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ASSIGNMENT OF RENTS

: THIS ASSIGNMENT OF RENTS IS DATED AUGUST 15, 1996, between Standard Bank and Trus! Company, as
¢ Trustee Under Trust Agreement dated June 25, 1996 and kncvin as Trust #15308, whose address Is 7800
West 95th Streel, Hickory Hiils, IL 60457 (referred fo below as "Grantor"); and Standard Bank and Trust
Company, whose address Is 2400 West 95th Street, Evergreen Tail, IL 60805 (referred {o below as »

S R T

{ "Lender"), ;"
?( ASSIGNMENT. For valuable conslderation, Grantor assigns, grants a conlinuing security interest in, and :';
% conveys fo Lender all of Grantor's right, title, and interest in and to the Ren's lrom the following described E_
iz Property located in Cook County, State of Iliinols: o
A -
l,-:f; —
i Lot 37 in Block 6 in Canal Trustee’s Subdivision of the West 1/2 ot Seclicna ‘Vownship 39 North,

Range 14, East of the Third Principal Meridian, {except the Southeast 1/4 of the Morihwest 1/4 and the
Northeast 1/4 ot the Southwest 1/4), in Cook County, lilinois.

The Real Property or is address is commonly known as 1427 North Bosworth, Chicago, il 63622, The Real
Froperty tax identification number is 17~05-108-013.

DEFINITIONS. Tne tollowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such tarms in the Uniform Commercial
Code. All references to doliar amounts shaill mean amounts ir lawful money of the United States of America,

‘* Assignment. The word "Assignment” reans this Assignment of Rents between Grantor and Lender, and
o includes without imitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower™ means Joseph Dufly and Maureen G. Duffy.

‘ Event of Defaull. The words "Event of Default™ mean and include without limitation any ¢f the Events ol
. Default set forth below in the section titted "Events of Dafault,”

i Grentor. The word "Grantor” means any and all persons and entities executing this Assignment, inciuding
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
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Note, is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Properly to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

indebtedness. The word "Indebledness” means ail principal and interest payabie under the Note and any'

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

~Lender. The word "Lender" means Standard Bank and Trust Company, its successors and assigns.
Note. The word "Note” means the promissory note or credit agreement dated August 15, 1896, In the origina!
principai amount of $247,500.00 from Borrower to Lender, together with all renewals of, extensions of,
mogifications 4¢,_iefinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate.un the Note is a varlable interest rate based upon an index. The index currently is 8.250%
per annum. The intorest rate 10 be applied to the unpaid principal balance ¢f this Assignment shall be at a
rate of 1.000 perceiitagf point{s) over the Index, resulting in an initial rate of 8.250% per annum. NOTICE:
Under no circumstances skalithe interest rate on this Assignment be more than the maximum rate allowed by
applicabie law,

Praeertg. The word "Property” rieans the real property, and all improvements thereon, described above in

the "Assignment” section.

Real Property. The words “Real Proueny™ msan the property, interests ard rights described above in the

"Property Lefinition” section.

Related Documents. The words "Related Dacuments” mean and include without limitation all promissory

notes, credit ggreemems. loan agreements, -erwvironmental agreemenis, guaranties, security agreements,
mongages, deeds of trust, and all other instriinents, agreements and documents, whether now ar hereafter

gxisting, exccuted in connection with the Indebtednes:

Rents. The word "Rents” means all rents, revenues; inicome, issues, profits and proceeds from the Property,
whether due now or later, including without limitation il Rents from al' lezses described on any exhibit

attached to this Assignment.

THIE ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THZ INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NQTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AM> ACCERTEDR ON THE FOLLOWING

"TERMS: :

GF(AN‘I"CF!’S WAIVERE. Grantor waives all rights or defenses arising by reason of any "one acticn" or

"‘a.nti-deﬁciency" 'aw, or any other taw which may prevent Lender from bringinyg ary-action against Grantor,

including a claim for deficiency to the extent Lender s otherwise entitied to a claim fo. de'iciency, before or after
Lra|nder's comimencement or completion ot any foreclosure action, either judicially or Ly £xsrcise of a power of
sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (&) this Assigrment is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the full powe;, right, and authority to enter
into this Assignment and to hypothecste the Property; (c) the provisions of this Assignment do noi conflict with, or
result in a default under any agresment or other instrument binding upen Grantor and do not result in a violation of
any law, regulatior, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
oblaining from Borrower on a continuing basis information about Borrower’s financiaj condition; and (e) Lender
gas ma )e no representation to Granior about Borrower (including without limitaticn the creditworthiness of
orrower).
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender rieed not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the rasponsibility for being and keepin
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction ¢
Lender, including without limitation any faliure of Lender to realize upon the Property, or any delay by Lender in
realizing Lpon the Property. Borrower agrees to remain ifable under the Note with tender ro matier what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as ihey become due, and shall strictiy
Ferfarm all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right 10 coliect
he Rents as provided below and so long as there is no default under this Assignment, Grantor mav remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
ot the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a ban ruptey

