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MORTGAGE

THIS MORTGAGE {Security instrument”) is given on 08/28/968. The mortgagar is
WILLIAMM 9DWMAN AND BRENDA BOWMAN, HIS WIFE, AS JOINT TENANTS
This Security Instrument is given to
CITY 7eDERAL FUNDING AND MORTGAGE CORPORATION
which is orpanized and existing urde- the laws of the State of Maryland ("Lender®}.

Borrower owas Lander the principat sum of U.5. § $10,000.09

The debt is evidenced by Borrower's Note d=ied the same date as thig Security instrumsnt {"Note"}, which
provides for monthly payments, with the full dett, if not paid earlier, due and payable on 09/01/01. This
Security Instrument secures to Lender: [a) the rep ayment of the debt evidenced by the Note, with interest, and
all ranewals, axtensions and modifications of the Nole; |9} the payment of all other sums, with interast,
advanced under paragraph 7 to protect the security ¢f-thiz Security Instrument and the Note. For this purposs,

Borrower does hereby mortgaga, grant and convay to Lendar the following described property located in COOK
COUNTY. (liinois:

SEE EXHIBIT "A" ATTACHED HERETO AT INCORPORATED HEREIN
which has the address of 6219 S. DAMEN AVENUE, CHICAGO, 1. 61636
{"Property Address”});
PIN No. 20-i8-424-004

TOGETHER WITH all the improvemants now or herealter erected an tha proparty, and all easements, rights,
appurtenances, and rents now or hereafter a part of the property. All replacemenis ar<-additions shall also be
covered by this Security Instrument. All of the foregoing is refarred to in this Securlty Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd snd has the right
to mortpage, grant and convey the Property and that the Property is unencumbered, except for tncumbrances
of record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intarest on the debt evidsnced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrowar shall
pay to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, 8 sum equal

s
ILLINOIS-Second Mortgage- 1 /80 FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 3 ( \S a
\

i







UNOFFICIAL COPY

to one-twalfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Security Instrument and ground rents en the property,
if any plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth yearly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender
on the basis of assessments and bills and reasonable estimates thereef. Borrowar shall not be obligated to
make such payments of Funds to Lender to the extent that Borrowar makes such payments ta the holder of a
prior mortgage or daed of trust if such holder is an institutional lender,

if Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which
are insured or guarantead by a federal or state agency (inciuding Lender if Lender is such an institution). Lender
shall apply Funds to pay said taxss, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessmeants and bills, unless Lander pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of the execution of this Security
instrument that ixterest on the Funds by paid to Borrower, and unless such agreement is made or applicable
faw raquires such in%arest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Lender shaii\give to Barrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each dsbit to the funds was made. The Funds are pledged
as additional sacurity 1orc*e sums secured by this Security instrurment.
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i the arnount of the Funds ieid by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxec, assessments, insurance premiums and ground rents, shall exceed the amount
required tc pay said texes, assessmenis-insurance pramiums and ground rents as they fall due, such excess
shall be, at the Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installmants of Funds. If the amount of thie Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and groura rents as thay fall due, Borrower shall pay to Lender any amount
nacessary to make up the deficiency in one or'riore payments as the Lender may require.

Upon payment in full of ali sums secured by this Seewrity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragreph "7, Lender shall acquire or sell tha Property, Lendar,
prior to the acquisition or sale of tha Property, shall apph any Funds held by Lender at the time of acquisition
or sale as a credit against the sumg sacured by this Securivv/instrumant,

3. Application of Payments. Unless applicable iaw provides.ushiarwise, all payments received by Lender
under the Note and paragraphs 1 and 2 shall be applied: first, to a/nprepayment charges dus under the Note;
second, to amounts payable under paragraph 2; third, to interest due; Jourth, to principal due; and last, to any
late charges due under the Note,

4. Prior Mortgages, Deeds of Trust; Charges; Liens. Borrower shall peiio:niall borrowers obligations under
any mortgage, deed of trust or other security agreement with a lien which has yriciity over this Security
Instrument including borrowers covenants to inake payments when due. Borrows shall pay or cause to be
paid all taxes, assessments end other, charges, fines and impositicns attributable vv thz-Property which may
attain priority over this Sacurity Instrument, and leasehold payments or ground rents, if any

