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ASSIGNMENT OF RENTS

L. THIS ASSIGNMENT OF RENTS IS DATED AUGUST 15, 1956 -between Standard Bank and Trust Company, as

&, Trustee Under Trust Agreement dated June 25, 1996 and «nuwn as Trusl #15308, whose address Is 7800

, West 95th Street, Hickory Hills, IL 60457 (referred to balow s "Grantor"); and Standard Bank and Trust

':-’:;;;Company. whose address s 2400 West 95th Streel, Evergreen ak, IL 60805 (referred to below as

"Lender")

“ " ASSIGNMENT.  For valuable consideration, Grantor assigns, granls a couiliuing security interest in, and &
= conveys to Lender ail of Grantor's right, title, and interest in and to the Rerts irom the following described &%

7 Property located in Cook County, State of illinois: : §,

Lot 38 In Block 6 in Canal Trustee's Subdivision of the West 1/2 of Sectien/5; Township 33 North, W'

Range 14, Eas! of the Third Principal Merldian, (except the Southeast 1/4 of the Ho:thwest 1/4 and the 92

Northeast 1/4 of the Southwest 1/4), In Cook County, iilinois. _

*’ The Real Property or its address is commonly known as 1429 North Bosworth, Chicago, IL S0622. The Real '1‘?'-

Property tax identification number is 17~05-108-012,

DEFINITIONS The following words shall have the following meanings when used in this Assignment. Terms not
* otherwise defined in this Assignment shall have the meanings altributed 1o such terms in the Uniform Commercial
t.;Code Al references to doitar amounts shalt mean amounts in lawtul money of the United States of America.

includes withou! Timitation al! assignments and security interest provisions relating to the Rents.
Borrower. The word "Borrower" means Joseph Duffy and Maureen G. Duffy.

£ Event of Defaull. The words "Event of Default” mean and include without limitaticn any of the Events of
Default set forth below in the saction titied "Everits of Default.”

Grantor. The word "Grantor" means any and all persons and entities execuling this Assignment, including
% without jimitation alf Grantors named above, Any Grantor who signs this Assignment, but does not sign the
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Assignment. The word "Assignment” means this Assignment of Renls between Grantor and Lender, and
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Note, is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and 1o
grant a security interest in Grantor's interest in the Rents and Personal Property 10 Lender and is not

personally liable under the Nole except as otherwise provided by contract or law.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

- tender. The word "Lender” means Standard Bank and Trust Company, its successors and assigns.

Note. The word "Note™ means the promissary note or credit agreement dated August 15, 1996, in the original
-princlpal amount of $247,5G0.00 from Borrower to Lender, topether with afl renewals of, extensions of,
medifications” of. refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rats on-the Note is a variabie interest rate based upon an index. The index currently is 8.250%
“per annum. The ifzrest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.000 percentaca point(s) over the Index, resulting in an initial rate of 9.250% per annum. NCTICE:
Under no circumstances snzii the interest rate on this Assignment be mare than the maximum rate allowed by
applicable law.

Property. The word "Property” mzans the real property, and all improvements thereon, described above in
the "Assignment” section.
Heal Propeg"yr;m'rhe words "Real Properny™ mean the properly, interests and rights described above in the

"Property D on" section.

Reiated Documents. The words "Relaies Documents” mean and include without limitation all promissory
noles, credit agreements, loan agreemens. savironmental agreements, guaranties, security agréeements,
monigages, deeds of trust, and all ¢ther instrainents, agreements and dacuments, winether now or hereafler

existing, executed in connection with the Indebtednzsl,

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation -all. Rents from ail leases described on any exhibit

~ aftached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THZ INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNJER THE NOTE, THIS ASSIGNMENT,
ARD THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANC- ACCEPTED ON THE FOLLOWING

"TERMS:

