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MORTGAGE

THIS MORTGAGE ("Security Instrument”j is giveaon  AUGUST BTH, 1996. The mortgagor is
ROBERT FOX, A SINGLE MAN
("Borrower").

This Security Instrument is given to CAPITOL MORTGAGE BANKERS, INC.
, which

is organized and existing under the laws of THE STATE-Y' MARYLAND , and whose address is o
1100 W, 318T ST., SUITE 275, DOWNERS GROVE, 1L ~E0515
Borrawer owes Lender the principal sum of  SEVENTY ONE ‘THOUSAND ONE HUNDRED AND NO/100--—--

Doilars (U.5. $ 71,100.00 . This debt is evidenced by Borrower’s note
dated the sine dize as this Security Instrument (*Note™}, which provides for aonihly payments, with the full debt, if not
patd earlier, due and payable on  SEPTEMBER 15T, 2026 This Securiiy instrument secures 1o Lender: (a) tie
repayment of the debt evidenced by the Note, with interest, and all renewals, exteasions and modifications of the Note;
() the payment of all other sttms, with inlerest, advanced under paragraph 7 to protect2oe security of this Security '
Instrument; and (c) the performance of Borrower's covenanis and agreements under this Secusity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the iedowing described property
located in COOK County, Hinois:

o
("Lender")e

-

THE SOUTH 14 FEET OF LOT 11 AND IOT 12 (EXCEPT THE SOUTH 12 FEET THEREGT)
IN BIOCK 3 IN AVALON ADDITION, A SUBDIVISION OF THE NORTH 1/2 OF IOT 1 BND
IOT 3 (EXCEPT THE NORTH 20 ACRES) IN VERHOEVEN'S SUBDIVISION IN THE
NORTHEAST 1/4 GF SECTION 9, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN CCOK COUNTY, ILLINOIS,
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IORN ID# 0600000598

which has the address of 14734 SOUTH EDBROOKE , DOLTON
[Street| ICiy]
Niinois 60419 ("Property Address”),
{Zip Coile)

TOGETHER WITH ali the improvemertts now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pait of the property.  Ali replacements and additions shall alse be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant ad convey the Property anil that the Property is unencumbered, except for encumbrances of record.
Borrower warranisnd will defend generally the title to the Property against ail claims and demands, subject 10 any

encumbrances of rscord,

THIS SECURITY (NS TRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictionto constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Gorrower and Lender covenant and agree as follows:

L. Payment of Principa! and Interzst; Prepayment and Late Charges. Bocrower shalt promptly pay when dug the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Tuxes and Insurance. Subicci 10 npplicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due underths Note, untif the Note is paid in full, & sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over-ihis Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mongage insuraiee premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance: with the provisions of paragraph 8, in few/of the payment of mortgage insurance premiums,
These items are called "Escrow ltems.” Lender may, at any time, collee: and hold Funds in an amount not to exceed the
maximum amourt a Lender for a federally related mortgage loar may Cequire for Borrower's escrow account under the
faderal Real Estate Settlement Procedures Act of 1974 as amended from time sotime, 12 U.S.C, § 2601 et seq. .
("RESPA"), unless another law that applies to the Funds sets a lesser amoun., §f £0, Lender may, at any time, collect
and bold Funds in an amonnt not to exceed the lesser amount, Lender may estiinsie the amount of Funds duc on the
basis of current daia and reasonable estimates of expenditures of future Escrow ltems-or stherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeatality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lended skall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for helding and applying the Funds, wonally analyzing the
eserow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds a0 applicable law
permits Lender to make such a churge. However, Lender may require Borrower (o pay a one-time chiarge for an
independent real estate tax reporting serviee used by Lender in connection with this foan, unless applicaote aw provides
otherwise, Unless an agreement is made ot applicable law requires interest to be paid, Lender shall not be required (o
pay Borrower any inierest or carnings on the Funds. Borrower and Lender may agree in wriling, however, that interest
shat! be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged s
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account o L
Borrower for the excess Funds in aceordance with the requirements of applicable law. If the amoun; of the Funds held &

by Lender at any time is not suflicient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, o
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shal{ make up y o

the deficiency in ne more than twelve monthly payments, at Lender’s sole discretion, t.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any b

Funds keld by Lender. H under paragraph 21, Lender shatl acquire or seil the Property, Lender, prior to the acquisition ¥
ILLING!S - Single Family - Fannde Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 9190
ILOM2G - 01101995 Page 2 of 7 Doc Prep Plis, Inc,
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£ LOAN IDF 0600000598
;(‘q or sale of the Property, shall appty any Funds held by Lender at the time of acquisition or sale as a credit against Lhe
¥y sums secured by this Security Instrument.

