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THIS MORTGAGE ("Security lnstmrr.m J is given on
. Thomas P. Wood and Denna M. Wood, Huasband And Wifa

ADGUIT 5, 1896 . The mortgagor is

Q\b( "Borrower"), This Security Insirument is given to CALUMET n)TIONAL BANK, A National Bnnking Asn

- which is organized and existing under the laws of the Unitad lt4tes of America » and whose

address is 1806 Robinhood Boulevard, Bcharerville, IN. 45375
‘ (“Lender “): Barrower owes Lender the principal sum of

ONE HUNDRED TWENTY-PIVE THOUSAND AND NO/100
Lolars(U.S.$  125,000.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Security Jastrument {"Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on  BEPYBYMSER 1, 2011
This Security Instrument secures (o Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all
8= renewals, extensions and modifications of the Note; (b} the payment of all other sums, \with interes!, advanced under
paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance of Eotrover's covenants and
agreememts under this Security Instrument and the Note. For this purpose, Borrower does herevy siorigage, grant and
convey to Lender the following described preperty located in - Cook County, llinois:
S parcel I: Lot 3, in Dearborn Prairie Townhomes of part of Block 7 in
mtDurborn Fark Unit No. 2, heing a resubdivinion of Sundry lote and vacatad

gtrests and alleys in part of the Northeast 1/4 of Section 21, Townehip 39
@zrorth, Range 14, Rast of the Third Principal Mexidien, in Coak County,

Illinois,

Parcel 2; ERapement for ingress and ogress for the bensfit of Parcel 1 as
set forth in declaration of easemants recorded as Document 50311110, in
Cook County, Illinoils.

which has the address of 1461 South Clark, Chicage [Strecy, City),

Tllinois 60605 {Zip Code] ("Property Address");
ILLINOISSingle Family -FNMA/FIILMC UNIFORM INSTRUMENT
Form 3014 9190
@D -SRAL) o5y VHP MORTGAGE FORMS - (0015217191 Amended 5/91
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“TOGETHER WITH all the improvements now or hereailer crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
monigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants apd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to corstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymems are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments -which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rente-on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; fe) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with ¢ provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Zender may, at any time, collect and hold Funds in an amount not o exceed the maximum
amount a lender for a federally relwed morigage loan may require for Borrower's escrow account under the federal Real
Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets 2 lesser amount. if so, Lender may, ai any time, coliect and hold Funds in an
amount not to exceed the lesser amouni. |.end7r may estimale the amount of Funds due on the basis of curreri data and
reasonable estimates of expendilures of future Escreiw Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an instirution ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) cr ir. any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrower (for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Sorrower 10 pay a one-time charge for an independent real
estate tox reporting service used by Lender in connection with (his loan, unless applicable law provides otherwise. Uniess an
agreement is made or applicable law requires interest 1o be paid, frader shall not be required to pay Botrower any interest
or earnings on the Punds, Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds.

* Lender shall give 1o Borrower, without charge, an annual accounting of r¢’Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funas art pledged as additional security for all sums
secured by this Security Instrutment.

If the Funds held by Lender exceed the amounts permitted to be held ov applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the reguiremenis of applicable 4+ If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so no.ify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficicnzy. Borrower shall make up the
deficiency in no more than 1welve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt'y refund te Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.the acquisition or
sale of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale a5 a cr=dit against the sums

secured by this Security Instrument.

. 3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under
_paragrapha 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under
. paragraph 2; third, to interest due; fourth, to principal due; end last, i¢ any late charges due unde: the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

- time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
evidencing the paymenis.

Borrower shail promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} confests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the lien; or (c) secures from the holder of the iicn an agreement satisfactory to

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
-SR{IL) o501 Form 3014 9/9%
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lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxlstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
“loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pcnods that Lender requires. The insurance carrier providing the insurance shall be chosen Ly Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain covernge described above,
Lender may, ot Lender’s option, obtain coverage 10 protzct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,

Lender shall hava the right to hold the policies and renewals, If Lender requires, Borrower shall promptly giveto Lender all
i receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance
i1 carrier and Lender. Lender may make proof of losy if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair ie-no! economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sccurad by this Security Instrument, whether or not then due, with any excess paid lo Borrower. )f
Borrower abandons the Proverty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then-t zuder may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums seaured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower “stherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the duc date of the monthly paymopis referred! to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquired by-iander, Borrower's right lo any insurance policies and procceds resulting
from damage to the Property prior lo the acquizition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the zcquisition,

