aryry e

SA3- A DIVISIOR OF INTERCOUNTY

e T

s

b
P
i
i

-

Oy 28-64-215-02/

UNOFFICIAL COPY

Pcrm‘uncm Index Number: Ve aGGe 1020
Prepared by: e
Middicherg Riddic & Clannae 7o £ -
23;3 Bryan Strect . 5,,‘.‘%9\ o
Sujte 1600 A
Dullas, Toxus 75201 BRI . OEFT-01 RECORDING 431,50
o T30014  TRAH 8312 Q8/29/%4 09:25:00
Return wy s LOA397 I R—-Pa—dd LTI
B0, BOX BGHUGK ™~
DALLAS, TEXAS 753800068 - 2
4 / 5

{Spasze Atove This Line for Racosding Daln}

Loun Noo UK3E2122
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MORTGAGE

THIS MORTGAGE [{*Sccurity fastrument™) is given on the 2nd diy ol Aagust, 1996,

The mortgogor is DANIEL J. RIMRUS AMDKELLY T RIMKUS | HIS WIFE
(“Borrower”),
This Security Instrument is given W CLARK FINANCIAL CORPORATION, A CORPORATION, which i organized
and existing under the laws of the State of IWLINGIS, and whose address is 1655 N ARLINGTON HGTS.RD,

ARLINGTON HGTS,ILLINOS 6404
("Lender”),

Borrower owes Lender the principal sum of ONE HUMNDRED SEVENTEEN THOUSANS SIX HUNDRED and
NO/ He-os-Doltars (US. $ 117,600,005, This debt is evidenesd by Borrower's note duted the sume dute is this Security
Instrument (“Note”), which provides for monthly puyments, wih e full debt, it oot paid carlier, due and payable on
September 1, 2026, This Seeurity Insteument secares o Leader: (@) fae repaymient ol the debt evidenced by the Note,
with interest, and all cenewals, exiensions and modifications of the Notec£5) the payment ol all other sums, with inlerest,
advaneed under paragraph 710 protect the secarity of 1his Sceurity Insirursent; and (¢} the performance of Borrower's
covennnls and agresments under this Sceurity Instrument wnd the Noteo o For this purpose, Borrower does herehy
mortgage, srant and convey 1o Lender the Toliowing deseribed property locuted v COOK County, Hiinois: |

LOT 21 IN CRESTVIEW GARDENS SECOND ADDITION, A SUBDIVISICALOF LOT 2 (EXCEPT THE

EAST 632,40 FEET THEREOF) IN ARTHUR T MCINTOSH AND COMPANY'S RICHWOOD FARMS,

BEING A SUBDIVISION OF THE EAST 172 OF THE NORTHEAST i/4 OF SECTION 4, TOWNSHIP 36 ta
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, :.::
<

SiHe 31HC 4

A >

o

-

which has the wddress of 4957 WEST 135TH PLACE,
CRESTWOOD,
iCifyj

{Siroet)
{“Property Address™);

linois 63
|2ip Code)

ILLINOIS . Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT  Form 3014 9/20 {Page 1 of 6 pagus)
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if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lynder again breomes avadable and i obtwined.  Borrower shall pay the premiums required to maintain mortgage
insurance in effect, of to provide o toss reserve, vntil the requirement for mortgage insurance ends i accordanee with
any written agreement between Borrower and Lender or applicable liw,

9. Inspection. Lender or is agent may make reasonable entries upon and inspections of the Property,  Lender
shall give Borrower aotice at the time of or prior o an inspection specitying reasenable camse for the inspection,

1 Condemnation. The proceeds of any sward or claim for damages, direet or conscquentiad, in connection with

i, any condemnation or other taking of any part of the Property, or {or conveyance in licu of condemnation, are hereby
A assigned and shall be paid to Lender,

' [n the event of  total taking of the Property, the proceeds shail be applied 10 the sums seeured by this Seeurity
f Instrument, whether or not then due, wiih any exeess paid to Borrower, {n the event of a pustial taking of the Property

in which the fair macket value of the Property immediately before the taking s cqual to or gremer than the amount of
the sums sceured by this Security Instrument imsacedintely before the tuking, uniess Borrower ant Lender otherwise agree
in writing, the sums secured by this Security Instrament shall be reduced by the amount of the proceeds muliiplied by the

i foliowing traction: () the total ameunt ol the sums sceured immediately belore the taking, divided by (b 1he fair market
P atue of the Propedy immediately belore the taking. Any hulance shall be puid o0 Borrower,  In the event of a partia)
% taking of the Propetty in which the fuir market value of the Property immediately before the taking is less thon the
- amaunt of the sume’secured immedimely before the taking, unless Borrower and Lender othenvise agree in writing or

unless upplivable aw othenvise provides, the praceeds shall be applied to the sums secured by this Sceurity Instrument
whether or not the supi aie then due,

