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CONSTRUTION MORTGAGE

:l THIS MORTGAGE 1S DATED AUGUST 15, 1996, bctween Standard Bank and Trust Company, as Trustee
5 Linder Trust Agreemant dated June 25, 1996 and know:i va Trust #15308, whose address Is 7800 West 95th
*x
I

;r This Morlgage prepared by:  Patrick ‘drennan/Standard Bank & Tr. Co. ? [/ A
ES (:;. ) /)/,’

Street, Hickory Hills, IL 60457 (referred to helow as "Crantor”); and Standard Bank and Trust Company,
o . whose address is 2400 West 95th Street, Evergreen Park, IL- 60805 (referred to below as "Lender").
{«; GRANT OF MORTGAGE. For valuable consideration, Granlor-not personally but as Trustee under the(l
¥ nrovisions of a deed or deeds in trust duly recorded and delivered ta Grantor pursuant to a Trust AgreementC
3 dated June 25, 1996 and known as Trust #15308, mortgages and convays to Lender ail of Granter's right, Ntle.
i“‘ and interest in and to the following described real property, together with al existing or subsequently erected orp
=0 affixed buildings, improvements and fixtures; all easements, rights of way, ans appurtenances; all water, waterf_
1:’-: rights, watercourses and ditch rights (lncluding stock in utilities with ditch or irrlgatisn rights); and ali other rights, '3
u royalnes and profits relating to the r1eéal propenty, including without fimitatlon all mincrals, cll, gas, geothermal and

sumhr matters, located In Cook County, Siate of lllinols {the "Real Property”):
Lot 38 It Block 6 In Canal Trustee's Subdivision of the West 1/2 ot Section 5, Township 39 North,
Range 14, East of the Third Principal Merldian, (except the Southeast 1/4 of the Ncithwest 1/4 and the
Northeast 1/4 of the Southwest 1/4), In Cook County, filinals. :

Propenty tax identification number is 17-05-108-012,
Grantor presently assigns to Lender ail of Grantar's right, title, and interest in and to all leases of the Property and
: all Rents from the Properly. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
+ the Personal Property and Rents.
DEFIMITIONS. The foillowing words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Unlform Commercial
Code. All references to doltar amounts shal! mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every perscn or entity signing the Nole, including without

limitation Joseph Duffy and Maureen G. Dufy.

Grantor. The word "Grantor" means Standard Bank and Trus! Company, Trustee under that certaln Trust
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~ Agreemsent dated June 25, 1996 and known as Trust #15308. The Grantor Is the morigagor under this
Morigage. ;
Guarantor. The wor¢ "Guarantor” means and includes without limitation each and all of the guarantors,
surelies, and accommodation parties in cennection with the Indebtedness. L

Improvements. The word "improvements” means and includes without limitation all existing and fulure
improvements, huildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

~ Indebtedness, The word "Indebtedness” means all principal and interest payable under the Note and any
amounls expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce oblioations of Grantor under this Mortgage, together with interast on such amounts as provided in

- this Mortgage. 4! no time shall the principal amount of indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $275,000.00. K

Lender. The word “_ender” means Standard Bank and Trust Company, its successors and assigns. The -
Lender is the morigagee w1 der this Mortgage.

Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender, and includes without
limitation all assignments and :ccurity inierest provisions relating to the Personal Property and Rents,

Note. The word "Nole" means tha rzimissory note or credit agreement dated August 15, 1986, in the original
principal amount of $247,500.00 from Dorrower to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consclidations of, and substitutions for the promisscry note or agreement. -
The interest rate on the Note is & variable-inierest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to be applied to th2-unpaid principal balance of this Mortgage shall be at a rate _
of 1.000 percentage point{s) over the Index, resultirg in an initial rate of 9.250% per annum. NOTICE: Under
‘no circumstances shail the interest rate on this Monpage be more than the maximum rate aliowed by

applicable law, The maturity date of this Mortgage is August 15, 1887. NOTICE TO GRANTOR; THE NOTE

CONTAINS A VARIABLE INTEREST RATE.

