UNOFFICIAL COPY

RECORDATION REQUESTED BY:

Standard Bank and Trust Company
2400 West 95th Street
Evergreen Park, Il 60805

66612778
WHEN RECORDED MAIL TO:

Standard Bank and Trust q:ompany ‘
2400 Wesi 95th Street , . OEFT-01 RECORDING $37.50 1

Evergreen Park, iL 60
vergreen Park, It 60805 | S000L TRAH 5444 03/29/%6 09133100

\\ R L M3 ERC *#-96-461278 §
SEND TAX NOTICES TO: 4 | CO0H. COUNTY® RECORDER :

Standard Bam and Trusi Compan x
2400 West 55th Street C

Evergreen Parir, L 60805

|NTERCOUNTY NTLE F P FOR RECORDER'S USE ONLY
S 2MPY  CR {_’QCL (ﬁa

 This Mortgage prepared by:  Patrick Brzanan/Standard 8snk & Tr. Co.
2400 Wedl 95th Strest
Evergreen Pari, 1. 60805

© THIS MORTGAGE IS DATED AUGUST 15, 1996, between Standard Bank and Trust Company, as Trustee
Under Trust Agreement dated June 25, 1996 and knovm as Trust #15308, whose address is 7800 West 95th
Strsel Hickory Hills, Il 60457 (referred to below as "Gruptor”); and Standard Bank and Trust Company,

i . whose address Is 2400 West 95th Street, Evergreen Park, i 50505 (referred to below as "Lender”). U«'—‘

i t GRANT OF MORTGAGE. For valuable consideration, Granisr not-personally but as Trustee under thPC
. pro\.'lsions of a deed or deeds In trust duly recorded and delivered .o Grantor pursuant to a Trust Agreemen!y s
" dated June 25, 1996 and known as Trust #15308, mortgages and conveyss to Lender all of Grantor's right, titie, » -
band interest in and to the foilowing described real property, together with all sxisting or subsequently erected orw
safﬂxed buildings, improvements and fixtures, all easements, rigits of way, anc appurtenances; ali water, water
riohts, watercourses and ditch rights (including stock in utilities with ditch or irrigaticn rights); and alt other rights,
royaliies, and profits refating 1o the real property, including without limitation all minerats, ¢il, gas, geothermal and
simitar matters, located in Cook County, State of iHincls {{he "Real Property”):
Lot 37 in Block 6 in Canal Trusiee's Subdivision of the West 1/2 of Section §,.72waship 38 North,

Range 14, East of the Third Principal Meridian, {except the Southeast 1/4 of the Noitiviest 1/4 and ihe
Northeast 1/4 of the Southwest 1/4), in Cook County, lilinois. '

The Raal Properly or its address is commonly known as 1427 Nerth Bosworth, Chicago, I 60622. The Real

Property tax identification number is 17-05-108~013,

Grantor presently assigns to Lender ali ot Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. in addition, Grantor grants 1o Lender @ Uniform Commerciat Code security inte.est in

the Personal Property and Rents,

DEFINITIONS, The foflowing words shall have the following meanings when used in this Mortgage, Terms not

ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. Al references to doliar amounts shall mean amounts in fawful money of the United States of America.
ﬁBorrower The word "Borrower” means each and every person or entity signing the Note, including without
‘ limitation Joseph Dutffy and Maureen G. Duffy.

e Grantor The word "Grantor® maans Standard Bank and Trust Company, Trustee under that cerlain Trust
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Agreemeni dated June 25, 1936 snd known &8 Trust #15308. The Grantor Is the mortgagor under this
Mortgage.

Gusrantor. The word "Guaranior” means and includes without tlimitation each and ail of the guarantors,
sureties, ang accommodation parties in connection with the Indebtedness,

improvements. The word "improvements” means and includes without Hmitation all existing ang future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enforce abligatinns of Grantor under this Mortgage, together with interest on such amounts as provided in

_this Morigage. Al no time shall the principal amount of Indebledness secured by the Mortgage, not
Inciuding sums advanced to prolect the security of the Mortgage, exceed $275,000.00.

Lender. The word "Lender® means Standard Bank ang Trust Company, its successors and assigns. . The
Lender is the mortgagez under this Mortgage.

Mertgage. The word "Mengare™ means this Mortgage between Grantor and Lender, and includes without
Himitation all assignments and security interest provisions relating to the Personat Property and Rents.