55 - GRANTOR'S WAIVERS, Grantor waives ail rights or defenses arising by raason of any "one aclion” or
. “anti-deficiency” law, or any other law which may prevent Lender from bringing ary-action against Grantor,
JL iacluding a claim for deficiency to the extent Lender is otherwise entitled to a claim fo- de'iciency, befare or after
o Lelnder's commencement or completion of any foreciosure action, eithar judicially or oy £.ercise of a power of
w. sale
GRANTOR'S REPRESENTATIONS AND WARHANTIES. Grantor warrants that: (a) this Assignmant is executed at
Borrower's request and not at the request of Lender; Eb} Grantor has the full power, right, and autharity 1o enter
into this Assignment and to hypothacate the Property; (c} the provisions of this Assignment do nci conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not resuit in a viclation of
any law, regulation, court decree or order applicable 1o Grantor, gl) Grantor has established adequate means of
obtalning from Borrower on a continuing basis information about Barrower's financial condition; and (e) Lender
gas ma }e no representation to Grantor about Borrower (including without limziation the creditworthiness of
orrower).
o

BCRAOWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about'any action or inactian
Lender takes In connection with this Assignment. Borrower assumes the responsibility for being and keepin
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction ¢
Lender, including without fimitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender 1akes or [ails to take under this Assignment.
PAYMENT AND FERFORMANCE. Except as ctherwise provided in this Assignment or any Related Docurmaent,
Grantor shail pay to Lender all amounts secured by this Assignment as they become due, and shail strictly
erform afl of Grantor's abligations under this Assignment. Uniess and yntil Lender exercises its right to coliect
he Rents as provided below and 50 long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the granting
ot the right to collect the Rents shail not constituie Lender's consent to the use of cash collateral in a hankruptcy

proceeding.
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(73 GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
E) Rents, Grantor represents and warrants 1o Lender thah

Ownerghip. Gramor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing. .

Right to Assign. Gramor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rems to Lender.

No Priar Assignment. Grantor has not previcusly assigned or conveyed the Rents to any other person by aay
instrument now in force.
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No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lendar shall have the right at any time, and even though no default

shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and gramed the follewing rights, powers and authority:

Notice to Tenaris, Lender may send notices to an?/ ang alt tenants of the Property advising them of 1his
Assignment and.airecting all Aenls to be pald directly to Lender or Lender’s agent.

Enter the Property.- Lander may enter upon and take possession of the Property, demand, coliect and receive
from the temants or/roun any other persons liaple therefor, all of the Rents; institute and carry on all legal
proceadings necessary (or the protection of the Property, including such proceedings as may be necessary 1o

trit;:'(:o};/er p%ssession nf the ~roperty; collect the Rents and remave any tenant or tenants or other persons from
e Propeny.

Maintain the Property. Lenwaer may enter upon the Property to maintain the Properly and keep the same in
repajr, 10 pay the costs thereof ard of all services of all employees, including their equipment, and of all
continuing costs and expenses of malntammt%the Property In proper repair and condition, and also to pay all

{E:zes, assrttessmems and water utilities/and the premiums on lire and other insurance effected by Lender on
- e Property,
¥

o Compliance with Laws. Lender may do any and all things to execute and comply with the taws cf the State of

inois and also ail other laws, rules, orders, ordinances and requirements of ali other governmental agencles
affecting the Property.

Lease the Property. Lender may cent or lease thr, wrole or any part of the Properly for such term or terms
and on such condilions as Lender may deem approariate,

Employ Agenls. Lender may engage such agent ¢t egents as Lender may deem appropriate, either in
.L?E‘dert s name or in Grantor's name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

aPpropriate and may act exclusively and solely in the place and aiead of Grantor and 1o have all of the powers
of Grantor lor the purposes stated above,

i.  No Requirement 1o Act. Lender shall not be required to do any of we fevegoing acts or things, and the fact

+  Ihat Lender shall have performed one or more of the foregaing acts or(thvngs snall not require Lender to do
¢ any other specific act or thing.
AP

PLICATION OF RENTS. All costs and expenses incurred by Lender in connec'lon with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole.
discretion, shall determine the application of any and all Bents received by i howaver. any such Rents received
by Lender which are not applicd to such casts and expenses shall be appited (0 the indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Renis siia" become a part of

! e ! p
the Indebledness secured by this Assignment, and shali be payable on demand, with interest-ar the Note rate rom
daie 0! expenditure until paid,