.Personal Propery. The words "Personal Property” mear di' ecwipmem. fixtures, and other articles of
arsonal property now or hereafter owned by Grantor, and nov..or hereafter attached or affixed to the Real
reperty: together with all accessions, pans, and additions to, ail replacaments of, and all substitutions for, any

of such property; and together with all proceeds (including without .mitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property. '

Property. The word "Property” means collectively the Real Property ana the ®arsonal Property.
Real Property. The words "Real Property” mean the property, interests aid rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documenis® mean and include wiiou? imitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaraniies, security agreements, -
rnorigages, deeds of trust, and ail 'other instruments, agreements and documents, vii2i2r now or hereafter
existing, executed In connection with the Indebtedness.

Renta. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and :'
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS -
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRQPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or
‘anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before cr after

sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at .

Borrower's request and not at the request of Lender; ((b)) Grantor has the full power, right, and authority ‘o enter -
c) the provisions of this Mortgage do not conflict with, or

inta this Mortgage and to hypothecate the Propen}/;
stru

result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decfee or order applicable to Grantor; (d) Grantor has established adeguate means of

MORTGAGE Page2 |

Lender's commencement or completion of any foreciosure action, either judicially or by exercise of a power of . .
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géobtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
f3has made no representation to Grantor about Borrower (including without Hmitation the creditworthiness of

Barrawer).
) )

“WPAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Borrower shall pay lo Lender
& ali Indebtedness secured by this Moriyage as it becomes due, and Borrower an Grantor shail strictly perform ali

iheir respective obligations under this Mortgage.

(] POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisicns: :

&’? Possession and Use. Until in default or until Lender exercises its right 1o collect Rents as provided for in the

Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duly to Maintain. Grantor shall maintain the Praperty in tenantable condition and premplly perform all repairs,
regiacements, and maintenance necessary 10 preserve its vatue.

Hazardous Svostances. The terms "hazardous waste,” "hazardous substance,” "disposal” “refease,” and
"threatenad reicose,” as used in this Morigage, shall have ihe same meanings as Sel lon4h2 ;LrJ\Su}‘e

Comarenensive ceviranmental Response, Compensation, and Liability Act of 1980, as amnended S.C.
Section 9801, et ver. ("CERCLA™), the Superfund Amandments and Reauthorization Act of 1986, Pub. L. No.
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99-499 {"SARA", ra Hlazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Hecevery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, of reguiations adeptsd pursuant to any of the loregoing, Tne terms “hazardous waste” and "hazardaus
substance™ shall aiso incic'e, without limitation, petroledm and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During 1he period of Grantor's ownership
of the Property, there has Deen-no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazarcoys waste or substance by any person on, under, about or from thg Propertly:
{o) Grantor has no knowledge of, o reason to believe that there has been, except as previously disclosed {0
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disgosal,
release, or threatened release of any uazargous wasle Or substance on, under, about or from the Propenﬁ,by
any prior owners or occupants of the Prepety or (NE) any actual or threatened litigation or claims of any «ind
by any person relating to such maners; ard) (r) Except as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantar nor any-tenant, contractor, agent of other authorized user of the Property
shall use, generate, manulacture, store, treat, dispose of, or refease any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shaii be canducted In compliance with all
applicable lederal, state, and local laws, regulations and ordinances, mcludina without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and lis agents to enter upon the
Propenty 0 make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section ¢’ the Mongage. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shali not_be.ceastrued to create any responsibilty or liability
on the part of Lender to Grantor or to any other person. Thedenurgsentalions and warranties contalned herein
are based on Grantor's due difigence in investigaling the Froperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulurs ciaims against Lender for Indemnity or
contribution tn the event Grantor becomes liable for cieanup or other Losts under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and cilcclaims, fosses, liabililes, damages,
penalties, and expenses which Lender may directly or indirecty sustain orsutter resulting from & breach ol
this section of the Mortgage or as a consequence of any use, generation. manufacture, storage. dispcsal,
release or threatened refease occurring prior 16 Grantor’s ownership or interest i the Property, whether or nat
lhe same was of should have been known 1o Grantor, The provisions of s section of the Morgage
including the obligation to indemnify, shall survive the payment of the Indebteciese and the satistaction aqd
raccaveyance nl the lien of this Mcrigage and shafi not be affected by Lender’s acquitition of any interest in
the Property, whether by fareclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commi:, rermit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Withoul limiting 'ne generality ol the
loregoing, Granter will not remove, or grant (0 any other paity the right to remove, any dinber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent ol Lendei.