Note. The word "Note” means the piomissory note or credit agreement dated August 15, 1998, in the original

principal amount of $247,500.00 rom Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consalidations of, and substitutions for the promisscry note or agreement.
The interast rate on the Note is a variable int2rest rate based upon an index. The index currently is B.250%
per annum. The interest rate to be applied ¢ the unpaid principal balance of this Mortgage shalt be at a rate
of 1.000 percentage polnt(s) over the index, tesulting in an initial rate of 9.250% per annum. NOTICE: Under
no circumstances shall the interest rate on this Morigage be more than the maximum rate allowed by

applicable law. The maturit)f&date of this Mortgage is fucust 15, 1987. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personsl Property. The words "Personal Property® mean all equipment, fixtures, and cther arlicles of

ersonal property now or hereafter owned by Grantor, and riow or hereafter attached or affixed to the Real

rapeny; together with all accessions, parts, and additions to, ail /cplacements of, and all substitutions for, any
of such property, and together with all proceeds (inciuding withou: Yimitation all insurance procesds and
refunds ot premiums) from any sale or other disposition of the Propeity.
Preperty. The word "Property” means collectively the Real Property and (n2 Personal Property.
Real Property. The wotds "Real Praperty” mean the property, interests ana rights described above in the
"Grant of Morlgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation alf promissory
notes, credit ggreements, loan agreements, environmental agreements, guarantizs, Security agreements,
- morigages, deeds of trust, and all other instruments, agreements and documents, whither now or hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income. issues, royaltics, profits, and
oiher benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY iN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOAMANCE OF AlLl. OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

- GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason aof any "one action” or

-anti-deficiency™ law, or any other law which may pravent Lender from bringing any action against Grantor,

including a claim for deficiency 1o the extent Lender is otherwise entitled to a claim for deficiency, before or after

ls.e*’nder‘s commencement or campletion of any foreclosure action, either judicially or bv exercise of a power of
ale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at

Borrower's request ang not at the request of Lender; (b) Grantor has the full power, right, and authority to enter

into this Mortga?e and to hypothecate the Propert{; c) the provisions of this Mortgage do aot confiict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in 2 violation of

any law, regulation, court decree ar order applicable to Grantor, (d) Grantor has established asdequate ineans of

’
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%,:ob;aining from Borrower on a continuing basis information about Borrower's financial condition; and (g) Lender
thas made no representation to Grantor about Borrower (including without firitation the creditworthiness of

] Borrower),

L PAYMENT AND PERFORMANCE, Except as otherwise proviged in this Mortgage, Borrower shall pay 10 Lender -

=all Incebledness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all

1 their raspective obligations under this Montgage.

] POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granlor's possession |

o and use of the Property shall be governed by the following provisions:

i Possession and Use. Untit in default or until Lender exercises its right to collect Rents as provided for in the

B Assignment of Rents form executed by Grantor in connection with the Propeny, Granior may remain in

% possession and control of and operale and manage the Property and collect the Rents from the Property.

Duty to Maintaln, Granior shali mainiain the Property in tenantable condition and promptly perform all repairs,

replacements, and maintenance necessary 10 preserva its value,

¥ Hazardous Suvelances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
have the same meanings as set forth in the

"threatened reiensa.” as used in this Mortgage, shall
n, and Liability Act of 1980, as amended, 42 U.S.C.

Comprehensive Ernvironmental Response, Compensalio _
), the Superfund Amendments and Heauthorization Act of 1386, Pub. L. No.

Section 9601, et seq, "CERCLA”) !
99-499 ("SAéA“) the vizzardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recoery. Act, 42 U.S.C. Section 6901, et seq,, or other applicable state or Federal laws,
rules, or regulations adoptéd. sursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withaut limitation, pelroieum and petroleum by-products or any fraction theren!
and asbestos. Grantor reproaents and warrants 1o Lender that  (a) Ouring the period of Grantor's awnership
ol the Property, there has been no use, generation, mamdacture, storage, treatrment, disposal, release or
threatened release of any nazarduus waste or substance b'{ any person on, under, about or from the Property;
(4} Grantor has no knowledge of, of rezscn to believe thal there has been, except as previously disclosed to
and acknowledged by Lendar in writing, (i) any use, generation, manulacture, storage, treatient, disposal,
refease, or threatened release of any haceiunus waste oOr substance on, under, about o from the Pro;mrti.by
any prior owners or occupanis of the Propgityar (lg any actual or threatened fitigation or claims of any xing

{1} Except as previously disclosed to and acknowledged by

i by any person relating to such matters; ana.{
Lender in wnting, () neither Grantor nor any teaant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treal, aisprse of, or refease any hazardous waste or substance on’

under, about or from the Property and (i) any suca actiyity shall be conducted in compliance with al
¢ applicable federai, state, and local jaws, regulations 2.1 ordinances, mciuding without limitation those laws,
£ requlations, and ordinances described above. Granter-authorizes Lender and its agents to enter upon the