FULL PERFORMANCE. !f Grantor pays alt of the Indebtedness when due and otherwise aforms all the |
sbligations imposed upon Grantor under this Assignment, the Note, and the Related Documenis, Lender shall
execute and deliver to Grantor a suitable satistaction of this Assignment and suitable statements of termination ot

any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any |
tarmination fee required by jaw shall be paid by Grantor, if permitted by applicable law. . however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third panty, on the indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) o Borrower's trustee in bankruplicy or to

any similar person under any federal or state bankruptcy law ar law for the retiet of debtors, (D) by reason of any
judgment, decree of order of any court or administrative body having jurisdiction over Lender or any of Lender's ;

operty, or {c) by.reason of any settlement or comgromise of any claim made by Lender with any claimant .
ff){u:Iuding wi\hout limiiation Borrower?, the Indebtedness shalt be considered unpaid for the purpose of
anforcement of this Assignment and this Assignment shall continue t0 be effective or shali be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same

*
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extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or 10 this Assignment.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, of if any action or
raceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
gehatt may, but shali not be required to, take any action that Lender deems apgropnale. ny amount that Lender

g date incurred or paid by Lender

expends in so doing will bear interest at the rate provided for in the Note from't
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-(c? be treated as a batloon payment which will be due and payable at

_shall not be construed as curing the defaul

10 the date of repayment by Grantor. Ali such expenses, at Lender's option. wilt (a) be payable on demand, (b}

he added to the balance of the Note and be apportioned among and be payable with any installment payments to

become due during elther (i) the term of any gppiicable insurance po!lc¥| or (i) the remaining term of the Note, or
the Note's maturity. This Assignment aiso

%hts provided for in this paragraph shall be in addition to any other
e entitied on account of the default. Any such action by Lender
so as to bar Lender from any remedy that it otherwise would have

will secure payment af these amounts, The ri
rights or any remedies o which Lender magr

had.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauk ("Event of Detault™)

under this Assignment:
Defaull on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness.

Compliance Default. Failure of Grantor or Barrower to comply with an& other term, obligation, covenant or
condition contained ir this Assignment, the Note or in any of the Refated Documents.

Default in Favar ot Third Parties. Should Borrower or any Grantor defauit under any loan, extension of
credit, secumg agrzement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrawer's propesty or Borrower’s or any Grantor's ability to repay
tha Loans or perfo.m their respective obligations under this Assignment or any ¢f thé Refated Documents.

False Statements, Any warranrx. representation or statement made or turnished to Lender by or on behalf of
Grantor or Borrower un e this Assignment, the Note or the Related Documents is false or misieading in any

~ material respect, either nov o+ at the time made or furnished.

Defective Callateralization.  Thia Assiqnment or any of the Related Documents ceases to be in full force and
eftect (including faflure of any collateral documents to create a valid and perfected security interest or lien} &t

any time and lor any reason.
Other Defaulls, Failure of Grantor or-Gerrower 1o comply with any term, obligation, covenant, or conditicn
contained In any other agreement betwzen Grantor or Borrower and Lender.

- Death or Insoivency. The death of Giaplor or Borrower of the dissolution or termination of Grantar ar
" Borrower's existence as a going business  the.insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor of Borrower's property, any assignment for the benefit of creditars, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower,
Fareclosure, Forfeiture, efc. Commencement of tarscicsure or forfeiture proceedings, whether by judicial
proceeding, sel~help, repossession or any other methicuy, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this sul.ezction shail not appi‘y in the event of a good faith
dispute by Grantor as 1o the validify or reasonableness of thz <laim which is ihe basis of the fareclosure or
forefeituré proceeding, provided that Grantor gives Lender wiitien netice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Events Affecting Guaranior. Any of the preceding events occurs vith respect to any Guarantor of any of the
- Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or fiability
under, any Guaranty of the Indebledness,
Adverse Change. A material adverse change occurs in Borrower's financial Condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ana at any time thereafter,
Lender may exercise any ong of more of the following rights and remedies, in additicr fiany other rights ar

remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Bormawar 1o declare the
entire Indebtedness immediately due and payabte, including any prepayment penaity which Busrawer would be
_required to pay.
Collect Rents. Lender shall have the right, without notice 10 Grantor or Borrower, to take possession of the
- Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
~above Lender’s costs, against the indebtedness, in turtherance of this right, Lender shall have all the rights
rovided for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then
- Grantor Irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instrumenls received in
. [Jayment thereof in the name of Grantor and t0 negotiate the same and coflect the proceeds. Paymenis by
tenants or other users to Lender in response to Lender’s demand shall satisfy the cbligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
. Hghis under this subparagraph elther in persan, by agent, or through a receiver.

Martgagee In Possession. Lender shall have the right tg be placed as monﬁagee in possession of 10 have &
. receiver appointed to take possession of ali or any part of the Praperty, wilh the power to protect and preserve
the Property, 10 operate the Property precedmg foreclosure or sale, and to caollect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
morigagee in possession or receivey may serve without bond i permided by law. Lender’s right to the
. appointment of a receiver shall exist whether or not the apparent value of the Praperty exceeds the
. Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a

receiver.
Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
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A] Waiver; Election of Remedies. A waiver by any Fa”?’ of & breach of & provision of this Assi%nment shall not
1 constitute a waiver of or prejudice the party’s righls ofherwise to demand strict comPllance with that provision
:1 or any other provision. Election by Lender to pursue any remedP» shall not exclude pursuit of any other
an remedy, and an election to make exPenditures or take action to perform an obliﬁatlon of Grantor or Borrewer
¥ undler this Assignment after failure ol Grantor or Borrower to perform shall not affect tender's right to declare
J a default and exercise its remedies under this Assignment, _
:J Attorneys' Fees; Expenses. if Lender Institutes any suit or action to enforce any of the terms of this
1 Assignment, Lender shail be entitled to recover such sum as the court may adjudge reasonable s attorneys'

: fees at lrial and on any appeal. Whether ar not any court aciion is involved, all reasonable expenses incurred
8! by Lender that in Lender's opinion are necessarg{ at any time for the protection of its Interest or the
L enforcement af its rights shall become a part of the Indebtedness payable on demand and shall bear interest
hi from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, wilhout limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lendar's legal expenses whether or not there is a lawsull, Including attorneys’ fees for bankrupicy
proceedings ‘(incinding efforts to modily or vacale anr automatic stay or injgnctloq} appeals and any
anticipated post-jutament collection services, the cost of searching records, obtalnun%tl le reports {including
foreclosure reponts), surveyors’ reports, and appraisal fees, and title insurance, 10 the extent permitted by
g applicable law. Borrrwer also will pay any court costs, In addition to all cther sums provided by law.

MISCELLANEDOUS PROVISICNS. The tollowing miscellanecus provisions are a part of this Assignment:

Amendments. This Ass#nmnl. together with any Related Documents, conslitules the entire understanding
and agreement of the parfies av-to the matters set forth in this Assignment. No alteration of or amendment to
this Assignmant shall be eifieclive.unless glven in writing and signed by the party or parties sought o be
o charged or bound by the alteraticn rr.amendment.

Applicabte Law. This Assignment hes bzen dellvered to Lender and accepted by Lender in the State of
illinols. Thig Assignment shall be goverrcd by and construed in accordance with the laws of the State of
lliinots.

Multiple Parties. All obligations of Grantor aps Borrower_under this Assignment shall be joint and several,
and all references to Grantgr shall mean each ind every Grantor, and all references 1o Borrower shall mean
ea?rt]\ aRd avery Borrower. This means that each of the persons signing betow is responsible fer all obligations
in this Assignment.

No Modification, Grantor shall not enter into any agreerisnt with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this'Assignment by which that agreement is modified,
amended, exlended, or renewed without the prior written censznt of Lender. Grantor shall neither request nor
accept any future advances under any such security agreemen; vithout the prior writien consent of L.ender.