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eructsd on the
Property insured against loss by fire, hazards included within the term "extended coverage” ung any other
hazards, for which Lander requires and in such amounts and for such periods as Lendsr may rexuire,

W
The insurance carrier providing the insurance shall be choseri by Borrower subject to Lender's approval &%
which shall not be unreasonably withheld. All insurance policies and renewals shall be in & form acceptable t0$"
Lender and shal! include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender '
shall have the right to hold policies and renewals thereof, subject to the terms of any mortgage, deed of trust -~
or other security agresment with a lien which has priority over this Security Instrument,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may make.
proof of loss if not made promptly by Borrower,

if the property is abandoned by Borrawer, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collact and apply tho insurance proceeds at Lendar's option either to
rastoration or repair of the Property or to the sums secured by this Sacurity Instrument,

&. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
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Borrower shall keep the Proparty in good rapair and shail not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if this Security Instrument (s on
e leasehald. If this Security Instrument is on a unit in 8 condominium or a planned unit development, Borrower
shall perform all of Borcower's obligations under the declaration or covenants creating or governing the
condaominium or pianned unit development, the by-faws and regulations of the condominium or planned unit
davelopment, and constituent documents,

7. Protection of Lender's Securlty. if Borrower fails 1o parform the covenants and agrasments contained in
this Security Instrumant, of if any action or proceeding is commenced which materially affects Lender's interest
in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attornay’s fees and take such action as is nacessary 1o protect
Lender‘s interest. If Lender raquirad mortgage insurance as a condition of making the loan secured by this
Security instrurnent, Borrower shall pay the premiums required to maintain such insurance in effect untll such
time as the requiroment for such insurance terminates in accordance with Borrower's and Lender’s written
apreament or appncabie law,

Any amounts disburzad by Lender pursuant to this paragrapht 7, with interest thereon, at the Note rate, shail
bacome additional ininduhtadness of Borrower secured by this Security instrument. Unlass Borrower end
Lender agrae 1o other tarms ~f payment, such amounts shall ba payable upon notica from Lender to Borrower
reguesting payment thereof. Mothing contained in this paragraph 7 shali require Lender to incur any expsenss or
take any action hereunder.

8. Inspection. Lender may make o~ cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give goirower notice prior to any such inspection specitying reasonable
cause therefore related to the Lender's intarest in the Property.

9. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection
with any condemnation or othar taking of the Projerty, or part thereof, or for convayance in lieu of
condamnation, are hereby assigned and shall be paid to vender, subject to the terms of any mortgage, dead of
trust, or other sscurity agresment with a lien which haz piiority over this Security instrument.

10, Borrower Not. Released; Forbearance By Lender Not 2 ‘#lver. Extension of the time for paymant or
modification of amortization of the sums secured by this Security !astrument granted by Lender to any
succassor in interest of Borrower shall not operate to release the nabilit;-af the original Borrower and
Borrower's successors in interest, Lender shall net be requirad 1o commenca proceadings against any
successor or refuse to extend time for payment or otherwiza modify ame:t'cation of the sums secured by this
Security instrument by reason of any demand made by the original Borrower zad Borrowar's succesgsors in
interast. Any forbearance by Lender in exercising any right or remedy hereunds:;-or otherwise afforded by
applicable law, shall not be a waiver of o1 preclude the exercise of any such rigit ci remedy.

1 1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments
herein contained shal bind, and the rights hersunder shall inure to, the respective succiassi=-and sssigns of
Lender and Borrower, subjact to the provisions of paragraph 16 hereof. All covenants and 4t sements of
Borrower shall be joint and several. Any Borrower who co-signs this Security instrument but doas not execute
the Note, {al is co-signing this Security Instrument only to mortgage, grant and convey the Boriov.er's intarest
in the Property to Lender under the terms of this Security Instrument; {b} is not personelly liable on the Note or
on under this Security Instrument; and (c) agrees that Lender and any other Borrower hereunder may agrese to
extend, modify, torbear or make any accommodations with regard to the terms of his Security Instrument or
the Nota without that Borrower's consent and without releasing that Borrower or modifying this Security gl
Instrument as to that Borrower's interest in the property. &