Froperty to make such inspections and tests, at Granior's.expense, as Lender may deem appropriate to
Xions ar tests made b

determing compliance of the Property with this seclion of ine Monggge. Any inspec te Dy
v Lender shall be for Lender's purpeses only and shall not be canstried to create any responsibility or ijability
on the part of Lender to Grantor or 10 any other person. The renrzsentations and warraniies contained herein

are based on Grantor’s due diligence In investigating the rropeqy for hazardous waste and hazardous
_ substances. Grantor hereby (aj releases and waives any future claims against Lender for indemnity or
contribution in the event Granter becomes liable for cleanup or other casts under any such faws, and {b)
agrees to indemnify and hold harmiess Lender against any and alf ¢faims, losses, liabilities, damages,
i enalties, and expenses which Lender may directly or indirectly sustain o suffer resulting from a breach of
b his section of the Mortgage or as a consequence of any use, generallon, nanufacture, storage, disposal,

i

whether or not

release or threalened release occurring prior to Grantor's ownership or interest ir_ihe Property
the same was or should have been known to Grantor. The provisions of this section of the Martgage
shall survive the payment of the Indebiedness and the satisfaction and

including the abligation to indemnily, ]
reccnveyance of the lien of this Martgage and shali not be atlected by Lender's acquisiticn of any Interest in
the Property, wheiher by foreclosure or atherwise.

Nuigance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pormit, or suffer any
stripping of ur waste on or to the Preperty or any portion of the Property, Without limiiing tne wonerality of the
foregoing, Grantor will not remove, of lcz;rant to any other party the right to remove, any tiriber, minerals
{including oil and gas), anil, grave!l or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shafl not demolish or remave any Imprgvements from the Real Property ¢
without the priar written consent of Lender. As a condition to the removal of any improvements, Lender may ¢»
require Grantcr to make arrangements salisfactory to Lender to replace such Improvements with o

Impravements of al least equal vaiue. e
Lender's Right to Enter. tender and its agents and representatives may enter upon the Real Property at ali ¥°,
reasonable lmes to attend to Lender's interests and to inspect the Property for purposes of Grantor's ° .

compliance with the terms and conditions of this Mongage.
Compliznce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
governmental autharities applicablé to the use or accupancy of the

regulations, now or hereafter in effect, of all .
2 on, the Americans With Disabilities Act. Grantor may contesl in good faith

Property, including without limitat! of .
any such law, ordinance, or regulation ard withhald compiiance during any proceeding, including appropriate
prior to doing so and so long as, in Lender's sole

VR

e e ,

AT

EpE R TR SR
VIR

e e e
REREATRITY

appeals, s0 long as Grantor has notified Lender in writing pri S0 9
opinion, Lender's interests in the Property are not jeopardized. Lender may reguire Granior to post adequale
security or a surety bond, reasonably satisfactory to Lender, te pratect Lender's interest.

Duty to Protect. Grantor agrees neith
other acls, in addition to those acis se
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er to abandon nor leave unattended the Property. Grantor shall do all
\ forth above in this section, which from the character and use of the
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" Property acre reasonably necessary to protect and préserve the Property.

DIJE ON SALE . CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

' sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wrilien consent, of all or any
pa ot the Aeal Property, or any interest in the Real Froperty. A "sale or transfer” means the conveyance of Real -
Property or any right, title or interest therein; whether iegal, beneficial or equitable; whether voluntary or

" involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust holding titie 10 the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, parinership interests
or 'imited liabllity company interests, as the case may be, of Grantor, However, this option shail not be exercised

by Lender if such exergise is prohibited by federal law or by llinois law.

%A)SIES AND LIENS, “re tollowing provisions relating to the taxes and liens on the Property are a part of this

otgage.
Payment. Grantor shdli-pny when due (and in all events prior to deiinquer_'.cyl all taxes, payroll taxes, special
taxes, assessments, watev cparges and sewer service charges ievied against or on account of the Property,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall mainiaiathe Propeny free of ali liens having priority over or egua! to the interest of
Lender ‘under this Mortgage, except-for the lien of taxes and assessments not due, and except as otherwise
provided in the {following paragraph,

Fiiﬂ:ﬂ To Conteat. Grantor may withiiold zayment of any tax, assessment, or claim in copnection with a good
faith dispute over the obligation 10 pay, 82 loig as Lender’s interest in the Property is not r,j\eof;arda;r.g.»d. It a'lien
arises or Is filed as a result of nonpayment-Granter shall within fifteen (15} days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of ihe lien, or if
requestad by Lender, deposit with Lender Cach or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to Z:acharge the lien plus an)(, costs and attorneys' fees or other
charges that could accrue as a result of & foreclosurs-or sale under the lien. In any contest, Grantor shail
defend itself and Lender and shall satisty any adverse judgment before enforczment ‘aﬁalns; the Property.
Grantg; | shall name Lender as an additional obliyceiinder any surety bond furnished in the contest
proceedings,

tvidence of Payment, Grantor shall upon demand furnisin.co-Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governrental official to detiver to Lender at any time
a written statement of the taxes and assessments against the Froparty.