6. Occupancy, Preservation, Malntenance and Protietion of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propery as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to Oceupy the Property as Borrower's principal residence for at
least one year after the dale of occupancy, unless Lender oinerwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumsiances cxist which are beyond Borrower's control, Berrower shall not
destroy, damage or impair the Property, allow the Property to deterioraie, or commit waste on the Property. ‘Borrower shill
be in defoult if any forfeiture action or proceeding, whether civilor crinural’ is begun that in Lender’s good faith judgment
could resuft in forfeiture of the Propenty or otherwise materially impaic-ie lien created by this Security Instriment or
Lender’s security inerest. Borrower may cure such a default and reinstaie, a. previded in paragraph 18, by causing the
action or proceeding 1o be dismissed with a ruling that, in Lender's good faith ceiesmination, precludss forfeiture of the
Borrower's interest in the Property or other material impairmem of the lien created by this Security Instrument or Lender's
security interest. Borrower shall aiso be in default if Borrower, during the loan applicatici process, gave materially false or
inaccurate informaiion or statements 10 Lender (or failed to provide Lender with any matericl) information) in connection
with the loan cvidenced by the Noie, including, but not limited to, representations concerning Borivwer's oceupancy of the
Property as 2 principal residence. 1f this Security Instrument is on a leaschold, Borrower shall coninlv/vith all the provisions

¢ the lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee litle shall not »erge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. 1f Borrower fails to perform the covenants and agreerien.s contained
in this Securily Instrument, or there is a iegal proceeding that may sigaificantly affect Lender's rights in the Property (such
as a procecding in bankrupicy, produte, for condemnation or forfeiture or to enforce laws or regulauons) then Lender may
do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Propeny. Lender's
actions may inciude paying any sums sccured by a licn which has priority over this Security Instrument, appearing in court,
paying reasonable attomeys’ fees and entering on the Property to make repairs. Although Leader may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dae of disbursemient at the Note rate and shall be peyable, with inicrest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaip the morigage insurance in effect. [f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtuin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent tu the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage inserance coverage is not available, Borrower shall pay tos
Lender each month a sum equal to one-twelfth of the yeerly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these¢ payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the opticn of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, uatil the requirement for mongage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal!
give Borrower notice at the rime ¢f or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lepder. :

[n the event of a toral taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Ingtrument, whether or not'th=n due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value o tie Property immediately before the taking i3 equal to or greater than the amount of the

~ sums secured by this Security Insin.ment immediately before the taking, unless Borrower and Lender otherwise agree in

writing, the sums secured by this Seouity instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount <7 the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the iaking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market valueof the Property immediately before the taking is less than the amouni of the
sums secured immediately before the taking, unl2es 3orrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be appiies io the sums secured by this Security Instrument whether or not the
sumns are then due,

If the Property is abandoned by Borrower, or if, aricr-notice by Lender to Borrower that the condemnor offers to
make an award or scitle a claim for damages, Borrower fails tosespond to Lender within 30 davs after the date the notice is
given, Lender is authorized to collect and apply the proceeds, ai.itg.ontion, either to restoration or repair of the Propenty or
10 the sums secured by this Security Instrument, whether or not then dup:

Unless Lender and Borrower otherwise agree in writing, any appiiration of proceeds {o principal shal! not extend cr
postpone the due daie of the monthly payments referred to in paragraphs 1 7u1¢ 2 or change the arount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not a Walver. Exirnsion of the time for payment or medification
of amnrtization of the sums secured by this Security Instrument granted by Lend:r to any successor in interest of Borrower
shall not operate (o release the liability of the original Borrower or Borrower's suceissors in interest, Lender shall not be
required to commence proceedings ageinst any successor in interesi or refuse to exivad time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of ap; demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

¥2. Successers and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenantt apJj_agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender acd Borrower, subjes: 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigis this Security
'nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grani 7.6 convey thai
Borrower’s interest in the Property under the terms of this Security lastrument; (b) is not persenally ebiigated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Mote without that
Borrewer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
end that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

. charge to the permitted Jimit; and (b} any sums already collected from Borrower which excesded permitted limits will be