proceeding.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warranis to Lender that:
Ownership. Grantor is entitied 10 receive the Rents free and clear of al! rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wriling. -
Right 1o Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has nol praviously assigned or canveyed the Rents to any other person by any -

instrument now in force.
No Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in {he Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shalt have the right at any time, and even though no detault
shall have oceurred under this Assignment, 1o collect and receive the Rents. For this purpose, Lender is hereby

given and granted the following rights, powers and authority:
Notice to Terants. Lender may send notices to anr and all tenants of the Property advising them of this
Assignment and diracting all Rents to be paid directly 1o Lender or Lender’s agent.

Enter the Property. _ander may enter upon and take possession of the Property; demand, cotlect and receive
from the tenants or {071 any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary ‘crithe protection of the Property, including such proceedings as may be necessary to
recover possession of the Praoerty; collact the Rents and remove any tenant ar tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
cominuing costs and expenses of inwintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Propenty.
Compliance with Laws, Lender may do znv and all things to execute and comply with the (aws of the State of
linos and also all other laws, rules, orders, ordinances and requirements of ail other governmental agencies

affeciing the Propeny.
Lease the Properly, Lender may rent or lease the wirole or any part of the Property for such term or terms
and on such conditions as Lender may deem approoriate.

nts as Lender may deem appropriate, either in

Employ Agents. Lender may engage Such agent or a%e ) ' [ i
Lencer's name or in Grantor's pame, 1o rent and manage the Property, ingluding the collection and application

of Rents.
Other Acta. Lender may do all such other things and acts win respect 1o the Property as Lender may deem
propriate and may act exclusively and solely in the place ard siead of Grantor and to have all of the powers

a
DPGranIor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any ot W« faregoing acts or things, and the fact

that Lender shali have performed one or mare oi the foregeing acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole.
discretion, shall determine the application of any and all Rents received by it; however.-any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to tie Indebledness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Renis 504!l become a part of
the indebtedness secured by this Assignmant, and shall be payable on demand, with interest 2t the Note rate from

date of expenditure until paid.
FULL PERFORMANCE. |f Grantor pays alf of the Indebtedness when due_ard otherwise performs all the
obfigations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabie statements of termination ol

any [inancing statement on file evidencing Lender's securily intergst in the Rents and the Property, Any .
termination fee required by law shall be paid by Grantor, if permitied by applicable law. 11, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor of by any third party, on the Indebtedness
and therealter L.ender is forced to remit the amounl of thal payment (a) to Borrower's trustee in bankruptcy or to
any sirnilar person under an}; federal or state bankruptcy faw or law for the ralief of debtors, (b) by reason of any
judoment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or ‘c) by reason of any setilement or compromise of any claim made by Lender with any claimant -
including without' limitation Borrower), the !ndebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shal! continue 1o be effective or shall be reinstated, as the
case may be, notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property wili continug to secure the amount repaid or recovered to the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Assignment. or If any action or

roceeding is commenced that wauld materaally affect Lender’s interests in the Property, Lender on Grantor's
geha!! may, but shall not be required to, take any action that Lender deems apgroprlale. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
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to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be appartioned among and be payable with any installment payments 1o
bacome due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or

- {c) be treated as a balipon payment which wiil be due and payable at the Note's maturity. This Assignment also

ws)ll secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies 1o which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgl! not ba construed as curing the default o as to bar Lender from any remedy that it otherwise would have
ad.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
Default on indebtedness. Failure of Borrower to make any payment when due on the Indebtedness,