Removal of Improvements, Grantor shall not demalish or remove any Improvements from the Real Property
without the pricr written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantar 10 make arrangemente satislactory to Lender to replace such improvements wit

Iimprovernents of at teast equal value,
Lender's Right lo Enter, Lender and its agents and representatives may enter upon tha Real Pro
reasonable limes to atiend to Lender's interests and to inspect the Property for purposes o

compliance with the terms anad congditions of this Mortgage. .
ardinances, and 1

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws,
regufations, now or hereafter in etfect, of all governmental authorities applicable 1o the use or o
Property, including without imitation, the Americans With Disabilitles Act. Grantor may contest in good faith
any such law, ordinance, or regulalion and withhold compliance during any proceeding, including approprlate
appeals, 0 long as Grantor has notified Lender in writing prior 10 doing 80 and $o long as, In Lender's sole
apinion, Leader's interests in the Praperty are not jeopardized, Lender may require Geantor to post adequate

security or a surety bond, reascnably satisfactory 10 Lender, to protect Lender's interast, ‘
Duty to Protect. Grantor agraes naither to abandon nor feave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

erty at all
Grantor's

ccupancy of the &
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Property are reascnably necessary to protect and preserve the Property.

£ ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all - i

“sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or aay © - -
part of the Real Property, ar any interest in the Real Property. A "sale or transfer” means the conveyance of Real . S
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or @~

" involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

beneficial interest in or to any tand trust holding title to the Real Property, or by any other method of conveyance !
of Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than iwenty~five percent (25%) of the vating stock, partnership interests -

or limitea lability comrany interests, as the case may be, of Grantor. However, this option shall not ba exercised

by

Lender if such exareiar is prohibited by federal taw or by Hinois law.

TAXES AND LIENS. Tne inliowing provisions relating 1o the taxes and liens on the Property are a part of this - |

Muorgage.

PR

Payment, Grantor shall pay when due (and in all events prior to dglinquencyg ail taxas, payroi! taxes, special
iaxes, assessments, water cozrges and sewer service charges ievied against or on account of the ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Property free of ali liens having priority over or egual to the interest of
L.ender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
pravided in the foilowing paragraph!

Ri_%t:t To Contest. Grantor may withtiold zayment of any tax, assessment, or claim in connection with a good
iaith dispute cver the obiigation’to pay, s) to1ig as Lender's interest in the Property is not Aeo sardized. If alien
arises or is filed as a resull of nonpayment Grantor shall within fiteen (15) days after the lien arises or. if a
fien is filed, within fifteen (15) days after Grantor has notice of the fiiing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender :ach’or a sufficient corporate surety bond or other security
satlsfactory to Lender in an amount sufficlent to ischarge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosurc-or sale under the lien. In any contest, Grantor shall
detend itself and Lender and shall satisty any advirse judgment before enforcement .agams.t the Property.
Granter shail name Lender as an additional obliyce~under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnisnic*Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate goveramental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolica of Construction. Grantor shall notify Lender at Jeas! fifteen (5} days before any work is commenced,
any services are furnishid, or any materials are supplied to the Proporty, if any mechanic's lien, materialmen's
lien, or other lien could ve asseried on account of the work, services, o7 materials. Grantor wilt upon request
ot Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

QPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

.Mortgage.

LA LY ]

a4 .3

I

866:

Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on a roplacement basis for the full insurabie ~value covering all
Improvements on the Real Property in an amount sufficient 10 aveid application of any curcurance clause, and
wiih a standard mortgagee clausein favor of Lender, Grantor shall also prorure and mair.2in comprehensive
general Hability insurance in such coverage amounts as Lender mar request with Lendsr being named as
additional insureds in such I]abigyr insurance policies,  Additionally, Grantor shall maitwan such cther
insurance, including but not limited to hazard, business interruption” and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and In such form as may be reasonabiy
aqceFtab!e io Lender. Grantor shall deliver to l.ender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminished! without a minimum of ten {10} days' prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall Include an endorsement providing that coverage i favor of Lender will not be
‘impaired in any way by any act, omission or defauit of Grantor or any other person. Should the Real Property
at any time become [ocatéd in an area designated by the Director of the Federai Emergency Management
Agency as a special fiood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, 10 the
extent such insurance ig reciunred by Lender and Is or beccmes available, for the term of the (oan or for the full
unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeda. Grantor shall promCPtiy notiQ/ Lender of any loss or damage to the Property. Lender
may make proof of loss if Granter fails to do so within fifteen {15) days of the casuatty. hether or not