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

- & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without

any prepayment charge under the Note,
14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicsble law requires use of another method. The notice shall be directsd to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal} be given by
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f_ﬁrst class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
J"prév ided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided
£4n this pacagraph.
3J.  15.Governlng Law; Severability. This Security Instrumem shall be governed by federal law and the law of the
{Jurisdiction tn which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
i:konflicts with applicable law, such conflict shall nct affect other provisions of this Security Instrument or the Note which can
fbe given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Mote are
. declared 1o be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Properiy or u Beneficlal Intevest in Borrower.If all or any part of the Property or any interest in it
&5 sold or transferred (or if 2 beneficiul interest in Borrower is sold or transferred and Borrower is nol a natural person)
£ without Lender's prior written consent, Lender may, at its option, require immediate paymeat in full of all sums secured by
i this Security Instrument. However, this option shall not be exercised by Lendes if exercise iz prohibited by federal law as of
' the date of this Securizy Instrument,
: If Lender exciciscs this option, Lender shal! give Borrower notice of acceleration, The natice shall provide a period of

not less than 30 days {rourthe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, i Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
< remedies permitted by this Secuitiy Instrument without further notice or demand on Borrower.
18. Borrower's Right to Péintate, If Borrower meets certain conditions, Borrower shall have the right to have
& enforcement of this Security Instrument. discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
. applicable law may specify for reinstatersnt) before sale of the Property pursuant to any power of sale comained in this
Security fnstrument; or (b) eniry of & judgiral enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due onder this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (e) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited w-<ruzonable attorneys’ fees; and (d) takes such action as Lender may
teasopably require to assure thal the liea of this Secority Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Jastruinentchall continue unchanged. Upon reinstaiement by Borrower,
this Security instrument and the obligations secured hereby 'shali remain fully effective as if no acceleration had accurred.
However, this right to reinstate shall not apply in the case of accelerr.ion under paragraph 17,

19. Sale of Note; Change of Loan Sevvicer, The Note or a 9arial interest in the Note (together with this Security
instrument) may be sold one or more times without prior nolice 10 Borower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collecis monthly payments due urder” the Nate and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note.!f there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph )4 above and applicable law. The notice
will state the pame and address of the new Loan Servicer and the address to whick payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, isposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sendences shall not apply 1o the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that ure gencrally recognizest io-be appropriate (o
normal residential uses and io maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ‘atlier action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance o Environmental
Law of which Borrower has actal knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and harbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Euvironmental Law" means federal faws and laws of the jurisdiction where the Property is
focated that relate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borvower prior to accelerution following Berrower’s breach ’x
of any covenant or agreement in this Security Instrenrent (but not prior to acceleration under paragraph {7 unless s
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applicabie law provides otherwise)., ‘The notice shall specify: (a) the default; (b) the action required v cure the default;
" {c) » date, ot less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and.

(&) that fallure to cure the defanlt on or before the date specified in the notice may resu!t in acceleration of the sums .
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further -
inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the
non-existence of a defauft or any other defense of Borrower to acceleration and foreclosure. If the defauli is not cured on
or before the date specified in the notice, Lender, at Iis option, may require immediate payment in full of all sums
secured by this Security Instrument without fusther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sxurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, tiic covenanls and agreements of each such rider shall be incorporated intc and shall amend and
supplement the covenants aud) agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument,

Adjustable Rate Rider [ ] Condominium Rider {114 Family Rider

Graduated Payment Rider (| Planned Unit Development ] Biweekly Payment Rider
[_I Balloon Rider [l Rider Rate Improvement Rider [ Second Home Rider
D VA Kider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts -ent-agrees to the terms and covenants contained in this Security

Instrument aad in any rider(s) executed by Berrower and .:*:crded with it.
Witnesses: /@\
. ) _{Seai)

rha.naa F. mod
5207 Beach Streat -Borrower

vsLyoor, IL 60422
%,\ ~ Mdoet o0

Donna M. Wood Borrower
4 Seal) aN {Seal)
-Borrower -Bormower
STATE OF ILLINOIS, Cook County ss:
I, the undersigned , 2 Notary Public in and for said counsy ani staie do hereby certify
that ; Thomas F.Wood and Donna M, Wood, husband and wite