Notice of Construction. Grantor shall notify Lender at least (ifteen {15} days before any work is commenced,
any services are furnished, or any materiais are suppiied to the Property, if any mechanic's lien, materialmen’s
fien, or other fien could be asserfed on account of the work, services,-arnaterials. Grantor will upon request
of Lender furntsh to Lender advance assurances satisfactory to Lender that Gramtor can and will pay the cost
of such improvements.

'%RCI)PEFITf DAMAGE INSURANCE. The following provisions refaiing to insuring the Properly are a pant of this
oltgage.

Meintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage andorsements on a replacement basis for the full insurable value covering ah
Improvements on the Real Property in an amount sufficient to avoid application of any coliteurance clause, and
with & standard mortgagee clause in favor of Lender. Grantor shall also procure and malitain comprehensive
general liability insurance in such coverage amounis as Lender may re%uest with Lende’ Leing named as
additional insureds In such Namgg/ Insurance 8oilc:es. _Additionaily, Grantor shalt maitaw such other
insurance, Inciuding twt not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acce!)tabie to Lender. Grantor shail deliver to Lender certificates of coverage from each insurer Containing a
stipulation that coverage will not be cancelled or diminished withcut a minimum of ten (10) days’ prior written
notice to Lender and not contalning any disclaimer of the insurer's fiability for failure to give such notice. Each
insurance policy aiso shall include an endorsement providing that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any ttme become locaied in an area designated by the Director of the Federai Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance Is required by Lender and is or becomes available, for the term of the loan or for the fulf
unpaid principal balance of the loan, or the maximurn limit of coverage that is available, whichever is less.

- Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender's security is impalred, Lender may, at its election, apply the proceeds to the reduction of the
Indebtadness, payment of any lien affecting the Property, of the restoration and repair of the Property. if
Lender elects fo apply the préceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of such

expenditure, Pay or reirnburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if

Grantor is not in default hersunder, Any proceeds which have not been disbursed within 180 days after their

receipt and which Lender has not committed te the repair or restoration of the Property shall be ‘used first to
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t. and the remainder, i

3 pay any amounl owér(l? te Lender under this Mortgage, then to prepay accrued interes
J any, shall be applied to the principai balance of the Indebtedness. !f Lender holds any praceeds after
= payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

_ Any unexpired insurance shall inure to the benefit of, and pass 1o, the.

? Unexpired Insurance at Sale.
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
r

_5‘3 provisions of this Mortgage, or at any foreciosure sale of such Property,
¢ Grantor's Reporl on lnsurance. Upon request of Lender, however not more than once a gear, Grantor shall |
i turnish to Lender & report on each existing poficy of insurance showing: (a) the name of the tnsurer, (b) the
£ risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
o such praperty, and the manner of determining that value; and Se) the expiration date of the policy. Grantor
; shall, upsn request of Lender, have an indepsndent appraiser salisfactory to Lender determine the cash value

f¢ replacement cost ol the Property.

[

¥
[\

TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account to e retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthiy into that reserve account an
amount equivalest th 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as

funds for the payment of each year's taxes and insurance premiums cne month prior 10 the
Grantor shall further pay a monthly pro-rata share of

- to provide sufficient
dale the taxes and'insurance premiums become delinquent. ) _
all assessments and ntcr charges which may accrue against the Property. It the amount sc estimated and paid
shall prove to be insi/icient to pay such taxes, Insurance premiums, assessmenis and other charges, Granior
All such payments shall be carried in an Injerest-lree reserve

shall pay the difference ¢ .demand of Lender, | _
account with Lender, provives that if this Mortgage is executed in connection with the granting of a mortgage on a
y