Lender's security is impaired, Lender may, at its election, apply thé proceeds to the reduction of the
indebtedness, pdyment of any lien affecting the Property, or the restoration angd repair of the Property. If
Lender elects [0 apply the proceeds to restoration and repair, Grantar shall repair or replace the damaged or
destroyed Impravements in a manner satisfactory to Lender. Lender shall, vpon salisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed ta the repair or resloration of the Property shail be used first to
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pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of ihe Indebledness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired Insurance shall inure to the benefit of, and pass o, the
purchaser of the Property covered by this Mortgage at ar% trustea's sale or other sale held under the
provisions aof this Mortgage, or at any foreciosure sale of such Property.

Graptor’s Report on Insurance. Upon request of Lender, however nat more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a%the name of the Insurer; (b) the-
tisks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of delermining that value; and &e) the expiration date of the policy. Grantor
shall, upon request of L.ender, have an independent appraiser satisfactory 10 Lender determine the cash value
replacement cost of the Property.

TAX AND !NSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent 12 1/12 of the annual real estate taxes and insurance premiums. as estimated by Lender, so as
to provide sufficieit tunds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and incurance premiums become delinquent, Grantor shall {urther pay a monthly pro-rata share of
all assessmems and ¢iner charges which may accrire against the Property. |f the amount so eslimated and paid
shall prove to be insuMicicnt to pay such taxes, insurance premiums, assessments and other charges, Grantor
shail pay the ditference or, demand of Lender. Afl such paymens shall be carried in an interest-lree reserve
account with Lender, proviced that If this Mortgage is executed In connection witk the granting of & mortgage on a
single~family owner-occupied” residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings. account with Lender to secure the payment of estimated taxes, nsurance
premiums, assessments, and cther charges. Lender shall have the right tc draw upon the reserve (or pledge)
account 19 pay such items, and Lecder shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Morigzge shall be construed as requiring Lender to advance other maonies for
such purooses, and Lender shall not incur-any liability for anything it may do or amit to do with respect to the
raserva account. All amounts in the reseive account are hereby pledged to further secure the Indebtedness, and

i+ Lender is hereby authorized to withdraw and spply such amounts on the Indebtedness upon the occurrence of an
+ event of default as described below.

i EXPENDITURES BY LENDER. It Grantor fails 1o fnmply with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially afect.!.ander’s ‘interests in the Propery, Lender on Grantor's
4 Dehall may, but shall not be required to, take any acticn that Lender deems aparopriate, ny amount that Lender
4 expends in so doing will bear interest at the rate provioed for in the Note from the date incurred or paid by Lender
& 10 the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
4: be added to the balance of the Note and be apportioned among and be payable with any installment payments 10
: beceme due during either (j) the term cf any agphcable insuran<e palicy or (i} the remammg_te:m of the Note, or
3 (c) be lreated as a balioon payment which will be due and payabia ! the Note's maturity. This Mortigage also will
2 secyre payment of these amounts. The rights provided for'in trn_naragraph shall be in addition to any other
‘g rights or any remedies to which Lender may be entitied on account of-the defaull.  Any such action by Lender
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B ﬁhgu not be construed as curing the default so as to bar Lender fromi any remedy that it otherwise would have
s had.

} ;\IXAHHANTY; DEFENSE QOF TITLE. The following provisions relaling to ownaribin of the Property are a par of this
7. Morgage.