It the Property is abardoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor olfers
io make wn award or settle awloln tor dumages, Berrower fails to respond to Lender within 30 days after the date the
notice i given, Lender s authorzed-o collect and apply the proceeds, at ils option, either 10 yestoration or repaiy of the
Property o1 to the sums secured by this\Security lastrument, whether or not then due,

Unless Lender and Borrower Giiwrwise agree in writing, any application of proceeds 1o principal shall not extend "
or postpone the due date of the monthly puyiaents referred o in paragraphs 1 und 2 or chunge the amount of such
paymeants,

Ll Boryower Not Released; Forbearapee By Lender Not o Walver.  Extension ol the time for paynient or
moditication of amortization of the sums seeured by Hiis Seeurity Instrument granted by Lender to any successor in
interest of Borrower shall not eperate 1o release the Eaduity of the origing Borrower or Borrower’s suceessors in interest,
Lender shall net be required to commence proceedings sgainst any suceessor ininterest or refuse 10 extend time for
payment of otherwise modity amortizaticn of the sums seeured by this Security Instrument by reason of any demand made
by the eriginal Borrower or Borrawer's successors in interest Any forbesirance by Lender in exereising any right or
remedy shall not be & wanver of or prectude the exereise of anyright or remedy.

12, Successors and Assigns Bound; Joint and Severud Listaliiv; Co-signers. The coveniis and agreements
of this Security Instrument shall bind and benefit the successors and zssigns of Lender and Borrower, subject (o the
provisions of paragraph {7, Borrower's covenants «nd agreemens shall begoint and seversl,  Any Borrower who co-
signs this Seeurity Instrument but does ot exceute the Note: (a) is co-signing thisSceurity Instrument only to mortgage,
geant and convey that Borrowsr's interest in the Praperty under the terms of this'SCaurity Instrument; (b) is not personally
obligiied to pay the sums secured by this Security Instrument; and (¢) agrees that Lensier und any other Borrower muoy
apree 1o extend, modify, forbear or make any accommodations with regard 10 the wrms 1 tais Seeurity instrument or the
Note withaul that Borrower’s consent.

{3, Loun Charges. W ihe loan sccured by this Security Instrument iy subject o adase which sets maxinium
toan charges, and that law is finally interpreted so that the fnterest oc other loan charges collectes e o be colfected in
connection wah the loan exceed the permitied limits, then: (a) any such foan charge shall be rddiced by the amount
neeessory 10 reduce the charge to the permitted limit and (b) any swms already colieeted (rom Borrowsowhich exeneded
permiticd fimits will be refunded to Borrower.  Lender may choose 1o make this refund by reducing Uie ovincipal owed
under the Note or by making a direct payment to Botrower. I a refund reduces pringipal, the reductionssvill be treated
as u purtial prepayment without any prepayment charge under the Note,

W, Notices. Any notice 1o Borrower provided for in this Security tastrumen shall be given by delivering it or
by mailing it by first class muil uiess applicable Jaw requires use of another method. The notice shall be direeted 1o the
Properly Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
fiest chiss mad to Lender's address stated herein or uny other address Lender designates by notice to Borrower,  Any {‘?,
notice provided for in ths Security Instrument shall be deemed (o have been given (o Borrower or Lender when given M

N e

e T

o

Vg A ST T,

as provided in this parugraph. ¢
15, Governing Law; Severability. This Secunty tnstrument shall be governed by tederal faw and the faw of the 1 "

Lo jutisdiction in which the Property is located. in the event that any provision or tlause of this Security Instrunent or the -
Note conflicts with applivable law, such conilict shall not affect other provisions of this Seeurity Instrument or the Nute ::)

which tan be given cffeet without the contlicting provision. To this end the provisions of this Security Instrumer? g

the Note are declared (0 be severable.

