connection with tiie Sernarity Instrument, Note
Of notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, pririing error or similar
errer, Borrower agrecs, upon notice from Lender, to reexecute any documents that are necessary 1o correct zny such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly cansed by any such ervor.

30. Lost, Siolen, Destroyed or Mutilated Security [nstrument and Other Documents, In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
inscruments execuled in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents”™), upon
Borrowe:'s receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of (he mutiiation of any of the
Lozn Documents, upon Lender's suyrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver 10
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

Init, “Q% i it i, it. Init,
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l;oan Number: 041009906 U N Q rvicing Number !AL) C O PY! 08/23/96

) 31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rems of the Propeny.
‘Bortower shal) have the right to collect and revain the rents of the Property as they become due and payable pravided Lender has
“flot exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not

fbandoned the Property.
i 32. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this

- Security Instrument, the covenants and agreements of each such rider shall b¢ incorporated into and shail amend and supplement
“Ahe covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es}]

Adjustable Rate Rider {1 condominium Rider _ 314 Family Rider
I Ne Prepayment Penalty Option Rider ] Planned Uit Development Rider Occupancy Rider
O Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees (e the terms and covenants containtd in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses:

(gt dn o o A
XM L e MM o tsen Ly f/w/ff Attt (Seal)

ANNETTE  SANDERS omwer KEVIN SANDERS; SLGNING SOLELY FOR THERorve
PURPOSE OF WAIVING ANY AND ALL HOMESTEAD

RIGHTS
{Seal) (Seal)

-Bortower -Borrower

(Seal) _ (Seal)
-Borrowetr -Borrower

STATE OF ILLINOIS, GUL . County ss:

{ o Ly \ f) \.(/I , & Notary Public in and for szid czunty and state do hereby certify

thai

Prnine e ainiders mary! rl o Ly ;m(&«%a (s U

. y K ! . ,'( ﬂn‘-{j '1[ o ‘(_ vt nf; 'L/.'/ “ .

\ ' NG ;

i ﬂL{ Vo MLYYIZia l’ J , personally known 1o me to be the same peisonis) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SFA

signed and delivered the said instrument as -"rzf'\ < free and voluntary act for the uses and purposes therein set, fonh

Given under my hand and official seal, this NV I dayof  {A /5 (b L/)'f’ e *z P

My Commission Expires: 1 f / ﬂf ,?k ZLZ»(,L/ L / / /ﬁw—-""’

A\
i
a-‘ma;y Pubdic J

OFFICI .
MARTHA MaERS

A MARTZ
+CTARY PUBLIG, §TATE OF
QO&'H!S‘SION EKP!RES ‘I%};,:?;g
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. Loan Number: 041009906 Servicing Number:  931656- Date: 08/23/96

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made August 23, 1996

+3 and is incorporated into and shall be deemed to amend and supplement ihe Morigage, Deed of Trust or Security Deed (the "Secunty
i+ Instrument”) of the same dale given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Nete (the "Note™)
,f o OPTION ONE MORTGAGE CQRPORATION, A CALIFORNIA CORPORATION

" (the “Lender®) of the same date and covering the property described in the Security Instrument and located at:

17707 OAKWOOD COURT, COUNTRY CLUB HILLS, IL 60478

[Property Address)

THE NOTE ZGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT Al«Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and arceeas follows:

The Note provides for an initial inicresi rate of  14.300% . The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYM2T CHANGES

{A) Change Datez

The interest rate | will pay may change on the first day.of March , 1997
and on tha: day every sixth menth thereafter. Each date on which wy interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be bzsed on an Index. The "Index” is the average of interbank
offered rates for six-month U.S. dollar-denominaled deposits it the Londor. market (*LIBOR"), as published in The Wall Streer
Journal. The most recent Index figure available as of the first business day of the month immediately preceding the month in which
the Change Date occurs is called the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new index tbat is based upor comparable information.
The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Nole Holder will calcuiate my new interest rate by arding

FIVE and 67/100 pescentage point(s) ( 5.670% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher one eighth of one percentage
point (0. 125%}. Subject to the limils stated in Section 4(D) below, this rounded amount will be my now i crest rate uniil the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficien: tc repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in'substantially equal
payments. The resul of this calculation wili be the new amoumt of my monthly payment.