B LRI

e

single-lamily awner-occupied: residential property, Grantor, in fieu of establishing such reserve accouni, ma
pledge an interesi~bearing savings account with Lender 10 secure the payment of estimated laxes, Insurance
premiums, assessments, and olher-cirarges. Lender shal) have the right 10 draw upon the reserve (or pledge)
account to pay such {tems and Lenur: shall not be required to determine the validity or accuracy of any item
belore paying t. Nothing 1n the Morigags-shall be construed as requiring Lender 1o advance other monies [or
such purposes, and Lender shall not incur any hiability for anything it may do or omit ta do with respect to the
reserve account. All amounts in the reserve-adcaunt are hereb pled%ed to further secure the indebtedness, and
Lender is hereby authorized to wilhdraw ano 2pelv such amounts on the indebtedness upon the occurrence of an
gvent of default as described below.
EXPENDITURES BY LENDER. it Grantor fails to comply with any provisicn of this Mortgage, or If any action or
Broceedmg is cormmenced that would matertally affect Lander's ‘interests in the Prope A’ Lender on Grantor's
ehalf may, but shall not be required 1o, take any actign that Lender deems ap%ropriate. ny amount that Lender
expends in 50 doing will bear interest at the rate provided 1o, In the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. Al such axpenses, at'Lender's option, will fa} be payabte on demand, (b}
be added to the balance of the Note and be apportioned amcns and be payable with any Instaliment payments to
become due during either (1) the term of any applicable insurancg aticy or (i) the rernaminﬁ term of the Nots, or
{c) be treated as a balloon payment which will be due and payabi2 «t the Note s maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account ¢« th> defaull. Any such action by Lender
shall not be construed as curing the defaull so as to bar Lender from-any remedy that it otherwise woulo have
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WARRANTY; DEFENSE OF TITLE. The following provisions reiating to ownersoio cf the Property are a part of this

Mortgage.

Title. Grantor warrants thai: (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of aff liens and encumbrances other than those st forth in the-Raal Property description
or in any title insurance policy, titie report, or final tille oquo_n lssued in favor of, énd uccepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authorily t oxecute and deiiver

this Mortgage to Lender.

Defenee of Tile. Subject ta the exception in the paragraph above, Grantor warrants anc will-forever defend

the title 10 the Property against the lawlul claims of all persons. in the event any action o proceeding is .

commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Granior shall defend
roceeding, but Lender shalt bg

the action at Granior's expense. Grantor may be the nominal panty in such '
entitied to participate in the proceeding and 10 be represented in the procseding by counse! of Lender’s owix:
cause to be delivered, to Lender such instrurments as Lender may requesh. -

choice, and Grantor will deliver, or

from time 10 time to permit such participation. '
e With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies wilh 2

N Complianc oty €O .
! all e?cisaing applicable laws, ordinances, and regulations of governmental authorities, mctudmgemitggﬁ;_
p -1

i
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limiation all applicable environmental laws, ordngnances. and regulations, unless olherwise &
excepted in the environmenta! agreement executed by Grantor and Lender relating to the Propesty. Py
CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.
fication of Net Proceads. Y all or any part of the Property is condemned by eminent domain praceedings
glection require that all or any

A
crp y any proceeding or purchase in tleu of condemnaticn, Lender may at its
artion of %)he net oroceeds of the award be applied to the indebiedness or the repair or restoration of the
P award shall mean the award after paymani of all reasonable costs,

proceeas of the |
by Lender in connection with the condemnation.

roperty, The ne

expenses, and attorneys' fees incurred

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In wriling, and
Grantor shall prompily take such steps as may be necessary to defend the action and oblain the award.
Grantor may be the nominal party In such proceeding, but Lender shall be en

titled to participate in the
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~ proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cgﬁge, tcrbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. ‘
" IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions
relating o governmental taxes, fees and charges are a part of this Mortgage:

Current Yaxes, Fees and Charq{es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender 1o perfect and cortinue

- Lender's lien on the Heal Property. Grantor shail reimburse Lender for all taxes, as described below, logether
with all expenses Incurred in recording, pertecting or continuing this Mertgaae, including without iimitation all
taxes, fees, documentary stamps, and ather charges for recording or registering this Morigage.

Taxes. The foliowinP shall constitute taxes to which this section applies: (a) a specific tax UPO” this type of

Mo_rtﬁa @ or upon all or any part of the indebtedness secured by this Mortgage; (b) a soecific tax on Borrower

which Borrower (s authorizéd or required to deduct from payments on the Indebtedness secured by this type of

Mortgaqe; (c) a ters un this type of Mongage chargeable against the Lender or the holder of the Note; and E)

g specilic tax on ai or any portion ¢t the Indebledness or on payments of principal and interest made by
orrower,

Subsequent Taxes. ! uny tax to which this section applies is enacted subsequent to the date of this
Morigage, this event skall nave the same eflect as an Event of Default (as defined below), and Lender may
exercise any o all of its aalable remedies for an Event of Detfault as provided beiow unless Grantor either
[a) pays the tax before it becomes delinquent, or g'b).contests the tax as provided above in the Taxes and
t ieils gecnon and deposits with Lznder cash or a sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING ‘STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a par of this Mortgdge.