Form 30t4  9/90 (Fage 4 of 6 pages)
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16. Bovrower's Copy, Borrower shall be given one conformed copy of’ the Note and of this Seeurity [nstrument,

17 “Fransfer of the Property or o Bepeliciul Interest In Borrower, I all or any pact of the Property or any
interest in it is sold or transferred (or i @ benelicial interest in Borrower is sold o transfesred and Borrower s not a
nitural person) without Lender's prior written consent, Lender may, at ils option, require immediste payment in full of
all sums secured by this Sccurity [nstrument,  However, this option shall not be exeresed by Lender if exercise is
prohibited by federal lw as of the date of this Sceurity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shali provide
period of not fess thun 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums
sceured hy thiy Sccurtty Jnstrument, I Borrower fails to pay thuse sums prior 1o the expitation of this period, Lender
may invoke any remedies permitted by this Sceurity Instrument without Turther notice or demand on Borrower,

18, Borrower's Right to Relnstate, | Borrower meets certain conditions, Boreower shadl huve the night to
nave enforcement ot this Sceurty Insirument discontinued at any time prior (e the carlier of: {a) 5 days (or such other
period as applicable law may spectly for reinstatement) before sale of the Fropenty pursuant to any power of sale
contained in thisCecurity Instrarnent; or (b) entry of a judgment enforeing this Sceurity Instrument. Those conditions
are that Borrowes (o) pays Lender all sums which then would be due under this Scevrity Instrument and the Note as
it no aceeleration”hpd oceurred; (b) cares any default of any other covenants or agreements; {€) pays all expenscs
ineurred i enforcing S Seeurily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may (eazozably require to assure that the tien of this Securily Instrument, Lender's rigivs in the Property
and Borrower’s obligationto puy the sums seeured by this Security astrument shall continue unchanged.  Upon
rewnstatement by Borrower, thiv Sieurily Instrement and the ohligations seeured hereby shall remain fully effective as it
no aceeleration had oceurred, However, this right to reinstate shalt not spply in the vase ol aceeleration under paragraph
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19. Sale of Note; Change of Loap-Servieer, The Note or a paftial interess in the Nole {logether with this
Security Instrument) may be sold onc or more times without prior notice to Barrower. A sale may resull in o change
in the entity {known as the "Loan Servicer”) thit collects monthly payments due under the Note and this Security
fwstrument,  There also may be one or moere ¢hiaiges of the Loan Servicer unrelated 10 a sale ol the Note. 1 there is
a chunge of the Loan Servicer, Borrower will be giver/viiiten notice of the change in accordunce with paragraph 14 above
und appheable faw. The notice will state the pame and uadress of the new Lonn Servicer and the address to which
payments should be mude. The notice will wlso contain eny pther information required by applicable faw,

20, Huzardous Substances. Borrower shall nol cause0r permit the presence, use, disposal, storuge, or release
of any Hazardous Substances on or in the Property.  Borrowershall noj do, nor allow anyone clse to do, anything
affecting the Property that i in vioiation of any Environmental Law. /LR preceding two sentences stall not apply ta the
presence, use, or storage on the Property of small quantitics of Hazardors Substances that ate generally recognized to
be appropriate to normal residential uses and to muintenance of the Propeniy,

Borrower shall promptly give Lender written notive of any investigaiion, Ziaim, demand, lawsuit or other aclion
by any governmental of regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, o¢ i/notified by any govednmental or
regulatory wuthority, thut any removal or other remediation of any Hazardous Substance atfecing the Property is
necessary, Borrower shall promptly take all necessury vemedial actions in accordance wish Environinental Law.

As used in this paragraph 20, “Huzardous Substances™ are those substances delincd as texic or” hazardous
substances by Environmental Law and the tollowing substances: gasoline, kerosene, other flamianie pr toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or formaloeliyle, and radioactive
tatetials, As used in this paragraph 20, “Environmental Law” mezns fedezal Jaws and Taws of the jurisdiction where the
Preperty s located that relate 10 health, salety or environmental proteciion.

NON-UNIFORM COVENANTS, Borrawer and Leader further covenant aad agree as tollows:

2t Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
preach of any covenant or ageeement in this Security Instrument (but not prive to aceeleration under parngraph
17 uniess applicable luw provides otherwise). The notice shall specify: (a) the defuult; (b) the uction required to cure
the default; (c) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default
must be cured; und (d) that failure to cure the defanit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of thed
Property. The notice shall further inform Borrower of the right to reinstate after nceelerution and the right to asser
in the foreclosure proceeding the non-existence of u default or sny other defense of Borrower to accelerntion nndg%.
foreclosure. If the defuult is not cured on or before the dite specified n the notice, Lender at its option may ruqnire;ﬁ
immedlate payment in full of all sums secaved by this Sevurity Instroment without further demund und may<”
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses tncuryed ‘C:
in pursuing the remedies provided in this paragraph 21, including, but not limited to, veasonable sttorneys® fees and
costs of title evidence,
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