¥

Titte. Grantor warrants that: (a) Grantor holds goed and marketable title of wscord to the Froperty in fee
simple. free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repor, or final title opinion issued in favor of, #na accepted by, Lender in
connection with this Mortgage, and {b) Grantor has the tull right, power, and autharity o execute and deliver
this Mortgage to Lender,

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants anc will forever defend
the title to the Property against the lawful claims of all persons. In the event any aclign G proceeding is
commencad that questions Grantor's litle or the interest of Lender under this Morigage, Grentor shalt defend -
B the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
¥ entitled to participate in the proceeding and to be represented in the praceeding by counsel of Lender's own 4
% cheice, and Grantor will dellver, or cause to be delivered, to Lender such instruments as Lender may request o
b from time to time 1o permit such paricipation. -

I
=

Bt R A AL RS

3, C ]
¥ Compllance With Laws. Grantor warrants that the Progerty and Grantor's use of the Property complies with (-
‘g all existing applicable laws, ordinances, and regulations of governmental authorities, InCluding without -y
4 limitaticn all applicable environmental laws, ordinances, and regulations, unless otherwise specifically !
g excepted in the environmental agreement executed by Grantor and Lender relating to the Property. (‘5

g CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceads. If all or any part ¢l the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at ils election requirg that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
ropety.  Tne net proceeds of the award shall mean the award after payment of all reasonable costs,

%\g expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

. Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
&t Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award.
ki Grantor may be the nominal party in such proceeding, but Lender shall be entitled to panicipate in the
H
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_ enforcement of this Mortgage and this

proceeding and to be represented in the proceeding by counsel of its own cheice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

particination,

T IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U{)on request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to pertect and continue
Lender’s llen on the Real Property. Grantur shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitaticn all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constitute taxes to which this section applies: {(a) a specific tax upen this type of
Mcrtﬁage or upon alf'or any part of the Indebtecness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured R?f this type of
Mortgage; (c) aax on this type of Mortqage chargeable against the Lender or the holder of the Note, and g)
g specilic tax-on-all or any portion of the Indebtedness or on payments of principal and interest made by
orrower,

Subsequent Taxet. /M any tax to which this section_applies is enacted subsequent to the datc of this
Mortgage, this event.shall have the same effect as an Event of Default (as defined below]. and Lender may
exercise any or ali of s available remedies for an Event of Default as provided below unless Granior either
a) pays the tax before ii-Pecomes delinguent, or gy) contests the tax as Browded above in the Taxes and
t !e{rs gection and deposits with Lender cash or a sufficient corporate surety bond or other security salisfactory
o Lender. .

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Morgage.

Securily Aqreemenl. This Instrument shail constitute a security agreement to the extent any of the Propery
constitutes Tixtures or other personal pronerty, and Lender shall have all of the sights of & secured party wunder
the Uniform Commerciat Code as amende fram time to time.

Security Interesl. Upon request by Lender, Gruntor shall execute financing siatements and take whataver
other action is requested by Lender to perfes and continue Lender's security inierest in the Rents and
Personal Property. In addition to recording this Maiigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reinurse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor =iizil assembie the Personal Prnper;{; in & manner and
at a place reasonably convenient to Grantor and Lender ard make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maiiing addresses of Grantor (debtor) and Leider (secured pany), from which information -
concerning the security interest granted by this Mortgage may-we obtained {each as reguired by the Uniform
Commercial Code), are as stated on the first page of this Morntgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provistone-relating to further assurances and

attorney-in~fact are a part of [his Mortgage.

Further Assurances. At any time, and from time to time, upon request of Leader, Grantor will make, execute -
. and deliver, or will cause t0 be made, executed or delivered, to Lender or ‘0 Lander's designee, and when -
requested by Lender, cause to be tiled, recorded, refiled, or rerecorded, as the case may be, at such times -
and in such offices and (laces as Lender may deem appropriate, any and all such ricrtgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemerts, .nstruments of further -

assurance, certificates, and other documents as may, in the sole opinion ¢of Lender, ue recassary or desirable = | :

in order to effectuate, chmplete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Noie, this Mor&g >, an :
this Mortgage as first arnd prior fiens on the Property, vhether now owned or hereafter acguiied by Grantor, -
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimbuvee Lender for alf -
costs and expenses incurred in connection with the matters referred (o in this paragraph.