5 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
'l paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, te amounts payable
P under paragraph 2, third, to interest due; fourth, to principal due; and last, to any late charges due under 1he Note.

L

G 4, Charpes; Liens, Borrower shall pay alt taxes, assessments, charges, fines and impositions atiributable to the

o Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts
1o be paid undernis paragraph. If Borrower miakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the naymernts.

Horrower shall promoty discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the zayreat of the obligation secured by the lien i a manner acceptable to Lender; (b) contests in
good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate lo prevent the enforcenient of the lien; or (c) secures {rom the holder of the lien an agreement satisfactory to
Lender suberdinating the lien to thi=-Security Instrument. If Lende: determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take oneor more of the actions set forth above within 10 days of the giving of notice.

“

5. Hozard or Properiy Insurance. Borroweichall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fleoding, for which Lender requisss Zosurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrer praviding the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unrcascnably withh:id. ‘I Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Properiy in accordance with paragraph
7.

By e T T

L IEL

All insurance policies and renewals shall be acceptable 1o Lenderam) shall include a siandard morigage clause,
Lender shall have the right to bold the policies and renewals. If Lender Jequires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and cenewal notices.  In the event of loss, <Eorrower shall give prompt notice to the
insurance carrier and Lender. Lender mey make proof of loss if not made pranpily by Borrower. _
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repait
¢ of the Property damaged, it the restoration or repair is economically feasible and Linder's security is not lessened. 1f the
#  restoration or repair is not economically feasibie or Lender’s security would be lessened <he insurance proceeds shall be. Y
applicd to the sums secured by this Security Instrument, whether or not then due, with any ercess paid 1o Borrower. If :
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha. the insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may wse the proce.ds to repair or
restore the Property or io pay sums secured by this Securily Instrument, whether or not then due, 1h:¢ 2G-day period will
begin when the notice is givea,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaillviextend or
postpone tie duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of tie payments.
IT under paragraph 21 the Propenty is ucquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Securily Instrument immediately prior to the acquisition.

R R R,

~

6. Occupancy, Preservation, Maintenonce and Protection of the Property; Borrower's Loan Application; CM
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days o
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence &
for at lzast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be ! .
urreasoniably withheld, or unless extenuating circumstances exist which are bevond Borrower's control, Borrower shail g;
not destioy, damage or impair the Property, allow the Property to deteriorate, or commit waste or the Property,
Borrower shall be in default if any forfeiture action or proceeding, whethet civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in

’ ILCMAG - 01101995 Page 3 of 7 Doc Prep Plus, Inc.
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ILOAN ID# 0600000598
paragraph 18, by causing the action or proceeding to be dismissed with a ruiing that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Insirument or Lender's security interest.  Borrower shall alse be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or staiements to Lender (or fatled 10 provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Properiy, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements
containied in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as< procecding in bankruptcy, probate, for condemnation or forfeiture o1 to enforce Jaws or regulations),
then Lender may do <nd pay for whatever is necessary to proteet the value of the Property and Lender's rights in the
Froperty. Lender's actions may include paying any sums secured by a lies which has priority cver this Security
Instrument, appearing 10.court, paying reasonable attormeys’ fees and entering on the Property (0 make repairs.  Although
Lender may take action undzethis paragraph 7, Lender does net have to do so,

Any amounts disbursed by Leiler under this paragraph 7 shall become zdditional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree (o other terms of payment, these amounts shall bear interes!
from the dare of disbursement at the Nedw rate and shall be pavable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a comdition of making the loan secured by this
Security Instrument, Borrower shall pay the pretaivipe required fo maintain the inorigage insurance in cffect, If, for any
reasen, the morlgage insurance coverage required by Vender lapses or ceases to be iu effec:, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortiage insurance previously in effect, from an alternate morigage
insurer approved by Lender. I substantially equivalent moitgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly mieiigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect, Lenderwill accept, use and retain these payments as o loss
reserve in lieu of mortgage insurance. Loss reserve payments may no‘ipager be required, at the option of Lender, i€
mortgage insurance coverage {in the amount and for the period that Lendszrequires) provided by an insurer approved by
Lender again becomes available and is obtaincd. Borrower shall pay the premiums required 1o maintain morigage
insurance in effect, or to provide a foss reserve, until the requitement for mortgaps insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior 10 an inspection specifying reasenable cause fortae insoection.