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Properiy
constitutes fixtures or other personal propesy, and Lender shall have alt of the rights of a secured party under
the Uniform Commercial Gode as amended ficiriime to time.

Security Interest. LUpon request by Lender, Gizotor shall execute financing stalements and take whatever
other acticn is requested by Lender to perfect und continue Lender's security Interest in the Renis and
Parsonal Property. In addition to.recordm&thas Marigags in the real property records, Lender may, at any
time and without further authorization from Girantor, fic-etecuted counterparts, copies or reproductions of this
Mortgage as a fmanqmq statement. Grantor shall reimbirce Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail 2ssermble the Personal Froperty in @ manner and
al a place reasonably convenient to Grantor and Lender anu cneke it available tc Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) ang Lender (secured pany), from which informatian
concerning the security interest granted by this Mort%age may be gbtainad (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions selating to further assurances and

atiorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lendes, Grantor wili make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Londer's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case-may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such rionzages, deeds of trust,
security deeds, securily agreements, financing statements, continuation statements,incicuments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be (ecessary or desirable
in order (o effectuate, complete, perfect, continue, or preserve (3) the obiigations of Graniar and Borrower
under the Note, this Mortgage. anc the Related Documents, and (D) the liens and security infercsts created by
this Mortgage as first and prior llens on the Property, whether now owned or hereafter acguired by Grantor.
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
cosis and expenses incurred in connection with the matters referred 1o in this paragraph.

Altorney-In-Facl. {f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor heredy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deiivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sale opinion, 1o
accamplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgape and suitable statements of termination of any financing statement an file evidencing
Lender's security interest (n the Rents and the Personal Property. Grantor will pay, if permitted by appiicable law,
any reasonable termination fee as determined by Lender from time to time, |f, however, payment is made by
Borrower, whether voluntarily or otherwise, or Dy guaranter or by any third parly, on the indebledness and
thereafter Lender is forced 1O remit the amount of that payment (a} to Borrower's trusiee in bankrupicy or {0 any
similar person under any federal or state bankrupticy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or &c) by reason of any setilement or compromise of any claim made by Lender with any claimant
Including without limitation Borrowera. the indebtedness shall be considered unga;d for the purpose of
anfoscement of this Mortgage and ihis Morigage shall continue to be eflective or shall be reinstated, as the case




UNOFFICIAL COPY

L. D8-15-1996 MORTGAGE Page 7
Loan No 202507 (Continued)

may be, notwithstanding any cancellation of this Mortgage or of any note or other Insitrument Or agreement
evidencing the Indebtedness and the Property wili continue to secure the amount repaid or recovered to the same
extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating 1o the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delault")‘
under this Mortgage:
Befault on Indebtednass. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mongage to_make any
Dayr}]ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any len.

Environmental Defaull. Failure of any party to comply with or perform when due anﬁ term, cbligation,
covenant or conditinn contained in any environmental agreement executed in connection with the Property.

Compllance Peafault. Failure of Grantor or Borrower 10 comply with any other term, obligation, covenant or
condition cedtained in this Mortgage, the Note or in any of the Related Documents,

Default In Fevar.of Third Parties, Should Borrower or any Granlor default under any loan, extension of

credit, security agreement, Purchase or sales agreement, or any other agreement, in favor of any other creditor

or person that may materially affect anr of Borrower's or any Grantor’s property or Borrower's ability to repay

Ep‘e Eoltetggi %orrowe: \v or Grantor's ability to perform their respective obligations under this Mortgage or any of
e Related Documents.

False Stalements. Any wdrranty, representation or statement made or furnished to Lender by ar on behalf of
Grantor or Borrower underiis Mon?age, the Note or the Related Documents is faise or misleading in any
material respect, either now or 7 e time made or furnished.

Defective Collateralization. This-wortnage or any of the Relaled Documents ceases to be in full force and
effect (including failure of any collate al ¢ocuments 1o create a valid and perfected security interest or lien) at
any time and for any reason,

Death or insolvency. The death of Grarior or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going businesd./he inscivency of Grantor or Borrower, the appointment ol a
raceiver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any piocseding under any bankruptcy or insolvency laws by or
against Grantor or Borrower.