Attorney~In~Facl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender’'s sole opinion, o
accomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. if Borrower pays all the Indebtedness when due, and otherwise perfarms all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satistaction of this Mortgage and suitabie statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. 'If, nowever, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor of by any third party, on the Indebledness and
thereafter Lender is forced to remit the amount of that payment (g} to Borrower's trustee in bankruptcy o to any
similar person under any federal or state bankruptcy faw or law for the reilef of debtors, () by reasen of any
judgment, decree or order of any court ar adrinistrative body having jurisdiction over Lender or any of Lender's
yroperty, of {c) by reason of any seltlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower“ the indebtedness shall be considered ungaxd for the purpose of
ortgage shall continue to be effective or shall pe reinstated, as the case

age, and the Related Documents, and (D) the liens and security intarests created by | o
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@a be, notwithstanding any cancellation of this Mortgage or of any note or other instrument of agreement
idencing the Indebtedness and the Property will continue ta secure the amount repald or recovered to the same
fxtent as il that amount aever had been oOriginally received by Lender, and Grantor shall be bound by any
dgment, decree, order, settiemant or compromise relating to the indebtedness or 1o this Morigage.

' fEFAUL.T. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”y
nder this Montgage:
Y, Defauit on Indebledness. Failure of Borrower to make any payment when due on the Indebledness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mongafqe 10 make any
payr{}ent for taxes or insurance, or any olher payment necessary 10 prevent filing of or 10 efiect discharge of
any lien.

Environmenlal Defaull. Failure of any parly to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agréement executed in connection wilh the Properly.

Compllance Default. Failure of Grantor or Borrower to comply with any other term, obligaticn, covenant or
condition containad in this Mortgage, the Note or in any of the Related Documents,

Defaull In Favor of Third Parties, Should Borrower or any Grantor default urder any loan, extension of
credit, security agreement, Furchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may riateriaily affect an_F of Borrower's of any Grantor's property or Borrower's abllity 10 repay
the Note or Borrower's or Graator's ability 1o perform their respective obligations under this Morigage or any of
the Reiated Documenia

False Statements. Any warrznly, representation or statement made or furnished to Lender by ot on behal! of
Grantor or Borrower under (h's Mortgage, the Note or the Related Documents Is faise or misleading In any
material respect, either now.o/ at the tima made or furnished.

Defective Coliateraiization. This Morigage or any of the Related Documents ceases to be In full force and
alfect (including failure of any coliatzral documents to create a valid and perfected security Interest or lien) at
any lime and for any reason.

Death or Insolvency. The death of Crastor or Borrower or the dissolution or termination of Grantor or
Borrower's exislence as a going business, the insolvency of Grantor or Borrawer, the appoiniment of a
receiver for any part of Grantor or Borrower's p.ogerty, any assignment for the benelit of creditors, any type of
creditor workout, of the commencement of ary-proceeding under any bankruptey or insolvency laws by or
against Grantor or Borrower,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repessession or any other methoo, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this sucsertion shall not apply in the event of a good laith
dispute by Grantor as to the validity or reasonableness of 1.2 claim which is {he basis of the foreclosure or
torefeiture proceeding, provided thal Grantor gives Lender wriiien notice of such cfaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower wnder the terms of any other agreement
between Grantor of Borrower and Lender that is not remedied \ithia any grace peried” provideg therein,
including without limitation any agreement concerning any indebtecnzss or other obligation of Grantor or
Borrower to Lender, whether existing now or fater.

Events Attecling Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or Gispites the validity of, or liability
ungder, any Guaranty of the indebtedness. -

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
orospect of payment or performance of the indebtedness Is impaired.

Insecurlty. Lender reasonably deems liself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ils oplicn, may exercise any one or more of the following rights and remedies, in aod’con to any other .
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Berrower to declare the
entire Indebtedness immediately due and payable, intiuding any prepayment penalty which Borrower would be |

required to pay.
UCC Remedies. With respect to all or ar}r pari of the Personal Property, Lender shall have all the rights and -
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take passession of the
Property and collect the Rents, including amounts past due and unpaid, and appcl?/ the net proceeds, over and
above Lender's costs, against the Indebiedness, tn furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly 10 Lender, If the Hents are collected b
by Lender, then Grantor irrevacably designates Lender as Grantor's attorney-in~fact to endorse instruments ?
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds. «
Payments by tenants or other users to Lender in 7esponse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
gxercise its nghts under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be laced as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Propenty, with the power 1o protect and preserve
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*“the Property
and apply the proceeds, over and above t ) ! ip, tedn
mortgagee in ?ossession or receiver may serve without bond if permitted by law. Lender's sight 10 the

. appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

- Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a -

receiver,

to operaie the Property preceding foreciosure or sale, and to collect the Rents from the Property '

a cost of the rewwershig against the Indebtedness. The + - .