Fal

12. Notlce. Excapt for any natice required by applicabie law 10 be given in another manner, {a) any notice téé
Borrower provided for in this Security Instrument shall be given by delivering it or by maiting such notice by ¢y
certifiad mail addressed to Borrowaer at the Property address or at such other addrass as Borrower may
designate by notice to Lender provided herein, and {b) any notice to Lender shall be given by certified mall to
Lender's addrass stated herein or to such other address as Lender may designate by notice to Borrowar
provided for herein, Any notice provided for in this Security Interest shall be deemed to have baen given to the
Borrower or Lender when given in the monner designated herein.
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13. Governing Law; Severabllity. The state and local Jaws applicable to this Security Instrument shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Security Interest. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affact other provisions of this Security instrument
or the Note which can he given effect without the conflicting provision, and to this end the provisions of this
Security Interest and the Note are declared to be severable. As used herein, "costs”, "expenses” and
"attorney's fees" include all sums to the extent not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Security
Instrument at the time of execution or after recording hereof.

15. Rehabflitation Loan Agreement Barrower shal fulfill all of Borrower's obligations under any home
rehabilitation, imr:iovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, mav. require Sorrower to execute and defiver to Lender, in a form acceptable to Lender, any
assignment of rights, isims or defenses which Borrower may have against partias who supply labor, materials
or services in conneciiur with improvements made to the Property.

14. Transfer of the Pruner2y or a Beneficlal Interest in Borrower, If ail or any part of the Property or any
interest in it is sold or transferrac (or if a beneficial interest in Borrower Is sold or trensferred and
Borrower is not a natural persor; without Lender's prior written consent, Lender may, at its option, require
immediats payment in full of all sunis sarured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is pronivited by federal law as of the date of this Security Instrument,

If tender axercises this option, Lender sha!-give Borrower natice of acceleration. The nctice shall provide a
pariod of not Jess than 30 days from the data-irc notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, 11 Poriower fails to pay these sums prior ta the expiration of this
period, Lender \may invoke any remedies permittec by this Security Instrument without further notice or
demand on Borrowsr.

NORN-UMIFORM COVENANTS. Borrower and Lender furtour covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragrapt *3 hereof, upon Borrower's breach of any
covenant ur agreemant of Borrower in this Security Instrumant, incading covenants to pay when due any sums
securad by this Security Instrument, Lender shali give notice to Horrovier prior to acceleration shall give notice
to Borrower as provided in paragraph 12 hereof specifying: {1) the breach; (2] the action required to cure such
breach: (3} a date, not less than 10 days from the date the notice is give:i 1o Borrower, by which the Lreach
must be cured; and {d} that failure to cure the breach on or before the date-apacified in the notice may rasult in
accelaration of the sums secured by this Security instrument, foreclosure by judiviei proceading and sale of the
Proparty. The notice shail further inform Borrower of the right to reinstate after accelaration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other deiense-of Borrower to
acceleration and foreclosure. i the breach is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of &il sums secured by this Security Instrap.ant without further
demand and may foreciose this Sacurity Instrument by judicia) proceeding. Lender shall be e:ititled to collect all
expenses incurred in such proceeding ali expenses of foreclesure including, but not limited to, reaconable
attorneys' fees and costs of title avidence.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
Security Instrument due to the Borrower's breach, Borrower shall have the right to have any proceedings begun
by Lender to enforce this Security Interest discontinued at any time prior to eniry of a judgment enforcing this W
Saecurity Interest if {a) Borrower pays Lender all sums which would then be due under this Security Instrument &
and the Note had no acceleration occurred; (b} Borrower cures all breaches of any other covenants or o
agreamants of Borrower contained in this Security Agreement; {c) Borrower pays all reasonable expenses
incurred by Lendar in enforcing the covenants or agreements of Borrower containad in this Security Agreement, .
and in enforcing Leader's ramedies as provided in paragraph 17 hereof, including but not limited 1o, reasonable  ¢n
sttorney's feas; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of )
this Security Instrumant, Lender's interest in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unimpaired. Upon such payment and cure by Borrower, this Security
instrument and the obligations securad haraby shall remain in full force and effect as if no acceleration had
occurred,
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19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby
assigns
1o Lender the rents of the Proparty, provided that Borrowsr shall, prior to acceleration under paragraph 17
hereof or abandonment of the Praperty, have the right to collect and retain such rents as they become due and
pavable.