(D) Limits on [nterest Rate Changes

The interest rate [ am required o pay at the first Change Date will not be greater than 15,300%
or less than 14.300% . Thereafier, my interest rale will never be increased or decreased on any single Change
Daie by more than one percentage point (1.0%) from the rate of interest I have been paying for the preceding six months. in no ¢
event will my interest rate he greater than 20.300% or less than 14.300%

{E) Effective Date of Changes ¢

My naw interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment 4 a

ipg\on the first monthly payment date afier the Change Date until the amount of my monthly paymen! changes again. Eﬂ

Init,

MULTISTATE ADJUSTASLE RATE RIDER-LIBOR (NDEX - Single Family
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i,mm Number: 041009906U N vaEgEunltbcc: IALGWCO PYate: 08/23/96

oy

ks (F) Notice of Chanpes
: ’ The Note Holder +vill deliver or mail to me a neice of any changes in my interest rate and the amount of my monthly
‘payment before the effecuve date of any change. The notice will include infenmation required by law to be given me and also the
. Xitle and telephone number of a person who will answer any question 1 may have regarding the natice.
E TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
'Xovenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is sold
ur transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, a1 its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Botrower causes to be submitted 1o Lender information required by
Lender 10 evaluate the imiended transferee as if a new loan were bcing made lo the transferee; and (b Lender reasonably determines
that Lender's security wi'i-not be impaired by the loan assucption and tha: the risk of a breach of any covenant or agreement in
this Security Insirumnent is aceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consem to the
loan assumption. Lender may alsc require the transferee {o sign an assumption agreement that is acceptable to Lender and that
obligates the transieree to keep all the ~romises and agreements made in the Noie and in this Security [nstrument. Borrower will
continue to be obligated under the Note ar this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o reuire immediate payment in full. Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less thas 30 ays from the date the notice is delivered or mailed within which Borrower
must pay ali sums secured by this Security [nstrunierc. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Secnmy Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (5w terms and covenants contained in this Adjustable Rate Rider.

/ﬂl’h/)m EPM ’fg}" /) (Seal) < (Seal)

ANNETTE SANDERS

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Pamily
Page 2 oi 2 USRIN0Z2 (01-31-96)







UNOEEICIAL COPY

' Loan Number: 0421009505 Servicing Number: 931656-3 Date: 08/23/986
!:;
OCCUPANCY RIDER

' PRIMARY / SECONDARY HOME

g

§e

L= s

/ THIS OCCUPANCY RIDER is made  August 23, 1996 , and is incorporated into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower™) to secure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATICN
(the “Lender™) of the same date (the "Note") and covering the property described in the Security Instrument and located at

kY

17707 OARKWOCD COURT, COUNTRY CLUB HILLS, IL 50478
(Property Address)

OCCUPANCY AGREEMEN (S8
In addition to the covenants and agi¢rments made in the Security [nstrument, Borrower further covenants and agrees as follows:

1. Borrower acknowledass that the Lender does not desire to make a loan to Borrower secured by this property on
the terms contained in (the MNote unless the properly is lo be occupied by Borrower as Borrower's
primary/secondary residence. Lender makes non-owner residence loans on different terms.

2. The Borrower desires Lender to make his loan to Borrower.
3 Borrower promises and assures Lende: iiat Borrower intends to occupy this property as Borrower's

primary/secondary residenice and that Borrower “will 50 occupy this propenty as its sole primary/secondary
tesidence within sixty (603 days afier the date of tb= Security {nstrument.