10, Condemuation. The proceeds of any award or claim for damages, difect or consequentiai, fa connection wilh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaiici. are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall bz applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. 1a the event of s partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Security Instrumeni immediately before the 1aking, unless Borrower and Lender otherwise agree in
wiiting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marker
vatue of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Propenty immediately before the laking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrowey, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dawe the notice

: ILCM4G - 01101995 Page 4 of 7 Doc Prep Pius, Inc.
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is given, Lender is authorized 10 collect and apply the proceeds, at its option, ¢ither 10 restoration or repair of the
Property ar to the sums secured by this Security Instrument, whether or not then due.
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

r

i

it. Borrower Not Released; Forbearance By Lender Not a Wailver, Extension of the 1ime for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in
interest ot Borrower shiall not operate 1o release the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required to commence procecdings against any successor in intercst or refuse 1o extend time for
¥ payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
&2 by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall notioe a waiver of or preclude the exercise of any right or remedy.

i 12, Successors pno Assigns Bound; Jolnt and Several LiabHily; Co-signers. The covenams and agreements of this
Security Instrument siotl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower s/covenants and agrecineats shall be joint and several,  Any Borrower who co-signs this

Security Instrument but does rot sxecute the Note: (a3 is co-signing this Security Instrament only to mortgage, arant and
convey that Borrower's interestin the Property under the termis of this Security astrument; (b) is not personally obligated
to pay the sums secured by this Securisy Instrument; and (c) agrees that Lender and any other Botrower may agree o
extend, modify, forbear or make any wecommodations with regard ta the terms of this Securiiy Instrement or the Note
withoul that Borrower's consent.

13, Loun Charges. [ the koan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that (he ircerest or other loan charges collected or o be coliected in
cennection with the toan exceed the permitted limils, tden: (a) any such loan charge shall be reduced by the amoum
riecessary to reduce the charge to the permited limit; and (b) any sums already colfected from Borrower which exceeded
peemitted limits wili be refunded 10 Borrower.  Lender may-chovse to make this refund by reducing the principal owed
. under the Note or by making a direct payment to Borrower. 1fwefund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Nuie

14. Notlees. Any notice o Borrower provided for in this Seeurity [estiument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mesnod,  The notice shall be divected to the.
Propenty Address or any other address Borrower designates by notice to Lenoer. _Any notice to Lender shall be given by
i first class mail to Lender's address stated herein or any other address Lender designeies by norice to Borrower, Any
notice provided for in this Sccurity Instrument shall be deeined to have been given ¢ Boerower or Lender when given as
S0 provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal (aw and the law of the
jurisdiction in which the Preperty is located. In the event that any provision or clause of this Secarity Iastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instcuntent or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Securily(Instrument and
the Note are declared to be severable.

16, Dorrower's Copy. Borrower shall be given one conformed cepy of the Note and of this Security instrumerit,

17, Transfer of the Property or & Beneficial Interest in Borrower. [f all or any part of the Property or any ‘C-:';\
imerest in 11 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a C:
natural perron) without Lender’s prior writien consent, Lender may, at its opiion, require immediate payment in full of 2,
al} sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is bo
prohibited by federal law as of the date of this Security Instrument. {_

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period o

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted hy this Security Insteument without further notice or demand on Borrower,

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 9/90
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18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of \he Property pursuant to any power of sale contained in
this Security (nstrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions are thaj
Borrowsr: (2) pays Lender all sums which thien would be due under this Security Instrment and the Note as if no
acceleration cecurred; (b) cures any defauit of any other covenants or agreements; (c) pays ail expenses incurred in
enforcing this Security lastnament, including, but not limited to, reasonable atioreys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred. Howvever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Neie: Change of Loan Servicer, The Note or a pantial trterest in the Note (together with this Security
Instrument) may be sald oag or more times without prior notice to Borrower. A sale may result in a change in ihe entity
{knoven as the "Loan Ssivicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There
also may be one or mure ciranges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be giver written notice of the change in accordance with paragraph 14 above and upplicable law

¢ address of the new Loan Servicer and the address 1o which payments should be made,

The nolice will state the name an
The notice will also contain any other/dniarmation required by applicable law.