Foreciogure, Forfeiture, etc. Commencement of fcreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other methcd, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subszction shall not applr in the event of a good faith
dispute by Grantor as to the validity or reasonableness of in% zlaim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender wrttzn-notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower unuer the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied witl= any grace period provided therein,
including without iimitation any agreement concerning any indebtedriess-or. other obligation of Grantor or
Borrower to Lender, whether existing now or later,

Events Affecting Guaranlor. Any of the preceding evemts occurs with respect tu.any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or dizrutes the validity of, or'liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, ¢ Lender belleves the
prospect of payment or performance of the Indebtedness s impalred.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any ume thereafter, .
Lender, at its option, may exercise any one or more of the following rights and remedies, in additlon to any other

rights or remedies provided by law.
Accelerate Indebledness. Lender shall have the right at its opticn without notice 1o Borrower to declare the
entire Indebtedness immediately due and payabile, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercial Code.

Collect Renls. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, mcludm? amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. I the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the preceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper yrounds for the demand existed. Lsnder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mcrigagee in Possesslon. Lender shall have the right to be placed as rportﬂagee in possassion or to have a
receiver appointed to take possession of all or any part of the Praperty, with the power to protect and preserve
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the Property, to operate the Property preceding foreciosure or sale, and to collect the Rants from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
morigagee in posseesion o receiver may serve without bond if permitted by law. Lender's right to the
appointment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

recelver.
Judicial Foreclosure. Lender may obtaln a judicial decree foreciosing Grantor's interest in all or any part of

the Property.
Deficlency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts receiv from the exercise of the

rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in tnis Mortgage or the Note or

available at law or in equity.

Sale of the Projel'y. To the extent permitted by applicable faw, Grantor or Borrower hereby waive anyv and
all right to have the nroperty marshalied. In exercising its rights and remedies, Lender shall be free 1o sell all
or any part of the ~regerty together or separatelypln one sale or by separate sales. Lender shail b entitled to

bid at any public sala zp-all or any portion of the Property.

Notice of Sale. Lenuer»hali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time alter which an? private sale or other intended disposition of the Personal
Property is to be made. Rcasunable notice shall mean notice given at least ten (10) days before the time of

the sale gr dispasition.

Waiver; Election of Remedles. A-waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the artfy's rights otherwise to demangd strict compliance with that provision

of any other provision. Election by Lender to pursue apy remedy shail not exclude pursuit of any other
remedy, and an election to make expenditu’es or take action to perform an obligation of Grantor or Borrower

under this Mortgage after failure of Grantor.cr Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under thic Mortgage.

Altorneys' Fees; Expenses. !f Lender Insitutcs any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover su-h sum as the court may adiudge reasonable as attorneys’
fees at tria) and an any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's cpinion are mecessary at any time for the protection of its interest or the
enforcement of its rights shall become a gart of the incebiedness payable on demand and shall bear interest
from the date of expenditure unlil repaid at the rate previded for in the Note. ExFenses covered by this
gragraph Include, without limitation, however subject to anv imits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a luwsuit, including attorneys’ fees for bankruptcy
proceedings (including efiorts to modify or vacate any automatic stay o mjgn.cnong appeals and any
- anticipated post-judgment collection services, the cost of searchiing records, obtaining titie reports (inciuding
fcreclosure repoits), surveyors’ reports, and appraisal fees, and fite 1surance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition tc all otier sums provided by law.

-NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mor g2ge, including without {imitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be. e sem by telefacsimilie, and shall
be effective when actually delivered, or when deposited wilh a nationally reccgnized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,

" postage prepaid, directed to the addresses shown near the beginning of this Mortgag..  Any party may change its
ﬂ Y

address for notices under this Mortgage by giving formal wrilten notice to the other partivs, specifying that the
urpose of the natice Is to change the party's address. All copies of notices of foreclosure irom the holder of any
ien which has priority over this Montgage shall be sent to Lender’s address, as shown nea; tie beginning of this
Morngage. For notice purposes, Grantor agrees to keep Lender informed at all times of Granior's-current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Monge e

Amendments. This Mortgage, together with any Refated Documents, constitutes the entire understanding and
agreement cf the parties as to the matters sat forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. If the Proper.t?g is used for purposes other than Grantor's residence, Grantor shail furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previaus fiscal year in Such form and detail as Lender shall require. "Net operating income” sha
mean ali cash receipts from the Property less all cash expenditures made in connection with the operation of

the Praperty.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
fllinois. This Mortgage shall be governed by and construed in accordence with the laws of the State of
Hllinois.