4, If Borrower breaches this promise to occupy the propesty’» Borrower's primary/secondary residence, then Lender
may tnvoke any of the following remedies, in addition 1o.:h¢ remedies provided in the Security Instrument:
A Declare all sums secured by the Security Insirumen: due and payable and foreclose the Security
Instrument.
B. Decrease the term of the loan and adjust the monthly p2ymeris under the Note accordingly;
C. Incresase the interest rate and adjust the monthly paymenis urody the Note accordingly;
D, Require that the principal balance be reduced to a percentage of aithér the original purchase price or the

appraised value then being offered on non-owner occupied feans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Sccurity lastrumeat and/or the Note, then
the provisions of this Rider will conirol,

TERMINATION OF AGREEMENT
If the Security instrument is assigned to another Jender, this Rider may, a1 the option of the assignee, be terminated.

Init. 7% Init. Init. Init,

[nit,
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':;Loan Number: 041009906 U N Q:cnglb IJAJﬁ' CO PXe 08/23/96

i";N WITNESS WHEREOF,nBamwer has executed this Occupancy Rider.

A

vd

‘; ANNETTE SANDERS

A )
State of n;’l . , County of ﬂf{f‘i) e - }8S:

On ' R EXY ‘., before me, the und mignid. a Notary,Public
in and for said Stae, personally apveared __{Irn iy tte. 0N Lyzs, AL 1l p N KLUN

BT
personally known to me (or proved to mf' sn the basis of satisfactory evidence) 1o be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged (v me that he/she/they cxeculed the same in his/her/their authorized capacity(ies), and

that by his/her/their signalure(s) on the inswament the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument.

Witness my hand and official seal. Signature -,»ﬁ'f‘ f{\{.}v’(ﬁ?u{‘& ,) m o

(Reserved for official seal)

‘ ‘Namc (WEed'or primeg) L-

My commission exp'(%AFR”ETI |He AHIM%‘EAB RF |T| IZIHEW

GOMHIBSH)N EXPIRES 111211‘96

EA TR

LS3T8396

MULTISTATE OCCUPANCY RIDER-Primary/Secondary Home
Page 2 of 2 USRINOT2 {02-21-96)







t,o.m Number: 041009906 U N QwErgEunlbg: !A!ﬂ CO PXw: 08/23/95

NO PREPAYMENT PENALTY OPTION RIDER

TFor value received, the undersigned ("Borrower”) agree(s) that the following provisions shafl be incorporated into that cenain
Morigage, Deed of Trust or Security Deed of even date herewith (the "Security instrumenmt”) executed by Borrower, as

trustor/grantor, in favor of
QPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORFORATION {"Lender"),

as beneficiary/grantee, and also into that certain promissory note (1he "Note") of even date herewith executed by Borrower in favor
of Lender. To the extent that the provisions of this No Prepayment Penalty Option Rider {the "Rider"} arc inconsistent with the
provision of the Securily Insirument and/or the Note, the provisions of this Rider shall prevail over and shall supersede any such
inconsistent provisior: ol the Security Instrument and/or the Note.

Section § of the Nov: ir amended 10 read in its entirety as follows:

"5. BORRO'WFA’S RIGHT TO PREPAY

[ have the right to mc payments of principal at any time before they are due together with
accrued interest. When }'make a prepayment, I will tell the Note Holder in writing that 1 am
doing so. 1 may make a fuls prepayment or partial prepaymenis without paying any prepayment
charge. The Note Holder will vse ai' of my prepayments to reduce the amount of principal that
[ owe under this Note, If I make arariial prepaymens, there will be no changes in the due dates
of or in the amounts of my monthly paymenss unless the Note Holder agrees in writing to those
changes. My panial prepayment may reauis-the amount of my monthly payments after the first
Change Date following my partial prepaymeri. However, any reduction due to my partial
prepayment may be offset by an interest rate increase.”

Borrower - ANNETTE  SANDERS

Borrower

Borrower

Barrower

Borrower

Borrower

MULTISTATE NO PREPAYMENT PENALTY OPTION RIDER - ADJUSTABLE
Page 1ol USRI0OST (12-22-94)