Compllance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
candition contained in this Assignment, the Note or in any of the Related Documents.
Default in Favor of Third Pertles. Should Borrower or any Grantor default under any ioan, extension of
credit, security agrecment, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may matarially atfect any of Borrower’s property or Borrower's or any Grantor’s ability to repay
the coans or perform cheir respective obligations under this Assignment or any of the Related Documents.
false Slalements. Any warranlx. representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under th.s Agsignment, the Note or the Related Documents is false or misleading in any
material respect, either now ¢/ ai'the time made or furnished.
Defective Coliateralization. Tnis Assignment or any of the Related Documents ceases to be in full farce ard
ffact (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.
Other Defaults. Failure of Grantor or Boirawer to comply with any term, obligation, covenant, or condition
contained In any other agreement betweey Giantor or Borrower and Lender.
Death or Insolvency. The death of Grartor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, t'ie irsolvency of Grantor or Borrower, the appoirtment cf a
receiver for any part of Grantor or Borrower's prorarty, any asslgnment for the berwefit of creuitors, any type of
creditor workout, or the commencement of any proceeding under any kankruptcy or insolvency laws by or
against Grantor or Borrower,
Foreclosure, Forfelture, etc. Commencement of foreciovure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method; ry any creditor of Grantor or by any gavernmental
agency against any of the Propertr However, this subsectirit shall not apply in the event of a good faith

dispute by Grantor as to the validiy or reasonableness of the Clsim which is the basis of the foreclosure or
foreleiture proceeding, provided that Granior gives Lender writien Jigtice of such claim and furnishes reserves

or a surety bond for the claim satisfaciory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs wi'n resoect to any Guarantor of any of the
indebtedness or any Guarantor dies 6r becomes incompetent, or revoi:2s 0r disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Borrower's financizi condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.

Ingecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEQGIES ON DEFAULT. Upon the occurrence of any Even? of Default ¢énd it any time thereafter,

T goar

G--.)Aa. {‘_‘,‘3 )

Lender may exercise any one or more of the following rights and remedies, in addition@ any other rights or

remedies provided by law:
Accelerate indebtedness. Lender shall have the right at its option without notice to Borrewer to deciare the
entire Indebtedness immeadiately due and payable, including any prepayment penalty which bBeirower would be
required to pay.
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Praperty and collect the Rents, including amounts Past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indeotedness. In furtherance of this right, Lender shall have all the rights
P‘rowded_!or in the Lender’'s Right to Collect Section, above. If the Rents are collected by Lender, then
Grantor irrevocably designates Lencer as Grantor's attorney-in-fact to endorse insiruments received in

ayment thereof in the name of Grantor and to negotiate the same and collect the preceeds. Payments by

tenants or other users to Lender in response to Lender's demand shall satisfy the cbligations for ‘which the
payments are mads, whether or nol any proper grounds for the demand existed. Lender may exercise its
righte under this subparagraph either in perscen, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to proiect ang preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Praperty
and appiy ;he proceeds, over and above the cost of the rec,ewershiﬁ. against the Indebtedness. The
mortgagee irt possession or receiver may serve without bond if permitted by law. Lender's right tc the
apramtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
Other Bemedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
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by law.

Walver; Election of Remedies. A waiver by any Fanr of a breach of a provision of this Assignment shal| not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict comFIlance with that provision
or any other provision, Election by Lender to pursue any remedy shall noi exciude pursuit of any other
remedy, and an election l¢ make exPend:tures or lake action to perform an obligation of Grantor or Borrower
under this Assignment alter failure ol Grantor or Borrower to perform shall not alfect Lender's right to declare
a defauvit and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. |If Lender instiiutes any suit or action to enforce any of the terms ol this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
f2es at trial and on any appeal. Whether ar not any court action is involved, all reasonable expenses incutred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
entarcement ol its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, nowever subject to any limits under applicable law, Lender's allorneys’
ees and Lerder's lzgal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptcy
proceedings (neluding effots to modify or vacate an?r automatic stay or injunction), appeals and any
anticipated posi-iuzdgment collection services, the cost of searching records, obtamln%utie reports (inclugding
foreclosure repocts), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Boriover also wili pay any court costs, in addition 10 all other sums provided by law.

MISCELLANEQUS PROVISIUMS, The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assionment, toRe!her with any Related Documents, conslitutes the entire understanding
and agreament of the pardies-as 1o the matters set forth in this Assignment. No alieration of or amendment t0
this Assignment shail be effactiza unless given in writing and signed by the party or partles sought to be
charged or hound hy the alteratiar eamendment.

Applicable Lew. This Assignment tas heen delivered to Lender and accepted by Lender in the Stale of
llinois. This Asslgnment shall be govariad by and construed in accordance wilh the laws of the State of
inois.

Multiple Parties. All obiigations of Grantor ¢ Borrower_under this Assignment shall be joint and several,
and all referances to Grantor shall mean each and.avery Grantor, and all references to Borrower shall inean
eatt:# aRd every Borrower, This means that each ¢t the persons signing below is responsible for all gbligations
in this Assignment.