, personally known 1o me 10 be the same person(s) whasc name(s)

subscribed 10 the foregoing instrument, appeared before me this day in perscn, and acknowledged that they
,..qlgned and delivered the said instrument as their  frec and voluntary act, for the uses and purposes therein set forth,

35 Given under my hand and official seal, this ~ 5th da;&/lu gust -~ . 1996
D L

¥ 3My Commission Expires:
Notary Public
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ADJUSTABLE RATE RIDER

{1 Year Treasery Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this STH day of AUGUBT, 1996
and is incotporated into and shall be deemed lo amend and supptcmem the Mortgage, Deed of Trust or
Security Deed (the "Security Instrumnent”) of the same date given by the undersigned (the "Borrower")to secure
the Borcower's Adjustable Rate Note (the "Note"}to CALUMBT NATIONAL BANK, A National

Banking Aen,
(the"Lender™} of the same dale and covering the property described in the Securily Instrument and focaied at:

1461 South Clark
Chicago, IL 60605

[Property Address]
THE NOTE ZONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND Tifh. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IN:FRESTRATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. Inoddition 10 the covenants nnd agreements made in the Security
Instrument, Borrower and Lender funher covenant and sgree as follows:

A. INTEREST RATE AND MONTHLY P/AYMENT CHANGES

The Note provides for an initial interest rate of 7.250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows: '

4, INTEREST RATE AND MONTHLY PAYMENT CHACES

{A) Change Dates
The interest rate 1 will pay may change on the first day of  SERPTF#BYR, 2001 ,and on that
day every i2th month thereafter. Each date on which my imerest rate could cliange is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate willbe based on an Index-The "Index”is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the dale 47 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder wilichcose a new index which is based xpsn comparabie
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder willcalculate my new interest rale by adding TWO AND
560/1000 percentage paint(s) ( 2.500 %) to the Current {ndex. The Note Holder
will then round the result of this addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount willbe my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to ows ai the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation wiil be the new amount of my

monthly payment.
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 5.250 %or
lessthan 7.257 REEMBA %. Thereafter, my interes! rate will never be increased or decreased on any single

Change Date by more than iwo percentage points (2.0%) from the rate of interest I have been paying for the

preceding twelve months. My interest rate will never be greater than 13.250 %. . _
v, THhaky it

My interest rate will never be less than 7.25

(E) EffectiveDate of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly

f. payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice f any changes in my interest rate and the amonnt of my

. menthly paymen before ihe effective date of any change. The notice will include information required by law 1o
. be given me ‘and zlso the title and telephone number of a person who will answer any question [ may have

regarding the notice.
'B. TRANSFEROF THE rL.OPERTYOR A BENEFICIALINTERESTIN BORROWER

‘Uniform Covenant 17 of the Serxzity Instrument is amended to read as follows:

~ Transfer of the Property or a Braeficial Jaterest in Borrower, If all or any part of the Property or :ny
intevest in it is sold or transferred (or if 4 beseficial interest in Borrower is sold or transfersed and Borrower is
not a natural person} without Lender’s piior written consent, Lender may, at its option, require immediate
payment in full of all sunis secured by this Securt'y Instrument. However, this option shall not be exercised by
Lender if exetcise is prohibited by federal law as ¢fthe date of this Security Instrument. Lender also shall not
exercise this opiion if: (a) Borrower causes io be srumitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired b’ the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is accepiabis to Lender.
To the extent permitted by applicable law, Lender may charge « reasonable fee as a condition to Lender's

‘consent (o the loan assumption. Lender may also require the transferen (o sign an sssumption agreement that is

acceptable to Lender and that obligates the transferee to keep ail the premises and agrecments made in the
Note and in this Security Instrument. Borrower will continue to be obligates’ under the Note and this Security

instrument uniess Lender releases Borrower in wriling,
. If Lender exercises the opiion fo require immediaie payment in full, Lend<r znall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the cate the notice is delivered or
mailed within which Borrower must pay 2l sums secured by this Security Instrumeir, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies pernitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniaiied in this
Adjustabie Rate Rider,

%cﬂ //f/)%:)\ (Seal) Xr&mm Xy e - (Seal)

T‘ﬂomns P. Wood -Borrower Donna M. Wood -Borrower
(Seal) (Seal)
~-Borrower -Borrower
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