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of - -

the Property.

. Deficlency Judgment. |f permittea by applicabie law, Lender may obtain a judgment for ary deficiency -

remaining in the Indebtedness due to Lender after application of ail amounts received from the exercise of the .
- rights provided in this section. ‘

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nale of

availahle at law or in equity. ‘

" Sale of the Projerty. To the extent permitted by appticable 'aw, Grantor or Borrower hereby waive any and
all right to have trie oroperty marshailed. (n exercising its rights and remedies, Lender shail be free to sell all
of any pan of the i*roperty together or separately, in one sale or by separate sales. Lender shall be entitled to
hid at any public sa.e ur all or any portion of the Property.

Notice of Sale. Lenusr ehall give Grantor reasonable notice of the time and place of any public sale of the

rersonal Property of of the time after which anr private sale or other intended disposition of the Personal

Property is to be made. Rzasonable nctice shall mean notice given at least ten (10) days before the time of
- the sale or disposition. £ _

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shali no
constitute a waiver of or prejudice the party's rights otherwise to demand strict compiiance with that provision
or any other provision. Election py Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make experditures or take action to perform an obligation ot Granter or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage. :

Atlorneys’ Fees; Expenses. If Lender inutivites any suil or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad'udge reasonabie as aftorneys'
fees at triai and on any appeal. Whether or not any.court action is involved, all reasonable expensas incuried
by Lender that in Lender's opinion are necessary it agg time for the protection of its interest or the
enforcement of its rights shall become a part of the vichtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate rirvided for in the Note. Expenses coveied by this

‘ Paragraph include, without limitation, nowever subject tc anv limits under applicable [aw, Lender’'s attorneys’ ..

" fees and Lender's lcgal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy . -

proceedings (including elforts to modify or vacate any aufomatic stay or injunction), appeals and any
anticipated post-judgment coliection services, the cost of searcoing recards, obtainin title reports (incluging -
foreclosure repons;, surverors'_repons, and appraisal fees, dnd titie insurance, to the extent permitted by .
applicable law. Borrower also will pay any court costs, in addition tc all other sums pravided by law.

- NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, including without limitation an
notice of default and any notlce of sale to Grantor, shall be in writing, may he e sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationaily reragnized overnight courier, or, if
mailed, shall be deemad elfective when deposited in the United States mail first class, cenified or registered mall,
‘postage prepaid, directed to the addresses shown near the be,ﬁmnmg ot this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the othier rasties, specifying that the
Purpose of the notice is to change the pany's address. All copies of notices of foreclosure from the folder of any
ien which has priority over this ongiage shall be sent to Lender's address, as shown n¢z. the beginning of this
Morigage. For notice purpuses, Grantor agrees to keep Lender informed at all times of Granior's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions arg a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire vacerstanding and
agreement of the parties as to the maters set forth in this Morigage. No alteration of or amendment to this
Mortgage shall be effeclive unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment,

Annual Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property gdurin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net.operann%mcome". sha
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Lew. This Mortgage has been delivered to Lender and accepted by Lender in the State of
_ Wincls. This Morigage shall be governed by and construed in accordance with the laws of the State of

MNinois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are rof to be
used to interpret or define the provisions of this Mortgage.

Mer?er_. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any lime held by or for the benefit of Lender in any capacity, without the written

consent of Lender,
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Mulliple Partles. All obligations of Grantor and Borrower under this Morigage shall be joint and several, and
all references to Borrower shall mean each

all references to Grantor shall mean each and every Grantor, and , |
and every Borrower, This means that each of the parsons signing below is responsible for alf cblinaiions In

this Morigage.
Severabliity. ! a court of competent jurisdiction finds any provision of this Morigage to be Invalid or
unenforceable as to any person or circumstance, such finding shalf not render that provision invalid or
unenforceadle as to any olher persons or circumstances. If feasible, any such offending provision shall be
deemed {0 be moditied to be within the limits of enforceability or validity; however, if the olfending provision -
cannot be 0 modified, it shall be stricken and all other provisions of this Mortgage in alf other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's interest
enalil of the parties, their successors and assigns, it

this Mortgage shail be tinding Upon and inure 1o the b C
gwnershig of the Properly becomes vested in a persan other than Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with reference to this Morgage and the Indebtedness by way of
foéb%%%nce acextension without releasing Grantor from the obligations of this Mortgage of Jiabitity under the
nae ngse.