No Modification. Grantor shall not enter into any agraament with the holder of any mortgage, deed of trust, or
other security agreement which has priorily over Lins. Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written concent of Lender. Grantor shall neither request nor
accept any future agvances under any such security agreemerit without the prior written consent of Lender.

Severabillty. 1 a court of competent jurisdiction finds any ‘provlefnn of this Assignment to be invalid or
unenforceable as to any persan or circumstance, such finding shal not render that provision invalid or
uncnforceable as 1o any other persons or circumstances. |f feasicls, any such offending provision shall be
deemed to be modified to be within the limits of entorceability or validii. however, if the offending pravision
cannot be so moditied, it shall be stricken and all other provisions of this‘Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignrent on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the partias, their successors and
assigns. I ownership of the Property becomes vested in a person other than Grautor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment i the Indebledness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebiedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁt!on. Grantor_hereby releases and waives all riﬁms and benefits of the
homestead exemption laws of the State of {llingis as to all Indebtedness secured by this Assignment, o

Waiver of Riﬂ\t}t of Redemption. NOTWITHSTANDING AMY OF THE PROVISIONS TO THE CONTRARY ¢,
CONTAINED IN THIS Assignmant, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION o
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND -,
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, p
QC?UIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS >

ssignment. L
Waivers and Consents. lender shall not be deemed to have waived any righls under this Assignment (or <
under the Felated Documents) unless such waiver is In writing and sigred by Lender. No defay or omiscion
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A"
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the 'par%s
right otherwise to demand sirict compliance with that provision or any other provision. No prior waiver by
Lender, nar any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrower's obligations as to any future ransactions. Whenever consent
by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not
canstilute continuing consent to subsequent instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PRCVISIONS OF THIS ASSIGNMENT OF RENTS, AND
"GRANTGR AGREES TO ITS TERMS. '

- GRANTOR:
Slandard Bank and Trust Campany, as Truslee Under Trust Agreement dated June 25, 1996 and known as

':B

Trust
Tt

CORPORATE ACKNOWLEDGMENT

STATE OF [linois a }
) 88

COUNTY OF (gok o)

On this - 15¢h  day of August 18 g3, bafars me, the undersigned Notary Public, personally
i end 1ivi

appeared _Rridgette W. Scanlan, AVP & T, £ Donna Nivierg, AT.O.

) and X of Standard Bark and
Truat Cornpany, as Trustee Under Trust Agreement dated June 2%, 1996 and known as Trust #15308, and
known to me to be authorized agents of the corporation that executed the Assignment of Rents and acknowledged
the Assignment to be the free and voluntary act and deed of the corparation, py authority of its Bylaws or by
_resolution of ils board of directors, for the uses and purposes therein mentigned, and on ocath stated that they are
authorized to execute this Assignment and in fact executed the Assignment on-oelialf of the corporation.

' va W W Residing at 7800 West 4531h.St., Hickory Hills, 1. 60457 ':.:
. . . [ e et .ﬁ‘,WMNWW . ! .
Notary Public in and for the State of __ jllingis g GreriiAL FEAL
, LiAsis Il NOLAN
My commission explres _ 9.g-a7 Motery PO of e
My Comminsien Eagwas 2083 -

T

* LASER PRO, Reg. U.S. Pat, & T.M, Off., Ver. 3.22 (c) 1996 CF! ProServices, Inc. All rights reserved.
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This ASSIGNMENT OF RENTS is executed by STANDARD BANK AND TRUST
COMPANY, not personully but as Trustee as aforesaid in the cxercise of the
power and authority conferred upon and vested in it as such Trustec and it is
expressly understood and agreed that nothing herein or in said principal or
interest notes contained shall be construed as creating any liability on the said
First Party or on said STANDARD BANK AND TRUST COMPANY personally

to pay the said principal notes or any interest that may accrue thereon, or

any indebtedness accruing hereunder, or to perform any covenant either

exprass ot implied herein contained, all such liability, if any, being expressly
waived by said party of the second part and by every person now ot hereafter
claiming any right or security hereunder, and that so fer as the party of the First
Part and.its successor and said STANDARD BANIK AND TRUST COMPANY
personaliy-are concerned, the legal holder or holders of said principal and interest
notes and/(hz. owner or owners of any indebtedness aceruing hereunder shall look
solely to the-premises therein conveyed for the payment thereof, by the
enforcement of tho lien hereby created, in the manner herein and in said
principal note, provided,
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