Upon acceieration under paragraph 17 herecf or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession cf and manage the Property and to collect
the rents of the Property including those past dua. Al rents collected by the raceiver shail be applied first to
payment of the costs of management of the Property and collection of rents, including but not fimited to,
receiver's fees, premiums on receiver’'s bonds and reasonable attorney's fees, and then to the sums secured by
this Security Instrument, The raceiver shall be liable 1o account only for those rents actually receivad,

20. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeiit without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Roozstead. Borrower hersby waives ail right of homestead exemption in tha Property

22. Riders to this Secuiizy Instrument. f one or morae ridars ara executed by Barrower and recorded together
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated intc and
shall amand and supplement tt's-covenants and agraements of this Security instrument as if the rider(s} were a
part of this Security Instrument. {Gnvck applicable hoxies)):

{ ) Second Home Rider
(XX, Due on Transfer Rider
| 1 Adjustable Rate Rider
[ ] Condgmithsm Rider
[ ) Graduated Payment Rider
[ 1Planned Unit Uevelopment Rider
[ } Balloon Payment Rider
[ 1Otheris} [specity)
{ 1V.A. Rider
{ 1| 1-4 Family Rider

[ ] Aate Improvement Rider
[ ] Biwaeekly Payment Ridar

REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SUPERIOR MCRYGAGES
OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgsge, deed of trust, or other rnncumbrance with a lien
which has priority over this Security Instrumant to give Notice to Lender, at Lender's »2d 328 set forth on page
one of this Security Instrument, of any default under the superior encumbrance and of uny rale or other

foreclosure action.
IN WITNESS WHERECF, Borrower has executed this Security Instrument,

Miltstige———> 4
L, N
[T
L, M) (Seal)
an%m

Witnessos:
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[ STATE OF ILLINOIS, COOK COUNTY ss:
i Hereby Certify. That on 08/26/98, before me, the subscriber, a Notary Public in

;*f: and for said county and state do hergby certify that

3 WILLIAM BOWMAN and BRENDA BOWMAN

4 personally known to me to be the same person(s) whose namels) subscribed to the foregoing instrument

* appeared before ma this day in person, and acknowledged that he signed and delivered the said instrument as

" hisfher/thelr free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 08/26/96. SFFICIAL BEAL
\ JON J. M

My Commission expires: NOTARY PUBLIC, STATE OF LLINOIS
N MY COMMISSION EXPIRES §-21-2000 :

£

v\Pu Iscj
2065IL =
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

LOT 116 IN E, A. CUMMINGS AND COMPANY'S 6IRD STREET
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.
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DUE-ON-TRANSFER RIDER

Notice: This ridar adds a provision to the Security instrument allfowing the Lender to raquire repaymant
of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made on §8/26/%6, and is incorporated into and shall be deemed to
amend and supplemant tha Mortgage, Daed of Trust, or Security Deed (the "Security Instrument'} of the
same date given by the undersigned {the "Borrower”) to secure Borrower's Note to

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION
(the "Lender") of the same date {the "Nate”) and covering the property described in the Security

Instrumant and located at:
6219 5. DAMEN AVENUE
CHICAGO, 1L 40636
{Property Addrese}

Amendsd Covenani. 7 addition to the covenants and agreements made in the Security instrument,
Barrower and Lender further covenant and agree as follows:

A. TRANSFER OF T#!5 PROPERTY OR A BENEFICIAL INTEREST
IN BORROWER

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfer of the Property or a Beneficial in¢zzast in Borrower. |f all or any part of the Property

or any interast in it is sold or transferred {(or it paneficial interest in Borrower is sold or

transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may,
at its option, require immediate payment in full of suns secured by this Security Instrument. If
Borrower fails 10 pay these sums prior to the axpiration ai this period, Lender may invoka any remedies
parmitted by this Security Instrument without further nutics or demand on Borrower,

If Londer exercises this option, Lender shail give Borrower rotice of acceleration. The notice
shail provide a period of not less than 10 days from the date tha /intice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrumer.i. \f Borrower iails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instruiment without further notice ¢r demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agiees to the terms and coveiiant contained in this

Due-On-Transfer Rider.
ikt

s
{Saal) @

{Seal} ¥
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