Time is of the Eseance. Time is ol the essence In the performance of this Mortgage.

Walver of Homestesd! Exemplion. Grantor hereby releases and waives all rlghts and benelits of the
nomestead exemption lews of the State of Hinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents.. vznder shall not ba deemed 1o have waived an{ rights under this Mortgage (or under
the Related Documents) unices such waiver Is in writing and signed by Lender. No delay or omissicn on the
part of Lender in exercising sny right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of ims Mertgage shail not constitute a waiver of or prejudice the party's right otherwise
t0 demand strict compliance wiln fasc provision or any other provision, No prior waiver by Lender, nor any
caurse of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's oblications as to any future transactions. Whenever consent b{ Lender is
the grantng nf such consent by Lender in any Instance shall nct constitute

required in this Mortgage, , ‘ ,
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortqage is executze by Grantor, not personally but as Trustee as provided above
uch Trustee (and Grantor

in the exercise of the power and the authorily cunierred upon and vested in it as s
it s expressty understond

Ihereby warrants that it possesses full power and autheriiy 10 execute this instrument).
notwithstanding anything to the conlrary contained

and agreed that with the exception ol the foragoing wAarranty,
esentations, covenants, undertakings, and agreements

herein, that each and all of the warranties, indemnities, seqr
made in this Mortgage on the part of Grantar, while o form purporting to be the warranties, indemnities,

recresentations, covenams, undertakings, and agreements ‘of Crantor, are neverthaless gach and every ong of
them made and intended not as personal warranties, indsmnlies, representations, covenants, underakings, and
agreements by Grantor or for the purpose ar with the inteation o Dindin% Grantor personally, and nathing in this

ortgage or In the Note shall be construed as creating any labiit-on the pan of Grantor personally to pay the
Note or any interest that may accrue thereon, of any other indebtedness under this Morigage, or to perform any
covenant, undertaking, or aggeement, gither express of implied, contuined.in this Morigage, all such Habllity, if
any, baing expresslrhwawed y Lender and by every person now or herea!iar claiming any right or securily under

this Mortaage, and that so far as Grantor and its successors personally are ccncerned, the fegal nolder or hotders
to'ths Property for the payment of the

of the Note and the owner or owners of any Indebledness shall took solel
Note and Indebtedness, by the enlorcement of the lien created by this Mongage iy the manner provided in the

Nate and herein or oy action to enforce the personal Hiability of any Guarantor.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOFI :
. AGHEES TO ITS TERMS,

'GRANTOR:
Bank and Trugt Company, as Trustee Under Trust Agreement dated June 25, 1995 and known as

CORPORATE ACKNOWLEDGMENT

STATE OQF linois R )
.:" ) ss
COUNTY OF Cook )
On this *_15th day of _August , 18 96  (oefore me, the undersigned Notary Public, personally
appeal'ed Bridgette W. Scanlan, AVP & T.Q. ). and Donna Diviero, A.T,0.
and of Standard Bank and

Trust Company, as Trustee Under Trust Agreement dated Juae 25, 1896 and known as Trust #15308, and
known to me to be authorized agents of tha corporation that erecuted the Morigage and acknowledged the
Mortgzge to be the free and volumtary act and deed of the corporaiion, by-authority of its Bylaws or by resolution
of its board of directors, for tha uses and purposes thereln mentioned, ard on cath stated thal they are authorized
1o executa this Mortgage and in fact executed the Maortgage on behalf of the cornoration.

By SO, e o e Residing at 7800 Vist-85th St., Hickory Hills, IL 804

Notary Public in end for the State of  Ilinois

My commisslon expires __ 2-8-87 {}FH{':U&; ‘ $EAL
LianNE ‘v} 'v“‘f\nl
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