20. Huzardous Substances, Borrower ahiali net cause or permil the presence, use, disposal, storage, of reiease of
any Hazardous Substances on or in the Property ~Sorrower shail not do, nor allow anyone else to do, anything affecting
the Property that i3 in violatior of any Environmisuta Law, The preceding two sentences shall not apply 10 the presence,
use, or starage on the Property of smali quantities of dazardous Substances that are generally recognized 1o be
appropriate 10 normal residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsnit or other action by
any governmental or regulatory agency or private party invotving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. il 8orrower learns, or is natificd by any governmental or
regulatory authority, that any removal or other remediation of any tfazordous Substance atfecting the Froperty is
necessary, Borrower shall promptly take all necessay remediat actions in sccordance with Environmental Law.

As usedt in this paragrapn 20, “Hazardous Substances” are those subsiances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flinmable or toxic petroleum producis,
toxic pesticides and herbicides, volaile solvents, materials containing asbestos or {ormaldehyde, and radieactive materials.
As used in this paragraph 20, "Eovironmental Law" means federal Taws and laws of (pe jurisdiction where the Property is

located thae relate to health, safety, or environmental protection.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as-ollous:

21, Acceleratlon; Remedies, Lender shall give notice to Borrower prior to acceferation 1ol wing Borrower's
Lreach of any covenant or agreement in this Security Instrument (but not prior fo aeceleration‘urider paragraph 17
unless applicable law provides otherwise). ‘The notice shall specify: (1) the defoult; (b) the action reguired to cure
the defutt; (o) a dute, not less than 30 days from the date the notlee (s given to Bocraswer, by which tiie default
must be cured; nnd (d) that fuilure to cure the defoult on or before the date specified in the notice may result in
aceelerntion of the sums secured by this Security Instrwment, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the vight fo reinstate ufter nccelerntion and the right to
assert In the foreclosure proceeding the non-existence of a default or ony other defense of Barrower to neceleration
and foreclosure. ¥ the default is not cured on or belore the date specified in the notice, Lender, ot its option, may
require ‘mmedinte payment in full of 9)] sums secured by this Security Instrument without further demund and

may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled 1o collect all expenses
Incurred In pursaing the remedies provided in this paragraph 21, Including, bit not limifed {0, reasonable

attorneys’ fees and costs of titie evidence.

22, Relense. Upon payment of al) sums secured by this Security Instrument, Lender shall release this Security
fnstriment without charge 1o Borrower, Borrower shall pay any recordaiion costs,

Doc Prep Plus, Inc,
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23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

.?.&"‘"-'A W W
A R Y

24. Riders to this Security Instrument. {f ane or more riders are exccuted by Borrower and recortded together

"y

dar

4 with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
{, and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security

;. Instrument, [Check applicable hox(es}}

i Adjustabie Rate Rider Condominium Rider [1i-4 Family Rider

Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider

i Balloon Rider Ratc Improvement Rider Second Home Rider

i ] V.A. Rider {1 omers) [specify)

i BY SIGNING g“LOW, Borrower accepts and agrees to the termns and covenamts contained in this Security
i Instrument and in any uler(s) exccuted by Borrower and recorded with it

3

© Witnesses:

o P

S PPy

. ) R S AN (Seal)

1 ROBERT FOX -Borrower
E Z (Seal)

-Borrower

:;i;."‘ Wi (Seal)

i

¢ -Borrower
: N __{Seal)
-Borrower
i STATE OF ILLINOIS, ‘ COOK County s5:
ey & s
0 I, \-l LU0 Lo W r ot < , 2 Nolary Public in‘ava for said county und state
do hereby certify that ROBERT FOK | "CU 2w 3{ ¢ Yt

personatly kaown 1o me 1o be the same person(s) whose name(s) subscribed to the foregoing instrumen?, appeared before
signed and delivered the suid instrumcnt a¢. HIS

me this day in person, and acknowledged that HE
free and voluntary act, for the uses and purposes therein set forh,
o Given under my hand a ' i day of  RUGUST, 1996.
"OFFICIAL SEAL" . \
! MARIANNE ALVAREZ \ ')t iy
icy) ; . . b bidg
My Commission Expires: Natary Putlic, Stats of Iiknois { “’HL A B Cd"" B E'?
My Commissicn Exniras 311 4i00 4 f_”_Nolary Public 3
: “ S R A | "':‘:'
‘ 5‘ This instrument was prepared by: DFBERIE FURR h;‘{
g 5 £
L o
il
%
l{? '[
:f 1ILLINOIS - Single Family - Fannle Mue/Frediie Mac UNIFORM INSTRUMENT Form 3014 9/5%0
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1 ADJUSTABLE RATE RIDER
£ (LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TH day ol AUGUST, 1996 . and is
incorporated into 7! shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrupen: > of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
(the "Borrower”) to'secui Borrower's Adjustable Rate Note (the “Note™) to CAPTTOL MORTGAGE BANKERS,
. (the "Lender™)
of the same date and covening vhe property described in the Security Instrument and located at:

14734 50OUTH EDBROOKE, DOLTON, ILLINOIS 60419
(Propenty Address)

THE NOTE CONTAINS PROVISIONS ALL.OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE-LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

Y ADDITIONAL COVENANTS, In addition to the covenants and s2rrements made in the Security Instrument,
' Borrower and Lender funther covenant and agree as follows;

=+ A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
o The Note provides for an initial interest rate of 8,625 %. The Note provides for changes in the interest rate -
and the monthly pavments, as follows: '

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change onthe 18T day of MARCH, 1997 Japd on that day
every 6 month thereafter. Each date on which my interest rate could change is called a "Change Date.”

& (B) The Index
f Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the average of
= interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published in

. The Wali Street Journal. The most recent Index figure available as of the first business day of the month immediately ?E
preceding the mon( in which the Change Date occurs js called the "Current Index.” C,

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable o,
¢i  information. The Note Holder will give me notice of this choice. *z‘“?
b
v g
i

"’ MULTISTATE ADJUSTABLE RATE RIDER -LIBOR INDEX- Single Family - Freddie Mac Uniform Instrument Form 392 7/92

£ ILTWIG - 04111996 Page 1 of 3 Doc Prep Plus, Tnc,
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IOAN ID# 0600000598

(C) Calculation of Chunges
Before each Change Date, the Note Holder will caleulate my new interest rate by adding  ‘THREE AND THRERE

QUARTERS percenfage point { 3,750 %) to the Current Index.
The Note Holder will then round the resull of this addition to the nearest one-eighth of one percentage peint {0.125%).
Subject to the timits stated in Section 4{D) below, this rounded amount will be my new interest raie unti) the next Change
Date.

The Note Holdar will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am ezoected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in
substantiaily equal payments. ‘The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Intervii ite Changes
The interest rate [ am requirdd o pay ot the first Change Date will not be greater than 9,625 %

or less than 8,625 %, ibercafter, my interest ate will never be increased or decreased on any single Change
pereentage point 1.000 %) irom the

Date by more than  ONE,
rate of interest U have Leen paying foring preceding 6 months. My interest rate will sever be greater than
14.625 %.

(E) Effective Date of Changes

My niew interest vale will become effective onwarh Change Date, 1 will pay the amount of my new monthly payment
beginntng on the first monthly payment date afier the Chavge Dute antil the amount of my monihly paymem changes

again.

{F) Notice of Changes
The Note Holder will deliver or mail to me & notice of any changis. iy my interest rate and the amoumt of my

monthly payment before the effective daie of any change. The notice ‘wi't include information required by law to be
given me and also the title and welephone number of a person who will answer ary question 1 may have regarding the

notice.

3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRY.OWER
Uniform Covenant 17 of the Sceurity Instrument is amended o read as follows:

Transfer of the Property or o Beneficlnl Interest tn Borrower, [f alf or any part of the Propeny or any interest in
it i3 sold or transferred {or if a beneficial intferest in Borrower is sold or transferred and Borrewesi s et a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohipited by federal
law as of the date of this Security Instrument, Lender also shali not exercise this option if: (a) Borrower =auses to be
submitied 10 Lender information required by Lender 1o evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determises that Lender’s security will not be impaired by the foan assumption
and that the risk of a breach of any covenant ar agreement in this Security Insinunent is acceptable to Lender,

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the (ransferee to sign an assumption agreement that is acceptable 1o Lender
and that obtligates the transteree to keep all the promises and agreements made in the Note and in this Security
Instryument, Borrower will continue to be obligated under the Note and this Security Instrumert unless Lender releases

Borroswer in writing.

~
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If Lender exerciscs the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of net less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrosver accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

ILTWAG

- 04111996

{Seal)

-Borrower

{Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Scab)

-Borrower

(Sc;t!)l

Page ol 3

-Borrower

T8 Yoy
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