Captlon Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisicns of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
gstale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of (.ender.
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ﬁ— Multiple Parties. Alt obligations ot Grantor and Borrower under this Morigage shall be joint and several, and

all relerences to Grantor Shall mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower. This means that each of the persons signing below is responsible for all obligations in

this Mortgage. .
Severabllity. {f a court of competent [urisdiction finds any provision of this Mortgage to be invalid or
erson or tircumstance, such finding shall not render thal provision invalid or

unenforceadle as to any F ‘ ! ]
unenlorceable as to any othar persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modiliad to be within the limits of enforceability or validity, however, if tha difending provision

cannot be so modified, it shall be stricken and al) other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mongage on transler of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the partles, their successors and assigns. i
awnership of the Property beComes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with relerence to this Mortguge and the indebtedness by way of
forbearance o axtension without releasing Grantor from the obligations of this Mortgage or lability under the

Indebtedness.
Time Is of the Exsvonce. Time is of the essence in the performance of this Mortgage.

Walver of Homes'ead Exemption, Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemgtian tavs of the Stata of Jllinols as to all Indebtedness secured by this Mongage.

Waivera and Consents./Leider shall not be deemed 1o have waived an\{_rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall o{oerats as a waiver of such right or any other right, A walver by
any party of a pravision of this ¥ortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance wiiy tiat provision or any other provision, No prior waiver by Lender, nor any
course of dealing betaeen Lender anr"Grantor or Borrower, shail constitute a waiver ol any of Lender’s rights
or any of Grantor or Borrower’s oblijatiuns as to any future transactions. Whenever consent b'z Lender is
trequired in this Mortgage. the granting of such consent by Lender In any instance shall not constitute

continuing consent 10 subsequent instances-whera such consent is required.

%1 GRANTOR'S LIABILITY. This Mortgage is exetut=d.by Grantor, not J)ersonaiiy but as Trustee as provided above
1in the exercise of the power and the authority cunferrad upon and vested in it as such Trustee (and Grantor
ower and authority 10 execute this instrument). 1t Is expressly understood

¢ thereby warrants that it possesses full E
%, and agreed thal with the exception of the foreqoing warraaty, notwithstanding anything to the contrary contained
i, herein, that each and all of the warranties, indemnities, reprasentations, covenants, undertakings, and agreements
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%s‘ made in this Mortgage on the part of Grantor, while 1n foem purporting to be the warranties, indemnities,

i representations, covenants, undertakings, and agreaments of-arantor, are nevertheless each and every one of
#-them made and intended not as personal warranties, indemnitics, representations, covenants, undertakings, and
i agreements by Grantor or for the purpose or with the Intentlon ¢! binding Grantor personally, and nothing in this
% Mortgage or in the Nate shall be construed as creating any liabitity on-the part o! Grantor personally to pay the

i Note™or any interest that may accrue thereon, or any othar indebtedniss under this Mortgage, or to elrifotn;mt an);
ability, i

v

¥ covenant, undertaking, or aggeemem. either exprass or tmplled, containes in this Mortgage, all suc

s any, being expressly waived by Lender and by evary person now or hereafer claiming any right or security under
% this Mortgage, and that so far as Grantor and its successors personally are ceacarned, the legal holder or holders
¥ of the Note and the owner or owners of any Indebtedness shall look solely to ¥is-Propenty for the payment of the
¥ Note and Indebtedness, by the enforcement of the lien created by this Morigage 'n the manner provided in the
¢ Note and herein or by action to enforce the personal liability of any Guarantor, \
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. :

(aRANTOﬂ:

. Standard Bank ang Trust QOmpany, as Trustee Under Trust Agreement dated June 25, 1998 and known as
Trust #15308 ‘

- CORPORATE ACKNOWLEDGMENT

STATE OF [LHinois AR )
o , ) 88
' Cook
COUNTY OF y )
On this __ 15th  day of August 19 36 |, before me, the undersigned Notary Public, gersonally
appeared Bmﬂgette W. Scanlan, AVP & T.0% . and Donna Diviero, A, T.
and V4 of Standard Bank and

Trust Company, as Truatee Under Trust Agreement dated Junie 25, 1996 and known as Trust #15308, and
known to me to be authorized agents of the corporation that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the corpuration, 5y, authority of its Bylaws or by resolution
of its beard of directors, for the uses and purposes therein mentioned, and i oath stated that they are authorized
to execute this Mortgage and in fact executed the Morigage on behalf of the curporation.

By G o e ™ W lan Riesiding at 7800 Wesi95th St., Hickory Hills, IL 6045 8

o Jl.ﬂﬂhd‘-\.ﬂ‘n‘\w;ymn,ﬁ r

‘Motary Public in and for the State of __ 1llinois

;

" J—
. b LAAE NOLAN ;
My coinmisslon expires  2-8-97 } ‘

Lory r shote Wt Hin
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