Severabllity, It a court of competen! jurisdiction finds any I,Jrovir-ien of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modilied to be within the Timits of enforceability or valiuiiy: however, if the o fanding provision
cannot be so madified, it shall be stricken and ail other provisions of this-Assionment in all ather respects shall
remain valid and enforceable.

_ Successors and Assigna. Subject to the limitations stated in this Assignment on transfer of Grantor's,
i interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownersh:P of the Property becomes vested In a person other than Grarior, Lender. without notice
1o Grantor, may deal with Grantor's successors with reference 1o this Assignment.ard ihe Indebtedness by
ol way of forbearance or extension without releasing Grantor from the obligations of thie”Ausignment or liability
e under the Indebtedness.

v Time 18 of the Egsence. Time is of the essence in the performance of this Assignment.

Y1 Walver of Homestead Exemption. Grantor hereby releases and walves all riﬁms and “benefits of the
homestead exemption laws of the State of Hlinois as to alf Indebtedness secured by this Assignment.

Y Walver of Hlﬂ&\t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
45 CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION &
i FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ﬁCOUIHING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIé
ssignment. : R

Y Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {or

v under the Related Documents) unless such waiver Is in writing and signed by ender. NO delay or omission

A on the part of Lender in exarcising any right shall operate a8 a waiver of such right or any oiher right. A s
i waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the _pan%s ‘
B right otherwise to demand strict compllance with that grovnslon or any other provision, No prior waiver by
o Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of
L Lender's righis or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
E by Lender is required in this Assignment. the granling of such consent by Lender in any instance shall not
! constitute continuing consent to subsequer: - ='ances Where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
‘GRANTOR AGREES TQ ITS TERME.

_ GRANTOR:
Standard Barik and Trust Corppany, as Trustee Under Trust Agreement dated June 25, 1996 and known as
Trust #15308

CGRPORATE ACKNOWLEDGMENT

STATE OF Illingis a )
} 65
Cook
COUNTY OF o)
Cn this 151 day of _ Aygust , 19 _9g , bifoe me, the undersigned Notary Pubiic, personally
appeared _B.mﬂg.enf_.\!_._Snanlqu,_A.\lL&T (U 4y and  Donna Divierg, A4Q.
and of Standard Bank and

Trust Company, as Trustee Under Trust Agreement dated Junz 25, 1936 and known as Trust #15308, and
known to me to be authorized agenis of the corporation that executed the Assignment of Rents and acknowledged
the Assignment to be the free and voluntary act and deed of the corparation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein menticnad, and on oath stated that they are
authorized to execute this Assignment and in fact executed the Assignment on Leral! of the corpuration.

By Qo Ty \d\p-m\ Reslding a! 7800 West 93th St., Hickary Hiils, 11, 60457
Nofary Pubiic In and for the State of Hlinais PP PSP W PV e
' QFFIfIAL STAL
My commission expires __9.g.97 DIANE 34 ~NOLAN
Nmmy Purdic, State ol hnais

My Cammis sim Eypires 20297
e T yw &

LASEQ PRO, Reg. U.S. Pat. & T.M. OIf., Ver, 3.22 {c) 1996 CF| ProServices, inc. All nghts reserved.
IIL—(}{4 JOSDUFFY.IL.N R12.0VL]
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This ASSIGNMENT OF RENTS is executed by STANDARD BANK AND TRUST
COMPANY, not personally but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such Trustee and it is
expressly understood and agreed that nothing herein or in said principal or
interest notes contained shall be construed as creating any liability on the said
First Party or on said STANDARD BANK AND TRUST COMPANY personally

to pay the said principal notes or any interest that may acerue thereon, or

any indebtedness accruing hercunder, or to perform any covenant either

express or implied herein contained, all such lability, if any, being expressly
waived by said party of the second part and by every person now or hereafter
claiming any right or security hereunder, and that so far as the party of the First
Part and its successor and said STANDARD BANK AND TRUST COMPANY
personaity ave concerned, the legal helder or holders of said principal and interest
notes and the owner or owners of any indebtedness accruing hereunder shall look
solely to the premises therein conveyed for the payment thercof, by the
enforcement 4t Lhe lien hereby created, in the manner herein and in said
principal note, pravided.
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